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Key:
Net debt 365-day 
average, indexed

Difference 
between daily net 
debt and 365-day 
average

Difference at 
statutory balance 
sheet date

Peak/trough 
range
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Public
Policy

Growing costs: healthcare, ageing 
population and infrastructure 

Rising expectations 
of service quality

Need to balance public income and 
expenditure, and reduce debt

Voters unwilling to tolerate 
higher taxation

Fierce pressure on governments to deliver more, and better, for less
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Bringing service to life

www.serco.com

For further information please contact Serco
Stuart Ford, Head of Investor Relations
T: +44 (0) 1256 744 278
E: investorcentre@serco.com




