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A New World Order


AnneMarie Slaughter, Dean, Woodrow Wilson School of International and Public Affairs, Princeton University
Foreign Press Center Briefing
Washington, DC
April 12, 2004


2:00 P.M. EDT


Real Audio of Briefing


MR. BOOKBINDER: I'd like to welcome everyone this afternoon to the Foreign Press Center. And we feel especially
privileged this afternoon to have AnneMarie Slaughter, the author of the justpublished A New World Order. This book was
published less than a week ago by Princeton University Press. And we are thrilled to have Dr. Slaughter here. The book provides
a compelling and authoritative description of a world in which government officials, police investigators, financial regulators,
judges and legislators, exchange information and coordinate activity across national borders to tackle crime, terrorism, and the
routine daily grind of international interactions. And these networks make these happen. And they frequently make good things
happen. But as this book shows, they are underappreciated, and worse, underutilized to address the challenges facing the world
today.


Now, AnneMarie Slaughter is the Dean of the Woodrow Wilson School of Public and International Affairs at Princeton
University. She is the also the President of the American Society of International Law. And she's been a frequent commentator in
the media on such topics as international tribunals, television, and international law, including issues related to the aftermath of
September 11th.


So I think we're going to have a very fruitful discussion this afternoon. Without further ado, let me welcome AnneMarie Slaughter. Thank you.


DR. SLAUGHTER: Thank you. Well, thank you all for coming out in the rain. I was hoping for a lovely spring day in Washington, but no such luck. But I'm
particularly grateful to see you all here.


I was on vacation in the Caribbean in March and my father was with me and he was reading my book on the beach. And I kept saying, "Dad, this is not really a book for
beach reading." But as a good father, he was demonstrating his interest in his daughter's writing. And he was sitting next to someone, and they said, "Gee, A New World
Order. What's that about?" And he said, "Oh, it's about international networks of agencies." And the person said, without missing a beat, "Oh, a work of fiction."
(Laughter.)


Not a work of fiction. From where you sit, when an academic announces that she's written a book entitled A New World Order, you might worry that it's worse than a
work of fiction, which is a work purely of theory. It's also not a work of theory. What I'd like to do, in a very brief span, is give you the three basic arguments of the
book, or three basic points about the book, and then let you ask me questions on any dimensions that are raised by my talk or by your own looking at the book.


The basic argument of the book is very simple. It says that in the last 10 to 15 years, corporations have moved from hierarchies to networks. If you read the management
literature, it's all about managing through networks rather than through hierarchies. I think about things like the Star Alliance, all the ways in which corporations, both
within a corporation and among corporations, have networked. Nongovernmental organizations have networked, and the power of the antiglobalization movement or of
the human rights movement or the labor rights movement or the environmental movement are all a function of really wellestablished networks between the
Environmental Defense Fund in this country and their equivalents in Asia, Africa, Latin America and Europe.


So on the corporate side and the nonprofit side, you've seen networks as a response to globalization. You've also seen it, less happily, on the criminal side. So we read
about alQaida as a global terrorist network. This is just one of a number of crimes that are now being committed by global networks. If you think about arms trafficking,
drug trafficking, money laundering, trafficking in women and children, or, more generally, in migrants, even piracy and intellectual property. These are all crimes being
committed by global, criminal networks, or at least the threat that they pose is a function of the fact that they can now operate on a global scale.


So we've seen networks in the public sector  I mean, in the corporate sector, the nonprofit sector, the criminal sector. My argument is, it has also taken place in the
government sector, in the public sector, that governments, responding in many ways to the fact that corporations are operating through global networks, criminals are
operating through global networks, those that they pursue or regulate are operating through networks. Government agencies have networked, as well.


When I started working on this book in the mid 1990s, everyone was talking about how the state was disappearing, that we were returning to the Middle Ages in some
way, that private actors were as important as public actors, and my claim then was, no, the state is not disappearing, it's disaggregating, meaning it is simply operating
through all its different branches, through regulatory agencies, through judges, through legislators, and they are all networking with one another. And as I said, in many
ways, governments are networking for many of the same reasons that corporations and nonprofit organizations and even criminals are networking.


None of that should be very surprising to any of you who cover the financial sector. You can't talk about global financial regulation without talking about things like the
Basel Commitment of Central Bankers or the International Organization of Securities Commissioners; or, at this point, the Financial Stability Forum, which links
together central bankers and insurance commissioners and securities regulators; or talking about the G20. The G20 was  is a network of finance ministers of 20 major
economies, the G8 plus many countries you might expect: South Africa, India, China, Saudi Arabia, Turkey, Brazil, Argentina, South Korea. These are countries that if
you're trying to regulate a global economy, you have to have as part of your network.


What is less noticed is that after the East Asian financial crisis, there were all these calls for a new global financial architecture, and Jeff Garten, the Dean of the Yale
Business School said we need a global central bank, and lots of other people have said that it's time to revise the BretonWoods Institutions. Well, what did we get? We
got a network of finance ministers. That is the lynchpin of whatever new global financial architecture we have.


That's fairly well known in the financial sector. It's less well known in competition. We now have the Global Competition Network for AntiTrust Regulators, the
environmental arena, justice ministries around the world. At the same time that you talk about France and the U.S. fighting over whether to go to war in Iraq, what's less
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noticed is that the French and the German and the American justice ministers are working extremely closely together in ways that are not affected by these larger
diplomatic currents, and beyond regulators  judges.


Judges have been networking with one another at the Supreme Court level in really quite extraordinary ways: Face to face, citing each other's opinions, so much so that
there is a bill in the U.S. Congress right now to try to block our own Supreme Court from citing foreign opinions. This was a nonissue 15 years ago, but largely as a
result of judicial networks, we now have many judges who argue  including our Supreme Court judges  who argue that U.S. judges can't afford to be parochial; they
must participate in global judicial networks, in reading and understanding what other courts are doing. And finally, in the legislative area, you're seeing few  this,
legislators lag behind in these networks but they, too, are coming together in specific issue areas.


At the most recent WTO round, the Secretary General of the WTO addressed a group of parliamentarians, arguing that they are a critical missing piece of the global trade
regulation puzzle, that you can't do this just with trade ministers, you have to have legislators as well.


So the basic argument is simply that if you have the eyes to see them, you will see networks of national government officials wherever you look doing important work in
every area, again, across different government institutions.


Second point, and this is a more theoretical point, but it's actually quite a critical one. You might say, "Well, why did you have to write a book to point this out? I mean,
these things are out there. Individuals in different areas know they're out there. If I went and talked to various government officials in Washington, they'd say, 'Yes, yes,
we network with our foreign counterparts.'"


Why do we have to really focus on these things? Why do I have to bring these to people's attention?


And my argument is that we still see international relations as a game of states interacting with states. We have a mental map of the international system: As France
interacting with China, interacting with Japan, interacting with Brazil. We know that's a myth. Of course it's a myth. I mean, we know that, in fact, it's maybe the heads
of state or the foreign ministers or the finance ministers. But the way we think about the international system all of a sudden makes a move from government, with lots of
different officials, to this image of what I call "the unitary state."


In international law, only states are subjects of international law. So an organization as important as the Basel Committee is never even studied by international lawyers
because it doesn't exist. It's not a treatybased organization. It's just a group of central bankers.


In diplomacy, in the media, when you write, read about what is happening in the world, you tend to still talk about states interacting with states. And I am arguing that we
need to change the way we look at states and start focusing on all the different branches of government and what are they doing. And when you do that, if you pick up
any newspaper, as I said, you'll see evidence of these things all over the place.


Last point. So these things are out there. I claim if you change the way you look at the world, you'll see them all over the place. You will see that they are fastgrowing features of global
regulation.


In the last part of the book I argue that we need to use them much more effectively to meet global governance challenges. And I start from the proposition that we face a global governance
trilemma.


On the one hand  I don't have three hands, but you'll bear with me  on the one hand, we need global governance capacity. That's a truism. We face problems on a global scale, from the
environment to terrorism to human rights challenges. We need to be able to regulate at a global level. But we don't want global government.


And I don't say  when I say "we," that's certainly true of United States citizens. I would wager it's true of the citizens of your countries as well. Very few people think the image of a global
government is a very attractive one. And even if you might like it, I think it's political infeasible. So you need the capacity, but you don't want the centralized power.


And third, you do need accountableactors exercising whatever global governance power there is. One of the responses to this problem of needing global governance capacity but not
wanting government has been to say, "Fine, we have global policy networks." This has been part of what the UN has pushed, which means anybody can play. You can be a
nongovernmental organization or a corporation or a scientist or an international official or a national official. Anyone interested in a set of issues  again, take global warming  can be part
of a global policy network.


And I argue that's worrisome. I'm all for government officials interacting with nongovernmental organizations and corporations and anyone else, but I'd like to know who is responsible for
making the decisions, who can we hold accountable if there are decisions taken that we don't like. And if it's everyone on an equal footing, we have no control over corporations and
nonprofit organizations. We need to say, "Here's a government network, and it can then interact with these other networks."


So government networks give us global governance capacity without global government, but they are identifiable government officials. How can we use them? And let me close with two
examples that are extremely topical. One is fighting terrorism. I think one of what  part of what we've heard in the last week in the United States with the 9/11 Commission has been the
efforts of an Administration with a largely Cold War, unitary state mentality addressing a very much postCold War threat.


So here exactly you have a global criminal network. How do you fight that? Well, you fight that through networks of financial regulators and justice ministers and intelligence operatives and
prosecutors and police of all kinds working together as globally as possible.


We, instead, have been focusing on the traditional tools of high diplomacy: military and sort of high politics organizing of coalitions. We have worked through these networks informally, but
we've never really said, "This is part of our response to terrorism. We are going to organize finance ministers through the G20 and others. We are going to organize justice ministers. We
are going to work at the level of national government officials across the board."


Point two, and my closing point. Rebuilding Iraq or any postconflict country, whether it's a transitional democracy or a country shattered by a civil war or through an international use of
force. We have to rebuild the government from the ground up. And we talk about it  and here the "we" is the United States and coalition  as if this is something to be done either by one
country or a couple of countries, or many others, including myself, think through international institutions.


But that's only using a fraction of the capacity we have globally to help any country. Imagine if you were thinking about rebuilding the Iraqi utility system and you let the global network of
utilities regulators do that: The judiciary  in come the judges; the financial system  in come all the financial regulators; the Iraqi legislators  in come legislative networks.


We have governance capacity at every level, a global and regional capacity, but we have not harnessed those officials with all their expertise, all their technical assistance, all their ability
to both train and support fledgling government officials in other countries through a global networked approach. The UN might convene those networks. This is not an either/or approach.
But the work on the ground would be done, not by traditional diplomats, not by one country's efforts, not by international institutions alone, but working with these networks of global
government officials.


So with that, I think I'll turn to your questions.
MR. BOOKBINDER: Okay, why don't we begin? We can go to Germany first.


QUESTION: Michael Backfisch, Germany's Business Daily Handelsblatt.


You mentioned the strange relationship  I call it strange relationship  between John Ashcroft and German Interior Minister Otto Schily, who, at a very early age, defended German
terrorists in the '60s from the Red Army faction. I mean, that's really a strange relationship.


Do you have some other examples for networking within the U.S. Administration? And would this networking not mean increased international cooperation, which is not the image of the
U.S. Administration outside the U.S. And if that's the case, what does that mean for the situation in Iraq? Would that mean that there is an increased openness to tune in the United
Nations?


DR. SLAUGHTER: The second  the second question is easier. No, I don't think  I think these networks are ongoing, and the SchilyAshcroft example is a wonderful one, because as you
point out, these are people as far as apart as is possible to get politically and yet they've worked very closely together.


I think if you look at the world through my lenses and just look at, you know, who's working together through networks of national government officials, you'll find that actually, there's lots of
cooperation, but it's going on sort of on the left hand while the right hand is experiencing a lot of diplomatic turbulence.


I think this Administration would be probably more willing to use a networked approach, although they haven't. I mean, they've regarded this as sort of the  what does the President say?
Swatting flies. This has not been the hard work of fighting terrorism. I think they'd be more willing to do it. I don't think this Administration  I don't think multilateralism on that level will
translate into more traditional multilateralism, even though I think it should. I think the two go together. But I think this Administration would be fonder of national governments networking
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than it's going to be of using traditional international organizations.


MR. BOOKBINDER: Okay. Shall we go to India here in the second row?


QUESTION: Parasuram with Press Trust of India.


Do I understand you to say that, for a global order, the form of government of different countries is quite irrelevant; and also, you mentioned the importance of nongovernmental
organizations, but many of them are really responsible to nobody. They're nonelectorates, selfappointed, and do they, do they excessive power in the perfect circumstance?


DR. SLAUGHTER: Okay, no, I think  let me make clear, I do not think that the formal government is irrelevant at all. Indeed, I think what is 


QUESTION: Not irrelevant, I mean form of government.


DR. SLAUGHTER: Oh, the form of government. I'm sorry, I heard you say formal. No, the form of government is not these networks are densest among advanced industrial democracies.
If you look at OECD countries, you'll see  if you could grasp these, you would see these densest, although they're also very dense among APEC countries, so  and indeed, among
commonwealth countries and also in the Nordic system.


So you see them all over the world. But if you were to plot them globally, the form of government has to make some difference. If a government doesn't have courts that have some
independent capacity, doesn't have regulators who have some independent capacity, then that government is not going to be able to participate in these networks very effectively.


So not surprisingly, you're going  they are best suited to facilitating cooperation among governments  they don't have to be democracies  that's not the issue, but they at least to have
some separation of powers. And their utility in helping build governments is precisely the strength  strengthen different branches of government.


On your nongovernmental organizations, I agree with you, which is why I prefer a model that says  you've got a world order that has government networks as an important part of its
foundation. Those networks of government officials can interact with nongovernmental organizations, but we shouldn't confuse the two, because there's a big difference. The government
officials are not perfectly accountable by any means. Even in a wellfunctioning democracy, they're not perfectly accountable, but they're more accountable than many nonprofit
organizations. So I would see them interacting but quite separate.


MR. BOOKBINDER: Okay. Since we went to India, why don't we go to Pakistan in the second row?


QUESTION: Khalid Hasan, Daily Times, Lahore. What makes you think that government networking is safer? I mean, will sort of deliver, will do the necessary? Because frankly, the record
of governments and government networks is pretty dismal. Look at Iraq. You know, had the United States in hindsight proceeded through the United Nations, instead of, sort of, you know,
just marching in, probably it would have been better. And the Bush Administration has turned its back on multilateralism. And I mean, the sort of  the sort of things, which were said about
the United Nations before America went into Iraq were just unbelievable.


So NGOs have a lot of credibility. They have done a lot of good work and people in my part of the world would tend to trust an NGO rather than a government. So your skepticism about the
NGOs is fairly hard to understand, for me.


DR. SLAUGHTER: Okay, thank you. I think that's three points. The last point is  let me be clear.


I have NGOs come in many different shapes and sizes and there are those who are wonderful and then there are those who are less wonderful, but I'm  this is not a book that's against
NGOs. It's a book that says, "We need to have a similar capacity among government officials in the sense of global networks." And part of the point of wellfunctioning global networks
would be to improve the performance of government officials in many parts of the world in terms of establishing norms of  for instance, in the judicial area, independent judging; in the
regulatory area, all of these networks have professional norms, so it's not opposed to nongovernmental organizations.


Your first question goes back to your question, which is a very important one. This is a kind of multilateralism that is an important kind of multilateralism. It is not  and I want to be very
clear about this  it is not a substitute for more traditional multilateralism through the United Nations. In my own view, wearing a different hat, the United States should absolutely have
waited for the United Nations. We would be in far better shape if we'd worked through the traditional structures. And I've just published an oped in the Financial Times saying that the
lesson of Iraq is that the Security Council safeguards were the right ones. And we weren't able to convince other nations, and it turns out for good reason.


But what I'm arguing is, even if the United States were a model multilateral citizen, the UN itself cannot take on the range of tasks and the depth with which those tasks need to be
undertaken to give us global governance capacity. You have to be able to expand that capacity. And I don't think expanding it by creating multiple  a world environmental organization, a
world judicial organization  you can multiply it  is the right way to go. I think you need the United Nations and existing international organizations working with these networks of national
government officials to give us the capacity we need. And ideally, governments should be working through both. This is not an either/or. This is not a, gee, this is the way the United States
ought to be operating.


QUESTION: Sorry, are you saying that it is not happening?


DR. SLAUGHTER: I'm saying it is happening in places. It's happening much more than most people recognize. But we're not recognizing it and using it proactively in ways that would really
help us really meet global challenges. And one way to think about this would have been for the United States to go to the UN and say, "Look, we need to tackle statebased threats, but we
also need to tackle nonstate actor threats, and how are we going to do that?" One way to do it is to work with our  with any willing countries to create networks of the relevant national
officials and empower them to work together to tackle what is a very difficult threat.


QUESTION: Thank you.


MR. BOOKBINDER: Okay. We'll go to the lady in the sixth row.


QUESTION: Hi. Ayako Doi with Japan Digest. Very attractive idea, but I'm just having a little difficulty understanding how it may work. And take your last example of Iraqi infrastructure
and so on. Suppose you have all those global network of governmental utilities or whatever put in all the infrastructure in Iraq before the Iraqi government comes in. Then if, you know, what
would the Iraqi government be like? I mean, it's like a sort of a caretaker government that takes over what's already in place with no say in what shape and form they want the things to be?
Yeah, that's my question. And then I'm just sort of thinking of examples of the way that I would like to know how your idea works. For example, global warming: The frustration of not
having the Kyoto Protocol  I mean, having adopted the Kyoto Protocol and not have it ratified and be enforced because of a few countries that wouldn't subscribe to it.


Landmines. Landmine bans. They're the same thing. I mean, in your ideal world, how would those issues  how would it have worked?


DR. SLAUGHTER: Okay. On Iraq, this wouldn't substitute for an Iraqi government. The point would be you put a government in place however you can, preferably through a multilateral
process, creating a transitional administration, as the United Nations has been able to do in a number of places. But the point is, in that transition, and once that fledgling government is
established, how do you support it over the longer term? How do provide the technical assistance, the training, the sense of belonging that enables government officials who are doing their
best to reestablish a government on a sound footing? How do you support them? And I'm suggesting you support them by making them members of existing government networks. I mean,
there are these networks already, but we don't use them very effectively. So that in any transitional government  it can be in East Timor, it could be in Iraq  you would say, "Look, you,
the utilities regulators, you work with the new Iraqi utilities regulators. You, the judges, you the financial regulators, you the army," which we already do. The military operates through these
networks.


And the way to think about this, and there's a concrete example of where this is working well  it's the EU. Right? This is the way the EU works. The EU works through government
networks of national government officials, much more than it operates through a topdown Brussels organization. And what happens when a country becomes a member of the EU? Well,
all its officials join these networks and become socialized in terms of how Europe, as a wider entity, operates. But they also get lots of money, lots of training, lots of ongoing assistance.
And I'm suggesting you can export that model.


In the other areas you mentioned, actually, with Kyoto, it could have helped. I mean, we now have an international enforcement network of environmental regulators founded by the Dutch
and the American environmental agencies.


There was a lot of opposition to Kyoto, not just in the United States. I happen to think the way the United States handled the issue was terrible, but there were a lot of people who did not
think the Kyoto Protocol was perfect. And I would suggest to you that if you had been able to convene this network and let them work on the issue passed by national leaders, you might
well have been able to come out with some solutions that would have avoided some of the diplomatic problems we've had from the U.S. point of view, but not only from the U.S. point of
view.


Something like the landmines, there, too, that could  that part of the issue there in negotiating was, indeed, to operate, to talk to members in the military who operate themselves through
networks. So, and in terms of implementing something like the landmines treaty, those networks are very, very important.


MR. BOOKBINDER: Okay, why don't we come to the front row, the gentleman in the front row.


QUESTION: Hasan Hazar, Turkiye Daily.
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What kind of relation is between global networks and the religious establishments? My question about how does religion affect the globalization and global governance?


DR. SLAUGHTER: That's not a question I've thought about in that sense that, obviously, there are global religious networks and, again, it's not surprising in an age of globalization that you
see networks all over the place, and I'm arguing that governments are keeping pace.


I wouldn't imagine direct links between religious networks and government networks. Obviously, where the government in question is a theocracy or has a different relationship to religion,
and, of course, many do  there are many governments that have state churches in ways, for instance, the United States do not. Then, obviously, those  the representatives of those
governments in these networks will be coming from a different place.


But there's nothing  in one very important sense, this argument is a profound objection to the clash of civilizations argument because it says and it demonstrate empirically, look, you can
have, you know, an Egyptian judge and a British judge and an Indian judge and a Japanese judge all interacting with one another, all recognizing that they face a number of very similar
problems, even when they come out of very different cultural traditions.


So, in many ways, what a government official does, what their tasks are in a particular area, will trump whatever great civilizational divides there may be. Now, in extreme cases  you
know, do I think North Korea is going to participate in these networks? No, they're isolated. But do I think it would be possible for Iran, even now, and certainly if the reformists came to
power, to participate in these networks? Absolutely.


MR. BOOKBINDER: Very good. Let's go  is it Mexico in the third row?


QUESTION: Thank you. Jose Carreno with the Mexican newspaper El Universal.


Only to clarify my perception of your points, so what you're talking about  so it is like a network between bureaucrats?


DR. SLAUGHTER: Mmhmm.


QUESTION: At different levels, it doesn't matter who is the minister of justice or the minister of agriculture of any country, but it just goes with the position, not so much with the person?


DR. SLAUGHTER: Yes.


QUESTION: However, going a bit beyond that, what is  what happens when those people leave their positions and what does it could stop them to take advantage of the networks that
they have created?


DR. SLAUGHTER: Right. That's a great question because it goes exactly to my point about how we need to use these more. So when we had the G20 of finance ministers, when Paul
Martin, the President and Prime Minister of Canada, was the Finance Minister, he put a great deal of energy into that network and it was quite effective. Since he stepped out of office, it
has been less effective. The leadership changed and it's been less effective.


So as it's happened now, these networks have grown. They've grown enormously, even in the ten years I was writing the book. But they are not institutionalized to insulate them against changes in
personnel, and for one reason, they're not directly tasked by national leaders. So you can imagine a network of national leaders, say the G20 meets at the leadership level, and those leaders say, "You
know, we have a huge problem with agricultural subsidies and trade, and we would like our agriculture ministers, trade ministers to  and development ministers to meet, and we want you to come up
with at least some ideas for a solution."


If you had that kind of institutional and that kind of recognition at the top, then no matter who your next minister is, that's part of his or her portfolio. And you do have to have that happening at the top;
otherwise, at some level, yeah, it's just a question of which bureaucrats are in power at a given moment.


So what you're describing I would say the networks have been vulnerable to, and you can see them kind of going like this, but if we were to use them more officially, I think we could protect against that.


MR. BOOKBINDER  Okay. Is it Bangladesh in the second row? Dercan Herald? Please. Sorry.


QUESTION  L.K. Sharma, Deccan Herald, India.


It's not fair to comment on a book without having read it, but on the limited information 


DR. SLAUGHTER  Academics do it all the time.


(Laughter.)


QUESTION  From your limited introduction, I detect some kind of a dilemma in your own attitude towards this global  new global order. Number one, the entire concept seems to be based on protection
of selfinterest, and if one goes by some other criteria, going more into the concept of the thing based on the concept of global good, the atmosphere has deteriorated rather than has become opened
easier to this kind of model.


It was in the '50s that there were certain kinds of principles, which led to a global network, which was very powerful. It operated at the level of leaders and political principals, rather than at bureaucrats,
which gave the impulse to other parts of the government, and many more things were achieved, and participation by leaders was achieved in a truly global network, which was not obsessed with self
interests.


The examples which you quote, the need for it, is derived by very narrow national selfinterest. So this is a contrary trend, in spite of all the emailing and all the superficial features of networking, which
have appeared in the last few years. Actually, the spirit of global networks has deteriorated as compared to the '50s. And if, conceptually, you are not in favor of a global network based, which will
require, based on principles, which will require negation of national selfinterest, it will be a difficult task.


DR. SLAUGHTER  Well, I would like to refer you to Chapter Six, because my entire final chapter actually addresses precisely the argument of what  if you're going to have a new world order based on
networks, how do we make it a just world order, because at least if you're a public intellectual and an international lawyer like I am, you think that's part of what any vision of world order has to be about.


I would not say that  I don't think you can ever have an effective world order that will negate selfinterest, but I think selfinterest and principle are complementary in many cases, and we must also have
principles that, in some hard cases, trump interests, although if that's your starting point, I don't think you're going to get very far.


In the end, I argue that what this vision of world order means is that most top government officials have a dual function. They have an internal job and they also have an external job. Now, part of the
external job is just the continuation of their internal job, so you're a financial regulator and you're trying to get a corporation to do X, Y, or Z, and your corporation's gone overseas, so you need to network
with your foreign counterparts. That's the national interest.


But you also, if you are a part of a global network, you also have  in your external dimension, you must have some concept and some responsibility or accountability to a larger notion of global public
interest, because what you are is a national government official. But it's as if you've been secunded, at least in part, to the equivalent of an international organization. The problem with, so it's as if part of
your portfolio were thinking about things through the UN lens.


So we have to think collectively, we, all the nations of the world. What are the larger principles that these networks have to serve? How do individual members have to acknowledge their dual
responsibilities? How do we recognize that at the leaders level and reconcile the demands of the national interests and the global public interests?


Part of what I'm arguing is the way we've always thought about that is: Here, national government's down here, and then we'll create some international organizations, and they'll be the ones that think
about the global public interests and we'll have international bureaucrats and national bureaucrats. And I'm saying that's not going to work, to the extent we need to continue expanding global
government capacity, because we're not going to create a whole global government with global interests. We're not going to get there.


So those same national officials must be able to think nationally and globally and I've made a stab at the kinds of principles that I think we'd have to take into account in terms of respect for other nations,
in terms for the kind of cooperation you'd trigger, in terms of what I call deliberative principles of equal moral deliberation. In other words, all affected countries have to be members of these networks.
You can't cut them out if the networks' decisions would have an impact on them.


So I think that's a very important part of the picture. But I think if I can convince people to see them, to understand how we could use them, and to start debating about, then, what they ought to look like in
such a world order, I'd have succeeded beyond my wildest hopes. But that wouldn't be the end.


QUESTION  Let me mention the global court. It could also become 


DR. SLAUGHTER  It could be done.


QUESTION   become an instrument of subversion in weaker nations.


DR. SLAUGHTER  I agree.


MR. BOOKBINDER  Okay, why don't we go to Korea in the front row?


DR. SLAUGHTER  It's great, the world. (Laughter.)
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QUESTION  Ki Yon Kuk with Segye Times, Korea.


You already said that North Korea is isolated and then you may allude that North Korea may not be influenced the idea new world order. But is there any way for North Korea to join the global network
you mentioned?


DR. SLAUGHTER  Well, I mean, again, as I said, a lot of these networks operate very well at the regional level as well, so maybe a place to start would be APEC networks beyond  before you get to
global ones. But one of the important dimensions of these networks would be that, in many ways, they have some independence in terms of deciding who is a member.


So unless there are, you know, if there are sanctions, obviously, against a country, and the leadership has said, "No interaction," that's one thing. But I can imagine that if North Korea had the officials and
North Korea were willing, that you might well say, in the APEC Council of Ministers, to include  let's take something like transport, take something relatively low level  absolutely.  t's a way of engaging
a country at the level of some parts of its government that might be working without necessarily the full trappings of diplomatic relations.


Another example would be, for instance, in the commonwealth, where you have this. Take a country like Zimbabwe, where the judiciary has been really trying to stand up for its conception of
independent judging, and you've had a real showdown between the chief justice and the head of government. There's an area where a judicial network can really support its fellow judges, even
politically, but certainly, materially and in other ways, even if other parts of the government are on a collision course with other governments.


MR. BOOKBINDER  Okay. I guess we'll cover the second row to Pakistan again.


QUESTION  Dr. Slaughter, we  this may be unrelated to your book, but since we have the benefit of your presence here, I might as well ask you this. The American Civil Liberties Union has  considers
the designation of American citizens as enemy combatants, and the Guantanamo Bay detainees who have been there for two years without trial, without benefit of counsel as unconstitutional. As a
lawyer, as a lawperson, what is your own take on this?


DR. SLAUGHTER  I agree. I think it's unconstitutional. In fact, I'm not sure it's not unconstitutional even to so treat nonAmerican citizens. But certainly with respect to American citizens, I think it's
unconstitutional and I think it's appalling.


MR. BOOKBINDER  Okay. Do we have any other questions? I see one from Japan. The lady in red.


QUESTION  Just to clarify my understanding of your point, again. You talked about global government capacity without the power. But how I see the failure of Kyoto and Landmine and so on and so
forth, you know, those international issues that lacked accomplishment is that they didn't have power, enforcement power. You talked about the European Union, but in my, you know, small
understanding of how it evolved, I think European Union saw the dilemma of not having the enforcement power and increased the enforcement power over the years  financial area, agriculture,
regulation  you know, various things.


And so, you know, I'm just asking whether, you know, it's a difficult thing to answer to anyone, but can a global government, can a global network work without enforcement power? And so far, the answer
seems to be no.


DR. SLAUGHTER  I think that goes to the heart of what I'm arguing and why it's so different from the Kyoto Protocol or Landmines, which is to say that, traditionally, if you separate the two worlds and you
say, "In the international system, we're going to have treaties or organizations, and we're going to pass treaties, and then they're going to hand down regulations and those have to be enforced," you
don't have enforcement power, because the enforcement power is at the national level. The point of the government 
Networks  it's the same people who make the decisions, who decide to cooperate, who agree on a common approach are the ones with the enforcement power.


So when the Basel Committee decides that it's going to change capital adequacy rules, there's no issue of enforcement power. Those are the central bankers talking. And ditto with the environmental
regulators. So if the environmental regulators agree that this is what they want to do in terms of a common policy, they have the enforcement capacity.


Now, the question from a national government network point of view is not enforcement capacity, because they have it.  t's one of the reasons I think this could be far more effective than a traditional
approach.


But then the question is legitimacy because then you say, "Well, yeah, okay, you have the power but we're not going to let the environment ministers decide global environmental policy, because there
are many other interests as well."


So then the question is, if you're going to operate this way, you have to figure out how to coordinate the leaders, the legislators  that's why they are a very, very important missing group here  and the
regulators in ways  as I gave an example on something like global agricultural subsidies  you could well imagine that you task networks of ministers to figure out a possible solution, to bring it back to
the leaders, who might then take it back to the WTO. You'd have the people you needed most fundamentally on board, and when those regulations were ultimately passed, they will enforce them.


But the whole point here is that if you just proceed through a traditional treatybased approach, I don't think you have enough enforcement power. But I also don't think you can get enough enforcement
power by creating some kind of global bureaucracy. So I'm offering networks of national officials as an intermediate approach and one that I'm saying is already out there.  t's growing fast. Let's recognize
it and use it.


MR. BOOKBINDER  Okay, I think we're going to go to Germany for our final question.


QUESTION  A followup to enemy combatants in Guantanamo. And in view of the upcoming hearings in the Supreme Court and the contentious issue of judicial  extrajudicial counsel for enemy
combatants, do you think that finally we'll have a conflict between the Supreme Court and the Administration on that?


DEAN SLAUGHTER  I predict that we will. I doubt that the outcome is going to be what the ACLU would want completely, but I  speaking totally personally as a lawyer, I think it's unlikely that the
Supreme Court would have taken these cases now if it hadn't decided that it's clear this is going to be a longterm process and that you cannot rule the judiciary out of the debate indefinitely. You know,
for a oneyear period, maybe a twoyear period, all right. But if this is really going to be the kind of war the Administration says, I think the Supreme Court is going to insist on some judicial review, and I
predict that they will insist on access to lawyers.


It is so fundamentally against what we stand for to hold somebody without access to a lawyer  again, certainly an American citizen, but also someone that you could hold potentially for all time, that I
think there will be a conflict.


I hope that's not the triumph of hope over expectations.


MR. BOOKBINDER  I'd like to thank AnneMarie Slaughter for a fine presentation this afternoon.


DR. SLAUGHTER  Thank you all.


MR. BOOKBINDER  Thank you all for coming out. That ends our formal session for this afternoon. Thank you.


(Applause.) 
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Introduction


What is possible is not independent of what we believe to be possible. The possibility of such
developments in the practical world depends upon their being grasped imaginatively by the
people who make the practical world work.
Neil MacCormick1


TERRORISTS, ARMS DEALERS, MONEY LAUNDERERS, DRUG DEALERS, TRAFFICKERS in women and
children, and the modern pirates of intellectual property all operate through global networks.2 So, increasingly,
do governments. Networks of government officialspolice investigators, financial regulators, even judges and
legislatorsincreasingly exchange information and coordinate activity to combat global crime and address
common problems on a global scale. These government networks are a key feature of world order in the
twentyfirst century, but they are underappreciated, undersupported, and underused to address the central
problems of global governance.


Consider the examples just in the wake of September 11. The Bush administration immediately set about
assembling an ad hoc coalition of states to aid in the war on terrorism. Public attention focused on military
cooperation, but the networks of financial regulators working to identify and freeze terrorist assets, of law
enforcement officials sharing vital information on terrorist suspects, and of intelligence operatives working to
preempt the next attack have been equally important. Indeed, the leading expert in the "new security" of
borders and container bombs insists that the domestic agencies responsible for customs, food safety, and
regulation of all kinds must extend their reach abroad, through reorganization and much closer cooperation
with their foreign counterparts.3 And after the United States concluded that it did not have authority under
international law to interdict a shipment of missiles from North Korea to Yemen, it turned to national law
enforcement authorities to coordinate the extraterritorial enforcement of their national criminal laws.4
Networked threats require a networked response.


Turning to the global economy, networks of finance ministers and central bankers have been critical players in
responding to national and regional financial crises. The G8 is as much a network of finance ministers as of
heads of state; it is the finance ministers who make key decisions on how to respond to calls for debt relief for
the most highly indebted countries. The finance ministers and central bankers hold separate news
conferences to announce policy responses to crises such as the East Asian financial crisis in 1997 and the
Russian crisis in 1998.5 The G20, a network specifically created to help prevent future crises, is led by the
Indian finance minister and is composed of the finance ministers of twenty developed and developing
countries. More broadly, the International Organization of Securities Commissioners (IOSCO) emerged in
1984. It was followed in the 1990s by the creation of the International Association of Insurance Supervisors
and a network of all three of these organizations and other national and international officials responsible for
financial stability around the world called the Financial Stability Forum.6


Beyond national security and the global economy, networks of national officials are working to improve
environmental policy across borders. Within the North American Free Trade Agreement (NAFTA), U.S.,
Mexican, and Canadian environmental agencies have created an environmental enforcement network, which
has enhanced the effectiveness of environmental regulation in all three states, particularly in Mexico. Globally,
the Environmental Protection Agency (EPA) and its Dutch equivalent have founded the International Network
for Environmental Compliance and Enforcement (INECE), which offers technical assistance to environmental
agencies around the world, holds global conferences at which environmental regulators learn and exchange
information, and sponsors a website with training videos and other information.


Nor are regulators the only ones networking. National judges are exchanging decisions with one another
through conferences, judicial organizations, and the Internet. Constitutional judges increasingly cite one
another's decisions on issues from free speech to privacy rights. Indeed, Justice Anthony Kennedy of the
U.S. Supreme Court cited a decision by the European Court of Justice (ECJ) in an important 2003 opinion
overturning a Texas antisodomy law. Bankruptcy judges in different countries negotiate minitreaties to resolve
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complicated international cases; judges in transnational commercial disputes have begun to see themselves
as part of a global judicial system. National judges are also interacting directly with their supranational
counterparts on trade and human rights issues.


Finally, even legislators, the most naturally parochial government officials due to their direct ties to territorially
rooted constituents, are reaching across borders. International parliamentary organizations have been
traditionally well meaning though ineffective, but today national parliamentarians are meeting to adopt and
publicize common positions on the death penalty, human rights, and environmental issues. They support one
another in legislative initiatives and offer training programs and technical assistance.7


Each of these networks has specific aims and activities, depending on its subject area, membership, and
history, but taken together, they also perform certain common functions. They expand regulatory reach,
allowing national government officials to keep up with corporations, civic organizations, and criminals. They
build trust and establish relationships among their participants that then create incentives to establish a good
reputation and avoid a bad one. These are the conditions essential for longterm cooperation. They exchange
regular information about their own activities and develop databases of best practices, or, in the judicial case,
different approaches to common legal issues. They offer technical assistance and professional socialization to
members from less developed nations, whether regulators, judges, or legislators.


In a world of global markets, global travel, and global information networks, of weapons of mass destruction
and looming environmental disasters of global magnitude, governments must have global reach. In a world in
which their ability to use their hard power is often limited, governments must be able to exploit the uses of soft
power: the power of persuasion and information.8 Similarly, in a world in which a major set of obstacles to
effective global regulation is a simple inability on the part of many developing countries to translate paper rules
into changes in actual behavior, governments must be able not only to negotiate treaties but also to create the
capacity to comply with them.


Understood as a form of global governance, government networks meet these needs. As commercial and civic
organizations have already discovered, their networked form is ideal for providing the speed and flexibility
necessary to function effectively in an information age. But unlike amorphous "global policy networks"
championed by UN Secretary General Kofi Annan, in which it is never clear who is exercising power on behalf
of whom, these are networks composed of national government officials, either appointed by elected officials
or directly elected themselves. Best of all, they can perform many of the functions of a world government
legislation, administration, and adjudicationwithout the form.


Understood as a foreign policy option, a world of government networks, working alongside and even within
traditional international organizations, should be particularly attractive to the United States. The United States
has taken the lead in insisting that many international problems have domestic roots and that they be
addressed at that levelwithin nations rather than simply between thembut it is also coming to understand
the vital need to address those problems multilaterally rather than unilaterally, for reasons of legitimacy,
burden sharing, and effectiveness. As will be further discussed below, government networks could provide
multilateral support for domestic government institutions in failed, weak, or transitional states. They could play
an instrumental role in rebuilding a country like Iraq and in supporting and reforming government institutions in
other countries that seek to avoid dictatorship and selfdestruction.


Further, government networks cast a different light on U.S. power, one that is likely to engender less
resentment worldwide. They engage U.S. officials of all kinds with their foreign counterparts in settings in
which they have much to teach but also to learn and in which other countries can often provide powerful
alternative models. In many regulatory areas, such as competition policy, environmental policy, and corporate
governance, the European Union attracts as many imitators as the United States. In constitutional rights,
many judges around the world have long followed U.S. Supreme Court decisions but are now looking to the
South African or the Canadian constitutional courts instead.


Where a U.S. regulatory, judicial, or legislative approach is dominant, it is likely to be powerful through
attraction rather than coercionexactly the kind of soft power that Joseph Nye has been exhorting the United
States to use.9 This attraction flows from expertise, integrity, competence, creativity, and generosity with time
and ideasall characteristics that U.S. regulators, judges, and legislators have exhibited with their foreign
counterparts. And where the United States is not dominant, its officials can show that they are in fact willing to
listen to and learn from others, something that the rest of the world seems increasingly to doubt.


Yet to see these networks as they exist, much less to imagine what they could become, requires a deeper
conceptual shift. Stop imagining the international system as a system of statesunitary entities like billiard
balls or black boxessubject to rules created by international institutions that are apart from, "above" these
states. Start thinking about a world of governments, with all the different institutions that perform the basic
functions of governmentslegislation, adjudication, implementationinteracting both with each other
domestically and also with their foreign and supranational counterparts. States still exist in this world; indeed,
they are crucial actors. But they are "disaggregated." They relate to each other not only through the Foreign
Office, but also through regulatory, judicial, and legislative channels.


This conceptual shift lies at the heart of this book. Seeing the world through the lenses of disaggregated rather
than unitary states allows leaders, policymakers, analysts, or simply concerned citizens to see features of the
global political system that were previously hidden. Government networks suddenly pop up everywhere, from
the Financial Action Task Force (FATF), a network of finance ministers and other financial regulators taking
charge of pursuing money launderers and financers of terrorism, to the Free Trade Commission, a network of
trade ministers charged with interpreting NAFTA, to a network of ministers in charge of border controls working
to create a new regime of safe borders in the wake of September 11. At the same time, it is possible to
disaggregate international organizations as well, to see "vertical networks" between national regulators and
judges and their supranational counterparts. Examples include relations between national European courts and
the ECJ or between national U.S., Mexican, and Canadian courts and NAFTA arbitral tribunals.


Equally important, these different lenses make it possible to imagine a genuinely new set of possibilities for a
future world order. The building blocks of this order would not be states but parts of states: courts, regulatory
agencies, ministries, legislatures. The government officials within these various institutions would participate
in many different types of networks, creating links across national borders and between national and
supranational institutions. The result could be a world that looks like the globe hoisted by Atlas at Rockefeller
Center, crisscrossed by an increasingly dense web of networks.


This world would still include traditional international organizations, such as the United Nations and the World
Trade Organization (WTO), although many of these organizations would be likely to become hosts for and
sources of government networks. It would still feature states interacting as unitary states on important issues,
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particularly in security matters. And it would certainly still be a world in which military and economic power
mattered; government networks are not likely to substitute for either armies or treasuries.


At the same time, however, a world of government networks would be a more effective and potentially more
just world order than either what we have today or a world government in which a set of global institutions
perched above nationstates enforced global rules. In a networked world order, primary political authority would
remain at the national level except in those cases in which national governments had explicitly delegated their
authority to supranational institutions. National government officials would be increasingly enmeshed in
networks of personal and institutional relations. They would each be operating both in the domestic and the
international arenas, exercising their national authority to implement their transgovernmental and international
obligations and representing the interests of their country while working with their foreign and supranational
counterparts to disseminate and distill information, cooperate in enforcing national and international laws,
harmonizing national laws and regulations, and addressing common problems.


THE GLOBALIZATION PARADOX: NEEDING MORE GOVERNMENT AND FEARING IT


Peoples and their governments around the world need global institutions to solve collective problems that can
only be addressed on a global scale. They must be able to make and enforce global rules on a variety of
subjects and through a variety of means. Further, it has become commonplace to claim that the international
institutions created in the late 1940s, after a very different war and facing a host of different threats from those
we face today, are outdated and inadequate to meet contemporary challenges. They must be reformed or even
reinvented; new ones must be created.


Yet world government is both infeasible and undesirable. The size and scope of such a government presents
an unavoidable and dangerous threat to individual liberty. Further, the diversity of the peoples to be governed
makes it almost impossible to conceive of a global demos. No form of democracy within the current global
repertoire seems capable of overcoming these obstacles.


This is the globalization paradox. We need more government on a global and a regional scale, but we don't
want the centralization of decisionmaking power and coercive authority so far from the people actually to be
governed. It is the paradox identified in the European Union by Renaud Dehousse and by Robert Keohane in
his millennial presidential address to the American Political Science Association. The European Union has
pioneered "regulation by networks," which Dehousse describes as the response to a basic dilemma in EU
governance: "On the one hand, increased uniformity is certainly needed; on the other hand, greater
centralization is politically inconceivable, and probably undesirable."10 The EU alternative is the "transnational
option"the use of an organized network of national officials to ensure "that the actors in charge of the
implementation of Community policies behave in a similar manner."11


Worldwide, Keohane argues that globalization "creates potential gains from cooperation" if institutions can be
created to harness those gains;12 however, institutions themselves are potentially oppressive.13 The result is
"the Governance Dilemma: although institutions are essential for human life, they are also dangerous."14 The
challenge facing political scientists and policymakers at the dawn of the twentyfirst century is discovering
how wellstructured institutions could enable the world to have "a rebirth of freedom."15


Addressing the paradox at the global level is further complicated by the additional concern of accountability. In
the 1990s the conventional reaction to the problem of "world government" was instead to champion "global
governance," a much looser and less threatening concept of collective organization and regulation without
coercion. A major element of global governance, in turn, has been the rise of global policy networks,
celebrated for their ability to bring together all public and private actors on issues critical to the global public
interest.16


Global policy networks, in turn, grow out of various "reinventing government" projects, both academic and
practical. These projects focus on the many ways in which private actors now can and do perform government
functions, from providing expertise to monitoring compliance with regulations to negotiating the substance of
those regulations, both domestically and internationally. The problem, however, is ensuring that these private
actors uphold the public trust.


Conservative critics have been most sensitive to this problem. Assistant Secretary of State John Bolton,
while still in the private sector, argued that "it is precisely the detachment from governments that makes
international civil society so troubling, at least for democracies." "Indeed," he continues, "the civil society idea
actually suggests a 'corporativist' approach to international decisionmaking that is dramatically troubling for
democratic theory because it posits 'interests' (whether NGOs or businesses) as legitimate actors along with
popularly elected governments." Corporatism, in turn, at least in Mussolini's view, was the core of fascism.
Hence Bolton's bottom line: "Mussolini would smile on the Forum of Civil Society. Americanists do not."17


Somewhat more calmly, Martin Shapiro argues that the shift from government to governance marks "a
significant erosion of the boundaries separating what lies inside a government and its administration and what
lies outside them."18 The result is to advantage "experts and enthusiasts," the two groups outside government
that have the greatest incentive and desire to participate in governance processes;19 however, "while the
ticket to participation in governance is knowledge and/or passion, both knowledge and passion generate
perspectives that are not those of the rest of us. Few of us would actually enjoy living in a Frank Lloyd Wright
house."20 The network form, with its loose, informal, and nonhierarchical structure, only exacerbates this
problem.


The governance dilemma thus becomes a trilemma: we need global rules without centralized power but with
government actors who can be held to account through a variety of political mechanisms. These government
actors can and should interact with a wide range of nongovernmental organizations (NGOs), but their role in
governance bears distinct and different responsibilities. They must represent all their different constituencies,
at least in a democracy; corporate and civic actors may be driven by profits and passions, respectively.
"Governance" must not become a cover for the blurring of these lines, even if it is both possible and
necessary for these various actors to work together on common problems.


In this context, a world order based on government networks, working alongside and even in place of more
traditional international institutions, holds great potential. The existence of networks of national officials is not
itself new. In 1972 Francis Bator testified before Congress: "it is a central fact of foreign relations that
business is carried on by the separate departments with their counterpart bureaucracies abroad, through a
variety of informal as well as formal connections."21 Two years later, in an important article that informed their
later study of complex interdependence, Robert Keohane and Joseph Nye distinguished "transgovernmental"
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activity from the broader category of transnational activity. They defined transgovernmental relations as "sets
of direct interactions among subunits of different governments that are not controlled or closely guided by the
policies of the cabinets or chief executives of those governments."22 Moreover, government networks
established for limited purposes such as postal and telecommunications have existed for almost a century.


What is new is the scale, scope, and type of transgovernmental ties. Links between government officials from
two, four, or even a dozen countries have become sufficiently dense as to warrant their own organization
witness IOSCO or INECE. Government networks have developed their own identity and autonomy in specific
issue areas, such as the G7 or the G20. They perform a wider array of functions than in the past, from
collecting and distilling information on global or regional best practices to actively offering technical assistance
to poorer and less experienced members. And they have spread far beyond regulators to judges and
legislators.


More broadly, government networks have become recognized and semiformalized ways of doing business
within loose international groupings like the Commonwealth and the AsianPacific Economic Cooperation
(APEC). At the same time, they have become the signature form of governance for the European Union, which
is itself pioneering a new form of regional collective governance that is likely to prove far more relevant to
global governance than the experience of traditional federal states. Most important, they are driven by many of
the multiple factors that drive the hydraheaded phenomenon of globalization itself, leading to the simple need
for national officials of all kinds to communicate and negotiate across borders to do business they could once
accomplish solely at home.


The point of this book is not to "discover" government networks. It is to point out their proliferation in every
place we have eyes to see, if only we use the right lenses. And it is to explore their potential, highlighting their
advantages and warning of their disadvantages, in constructing a world order that is better fitted to meet the
challenges of the world we share.


Government networks can help address the governance trilemma, offering a flexible and relatively fast way to
conduct the business of global governance, coordinating and even harmonizing national government action
while initiating and monitoring different solutions to global problems. Yet they are decentralized and dispersed,
incapable of exercising centralized coercive authority. Further, they are government actors. They can interact
with a wide range of NGOs, civic and corporate, but their responsibilities and constituencies are far broader.
These constituencies should be able to devise ways to hold them accountable, at least to the same extent
that they are accountable for their purely domestic activity.


2. THE DISAGGREGATED STATE


Participants in the decadelong public and academic discussion of globalization have routinely focused on two
major shifts: from national to global and from government to governance. They have paid far less attention to
the third shift, from the unitary state to the disaggregated state.


The disaggregated state sounds vaguely Frankenstiniana shambling, headless bureaucratic monster. In fact,
it is nothing so sinister. It is simply the rising need for and capacity of different domestic government
institutions to engage in activities beyond their borders, often with their foreign counterparts. It is regulators
pursuing the subjects of their regulations across borders; judges negotiating minitreaties with their foreign
brethren to resolve complex transnational cases; and legislators consulting on the best ways to frame and
pass legislation affecting human rights or the environment.


The significance of the concept of the disaggregated state only becomes fully apparent in contrast to the
unitary state, a concept that has long dominated international legal and political analysis. International lawyers
and international relations theorists have always known that the entities they describe and analyze as "states"
interacting with one another are in fact much more complex entities, but the fiction of a unitary will and
capacity for action has worked well enough for purposes of description and prediction of outcomes in the
international system. In U.S. constitutional law, for instance, the Supreme Court and the president have often
had recourse to James Madison's famous pronouncement in the Federalist papers: "If we are to be one nation
in any respect, it clearly ought to be in respect to other nations."23 And in international law, the foundational
premise of state sovereignty traditionally assumed that members of the international system have no right to
pierce the veil of statehood.


In an international legal system premised on unitary states, the paradigmatic form of international cooperation
is the multilateral international convention, negotiated over many years in various international watering holes,
signed and ratified with attendant flourish and formality, and given continuing life through the efforts of an
international secretariat whose members prod and assist ongoing rounds of negotiation aimed at securing
compliance with obligations already undertaken and at expanding the scope and precision of existing rules.24
The "states" participating in these negotiations are presumed to speak with one voicea voice represented by
either the head of state or the foreign minister. Any differences between the different parts of a particular
government are to be worked out domestically; the analytical lens of the unitary state obscures the very
existence of these different government institutions.


The result is the willful adoption of analytical blinders, allowing us to see the "international system" only in the
terms that we ourselves have imposed. Compare our approach to domestic government: we know it to be an
aggregate of different institutions. We call it "the government," but we can simultaneously distinguish the
activities of the courts, Congress, regulatory agencies, and the White House itself. We do not choose to
screen out everything except what the president does or says, or what Congress does or says, or what the
Supreme Court does or says. But effectively, in the international system, we do.


Looking at the international system through the lens of unitary states leads us to focus on traditional
international organizations and institutions created by and composed of formal state delegations. Conversely,
however, thinking about states the way we think about domestic governmentsas aggregations of distinct
institutions with separate roles and capacitiesprovides a lens that allows us to see a new international
landscape. Government networks pop up everywhere.


Horizontal government networkslinks between counterpart national officials across bordersare easiest to
spot. Far less frequent, but potentially very important, are vertical government networks, those between
national government officials and their supranational counterparts. The prerequisite for a vertical government
network is the relatively rare decision by states to delegate their sovereignty to an institution above them with
real powera court or a regulatory commission. That institution can then be the genuine counterpart existence
of a national government institution. Where these vertical networks exist, as in the relations between national
courts and the ECJ in the European Union, they enable the supranational institution to be maximally effective.
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The first three chapters of the book describe the world as it is when viewed through the lens of disaggregated
rather than unitary states. They spotlight many different types of government networks, horizontal and vertical,
among government officials of every stripe. The concept of a "network" has many different definitions; I use a
very broad one. The point is to capture all the different ways that individual government institutions are
interacting with their counterparts either abroad or above them, alongside more traditional statetostate
interactions. For present purposes, then, a network is a pattern of regular and purposive relations among like
government units working across the borders that divide countries from one another and that demarcate the
"domestic" from the "international" sphere.25


Chapter 1 presents regulatorsfrom central bankers to utilities commissionersas the new diplomats.
Embassies around the world have become regular hosts to regulators coming to meet with other regulators.
Regulatory networks span a wide range from informal bilateral and multilateral networks to more
institutionalized transgovernmental regulatory organizations such as the Basel Committee and IOSCO. The
chapter distinguishes among regulatory networks that are located within traditional international organizations,
those created as a result of executive agreements, and those generated spontaneously through increasingly
regular contacts between specific regulators. It also identifies three broad types of networks: information
networks, enforcement networks, and harmonization networks.


Chapter 2 turns to courts. Judges are perhaps the most surprising networkers, but they too are increasingly
engaged with their counterparts abroad. Some of this interaction is more passive, consisting principally in
learning about and citing one another's decisions. In other circumstances, judges are forming their own
organizations and are actively developing principles that allow them to cooperate better in transnational
litigation. They can thus be said to participate in both information and enforcement networks. Running through
all these activities is a growing awareness, among both national and supranational judges, of their participation
in the common enterprise of judging. The result is not a formal international legal system, but more a global
community of courts.


Chapter 3 describes a parallel, although lessdeveloped, world of legislative networks. Legislators come
together within the framework of numerous international treaties and organizations and have begun to link up
with one another more spontaneously to share information and coordinate activity regarding issues of common
interest, such as human rights, environmental protection, and opposition to the death penalty. Legislators
must inevitably respond principally to domestic constituencies, and thus benefit less from, and may even pay
a price for, foreign networking. On the other hand, legislators have quite different perspectives to share with
one another than those shared by regulators and judges, respectively, and are able to exercise a more direct
transgovernmental influence on specific policy issues.


3. A NEW WORLD ORDER


Appreciating the extent and nature of existing government networks, both horizontal and vertical, makes it
possible to envision a genuinely new world order. "World order," for these purposes, describes a system of
global governance that institutionalizes cooperation and sufficiently contains conflict such that all nations and
their peoples may achieve greater peace and prosperity, improve their stewardship of the earth, and reach
minimum standards of human dignity. The concept of a "new world order" has been used and overused to refer
to everything from George H. W. Bush's vision of a postCold War world to the post9/11 geopolitical
landscape. Nevertheless, I use it to describe a different conceptual framework for the actual infrastructure of
world orderan order based on an intricate threedimensional web of links between disaggregated state
institutions.


Recall Atlas and his globe at Rockefeller Center. A disaggregated world order would be a world latticed by
countless government networks. These would include horizontal networks and vertical networks; networks for
collecting and sharing information of all kinds, for policy coordination, for enforcement cooperation, for
technical assistance and training, perhaps ultimately for rule making. They would be bilateral, plurilateral,
regional, or global. Taken together, they would provide the skeleton or infrastructure for global governance.


To appreciate the full implications of this vision, consider again our implicit mental maps of "the international
system" or even "world order." It's a flat map, preColumbian, with states at the level of the land and the
international system floating above them somewhere. International organizations also inhabit this floating
realmthey are apart from and somehow above the states that are their members. To the extent that they are
actually seen as governing the international system or establishing global order, they must constitute an
international bureaucracy equivalent in form and function to the multiple domestic bureaucracies of the states
"underneath" them.


In a world of government networks, by contrast, the same officials who are judging, regulating, and legislating
domestically are also reaching out to their foreign counterparts to help address the governance problems that
arise when national actors and issues spill beyond their borders. Global governance, from this perspective, is
not a matter of regulating states the way states regulate their citizens, but rather of addressing the issues and
resolving the problems that result from citizens going globalfrom crime to commerce to civic engagement.
Even where genuinely supranational officials participate in vertical government networksmeaning judges or
regulators who exercise actual sovereign authority delegated to them by a group of statesthey must work
very closely with their national counterparts and must harness national coercive power to be effective.


Scholars and commentators in different issue areas have begun to identify various pieces of this
infrastructure. Financial regulators, for instance, are becoming accustomed to describing the new international
financial architecture as a combination of networksG7, G8, and G20, the Basel Committee, and IOSCO
among themwith traditional international institutions, such as the International Monetary Fund (IMF) and the
World Bank. Scholars of the European Union, as noted above, are increasingly familiar with the concept of
"regulation by network." Environmental activists would readily recognize some of the institutions associated
with the North American Free Trade Agreement (NAFTA) as "environmental enforcement networks" composed
of the environmental protection agencies of the United States, Canada, and Mexico.26 And constitutional law
scholars, human rights activists, and transnational litigators would not balk at the idea of transnational judicial
networks to describe the various ways in which courts around the world are increasingly interacting with one
another.


Further, different regional and political organizations around the world have already consciously adopted this
form of organization. Beyond the European Union, both APEC and the Nordic System are essentially
"networks of networks," organizations composed of networks of national ministers and parliamentarians. The
Commonwealth has also long been structured this way, although its myriad networks of regulators, judges,
and legislators have evolved more gradually over time. And the OECD is an international institution that has
as its chief function the convening of different networks of national regulators to address common problems
and propose model solutions.
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Chapter 4 outlines a conception of a disaggregated world order based on government networks. It begins by
describing the networked organizations and associations just mentioned. It then turns to the vertical dimension
of a disaggregated world order, describing the more limited but critical role that could be played by networks
between supranational officials and their national counterparts. The final section of the chapter turns to the
relations between government networks and traditional international organizations, exploring the possibility for
international organizations themselves to disaggregate into judicial, regulatory, and legislative components.
The description and analysis in this chapter are equal parts fact and imagination. I outline what is, in part, and
what could be. I also assume, from a normative standpoint, that a world order based on a combination of
horizontal and vertical government networks, operating within and alongside future versions of our current
international organizations, could be both a feasible and a desirable response to the globalization paradox.


Such a project may well be laying itself open to charges of hubris, or, at best, foolhardiness. If I attempt it, it
is because I believe that politicians and policymakers wrestling daily with problems on a global scale need a
structured, enduring theoretical vision toward which to strive, even if never to entirely achieve. As Neil
MacCormick writes in the epigraph to this chapter, "What is possible is not independent of what we believe to
be possible." To achieve a better world order, we must believe that one can exist and be willing to describe it
in sufficient detail that it could actually be built.


Premises


There can, of course, be no one blueprint for world order. The proposal advanced here is part of an active and
ongoing debate. In the spirit of such debate, it is important to acknowledge that the model of world order I put
forward rests on a combination of descriptive and predictive empirical claims, which can be summarized in
basic terms:


The state is not the only actor in the international system, but it is still the most important actor.
The state is not disappearing, but it is disaggregating into its component institutions, which are
increasingly interacting principally with their foreign counterparts across borders.
These institutions still represent distinct national or state interests, even as they also recognize
common professional identities and substantive experience as judges, regulators, ministers, and
legislators.
Different states have evolved and will continue to evolve mechanisms for reaggregating the interests of
their distinct institutions when necessary. In many circumstances, therefore, states will still interact
with one another as unitary actors in more traditional ways.
Government networks exist alongside and sometimes within more traditional international organizations.


These premises are distilled from the empirical material presented principally in the first three chapters. They
specify the components and the context for the operation of both horizontal and vertical government networks.
But they also specify what I am not saying. I am not arguing that a new world order of government networks
will replace the existing infrastructure of international institutions, but rather complement and strengthen it.
States can be disaggregated for many purposes and in many contexts and still be completely unitary actors
when necessary, such as in decisions to go to war. And even their component parts still represent national
interests in various ways.


HORIZONTAL NETWORKS


The structural core of a disaggregated world order is a set of horizontal networks among national government
officials in their respective issue areas, ranging from central banking through antitrust regulation and
environmental protection to law enforcement and human rights protection. These networks operate both
between highlevel officials directly responsive to the national political processthe ministerial levelas well as
between lower level national regulators. They may be surprisingly spontaneousinformal, flexible, and of
varying membershipor institutionalized within official international organizations. For instance, national
finance ministers meet regularly under the auspices of the G7 and the G20, but also as members of the IMF
Board of Governors. The extent and the kind of power they may exercise within these two forums differ in
significant ways, but the basic structure of governance and the identity of the governors remains the same.


Horizontal information networks, as the name suggests, bring together regulators, judges, or legislators to
exchange information and to collect and distill best practices. This information exchange can also take place
through technical assistance and training programs provided by one country's officials to another. The
direction of such training is not always developed country to developing country, either; it can also be from
developed country to developed country, as when U.S. antitrust officials spent six months training their New
Zealand counterparts.


Enforcement networks typically spring up due to the inability of government officials in one country to enforce
that country's laws, either by means of a regulatory agency or through a court. But enforcement cooperation
must also inevitably involve a great deal of information exchange and can also involve assistance programs of
various types. Legislators can also collaborate on how to draft complementary legislation so as to avoid
enforcement loopholes.


Finally, harmonization networks, which are typically authorized by treaty or executive agreement, bring
regulators together to ensure that their rules in a particular substantive area conform to a common regulatory
standard. Judges can also engage in the equivalent activity, but in a much more ad hoc manner.
Harmonization is often politically very controversial, with critics charging that the "technical" process of
achieving convergence ignores the many winners and losers in domestic publics, most of whom do not have
any input into the process.


VERTICAL NETWORKS


In a disaggregated world order, horizontal government networks would be more numerous than vertical
networks, but vertical networks would have a crucial role to play. Although a core principle of such an order is
the importance of keeping global governance functions primarily in the hands of domestic government
officials, in some circumstances states do come together the way citizens might and choose to delegate their
individual governing authority to a "higher" organizationa "supranational" organization that does exist, at least
conceptually, above the state. The officials of these organizations do in fact replicate the governing functions
that states exercise regarding their citizens. Thus, for instance, states can truly decide that the only way to
reduce tariffs or subsidies is to adopt a body of rules prohibiting them and allow an independent court or
tribunal to enforce those rules. Alternatively, states can come together and give an international court the
power to try war criminalsthe same function that national courts performin circumstances in which national
courts are unwilling or unable to do so.
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These supranational organizations can be far more effective in performing the functions states charge them to
perform if they can link up directly with national government institutions. Absent a world government, it is
impossible to grant supranational officials genuine coercive power: judges on supranational tribunals cannot
call in the global equivalent of federal marshals if their judgments are not obeyed; global regulators cannot
impose fines and enforce them through global courts. Their only hope of being able to marshal such authority
is to harness the cooperation of their domestic counterpartsto effectively "borrow" the coercive power of
domestic government officials to implement supranational rules and decisions. As discussed in chapter 2, this
harnessing has been the secret of the ECJ's success in creating and enforcing a genuine European legal
system within the European Union. At the global level, it can make supranational organizations more powerful
and effective than many of their creators ever dreamed.


Close ties between supranational officialsjudges, regulators, legislatorsand their domestic government
counterparts are vertical government networks. They depend on the disaggregation of the state no less than
do horizontal government networks. Whereas the traditional model of international law and international courts
assumed that a tribunal such as the International Court of Justice in the Haguetraditionally known as the
World Courtwould hand down a judgment applicable to "states," and thus up to "states" to enforce or ignore,
the EU legal system devolves primary responsibility for enforcing ECJ judgments not onto EU "member
states," per se, but on to the national judges of those states. Another version of a vertical judicial network,
operating on a global scale, is the jurisdictional provisions of the Rome Statute establishing an International
Criminal Court (ICC).27 Under this system, national courts are to exercise primary jurisdiction over cases
involving genocide, war crimes, and crimes against humanity, but will be required to cede power to the ICC if
they prove unable or unwilling to carry out a particular prosecution. Beyond judges, the European Union is also
pioneering a vertical administrative network between the antitrust authority of the European Commission and
national antitrust regulators that will allow the commission to charge national authorities with implementing EU
rules in accordance with their particular national traditions.28


These vertical networks are enforcement networks. But they can also operate as harmonization networks, in
the sense that they will bring national rules and supranational rules closer together. Still other vertical networks
are principally information networks. The environmental ministers of NAFTA countries, for instance, benefit by
working with the Commission on Environmental Cooperation (CEC), a NAFTA supranational institution charged
with gathering information on environmental enforcement policies and compiling a record of complaints of
nonenforcement by private actors. This is an attempt to enhance enforcement through the provision of
information. Similarly, the European Union is beginning to create Europelevel "information agencies,"
designed to collect and disseminate information needed by networks of national regulators.29 Such agencies
can also provide benchmarks of progress for their national counterparts against accepted global or regional
standards.


DISAGGREGATED INTERNATIONAL ORGANIZATIONS


Thinking about world order in terms of both horizontal and vertical government networks challenges our current
concept of an "international organization." Many international organizations are primarily convening structures
for horizontal networks of national officials. Others are genuinely "supranational," in the sense that they
constitute an entity distinct from national governments that has a separate identity and loyalty and which
exercises some measure of genuine autonomous power. For example, the Ministerial Conference of the WTO
is a gathering of national trade ministers, who can only exercise power by consensus. Disputeresolution
panels of the WTO, by contrast, are composed of three independent experts charged with interpreting and
enforcing the rules of the WTO against national governments.


Both of these types of international/supranational organization differ from traditional international organizations
most notably the United Nations itselfthat are composed of formal delegations from each of the member
states, typically headed by an ambassador serving in the capacity of permanent representative. The
Organization of American States (OAS), the Organization of African Unity (OAU), and the Organization for
Security and Cooperation in Europe (OSCE) all fit this model. More specialized international organizations, on
the other hand, such as the International Postal Union, the World Health Organization (WHO), and the Food
and Agriculture Organization, address less overtly "political" subject areas than international and regional
security and have long been a forum for meetings of the relevant national ministers. Organizations such as the
IMF and the World Bank are hybrid in this regardnational finance ministers and central bankers effectively
run them, but they have weighted voting arrangements (like the five permanent members of the United Nations
who are able to exercise a veto) that make them far more than convening structures for networks.


In a world of disaggregated states that nevertheless still act as unitary actors under some circumstances, it is
important to be able to distinguish between different types of international organizations in terms both of the
relevant government officials who represent their states within them and the degree and type of autonomous
power they can exercise. Where international organizations have become sufficiently specialized to develop
the equivalent of an executive, judicial, and even legislative branch, vertical government networks become
possible. Where they are specialized in a specific issue area but exercise little or no autonomous power, they
can be hosts for horizontal government networks. But when they are regional or global organizations charged
with assuring peace and security, or similar very general functions, they represent an older and much more
formal model of international cooperation, conducted by diplomats more than domestic government officials.


Here, then, is the structural blueprint of a new world order of government networks, complete with a set of
assumptions about the nature of states and the types of international organizations those states have and will
continue to create. But order must be backed by power. How can these various networks actually influence
political, economic, and social outcomes to achieve substantive results? Any conception of world order must
assume some set of such results. It takes structures, power, and norms to achieve them.


Global Impact


A critical piece of the puzzle is still missing. Government networks can provide the structure of a new world
order, but how do we know that they actually have, or will have, any impact on addressing the problems that
the world needs to solve? How do they, or will they, contribute to increasing peace and prosperity, protecting
the planet and the individuals who inhabit it?


Chapter 5 takes on these questions. The first half of the chapter sets forth three ways in which government
networks currently contribute to world order: (1) by creating convergence and informed divergence; (2) by
improving compliance with international rules; and (3) by increasing the scope, nature, and quality of
international cooperation. Kal Raustiala, a young legal scholar and political scientist, has demonstrated ways
in which government networks lead to "regulatory export" of rules and practices from one country to another.
The result can be sufficient policy convergence to make it possible over the longer term to conclude a more
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formal international agreement setting forth a common regulatory regime.30 Soft law codes of conduct issued
by transgovernmental regulatory organizations, as well as the simple dissemination of credible and
authoritative information, also promote convergence. Promoting convergence, on the other hand, can also give
rise to informed divergence, where a national governmental institution or the government as a whole
acknowledges a prevailing standard or trend and deliberately chooses to diverge from it for reasons of national
history, culture, or politics.


Government networks also improve compliance with international treaties and customary law. Vertical
enforcement networks do this explicitly and directly by providing a supranational court or regulatory authority
with a direct link to a national government institution that can exercise actual coercive authority on its behalf.
Equally important, however, are the ways in which technical assistance flowing through horizontal networks
can build regulatory or judicial capacity in states where there may be a willingness to enforce international
legal obligations but the infrastructure is weak.


Finally, government networks enhance existing international cooperation by providing the mechanisms for
transferring regulatory approaches that are proving increasingly successful domestically to the international
arena. Most important is regulation by information, which allows regulators to move away from traditional
commandandcontrol methods and instead provide individuals and corporations with the information and ideas
they need to figure out how to improve their own performance against benchmarked standards. This approach
is gaining popularity in the United States, is increasingly prevalent in the European Union, and is being tried at
the United Nations. Government networks create regional and even global transmission belts for information
that can readily expand to include as many nations as can usefully participate. In addition, government
networks are the ideal mechanism of international cooperation on international problems that have domestic
roots, as they directly engage the participation and the credibility of the individuals who must ultimately be
responsible for addressing those problems.


The second half of chapter 5 turns from what is to what could be if policymakers and opinion leaders around
the world began looking through the lens of the disaggregated state and decided to recognize government
networks as prime mechanisms of global governance, using existing networks and creating new ones to
address specific problems. First, they could harness the capacity of government networks for selfregulation,
drawing on the examples of private commercial networks that succeed in enforcing "network norms" against
cheating or other undesirable behavior. If government networks exist not only to address specific regulatory,
judicial, and legislative problems, but also as selfconsciously constituted professional associations of
regulators, judges, and legislators, they should be able develop and enforce global standards of honesty,
integrity, competence, and independence in performing the various functions that constitute a government.


They could socialize their members in a variety of ways that would create a perceived cost in deviating from
these standards. But they could also bolster their members by enhancing the prestige of membership in a
particular government network enough to give government officials who want to adhere to high professional
standards ammunition against countervailing domestic forces. Just as international organizations from the
European Union to the Community of Democracies have done, government networks could condition
admission on meeting specified criteria designed to reinforce network norms.31 A particular advantage of
selective strengthening of individual government institutions this way is that it avoids the pernicious problem
of labeling an entire state as bad or good, liberal or illiberal, tyrannical or democratic. It focuses instead on
performance at a much lower level, recognizing that in any country and in any government different forces will
be contending for power and privilege. It is critical to support those who are willing to practice what they
preach in both their own laws and their obligations under international law.


At the same time, these networks could be empowered to provide much more technical assistance of the kind
needed to build governance capacity in many countries around the world. They could be tasked with
everything from developing codes of conduct to tackling specific policy problems. They could be designated
interlocutors for the multitudes of nongovernmental actors, who must be engaged in global governance as they
are in domestic governance. Vertical government networks could similarly be designed to implement
international rules and strengthen domestic institutions in any number of ways. How well will they do? We
cannot know until we try.


To take a concrete example, consider how government networks could help in the rebuilding of Iraq.A global or
regional network of judges could be charged with helping to rebuild the Iraqi legal system, both through training
and technical assistance and through ongoing monitoring of new Iraqi judges' compliance with the network's
norms, which would incorporate standards from the UN's Basic Principles on the Independence of the
Judiciary. A global or regional network of legislators could be similarly charged with helping to establish and
assist a genuinely representative legislature in Iraq. And regulators and other executive officials of every stripe
could help to rebuild basic government services, from policing to banking regulation. In all these cases the
experts and targeted technical assistance would be readily available; the rebuilding efforts would be
multilateral and sustainable; and the new Iraqi officials would have a continuing source of technical, political,
and moral support.


Vertical networks can also strengthen, encourage, backstop, and trigger the better functioning of their
counterpart domestic institutions. Consider again the jurisdictional scheme of the ICC. It reflects a conception
of a global criminal justice system that functions above all to try to ensure that nations try their own war
criminals or perpetrators of genocide or crimes against humanity. The purpose of a supranational global
criminal court is to create an entire range of incentives that maximize the likelihood of those domestic trials
taking place, from strengthening the hand of domestic groups who would favor such a course to reminding the
domestic courts in question that the international community is monitoring their performance. In part, the aim
here, as would be true of a wide variety of horizontal government networks, would be to strengthen domestic
government officials as a preventive measure to head off a crisis.


Government networks that were consciously constituted as mechanisms of global governance could also
acknowledge the power of discussion and argument in helping generate highquality solutions to complex
problems. For certain types of problems, vigorous discussion and debate is likely to produce the most creative
and legitimate alternatives. In addition, government networks constituted in this way could harness the
positive power of conflict as the foundation of lasting political and social relationships. This understanding of
conflict is familiar within democratic societies; it is only within the world of diplomacy, where conflict can
escalate to fatal dimensions, that conflict per se is a danger, if not an evil. Among disaggregated government
institutions, national and supranational, conflict should be resolved, but not necessarily avoided. It is likely to
be the longterm engine of trust.


Note that government networks, both as they exist now and as they could exist, exercise different types of
power to accomplish results. They have access to traditional "hard," or coercive, power. The central role of
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national government officials in government networks means that when the participants make a decision that
requires implementation, the power to implement already exists at the national level. The power to induce
behavior through selective admission requirements is also a form of hard power. At the same time, much of
the work of many horizontal government networks depends on "soft" powerthe power of information,
socialization, persuasion, and discussion. An effective world order needs to harness every kind of power
available.


4. A JUST NEW WORLD ORDER


"World order" is not valueneutral; any actual world order will reflect the values of its architects and members.
Most of these values will not be specific to particular structures or institutions operating in different issue
areas. Sustainable development, for instance, is a goal or a value that may drive global environmental policy.
Whether it is pursued through traditional international organizations or through a combination of horizontal and
vertical government networks should not affect the goal itself.


In other circumstances, however, the choice of form may implicate substance. Some observers see
government networks as promoting global technocracysecret governance by unelected regulators and
judges. Others fear that the informality and flexibility of networks is a deliberate device to make an end run
around the formal constraintsrepresentation rules, voting rules, and elaborate negotiating procedures
imposed on global governance by traditional international organizations. Absent these constraints, critics
charge, powerful nations run roughshod over weaker ones. Still others, however, worry more that weak nations
will be excluded from powerful government networks altogether. At the domestic level, critics charge
harmonization networks with distorting domestic political processes and judicial networks through the
introduction of polluting or diluting national legal traditions. Still others picture government networks as
vehicles for special interestsshadowy decisionmaking forums to which those who are "connected" or "in the
know" have access.


In response to these criticisms, I propose a set of potential solutions:


A conceptual move to recognize all government officials as performing both a domestic and an
international function. Such recognition would mean that national constituents would automatically hold
them accountable for their activities both within and across borders.
An effort to make government networks as visible as possible. Creating a common website and linking
the individual websites of participants in a government network will have the paradoxical effect of
making a government network real by making it virtual.
Increasing the number and activities of legislative networks, both to monitor the activity of regulatory
networks and to launch initiatives of their own.
Using government networks as the spine of broader policy networks, including international
organizations, NGOs, corporations, and other interested actors, thereby guaranteeing wider participation
in government network activities but also retaining an accountable core of government officials.
A grabbag of domestic political measures designed to enhance the accountability of government
networks, depending on the extent to which a particular polity perceives a problem and what it decides
to do about it.


None of these measures addresses the question of how members of government networks should treat each
other, however, as fellow participants in, and constituents of, a world order. National and supranational officials
participating in a fullfledged disaggregated world order would be accountable not only to specific national
constituencies, but also to a hypothetical global polity. They would be responsible for defining and
implementing "global public policy."32 It is impossible to define the substance of that policy in the abstract.
But the officials responsible should be guided by general "constitutional" norms in their relations with one
another. In this context, I propose five basic principles designed to ensure an inclusive, tolerant, respectful,
and decentralized world order. They include the horizontal norms of global deliberative equality, legitimate
difference, and positive comity, and the vertical norms of checks and balances and subsidiarity.


 


Global Deliberative Equality. A global order of networks among government officials and institutions cannot
work without efforts to maximize the possibilities of participation both by individuals and groups at the level of
national and transnational society and by nations of all kinds at the level of the state. Absent such a principle,
networks become a euphemism for clubs and a symbol of elitism and exclusion. Global deliberative equality,
building on ideas developed by Michael Ignatieff, is a principle of maximum inclusion, to the extent feasible,
by all relevant and affected parties in processes of transgovernmental deliberation.


 


Legitimate Difference. The principle of "legitimate difference" is a principle of pluralism. In contrast to the
imagined uniformity that would be imposed by a central authority under an imagined and feared world
government, a disaggregated world order begins from the premise of multiple ways of organizing societies and
polities at the national level. Ministers, heads of state, courts, legislators, even bureaucrats all reflect national
differences, flowing from distinct histories, cultural traditions, demographic and geographic necessities, and
the contingencies of national fortune. Each must be prepared to recognize the validity of each other's
approach, as long as all accept a core of common fundamental principles.


 


Positive Comity. In contrast to the traditional principle of comity as a negative principle of deference to the
interests of other nations, positive comity is a principle of affirmative cooperation. As a principle of
governance for transnational regulatory cooperation, it requires regulatory agencies, courts, and even
legislators to substitute consultation and active assistance for unilateral action and noninterference.


 


Checks and Balances. All participating government institutions, national and supranational, must interact with
each other in accordance with a global concept of checks and balances, whereby the distribution of power is
always fluid on both the horizontal and particularly the vertical axes. The clearest example is the way in which
the national courts of the European Union maintain a shifting balance of power with the ECJ, within the
framework of a "cooperative relationship."
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Subsidiarity. Just as the principle of checks and balances borrows from the U.S. Constitution, as translated
originally from Montesquieu, the principle of subsidiarity borrows from the ideals and experiences of the
European Union. It is a principle of locating governance at the lowest possible levelthat closest to the
individuals and groups affected by the rules and decisions adopted and enforced. Whether this level is local,
regional, national, or supranational is an empirical question, dictated by considerations of practicability rather
than a preordained distribution of power.


 


THE CHOICE AND FORMULATION OF ANY SUCH PRINCIPLES IS INEVITABLY personal and partial. The
point here is that some set of constitutional principles must operate at a metalevel across all types of
government networks, specifying basic ground rules for how the members of these networks treat each other
and what the basic division of labor is between them. The principles I put forward reflect values of equality,
tolerance, autonomy, interdependence, liberty, and selfgovernment. These values underlie my personal
conception of a just world order based on government networks, even though some of the advantages of
networked governance, such as flexibility and speed, are likely to be weakened if my principles were adopted.
Ultimately, however, the process both of identifying specific values and translating them into principles must
be a collective one. I thus hope that the principles offered here and any competing versions will become a
matter for debate among scholars, policymakers, and ultimately voters.


The disaggregation of the state is a phenomenon. Government networks are a technology of governance that
are probably both cause and effect of this phenomenon. The types of power they exercise are both old and
new, but are critical to their ultimate impact, as is a better understanding of the conditions most favorable to
their operation. But the norms and principles that would guide their operation in a deliberately constructed
disaggregated world order would be a matter of conscious public choice. They will ultimately determine
whether a disaggregated world order is a world order worth having.


5. CONCLUSION: PUSHING THE PARADIGM


The mantra of this book is that the state is not disappearing; it is disaggregating. Its component institutions
regulators, judges, and even legislatorsare all reaching out beyond national borders in various ways, finding
that their once "domestic" jobs have a growing international dimension. As they venture into foreign territory,
they encounter their foreign counterpartsregulators, judges, and legislatorsand create horizontal networks,
concluding memoranda of understanding to govern their relations, instituting regular meetings, and even
creating their own transgovernmental organizations. They are also, although much less frequently,
encountering their supranational counterparts, judge to judge, regulator to regulator, or legislator to legislator,
and establishing vertical networks.


The official observers of the international scenescholars, pundits, policymakerscannot fully see and
appreciate this phenomenon because they are handicapped by the conceptual lenses of the unitary state.
Although they are accustomed to thinking of "governments" domesticallyas complex conglomerates of
different institutions responsible for different governance functionsthey think of "states" internationally. These
are purportedly unitary actors represented by the head of state and the foreign minister, represented in other
countries and international organizations by professional diplomats. These representatives, in turn, purportedly
articulate and pursue a single national interest.


The conception of the unitary state is a fiction, but it has been a useful fiction, allowing analysts to reduce the
complexities of the international system to a relatively simple map of political, economic, and military powers
interacting with one another both directly and through international organizations. But today it is a fiction that is
no longer good enough for government work. It still holds for some critical activity such as decisions to go to
war, to engage in a new round of trade negotiations, or to establish new international institutions to tackle
specific global problems. But it hides as much as it helps.


Abandoning that fiction and making it possible to see and appreciate these networks is particularly important
in a world confronting both the globalization paradoxneeding more government but fearing it at the global
leveland the rising importance of nonstate actors in the corporate, civic, and criminal sectors. Global
governance through government networks would mean harnessing national government officials to address
international problems. It would be global governance through national governments, except in circumstances
in which those governments concluded that a genuine supranational institution was necessary to exercise
genuine global authority. In those circumstances, which would be the exception rather than the rule, the
supranational institutions would be more effective than ever before through the operation of vertical
government networks.


At the same time, government networks can significantly expand the capacity of national governments to
engage the host of nonstate actors who are themselves operating through networks. Networks of specific
national government officialsfrom environmental regulators to constitutional judgescan anchor broader
networks of nonstate actors pursuing global agendas of various types while still retaining a distinct
governmental character and specific government responsibilities to their constituents. They can expand
regulatory reach far beyond the capacity of any one national government. They can bolster and support their
members in adhering to norms of good governance at home and abroad by building trust, cohesion, and
common purpose among their members. They can enhance compliance with existing international agreements
and deepen and broaden cooperation to create new ones.


But this is only the beginning. Push the paradigm a few steps further and imagine the possibilities. A key
identifying feature of current government networks is that they are necessarily informal. Their informality flows
not only from the fluidity of networks as an organizational structure, but also, and much more importantly, from
the conceptual blind spot that this book seeks to repair: separate government institutions have no independent
or formally recognized status in international law and politics. They exist only as part of the abstract and
unitary state, aggregated together with all their fellow government institutions. Even those networks that have
formalized their interactions, in the sense of establishing an organization such as the Basel Committee or the
IOSCO, have no actual formal status in international law. They operate in the political equivalent of the
informal economy, alongside formal international institutions.


Under existing international law, the only way to formalize networks is to negotiate an intergovernmental
international organization, by treaty, and reconstitute an existing network as a committee of the organization.
Thus, as explained in chapter 1, the governing committee of the IMF is the board of governors, composed
mostly of members' finance ministers or central banks' governors. Alternatively, the extensive relations
between the ECJ and national courts in Europe was originally structured by the Treaty of Rome, providing for
national courts to refer cases involving questions of EEC law to the ECJ. Even there, however, the national
courts of the individual members of the European Union have no status at international law, thus the relations
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that have evolved between the ECJ and the national courts and the principles governing them are still
informal. So too are the many codes of best practices that are developed and disseminated by networks
ranging from the G20 to IOSCO.


In practical terms, what this informality means is, crucially, that individual government institutions cannot be
subjected to specific obligations or duties under international law. Nor can they exercise specific rights.
Sovereignty is possessed by the state as a whole, not by its component parts. For example, the courts that
are attempting to develop a specific conception of judicial comity, as described in chapter 2, are adapting a
doctrine that has traditionally applied to states as a whole to the specific needs of transjudicial relations.
Overall, however, the entire world of transgovernmental relations remains largely hidden from the formal rules
and foundational principles of traditional international law.


Yet suppose individual national government institutions could become bearers of the rights and responsibilities
of sovereignty in the global arena. Suppose sovereignty itself could be disaggregated, that it attached to
specific government institutions such as courts, regulatory agencies, and legislators or legislative committees.
But as exercised by these institutions, the core characteristic of sovereignty would shift from autonomy from
outside interference to the capacity to participate in transgovernmental networks of all types.33 This concept
of sovereignty as participation, or status, means that disaggregated sovereignty would empower government
institutions around the world to engage with each other in networks that would strengthen them and improve
their ability to perform their designated government tasks individually and collectively.


In the process, they could help rebuild states ravaged by conflict, weakened by poverty, disease, and
privatization, or stalled in a transition from dictatorship to democracy. If transgovernmental organizations of
judges, regulators, or legislators had formal status at the level of international law, they could adopt formal
membership criteria and standards of conduct that would create many more pressure points for the global
community to act upon a wayward state, but also many more incentives and sources of support for national
government officials aspiring to be full members of the global community yet so often lacking capacity or
political and material reinforcement in the domestic struggle against corruption or the arbitrary and often
concentrated use of power. Aid, pressure, socialization, and education would no longer flow state to state, but
would penetrate the state to the level of specific individuals who constitute a government and must make and
implement decisions on the ground.


All these officials would also be directly subject to the obligations of treaties and other international
agreements. It would not be up to "the state" to uphold human rights or protect the environment or abjure child
labor or seek a peaceful resolution to conflicts. It would be up to the members of the executive branch, the
judiciary, and the legislature. And in a world in which violations of international law increasingly carry individual
penalties, such obligations could make themselves felt.


I explore these ideas further in the conclusion. This book is intended to help readers see and appreciate an
actual world order that is emerging and to imagine what could be achieved in a world latticed by countless
horizontal and vertical government networks. It would be a world of disaggregated state institutions interacting
with one another alongside unitary states and unitary state organizations. The next step could be to
disaggregate sovereignty itself. Only by pushing the envelope of what we assume to be natural or inherent can
we hope to envision and create a genuinely new world order.
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Introduction


What is possible is not independent of what we believe
to be possible. The possibility of such developments in
the practical world depends upon their being grasped
imaginatively by the people who make the practical
world work.
—Neil MacCormick1


Terrorists, arms dealers, money launderers, drug dealers, traf-
fickers in women and children, and the modern pirates of intellectual
property all operate through global networks.2 So, increasingly, do gov-
ernments. Networks of government officials—police investigators, fi-
nancial regulators, even judges and legislators—increasingly exchange
information and coordinate activity to combat global crime and ad-
dress common problems on a global scale. These government networks
are a key feature of world order in the twenty-first century, but they are
underappreciated, undersupported, and underused to address the cen-
tral problems of global governance.


Consider the examples just in the wake of September 11. The Bush
administration immediately set about assembling an ad hoc coalition of
states to aid in the war on terrorism. Public attention focused on mili-







tary cooperation, but the networks of financial regulators working to
identify and freeze terrorist assets, of law enforcement officials sharing
vital information on terrorist suspects, and of intelligence operatives
working to preempt the next attack have been equally important. In-
deed, the leading expert in the “new security” of borders and container
bombs insists that the domestic agencies responsible for customs, food
safety, and regulation of all kinds must extend their reach abroad,
through reorganization and much closer cooperation with their foreign
counterparts.3 And after the United States concluded that it did not
have authority under international law to interdict a shipment of mis-
siles from North Korea to Yemen, it turned to national law enforcement
authorities to coordinate the extraterritorial enforcement of their na-
tional criminal laws.4 Networked threats require a networked response.


Turning to the global economy, networks of finance ministers and
central bankers have been critical players in responding to national
and regional financial crises. The G-8 is as much a network of finance
ministers as of heads of state; it is the finance ministers who make key
decisions on how to respond to calls for debt relief for the most highly
indebted countries. The finance ministers and central bankers hold
separate news conferences to announce policy responses to crises such
as the East Asian financial crisis in 1997 and the Russian crisis in
1998.5 The G-20, a network specifically created to help prevent future
crises, is led by the Indian finance minister and is composed of the fi-
nance ministers of twenty developed and developing countries. More
broadly, the International Organization of Securities Commissioners
(IOSCO) emerged in 1984. It was followed in the 1990s by the cre-
ation of the International Association of Insurance Supervisors and a
network of all three of these organizations and other national and in-
ternational officials responsible for financial stability around the world
called the Financial Stability Forum.6


Beyond national security and the global economy, networks of na-
tional officials are working to improve environmental policy across
borders. Within the North American Free Trade Agreement (NAFTA),
U.S., Mexican, and Canadian environmental agencies have created an
environmental enforcement network, which has enhanced the effec-
tiveness of environmental regulation in all three states, particularly in
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Mexico. Globally, the Environmental Protection Agency (EPA) and
its Dutch equivalent have founded the International Network for En-
vironmental Compliance and Enforcement (INECE), which offers
technical assistance to environmental agencies around the world, holds
global conferences at which environmental regulators learn and ex-
change information, and sponsors a website with training videos and
other information.


Nor are regulators the only ones networking. National judges are ex-
changing decisions with one another through conferences, judicial or-
ganizations, and the Internet. Constitutional judges increasingly cite
one another’s decisions on issues from free speech to privacy rights. In-
deed, Justice Anthony Kennedy of the U.S. Supreme Court cited a de-
cision by the European Court of Justice (ECJ) in an important 2003
opinion overturning a Texas antisodomy law. Bankruptcy judges in dif-
ferent countries negotiate minitreaties to resolve complicated interna-
tional cases; judges in transnational commercial disputes have begun to
see themselves as part of a global judicial system. National judges are
also interacting directly with their supranational counterparts on trade
and human rights issues.


Finally, even legislators, the most naturally parochial government
officials due to their direct ties to territorially rooted constituents, are
reaching across borders. International parliamentary organizations
have been traditionally well meaning though ineffective, but today na-
tional parliamentarians are meeting to adopt and publicize common
positions on the death penalty, human rights, and environmental is-
sues. They support one another in legislative initiatives and offer train-
ing programs and technical assistance.7


Each of these networks has specific aims and activities, depending
on its subject area, membership, and history, but taken together, they
also perform certain common functions. They expand regulatory reach,
allowing national government officials to keep up with corporations,
civic organizations, and criminals. They build trust and establish rela-
tionships among their participants that then create incentives to es-
tablish a good reputation and avoid a bad one. These are the conditions
essential for long-term cooperation. They exchange regular informa-
tion about their own activities and develop databases of best practices,
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or, in the judicial case, different approaches to common legal issues.
They offer technical assistance and professional socialization to members
from less developed nations, whether regulators, judges, or legislators.


In a world of global markets, global travel, and global information
networks, of weapons of mass destruction and looming environmental
disasters of global magnitude, governments must have global reach. In
a world in which their ability to use their hard power is often limited,
governments must be able to exploit the uses of soft power: the power
of persuasion and information.8 Similarly, in a world in which a major
set of obstacles to effective global regulation is a simple inability on the
part of many developing countries to translate paper rules into changes
in actual behavior, governments must be able not only to negotiate
treaties but also to create the capacity to comply with them.


Understood as a form of global governance, government networks
meet these needs. As commercial and civic organizations have already
discovered, their networked form is ideal for providing the speed and
flexibility necessary to function effectively in an information age. But
unlike amorphous “global policy networks” championed by UN Secre-
tary General Kofi Annan, in which it is never clear who is exercising
power on behalf of whom, these are networks composed of national
government officials, either appointed by elected officials or directly
elected themselves. Best of all, they can perform many of the functions
of a world government—legislation, administration, and adjudication—
without the form.


Understood as a foreign policy option, a world of government net-
works, working alongside and even within traditional international or-
ganizations, should be particularly attractive to the United States. The
United States has taken the lead in insisting that many international
problems have domestic roots and that they be addressed at that
level—within nations rather than simply between them—but it is also
coming to understand the vital need to address those problems multi-
laterally rather than unilaterally, for reasons of legitimacy, burden shar-
ing, and effectiveness. As will be further discussed below, government
networks could provide multilateral support for domestic government
institutions in failed, weak, or transitional states. They could play an
instrumental role in rebuilding a country like Iraq and in supporting
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and reforming government institutions in other countries that seek to
avoid dictatorship and self-destruction.


Further, government networks cast a different light on U.S. power,
one that is likely to engender less resentment worldwide. They engage
U.S. officials of all kinds with their foreign counterparts in settings in
which they have much to teach but also to learn and in which other
countries can often provide powerful alternative models. In many reg-
ulatory areas, such as competition policy, environmental policy, and
corporate governance, the European Union attracts as many imitators
as the United States. In constitutional rights, many judges around the
world have long followed U.S. Supreme Court decisions but are now
looking to the South African or the Canadian constitutional courts
instead.


Where a U.S. regulatory, judicial, or legislative approach is domi-
nant, it is likely to be powerful through attraction rather than coer-
cion—exactly the kind of soft power that Joseph Nye has been exhort-
ing the United States to use.9 This attraction flows from expertise,
integrity, competence, creativity, and generosity with time and ideas—
all characteristics that U.S. regulators, judges, and legislators have ex-
hibited with their foreign counterparts. And where the United States
is not dominant, its officials can show that they are in fact willing to lis-
ten to and learn from others, something that the rest of the world seems
increasingly to doubt.


Yet to see these networks as they exist, much less to imagine what
they could become, requires a deeper conceptual shift. Stop imagining
the international system as a system of states—unitary entities like bil-
liard balls or black boxes—subject to rules created by international in-
stitutions that are apart from, “above” these states. Start thinking
about a world of governments, with all the different institutions that
perform the basic functions of governments—legislation, adjudication,
implementation—interacting both with each other domestically and
also with their foreign and supranational counterparts. States still exist
in this world; indeed, they are crucial actors. But they are “disaggre-
gated.” They relate to each other not only through the Foreign Office,
but also through regulatory, judicial, and legislative channels.


This conceptual shift lies at the heart of this book. Seeing the world
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through the lenses of disaggregated rather than unitary states allows
leaders, policymakers, analysts, or simply concerned citizens to see fea-
tures of the global political system that were previously hidden. Gov-
ernment networks suddenly pop up everywhere, from the Financial
Action Task Force (FATF), a network of finance ministers and other
financial regulators taking charge of pursuing money launderers and fi-
nancers of terrorism, to the Free Trade Commission, a network of trade
ministers charged with interpreting NAFTA, to a network of ministers
in charge of border controls working to create a new regime of safe bor-
ders in the wake of September 11. At the same time, it is possible to
disaggregate international organizations as well, to see “vertical net-
works” between national regulators and judges and their supranational
counterparts. Examples include relations between national European
courts and the ECJ or between national U.S., Mexican, and Canadian
courts and NAFTA arbitral tribunals.


Equally important, these different lenses make it possible to imagine
a genuinely new set of possibilities for a future world order. The build-
ing blocks of this order would not be states but parts of states: courts,
regulatory agencies, ministries, legislatures. The government officials
within these various institutions would participate in many different
types of networks, creating links across national borders and between
national and supranational institutions. The result could be a world
that looks like the globe hoisted by Atlas at Rockefeller Center, criss-
crossed by an increasingly dense web of networks.


This world would still include traditional international organiza-
tions, such as the United Nations and the World Trade Organization
(WTO), although many of these organizations would be likely to be-
come hosts for and sources of government networks. It would still fea-
ture states interacting as unitary states on important issues, particularly
in security matters. And it would certainly still be a world in which
military and economic power mattered; government networks are not
likely to substitute for either armies or treasuries.


At the same time, however, a world of government networks would
be a more effective and potentially more just world order than either
what we have today or a world government in which a set of global in-
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stitutions perched above nation-states enforced global rules. In a net-
worked world order, primary political authority would remain at the
national level except in those cases in which national governments
had explicitly delegated their authority to supranational institutions.
National government officials would be increasingly enmeshed in net-
works of personal and institutional relations. They would each be op-
erating both in the domestic and the international arenas, exercising
their national authority to implement their transgovernmental and in-
ternational obligations and representing the interests of their country
while working with their foreign and supranational counterparts to dis-
seminate and distill information, cooperate in enforcing national and
international laws, harmonizing national laws and regulations, and ad-
dressing common problems.
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1. THE GLOBALIZATION PARADOX: NEEDING
MORE GOVERNMENT AND FEARING IT


Peoples and their governments around the world need global institu-
tions to solve collective problems that can only be addressed on a
global scale. They must be able to make and enforce global rules on a
variety of subjects and through a variety of means. Further, it has be-
come commonplace to claim that the international institutions created
in the late 1940s, after a very different war and facing a host of differ-
ent threats from those we face today, are outdated and inadequate to
meet contemporary challenges. They must be reformed or even rein-
vented; new ones must be created.


Yet world government is both infeasible and undesirable. The size
and scope of such a government presents an unavoidable and danger-
ous threat to individual liberty. Further, the diversity of the peoples to
be governed makes it almost impossible to conceive of a global demos.
No form of democracy within the current global repertoire seems capa-
ble of overcoming these obstacles.


This is the globalization paradox. We need more government on 
a global and a regional scale, but we don’t want the centralization of
decision-making power and coercive authority so far from the people
actually to be governed. It is the paradox identified in the European
Union by Renaud Dehousse and by Robert Keohane in his millennial
presidential address to the American Political Science Association.
The European Union has pioneered “regulation by networks,” which
Dehousse describes as the response to a basic dilemma in EU gover-
nance: “On the one hand, increased uniformity is certainly needed; on
the other hand, greater centralization is politically inconceivable, and
probably undesirable.”10 The EU alternative is the “transnational op-
tion”—the use of an organized network of national officials to ensure
“that the actors in charge of the implementation of Community poli-
cies behave in a similar manner.”11


Worldwide, Keohane argues that globalization “creates potential
gains from cooperation” if institutions can be created to harness those
gains;12 however, institutions themselves are potentially oppressive.13


The result is “the Governance Dilemma: although institutions are es-
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sential for human life, they are also dangerous.”14 The challenge facing
political scientists and policymakers at the dawn of the twenty-first
century is discovering how well-structured institutions could enable
the world to have “a rebirth of freedom.”15


Addressing the paradox at the global level is further complicated by
the additional concern of accountability. In the 1990s the conven-
tional reaction to the problem of “world government” was instead to
champion “global governance,” a much looser and less threatening
concept of collective organization and regulation without coercion. A
major element of global governance, in turn, has been the rise of global
policy networks, celebrated for their ability to bring together all public
and private actors on issues critical to the global public interest.16


Global policy networks, in turn, grow out of various “reinventing
government” projects, both academic and practical. These projects fo-
cus on the many ways in which private actors now can and do perform
government functions, from providing expertise to monitoring compli-
ance with regulations to negotiating the substance of those regulations,
both domestically and internationally. The problem, however, is en-
suring that these private actors uphold the public trust.


Conservative critics have been most sensitive to this problem. As-
sistant Secretary of State John Bolton, while still in the private sector,
argued that “it is precisely the detachment from governments that
makes international civil society so troubling, at least for democracies.”
“Indeed,” he continues, “the civil society idea actually suggests a ‘cor-
porativist’ approach to international decision-making that is dramati-
cally troubling for democratic theory because it posits ‘interests’
(whether NGOs or businesses) as legitimate actors along with popu-
larly elected governments.” Corporatism, in turn, at least in Mus-
solini’s view, was the core of fascism. Hence Bolton’s bottom line:
“Mussolini would smile on the Forum of Civil Society. Americanists do
not.”17


Somewhat more calmly, Martin Shapiro argues that the shift from
government to governance marks “a significant erosion of the bound-
aries separating what lies inside a government and its administration
and what lies outside them.”18 The result is to advantage “experts and
enthusiasts,” the two groups outside government that have the greatest
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incentive and desire to participate in governance processes;19 however,
“while the ticket to participation in governance is knowledge and/or
passion, both knowledge and passion generate perspectives that are not
those of the rest of us. Few of us would actually enjoy living in a Frank
Lloyd Wright house.”20 The network form, with its loose, informal, and
nonhierarchical structure, only exacerbates this problem.


The governance dilemma thus becomes a tri-lemma: we need global
rules without centralized power but with government actors who can
be held to account through a variety of political mechanisms. These
government actors can and should interact with a wide range of non-
governmental organizations (NGOs), but their role in governance
bears distinct and different responsibilities. They must represent all
their different constituencies, at least in a democracy; corporate and
civic actors may be driven by profits and passions, respectively. “Gov-
ernance” must not become a cover for the blurring of these lines, even
if it is both possible and necessary for these various actors to work to-
gether on common problems.


In this context, a world order based on government networks, work-
ing alongside and even in place of more traditional international insti-
tutions, holds great potential. The existence of networks of national of-
ficials is not itself new. In 1972 Francis Bator testified before Congress:
“it is a central fact of foreign relations that business is carried on by the
separate departments with their counterpart bureaucracies abroad,
through a variety of informal as well as formal connections.”21 Two
years later, in an important article that informed their later study of
complex interdependence, Robert Keohane and Joseph Nye distin-
guished “transgovernmental” activity from the broader category of
transnational activity. They defined transgovernmental relations as
“sets of direct interactions among sub-units of different governments
that are not controlled or closely guided by the policies of the cabinets
or chief executives of those governments.”22 Moreover, government
networks established for limited purposes such as postal and telecom-
munications have existed for almost a century.


What is new is the scale, scope, and type of transgovernmental ties.
Links between government officials from two, four, or even a dozen
countries have become sufficiently dense as to warrant their own or-
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ganization—witness IOSCO or INECE. Government networks have
developed their own identity and autonomy in specific issue areas, such
as the G-7 or the G-20. They perform a wider array of functions than
in the past, from collecting and distilling information on global or re-
gional best practices to actively offering technical assistance to poorer
and less experienced members. And they have spread far beyond regu-
lators to judges and legislators.


More broadly, government networks have become recognized and
semiformalized ways of doing business within loose international
groupings like the Commonwealth and the Asian-Pacific Economic
Cooperation (APEC). At the same time, they have become the signa-
ture form of governance for the European Union, which is itself pio-
neering a new form of regional collective governance that is likely to
prove far more relevant to global governance than the experience of
traditional federal states. Most important, they are driven by many of
the multiple factors that drive the hydra-headed phenomenon of glob-
alization itself, leading to the simple need for national officials of all
kinds to communicate and negotiate across borders to do business they
could once accomplish solely at home.


The point of this book is not to “discover” government networks. It
is to point out their proliferation in every place we have eyes to see, if
only we use the right lenses. And it is to explore their potential, high-
lighting their advantages and warning of their disadvantages, in con-
structing a world order that is better fitted to meet the challenges of the
world we share.


Government networks can help address the governance tri-lemma,
offering a flexible and relatively fast way to conduct the business of
global governance, coordinating and even harmonizing national gov-
ernment action while initiating and monitoring different solutions to
global problems. Yet they are decentralized and dispersed, incapable of
exercising centralized coercive authority. Further, they are government
actors. They can interact with a wide range of NGOs, civic and corpo-
rate, but their responsibilities and constituencies are far broader. These
constituencies should be able to devise ways to hold them accountable,
at least to the same extent that they are accountable for their purely
domestic activity.
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2. THE DISAGGREGATED STATE


Participants in the decade-long public and academic discussion of glob-
alization have routinely focused on two major shifts: from national to
global and from government to governance. They have paid far less at-
tention to the third shift, from the unitary state to the disaggregated
state.


The disaggregated state sounds vaguely Frankenstinian—a sham-
bling, headless bureaucratic monster. In fact, it is nothing so sinister. It
is simply the rising need for and capacity of different domestic govern-
ment institutions to engage in activities beyond their borders, often
with their foreign counterparts. It is regulators pursuing the subjects of
their regulations across borders; judges negotiating minitreaties with
their foreign brethren to resolve complex transnational cases; and leg-
islators consulting on the best ways to frame and pass legislation affect-
ing human rights or the environment.


The significance of the concept of the disaggregated state only be-
comes fully apparent in contrast to the unitary state, a concept that has
long dominated international legal and political analysis. International
lawyers and international relations theorists have always known that
the entities they describe and analyze as “states” interacting with one
another are in fact much more complex entities, but the fiction of a
unitary will and capacity for action has worked well enough for pur-
poses of description and prediction of outcomes in the international
system. In U.S. constitutional law, for instance, the Supreme Court
and the president have often had recourse to James Madison’s famous
pronouncement in the Federalist papers: “If we are to be one nation in
any respect, it clearly ought to be in respect to other nations.”23 And in
international law, the foundational premise of state sovereignty tradi-
tionally assumed that members of the international system have no
right to pierce the veil of statehood.


In an international legal system premised on unitary states, the par-
adigmatic form of international cooperation is the multilateral inter-
national convention, negotiated over many years in various interna-
tional watering holes, signed and ratified with attendant flourish and
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formality, and given continuing life through the efforts of an interna-
tional secretariat whose members prod and assist ongoing rounds of ne-
gotiation aimed at securing compliance with obligations already un-
dertaken and at expanding the scope and precision of existing rules.24


The “states” participating in these negotiations are presumed to speak
with one voice—a voice represented by either the head of state or the
foreign minister. Any differences between the different parts of a par-
ticular government are to be worked out domestically; the analytical
lens of the unitary state obscures the very existence of these different
government institutions.


The result is the willful adoption of analytical blinders, allowing us
to see the “international system” only in the terms that we ourselves
have imposed. Compare our approach to domestic government: we
know it to be an aggregate of different institutions. We call it “the gov-
ernment,” but we can simultaneously distinguish the activities of the
courts, Congress, regulatory agencies, and the White House itself. We
do not choose to screen out everything except what the president does
or says, or what Congress does or says, or what the Supreme Court does
or says. But effectively, in the international system, we do.


Looking at the international system through the lens of unitary
states leads us to focus on traditional international organizations and
institutions created by and composed of formal state delegations. Con-
versely, however, thinking about states the way we think about domes-
tic governments—as aggregations of distinct institutions with separate
roles and capacities—provides a lens that allows us to see a new inter-
national landscape. Government networks pop up everywhere.


Horizontal government networks—links between counterpart na-
tional officials across borders—are easiest to spot. Far less frequent, but
potentially very important, are vertical government networks, those
between national government officials and their supranational coun-
terparts. The prerequisite for a vertical government network is the
relatively rare decision by states to delegate their sovereignty to an in-
stitution above them with real power—a court or a regulatory commis-
sion. That institution can then be the genuine counterpart existence of
a national government institution. Where these vertical networks ex-
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ist, as in the relations between national courts and the ECJ in the Eu-
ropean Union, they enable the supranational institution to be maxi-
mally effective.


The first three chapters of the book describe the world as it is when
viewed through the lens of disaggregated rather than unitary states.
They spotlight many different types of government networks, horizon-
tal and vertical, among government officials of every stripe. The con-
cept of a “network” has many different definitions; I use a very broad
one. The point is to capture all the different ways that individual gov-
ernment institutions are interacting with their counterparts either
abroad or above them, alongside more traditional state-to-state inter-
actions. For present purposes, then, a network is a pattern of regular
and purposive relations among like government units working across
the borders that divide countries from one another and that demarcate
the “domestic” from the “international” sphere.25


Chapter 1 presents regulators—from central bankers to utilities
commissioners—as the new diplomats. Embassies around the world
have become regular hosts to regulators coming to meet with other reg-
ulators. Regulatory networks span a wide range from informal bilateral
and multilateral networks to more institutionalized transgovernmental
regulatory organizations such as the Basel Committee and IOSCO.
The chapter distinguishes among regulatory networks that are located
within traditional international organizations, those created as a result
of executive agreements, and those generated spontaneously through
increasingly regular contacts between specific regulators. It also identi-
fies three broad types of networks: information networks, enforcement
networks, and harmonization networks.


Chapter 2 turns to courts. Judges are perhaps the most surprising
networkers, but they too are increasingly engaged with their counter-
parts abroad. Some of this interaction is more passive, consisting prin-
cipally in learning about and citing one another’s decisions. In other
circumstances, judges are forming their own organizations and are ac-
tively developing principles that allow them to cooperate better in
transnational litigation. They can thus be said to participate in both
information and enforcement networks. Running through all these ac-
tivities is a growing awareness, among both national and supranational
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judges, of their participation in the common enterprise of judging. The
result is not a formal international legal system, but more a global com-
munity of courts.


Chapter 3 describes a parallel, although less-developed, world of leg-
islative networks. Legislators come together within the framework of
numerous international treaties and organizations and have begun to
link up with one another more spontaneously to share information and
coordinate activity regarding issues of common interest, such as human
rights, environmental protection, and opposition to the death penalty.
Legislators must inevitably respond principally to domestic constituen-
cies, and thus benefit less from, and may even pay a price for, foreign
networking. On the other hand, legislators have quite different per-
spectives to share with one another than those shared by regulators and
judges, respectively, and are able to exercise a more direct transgovern-
mental influence on specific policy issues.


3. A NEW WORLD ORDER


Appreciating the extent and nature of existing government networks,
both horizontal and vertical, makes it possible to envision a genuinely
new world order. “World order,” for these purposes, describes a system
of global governance that institutionalizes cooperation and sufficiently
contains conflict such that all nations and their peoples may achieve
greater peace and prosperity, improve their stewardship of the earth,
and reach minimum standards of human dignity. The concept of a
“new world order” has been used and overused to refer to everything
from George H. W. Bush’s vision of a post–Cold War world to the post-
9/11 geopolitical landscape. Nevertheless, I use it to describe a differ-
ent conceptual framework for the actual infrastructure of world order—
an order based on an intricate three-dimensional web of links between
disaggregated state institutions.


Recall Atlas and his globe at Rockefeller Center. A disaggregated
world order would be a world latticed by countless government net-
works. These would include horizontal networks and vertical networks;
networks for collecting and sharing information of all kinds, for policy
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coordination, for enforcement cooperation, for technical assistance
and training, perhaps ultimately for rule making. They would be bilat-
eral, plurilateral, regional, or global. Taken together, they would pro-
vide the skeleton or infrastructure for global governance.


To appreciate the full implications of this vision, consider again our
implicit mental maps of “the international system” or even “world or-
der.” It’s a flat map, pre-Columbian, with states at the level of the land
and the international system floating above them somewhere. Interna-
tional organizations also inhabit this floating realm—they are apart
from and somehow above the states that are their members. To the ex-
tent that they are actually seen as governing the international system
or establishing global order, they must constitute an international bu-
reaucracy equivalent in form and function to the multiple domestic bu-
reaucracies of the states “underneath” them.


In a world of government networks, by contrast, the same officials
who are judging, regulating, and legislating domestically are also reach-
ing out to their foreign counterparts to help address the governance
problems that arise when national actors and issues spill beyond their
borders. Global governance, from this perspective, is not a matter of
regulating states the way states regulate their citizens, but rather of ad-
dressing the issues and resolving the problems that result from citizens
going global—from crime to commerce to civic engagement. Even
where genuinely supranational officials participate in vertical govern-
ment networks—meaning judges or regulators who exercise actual sov-
ereign authority delegated to them by a group of states—they must
work very closely with their national counterparts and must harness
national coercive power to be effective.


Scholars and commentators in different issue areas have begun to
identify various pieces of this infrastructure. Financial regulators, for
instance, are becoming accustomed to describing the new interna-
tional financial architecture as a combination of networks—G-7, G-8,
and G-20, the Basel Committee, and IOSCO among them—with tra-
ditional international institutions, such as the International Monetary
Fund (IMF) and the World Bank. Scholars of the European Union, as
noted above, are increasingly familiar with the concept of “regulation
by network.” Environmental activists would readily recognize some 
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of the institutions associated with the North American Free Trade
Agreement (NAFTA) as “environmental enforcement networks” com-
posed of the environmental protection agencies of the United States,
Canada, and Mexico.26 And constitutional law scholars, human rights
activists, and transnational litigators would not balk at the idea of
transnational judicial networks to describe the various ways in which
courts around the world are increasingly interacting with one another.


Further, different regional and political organizations around the
world have already consciously adopted this form of organization. Be-
yond the European Union, both APEC and the Nordic System are es-
sentially “networks of networks,” organizations composed of networks
of national ministers and parliamentarians. The Commonwealth has
also long been structured this way, although its myriad networks of reg-
ulators, judges, and legislators have evolved more gradually over time.
And the OECD is an international institution that has as its chief
function the convening of different networks of national regulators to
address common problems and propose model solutions.


Chapter 4 outlines a conception of a disaggregated world order based
on government networks. It begins by describing the networked orga-
nizations and associations just mentioned. It then turns to the vertical
dimension of a disaggregated world order, describing the more limited
but critical role that could be played by networks between suprana-
tional officials and their national counterparts. The final section of the
chapter turns to the relations between government networks and tradi-
tional international organizations, exploring the possibility for interna-
tional organizations themselves to disaggregate into judicial, regula-
tory, and legislative components. The description and analysis in this
chapter are equal parts fact and imagination. I outline what is, in part,
and what could be. I also assume, from a normative standpoint, that a
world order based on a combination of horizontal and vertical govern-
ment networks, operating within and alongside future versions of our
current international organizations, could be both a feasible and a de-
sirable response to the globalization paradox.


Such a project may well be laying itself open to charges of hubris, or,
at best, foolhardiness. If I attempt it, it is because I believe that politi-
cians and policymakers wrestling daily with problems on a global scale
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need a structured, enduring theoretical vision toward which to strive,
even if never to entirely achieve. As Neil MacCormick writes in the
epigraph to this chapter, “What is possible is not independent of what
we believe to be possible.” To achieve a better world order, we must be-
lieve that one can exist and be willing to describe it in sufficient detail
that it could actually be built.


Premises


There can, of course, be no one blueprint for world order. The proposal
advanced here is part of an active and ongoing debate. In the spirit of
such debate, it is important to acknowledge that the model of world or-
der I put forward rests on a combination of descriptive and predictive
empirical claims, which can be summarized in basic terms:


• The state is not the only actor in the international system, but it is
still the most important actor.


• The state is not disappearing, but it is disaggregating into its
component institutions, which are increasingly interacting
principally with their foreign counterparts across borders.


• These institutions still represent distinct national or state interests,
even as they also recognize common professional identities and
substantive experience as judges, regulators, ministers, and
legislators.


• Different states have evolved and will continue to evolve
mechanisms for reaggregating the interests of their distinct
institutions when necessary. In many circumstances, therefore,
states will still interact with one another as unitary actors in more
traditional ways.


• Government networks exist alongside and sometimes within more
traditional international organizations.


These premises are distilled from the empirical material presented
principally in the first three chapters. They specify the components and
the context for the operation of both horizontal and vertical govern-
ment networks. But they also specify what I am not saying. I am not ar-
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guing that a new world order of government networks will replace the
existing infrastructure of international institutions, but rather comple-
ment and strengthen it. States can be disaggregated for many purposes
and in many contexts and still be completely unitary actors when nec-
essary, such as in decisions to go to war. And even their component
parts still represent national interests in various ways.


Horizontal Networks
The structural core of a disaggregated world order is a set of horizontal
networks among national government officials in their respective issue
areas, ranging from central banking through antitrust regulation and
environmental protection to law enforcement and human rights pro-
tection. These networks operate both between high-level officials di-
rectly responsive to the national political process—the ministerial
level—as well as between lower level national regulators. They may be
surprisingly spontaneous—informal, flexible, and of varying member-
ship—or institutionalized within official international organizations.
For instance, national finance ministers meet regularly under the aus-
pices of the G-7 and the G-20, but also as members of the IMF Board
of Governors. The extent and the kind of power they may exercise
within these two forums differ in significant ways, but the basic struc-
ture of governance and the identity of the governors remains the same.


Horizontal information networks, as the name suggests, bring to-
gether regulators, judges, or legislators to exchange information and to
collect and distill best practices. This information exchange can also
take place through technical assistance and training programs pro-
vided by one country’s officials to another. The direction of such
training is not always developed country to developing country, ei-
ther; it can also be from developed country to developed country, as
when U.S. antitrust officials spent six months training their New
Zealand counterparts.


Enforcement networks typically spring up due to the inability of
government officials in one country to enforce that country’s laws, ei-
ther by means of a regulatory agency or through a court. But enforce-
ment cooperation must also inevitably involve a great deal of informa-
tion exchange and can also involve assistance programs of various
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types. Legislators can also collaborate on how to draft complementary
legislation so as to avoid enforcement loopholes.


Finally, harmonization networks, which are typically authorized by
treaty or executive agreement, bring regulators together to ensure that
their rules in a particular substantive area conform to a common regu-
latory standard. Judges can also engage in the equivalent activity, but
in a much more ad hoc manner. Harmonization is often politically 
very controversial, with critics charging that the “technical” process of
achieving convergence ignores the many winners and losers in domes-
tic publics, most of whom do not have any input into the process.


Vertical Networks
In a disaggregated world order, horizontal government networks would
be more numerous than vertical networks, but vertical networks would
have a crucial role to play. Although a core principle of such an order
is the importance of keeping global governance functions primarily in
the hands of domestic government officials, in some circumstances
states do come together the way citizens might and choose to delegate
their individual governing authority to a “higher” organization—a
“supranational” organization that does exist, at least conceptually,
above the state. The officials of these organizations do in fact replicate
the governing functions that states exercise regarding their citizens.
Thus, for instance, states can truly decide that the only way to reduce
tariffs or subsidies is to adopt a body of rules prohibiting them and al-
low an independent court or tribunal to enforce those rules. Alterna-
tively, states can come together and give an international court the
power to try war criminals—the same function that national courts
perform—in circumstances in which national courts are unwilling or
unable to do so.


These supranational organizations can be far more effective in per-
forming the functions states charge them to perform if they can link up
directly with national government institutions. Absent a world gov-
ernment, it is impossible to grant supranational officials genuine coer-
cive power: judges on supranational tribunals cannot call in the global
equivalent of federal marshals if their judgments are not obeyed; global
regulators cannot impose fines and enforce them through global courts.
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Their only hope of being able to marshal such authority is to harness
the cooperation of their domestic counterparts—to effectively “bor-
row” the coercive power of domestic government officials to imple-
ment supranational rules and decisions. As discussed in chapter 2, this
harnessing has been the secret of the ECJ’s success in creating and en-
forcing a genuine European legal system within the European Union.
At the global level, it can make supranational organizations more pow-
erful and effective than many of their creators ever dreamed.


Close ties between supranational officials—judges, regulators, legis-
lators—and their domestic government counterparts are vertical gov-
ernment networks. They depend on the disaggregation of the state no
less than do horizontal government networks. Whereas the traditional
model of international law and international courts assumed that a tri-
bunal such as the International Court of Justice in the Hague—tradi-
tionally known as the World Court—would hand down a judgment
applicable to “states,” and thus up to “states” to enforce or ignore, the
EU legal system devolves primary responsibility for enforcing ECJ judg-
ments not onto EU “member-states,” per se, but on to the national
judges of those states. Another version of a vertical judicial network,
operating on a global scale, is the jurisdictional provisions of the Rome
Statute establishing an International Criminal Court (ICC).27 Under
this system, national courts are to exercise primary jurisdiction over
cases involving genocide, war crimes, and crimes against humanity, but
will be required to cede power to the ICC if they prove unable or
unwilling to carry out a particular prosecution. Beyond judges, the Eu-
ropean Union is also pioneering a vertical administrative network be-
tween the antitrust authority of the European Commission and na-
tional antitrust regulators that will allow the commission to charge
national authorities with implementing EU rules in accordance with
their particular national traditions.28


These vertical networks are enforcement networks. But they can
also operate as harmonization networks, in the sense that they will
bring national rules and supranational rules closer together. Still other
vertical networks are principally information networks. The environ-
mental ministers of NAFTA countries, for instance, benefit by work-
ing with the Commission on Environmental Cooperation (CEC), a
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NAFTA supranational institution charged with gathering information
on environmental enforcement policies and compiling a record of
complaints of nonenforcement by private actors. This is an attempt to
enhance enforcement through the provision of information. Similarly,
the European Union is beginning to create Europe-level “information
agencies,” designed to collect and disseminate information needed by
networks of national regulators.29 Such agencies can also provide
benchmarks of progress for their national counterparts against accepted
global or regional standards.


Disaggregated International Organizations
Thinking about world order in terms of both horizontal and vertical
government networks challenges our current concept of an “interna-
tional organization.” Many international organizations are primarily
convening structures for horizontal networks of national officials. Oth-
ers are genuinely “supranational,” in the sense that they constitute an
entity distinct from national governments that has a separate identity
and loyalty and which exercises some measure of genuine autonomous
power. For example, the Ministerial Conference of the WTO is a gath-
ering of national trade ministers, who can only exercise power by con-
sensus. Dispute-resolution panels of the WTO, by contrast, are com-
posed of three independent experts charged with interpreting and
enforcing the rules of the WTO against national governments.


Both of these types of international/supranational organization dif-
fer from traditional international organizations—most notably the
United Nations itself—that are composed of formal delegations from
each of the member states, typically headed by an ambassador serving
in the capacity of permanent representative. The Organization of
American States (OAS), the Organization of African Unity (OAU),
and the Organization for Security and Cooperation in Europe (OSCE)
all fit this model. More specialized international organizations, on the
other hand, such as the International Postal Union, the World Health
Organization (WHO), and the Food and Agriculture Organization, ad-
dress less overtly “political” subject areas than international and re-
gional security and have long been a forum for meetings of the relevant
national ministers. Organizations such as the IMF and the World Bank
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are hybrid in this regard—national finance ministers and central
bankers effectively run them, but they have weighted voting arrange-
ments (like the five permanent members of the United Nations who
are able to exercise a veto) that make them far more than convening
structures for networks.


In a world of disaggregated states that nevertheless still act as unitary
actors under some circumstances, it is important to be able to distin-
guish between different types of international organizations in terms
both of the relevant government officials who represent their states
within them and the degree and type of autonomous power they can
exercise. Where international organizations have become sufficiently
specialized to develop the equivalent of an executive, judicial, and
even legislative branch, vertical government networks become possi-
ble. Where they are specialized in a specific issue area but exercise lit-
tle or no autonomous power, they can be hosts for horizontal govern-
ment networks. But when they are regional or global organizations
charged with assuring peace and security, or similar very general func-
tions, they represent an older and much more formal model of interna-
tional cooperation, conducted by diplomats more than domestic gov-
ernment officials.


Here, then, is the structural blueprint of a new world order of gov-
ernment networks, complete with a set of assumptions about the nature
of states and the types of international organizations those states have
and will continue to create. But order must be backed by power. How
can these various networks actually influence political, economic, and
social outcomes to achieve substantive results? Any conception of
world order must assume some set of such results. It takes structures,
power, and norms to achieve them.


Global Impact


A critical piece of the puzzle is still missing. Government networks can
provide the structure of a new world order, but how do we know that
they actually have, or will have, any impact on addressing the problems
that the world needs to solve? How do they, or will they, contribute to
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increasing peace and prosperity, protecting the planet and the individ-
uals who inhabit it?


Chapter 5 takes on these questions. The first half of the chapter sets
forth three ways in which government networks currently contribute
to world order: (1) by creating convergence and informed divergence;
(2) by improving compliance with international rules; and (3) by in-
creasing the scope, nature, and quality of international cooperation.
Kal Raustiala, a young legal scholar and political scientist, has demon-
strated ways in which government networks lead to “regulatory export”
of rules and practices from one country to another. The result can be
sufficient policy convergence to make it possible over the longer term
to conclude a more formal international agreement setting forth a
common regulatory regime.30 Soft law codes of conduct issued by trans-
governmental regulatory organizations, as well as the simple dissemina-
tion of credible and authoritative information, also promote conver-
gence. Promoting convergence, on the other hand, can also give rise to
informed divergence, where a national governmental institution or the
government as a whole acknowledges a prevailing standard or trend
and deliberately chooses to diverge from it for reasons of national his-
tory, culture, or politics.


Government networks also improve compliance with international
treaties and customary law. Vertical enforcement networks do this ex-
plicitly and directly by providing a supranational court or regulatory
authority with a direct link to a national government institution that
can exercise actual coercive authority on its behalf. Equally important,
however, are the ways in which technical assistance flowing through
horizontal networks can build regulatory or judicial capacity in states
where there may be a willingness to enforce international legal obliga-
tions but the infrastructure is weak.


Finally, government networks enhance existing international coop-
eration by providing the mechanisms for transferring regulatory ap-
proaches that are proving increasingly successful domestically to the
international arena. Most important is regulation by information,
which allows regulators to move away from traditional command-and-
control methods and instead provide individuals and corporations with
the information and ideas they need to figure out how to improve their
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own performance against benchmarked standards. This approach is
gaining popularity in the United States, is increasingly prevalent in the
European Union, and is being tried at the United Nations. Govern-
ment networks create regional and even global transmission belts for
information that can readily expand to include as many nations as can
usefully participate. In addition, government networks are the ideal
mechanism of international cooperation on international problems
that have domestic roots, as they directly engage the participation and
the credibility of the individuals who must ultimately be responsible for
addressing those problems.


The second half of chapter 5 turns from what is to what could be if
policymakers and opinion leaders around the world began looking
through the lens of the disaggregated state and decided to recognize
government networks as prime mechanisms of global governance, us-
ing existing networks and creating new ones to address specific prob-
lems. First, they could harness the capacity of government networks for
self-regulation, drawing on the examples of private commercial net-
works that succeed in enforcing “network norms” against cheating or
other undesirable behavior. If government networks exist not only to
address specific regulatory, judicial, and legislative problems, but also as
self-consciously constituted professional associations of regulators,
judges, and legislators, they should be able develop and enforce global
standards of honesty, integrity, competence, and independence in per-
forming the various functions that constitute a government.


They could socialize their members in a variety of ways that would
create a perceived cost in deviating from these standards. But they
could also bolster their members by enhancing the prestige of member-
ship in a particular government network enough to give government
officials who want to adhere to high professional standards ammunition
against countervailing domestic forces. Just as international organiza-
tions from the European Union to the Community of Democracies
have done, government networks could condition admission on meet-
ing specified criteria designed to reinforce network norms.31 A particu-
lar advantage of selective strengthening of individual government in-
stitutions this way is that it avoids the pernicious problem of labeling
an entire state as bad or good, liberal or illiberal, tyrannical or demo-
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cratic. It focuses instead on performance at a much lower level, recog-
nizing that in any country and in any government different forces will
be contending for power and privilege. It is critical to support those
who are willing to practice what they preach in both their own laws
and their obligations under international law.


At the same time, these networks could be empowered to provide
much more technical assistance of the kind needed to build gover-
nance capacity in many countries around the world. They could be
tasked with everything from developing codes of conduct to tackling
specific policy problems. They could be designated interlocutors for the
multitudes of nongovernmental actors, who must be engaged in global
governance as they are in domestic governance. Vertical government
networks could similarly be designed to implement international rules
and strengthen domestic institutions in any number of ways. How well
will they do? We cannot know until we try.


To take a concrete example, consider how government networks
could help in the rebuilding of Iraq. A global or regional network of
judges could be charged with helping to rebuild the Iraqi legal system,
both through training and technical assistance and through ongoing
monitoring of new Iraqi judges’ compliance with the network’s norms,
which would incorporate standards from the UN’s Basic Principles on
the Independence of the Judiciary. A global or regional network of leg-
islators could be similarly charged with helping to establish and assist a
genuinely representative legislature in Iraq. And regulators and other
executive officials of every stripe could help to rebuild basic govern-
ment services, from policing to banking regulation. In all these cases
the experts and targeted technical assistance would be readily avail-
able; the rebuilding efforts would be multilateral and sustainable; and
the new Iraqi officials would have a continuing source of technical, po-
litical, and moral support.


Vertical networks can also strengthen, encourage, backstop, and
trigger the better functioning of their counterpart domestic institu-
tions. Consider again the jurisdictional scheme of the ICC. It reflects a
conception of a global criminal justice system that functions above all
to try to ensure that nations try their own war criminals or perpetrators
of genocide or crimes against humanity. The purpose of a supranational
global criminal court is to create an entire range of incentives that
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maximize the likelihood of those domestic trials taking place, from
strengthening the hand of domestic groups who would favor such a
course to reminding the domestic courts in question that the interna-
tional community is monitoring their performance. In part, the aim
here, as would be true of a wide variety of horizontal government net-
works, would be to strengthen domestic government officials as a pre-
ventive measure to head off a crisis.


Government networks that were consciously constituted as mecha-
nisms of global governance could also acknowledge the power of dis-
cussion and argument in helping generate high-quality solutions to
complex problems. For certain types of problems, vigorous discussion
and debate is likely to produce the most creative and legitimate alter-
natives. In addition, government networks constituted in this way
could harness the positive power of conflict as the foundation of lasting
political and social relationships. This understanding of conflict is fa-
miliar within democratic societies; it is only within the world of diplo-
macy, where conflict can escalate to fatal dimensions, that conflict per
se is a danger, if not an evil. Among disaggregated government institu-
tions, national and supranational, conflict should be resolved, but not
necessarily avoided. It is likely to be the long-term engine of trust.


Note that government networks, both as they exist now and as they
could exist, exercise different types of power to accomplish results.
They have access to traditional “hard,” or coercive, power. The central
role of national government officials in government networks means
that when the participants make a decision that requires implementa-
tion, the power to implement already exists at the national level. The
power to induce behavior through selective admission requirements is
also a form of hard power. At the same time, much of the work of many
horizontal government networks depends on “soft” power—the power
of information, socialization, persuasion, and discussion. An effective
world order needs to harness every kind of power available.


4. A JUST NEW WORLD ORDER


“World order” is not value-neutral; any actual world order will reflect
the values of its architects and members. Most of these values will not
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be specific to particular structures or institutions operating in different
issue areas. Sustainable development, for instance, is a goal or a value
that may drive global environmental policy. Whether it is pursued
through traditional international organizations or through a combina-
tion of horizontal and vertical government networks should not affect
the goal itself.


In other circumstances, however, the choice of form may implicate
substance. Some observers see government networks as promoting
global technocracy—secret governance by unelected regulators and
judges. Others fear that the informality and flexibility of networks is a
deliberate device to make an end run around the formal constraints—
representation rules, voting rules, and elaborate negotiating proce-
dures—imposed on global governance by traditional international or-
ganizations. Absent these constraints, critics charge, powerful nations
run roughshod over weaker ones. Still others, however, worry more
that weak nations will be excluded from powerful government net-
works altogether. At the domestic level, critics charge harmonization
networks with distorting domestic political processes and judicial net-
works through the introduction of polluting or diluting national legal
traditions. Still others picture government networks as vehicles for spe-
cial interests—shadowy decision-making forums to which those who
are “connected” or “in the know” have access.


In response to these criticisms, I propose a set of potential solutions:


• A conceptual move to recognize all government officials as performing
both a domestic and an international function. Such recognition
would mean that national constituents would automatically hold them
accountable for their activities both within and across borders.


• An effort to make government networks as visible as possible.
Creating a common website and linking the individual websites of
participants in a government network will have the paradoxical
effect of making a government network real by making it virtual.


• Increasing the number and activities of legislative networks, both to
monitor the activity of regulatory networks and to launch initiatives
of their own.


• Using government networks as the spine of broader policy networks,
including international organizations, NGOs, corporations, and
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other interested actors, thereby guaranteeing wider participation in
government network activities but also retaining an accountable
core of government officials.


• A grab-bag of domestic political measures designed to enhance the
accountability of government networks, depending on the extent to
which a particular polity perceives a problem and what it decides to
do about it.


None of these measures addresses the question of how members of
government networks should treat each other, however, as fellow par-
ticipants in, and constituents of, a world order. National and suprana-
tional officials participating in a full-fledged disaggregated world order
would be accountable not only to specific national constituencies, but
also to a hypothetical global polity. They would be responsible for
defining and implementing “global public policy.”32 It is impossible to
define the substance of that policy in the abstract. But the officials re-
sponsible should be guided by general “constitutional” norms in their
relations with one another. In this context, I propose five basic princi-
ples designed to ensure an inclusive, tolerant, respectful, and decen-
tralized world order. They include the horizontal norms of global delib-
erative equality, legitimate difference, and positive comity, and the
vertical norms of checks and balances and subsidiarity.


Global Deliberative Equality. A global order of networks among govern-
ment officials and institutions cannot work without efforts to maximize
the possibilities of participation both by individuals and groups at the
level of national and transnational society and by nations of all kinds
at the level of the state. Absent such a principle, networks become a
euphemism for clubs and a symbol of elitism and exclusion. Global de-
liberative equality, building on ideas developed by Michael Ignatieff, is
a principle of maximum inclusion, to the extent feasible, by all relevant
and affected parties in processes of transgovernmental deliberation.


Legitimate Difference. The principle of “legitimate difference” is a princi-
ple of pluralism. In contrast to the imagined uniformity that would be
imposed by a central authority under an imagined and feared world gov-
ernment, a disaggregated world order begins from the premise of multiple
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ways of organizing societies and polities at the national level. Ministers,
heads of state, courts, legislators, even bureaucrats all reflect national dif-
ferences, flowing from distinct histories, cultural traditions, demographic
and geographic necessities, and the contingencies of national fortune.
Each must be prepared to recognize the validity of each other’s approach,
as long as all accept a core of common fundamental principles.


Positive Comity. In contrast to the traditional principle of comity as a
negative principle of deference to the interests of other nations, posi-
tive comity is a principle of affirmative cooperation. As a principle of
governance for transnational regulatory cooperation, it requires regula-
tory agencies, courts, and even legislators to substitute consultation
and active assistance for unilateral action and noninterference.


Checks and Balances. All participating government institutions, na-
tional and supranational, must interact with each other in accordance
with a global concept of checks and balances, whereby the distribution
of power is always fluid on both the horizontal and particularly the ver-
tical axes. The clearest example is the way in which the national courts
of the European Union maintain a shifting balance of power with the
ECJ, within the framework of a “cooperative relationship.”


Subsidiarity. Just as the principle of checks and balances borrows from
the U.S. Constitution, as translated originally from Montesquieu, the
principle of subsidiarity borrows from the ideals and experiences of the
European Union. It is a principle of locating governance at the lowest
possible level—that closest to the individuals and groups affected by
the rules and decisions adopted and enforced. Whether this level is lo-
cal, regional, national, or supranational is an empirical question, dic-
tated by considerations of practicability rather than a preordained dis-
tribution of power.


�


The choice and formulation of any such principles is inevitably
personal and partial. The point here is that some set of constitutional
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principles must operate at a metalevel across all types of government
networks, specifying basic ground rules for how the members of these
networks treat each other and what the basic division of labor is be-
tween them. The principles I put forward reflect values of equality, tol-
erance, autonomy, interdependence, liberty, and self-government.
These values underlie my personal conception of a just world order
based on government networks, even though some of the advantages of
networked governance, such as flexibility and speed, are likely to be
weakened if my principles were adopted. Ultimately, however, the
process both of identifying specific values and translating them into
principles must be a collective one. I thus hope that the principles of-
fered here and any competing versions will become a matter for debate
among scholars, policymakers, and ultimately voters.


The disaggregation of the state is a phenomenon. Government net-
works are a technology of governance that are probably both cause and
effect of this phenomenon. The types of power they exercise are both
old and new, but are critical to their ultimate impact, as is a better un-
derstanding of the conditions most favorable to their operation. But
the norms and principles that would guide their operation in a deliber-
ately constructed disaggregated world order would be a matter of con-
scious public choice. They will ultimately determine whether a disag-
gregated world order is a world order worth having.


5. CONCLUSION: PUSHING THE PARADIGM


The mantra of this book is that the state is not disappearing; it is disag-
gregating. Its component institutions—regulators, judges, and even
legislators—are all reaching out beyond national borders in various
ways, finding that their once “domestic” jobs have a growing interna-
tional dimension. As they venture into foreign territory, they en-
counter their foreign counterparts—regulators, judges, and legislators—
and create horizontal networks, concluding memoranda of understanding
to govern their relations, instituting regular meetings, and even creat-
ing their own transgovernmental organizations. They are also, al-
though much less frequently, encountering their supranational coun-
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terparts, judge to judge, regulator to regulator, or legislator to legislator,
and establishing vertical networks.


The official observers of the international scene—scholars, pundits,
policymakers—cannot fully see and appreciate this phenomenon be-
cause they are handicapped by the conceptual lenses of the unitary
state. Although they are accustomed to thinking of “governments” do-
mestically—as complex conglomerates of different institutions respon-
sible for different governance functions—they think of “states” inter-
nationally. These are purportedly unitary actors represented by the
head of state and the foreign minister, represented in other countries
and international organizations by professional diplomats. These repre-
sentatives, in turn, purportedly articulate and pursue a single national
interest.


The conception of the unitary state is a fiction, but it has been a use-
ful fiction, allowing analysts to reduce the complexities of the interna-
tional system to a relatively simple map of political, economic, and mil-
itary powers interacting with one another both directly and through
international organizations. But today it is a fiction that is no longer
good enough for government work. It still holds for some critical activ-
ity such as decisions to go to war, to engage in a new round of trade ne-
gotiations, or to establish new international institutions to tackle spe-
cific global problems. But it hides as much as it helps.


Abandoning that fiction and making it possible to see and appreci-
ate these networks is particularly important in a world confronting
both the globalization paradox—needing more government but fearing
it at the global level—and the rising importance of nonstate actors in
the corporate, civic, and criminal sectors. Global governance through
government networks would mean harnessing national government of-
ficials to address international problems. It would be global governance
through national governments, except in circumstances in which those
governments concluded that a genuine supranational institution was
necessary to exercise genuine global authority. In those circumstances,
which would be the exception rather than the rule, the supranational
institutions would be more effective than ever before through the op-
eration of vertical government networks.


At the same time, government networks can significantly expand
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the capacity of national governments to engage the host of nonstate
actors who are themselves operating through networks. Networks of
specific national government officials—from environmental regulators
to constitutional judges—can anchor broader networks of nonstate ac-
tors pursuing global agendas of various types while still retaining a dis-
tinct governmental character and specific government responsibilities
to their constituents. They can expand regulatory reach far beyond the
capacity of any one national government. They can bolster and support
their members in adhering to norms of good governance at home and
abroad by building trust, cohesion, and common purpose among their
members. They can enhance compliance with existing international
agreements and deepen and broaden cooperation to create new ones.


But this is only the beginning. Push the paradigm a few steps further
and imagine the possibilities. A key identifying feature of current gov-
ernment networks is that they are necessarily informal. Their infor-
mality flows not only from the fluidity of networks as an organizational
structure, but also, and much more importantly, from the conceptual
blind spot that this book seeks to repair: separate government institu-
tions have no independent or formally recognized status in inter-
national law and politics. They exist only as part of the abstract and
unitary state, aggregated together with all their fellow government in-
stitutions. Even those networks that have formalized their interactions,
in the sense of establishing an organization such as the Basel Commit-
tee or the IOSCO, have no actual formal status in international law.
They operate in the political equivalent of the informal economy,
alongside formal international institutions.


Under existing international law, the only way to formalize net-
works is to negotiate an intergovernmental international organization,
by treaty, and reconstitute an existing network as a committee of the
organization. Thus, as explained in chapter 1, the governing commit-
tee of the IMF is the board of governors, composed mostly of members’
finance ministers or central banks’ governors. Alternatively, the exten-
sive relations between the ECJ and national courts in Europe was orig-
inally structured by the Treaty of Rome, providing for national courts
to refer cases involving questions of EEC law to the ECJ. Even there,
however, the national courts of the individual members of the Euro-
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pean Union have no status at international law, thus the relations that
have evolved between the ECJ and the national courts and the princi-
ples governing them are still informal. So too are the many codes of
best practices that are developed and disseminated by networks ranging
from the G-20 to IOSCO.


In practical terms, what this informality means is, crucially, that in-
dividual government institutions cannot be subjected to specific obli-
gations or duties under international law. Nor can they exercise spe-
cific rights. Sovereignty is possessed by the state as a whole, not by its
component parts. For example, the courts that are attempting to de-
velop a specific conception of judicial comity, as described in chapter
2, are adapting a doctrine that has traditionally applied to states as a
whole to the specific needs of transjudicial relations. Overall, however,
the entire world of transgovernmental relations remains largely hidden
from the formal rules and foundational principles of traditional inter-
national law.


Yet suppose individual national government institutions could be-
come bearers of the rights and responsibilities of sovereignty in the
global arena. Suppose sovereignty itself could be disaggregated, that it
attached to specific government institutions such as courts, regulatory
agencies, and legislators or legislative committees. But as exercised by
these institutions, the core characteristic of sovereignty would shift
from autonomy from outside interference to the capacity to participate
in transgovernmental networks of all types.33 This concept of sover-
eignty as participation, or status, means that disaggregated sovereignty
would empower government institutions around the world to engage
with each other in networks that would strengthen them and improve
their ability to perform their designated government tasks individually
and collectively.


In the process, they could help rebuild states ravaged by conflict,
weakened by poverty, disease, and privatization, or stalled in a transi-
tion from dictatorship to democracy. If transgovernmental organiza-
tions of judges, regulators, or legislators had formal status at the level of
international law, they could adopt formal membership criteria and
standards of conduct that would create many more pressure points for
the global community to act upon a wayward state, but also many more


34 � INTRODUCTION







incentives and sources of support for national government officials as-
piring to be full members of the global community yet so often lacking
capacity or political and material reinforcement in the domestic strug-
gle against corruption or the arbitrary and often concentrated use of
power. Aid, pressure, socialization, and education would no longer flow
state to state, but would penetrate the state to the level of specific in-
dividuals who constitute a government and must make and implement
decisions on the ground.


All these officials would also be directly subject to the obligations of
treaties and other international agreements. It would not be up to “the
state” to uphold human rights or protect the environment or abjure
child labor or seek a peaceful resolution to conflicts. It would be up to
the members of the executive branch, the judiciary, and the legislature.
And in a world in which violations of international law increasingly
carry individual penalties, such obligations could make themselves felt.


I explore these ideas further in the conclusion. This book is in-
tended to help readers see and appreciate an actual world order that is
emerging and to imagine what could be achieved in a world latticed by
countless horizontal and vertical government networks. It would be a
world of disaggregated state institutions interacting with one another
alongside unitary states and unitary state organizations. The next step
could be to disaggregate sovereignty itself. Only by pushing the enve-
lope of what we assume to be natural or inherent can we hope to envi-
sion and create a genuinely new world order.
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Introduction


What is possible is not independent of what we believe to be possible. The possibility of such
developments in the practical world depends upon their being grasped imaginatively by the
people who make the practical world work.
Neil MacCormick1


TERRORISTS, ARMS DEALERS, MONEY LAUNDERERS, DRUG DEALERS, TRAFFICKERS in women and
children, and the modern pirates of intellectual property all operate through global networks.2 So, increasingly,
do governments. Networks of government officialspolice investigators, financial regulators, even judges and
legislatorsincreasingly exchange information and coordinate activity to combat global crime and address
common problems on a global scale. These government networks are a key feature of world order in the
twentyfirst century, but they are underappreciated, undersupported, and underused to address the central
problems of global governance.


Consider the examples just in the wake of September 11. The Bush administration immediately set about
assembling an ad hoc coalition of states to aid in the war on terrorism. Public attention focused on military
cooperation, but the networks of financial regulators working to identify and freeze terrorist assets, of law
enforcement officials sharing vital information on terrorist suspects, and of intelligence operatives working to
preempt the next attack have been equally important. Indeed, the leading expert in the "new security" of
borders and container bombs insists that the domestic agencies responsible for customs, food safety, and
regulation of all kinds must extend their reach abroad, through reorganization and much closer cooperation
with their foreign counterparts.3 And after the United States concluded that it did not have authority under
international law to interdict a shipment of missiles from North Korea to Yemen, it turned to national law
enforcement authorities to coordinate the extraterritorial enforcement of their national criminal laws.4
Networked threats require a networked response.


Turning to the global economy, networks of finance ministers and central bankers have been critical players in
responding to national and regional financial crises. The G8 is as much a network of finance ministers as of
heads of state; it is the finance ministers who make key decisions on how to respond to calls for debt relief for
the most highly indebted countries. The finance ministers and central bankers hold separate news
conferences to announce policy responses to crises such as the East Asian financial crisis in 1997 and the
Russian crisis in 1998.5 The G20, a network specifically created to help prevent future crises, is led by the
Indian finance minister and is composed of the finance ministers of twenty developed and developing
countries. More broadly, the International Organization of Securities Commissioners (IOSCO) emerged in
1984. It was followed in the 1990s by the creation of the International Association of Insurance Supervisors
and a network of all three of these organizations and other national and international officials responsible for
financial stability around the world called the Financial Stability Forum.6


Beyond national security and the global economy, networks of national officials are working to improve
environmental policy across borders. Within the North American Free Trade Agreement (NAFTA), U.S.,
Mexican, and Canadian environmental agencies have created an environmental enforcement network, which
has enhanced the effectiveness of environmental regulation in all three states, particularly in Mexico. Globally,
the Environmental Protection Agency (EPA) and its Dutch equivalent have founded the International Network
for Environmental Compliance and Enforcement (INECE), which offers technical assistance to environmental
agencies around the world, holds global conferences at which environmental regulators learn and exchange
information, and sponsors a website with training videos and other information.


Nor are regulators the only ones networking. National judges are exchanging decisions with one another
through conferences, judicial organizations, and the Internet. Constitutional judges increasingly cite one
another's decisions on issues from free speech to privacy rights. Indeed, Justice Anthony Kennedy of the
U.S. Supreme Court cited a decision by the European Court of Justice (ECJ) in an important 2003 opinion
overturning a Texas antisodomy law. Bankruptcy judges in different countries negotiate minitreaties to resolve
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complicated international cases; judges in transnational commercial disputes have begun to see themselves
as part of a global judicial system. National judges are also interacting directly with their supranational
counterparts on trade and human rights issues.


Finally, even legislators, the most naturally parochial government officials due to their direct ties to territorially
rooted constituents, are reaching across borders. International parliamentary organizations have been
traditionally well meaning though ineffective, but today national parliamentarians are meeting to adopt and
publicize common positions on the death penalty, human rights, and environmental issues. They support one
another in legislative initiatives and offer training programs and technical assistance.7


Each of these networks has specific aims and activities, depending on its subject area, membership, and
history, but taken together, they also perform certain common functions. They expand regulatory reach,
allowing national government officials to keep up with corporations, civic organizations, and criminals. They
build trust and establish relationships among their participants that then create incentives to establish a good
reputation and avoid a bad one. These are the conditions essential for longterm cooperation. They exchange
regular information about their own activities and develop databases of best practices, or, in the judicial case,
different approaches to common legal issues. They offer technical assistance and professional socialization to
members from less developed nations, whether regulators, judges, or legislators.


In a world of global markets, global travel, and global information networks, of weapons of mass destruction
and looming environmental disasters of global magnitude, governments must have global reach. In a world in
which their ability to use their hard power is often limited, governments must be able to exploit the uses of soft
power: the power of persuasion and information.8 Similarly, in a world in which a major set of obstacles to
effective global regulation is a simple inability on the part of many developing countries to translate paper rules
into changes in actual behavior, governments must be able not only to negotiate treaties but also to create the
capacity to comply with them.


Understood as a form of global governance, government networks meet these needs. As commercial and civic
organizations have already discovered, their networked form is ideal for providing the speed and flexibility
necessary to function effectively in an information age. But unlike amorphous "global policy networks"
championed by UN Secretary General Kofi Annan, in which it is never clear who is exercising power on behalf
of whom, these are networks composed of national government officials, either appointed by elected officials
or directly elected themselves. Best of all, they can perform many of the functions of a world government
legislation, administration, and adjudicationwithout the form.


Understood as a foreign policy option, a world of government networks, working alongside and even within
traditional international organizations, should be particularly attractive to the United States. The United States
has taken the lead in insisting that many international problems have domestic roots and that they be
addressed at that levelwithin nations rather than simply between thembut it is also coming to understand
the vital need to address those problems multilaterally rather than unilaterally, for reasons of legitimacy,
burden sharing, and effectiveness. As will be further discussed below, government networks could provide
multilateral support for domestic government institutions in failed, weak, or transitional states. They could play
an instrumental role in rebuilding a country like Iraq and in supporting and reforming government institutions in
other countries that seek to avoid dictatorship and selfdestruction.


Further, government networks cast a different light on U.S. power, one that is likely to engender less
resentment worldwide. They engage U.S. officials of all kinds with their foreign counterparts in settings in
which they have much to teach but also to learn and in which other countries can often provide powerful
alternative models. In many regulatory areas, such as competition policy, environmental policy, and corporate
governance, the European Union attracts as many imitators as the United States. In constitutional rights,
many judges around the world have long followed U.S. Supreme Court decisions but are now looking to the
South African or the Canadian constitutional courts instead.


Where a U.S. regulatory, judicial, or legislative approach is dominant, it is likely to be powerful through
attraction rather than coercionexactly the kind of soft power that Joseph Nye has been exhorting the United
States to use.9 This attraction flows from expertise, integrity, competence, creativity, and generosity with time
and ideasall characteristics that U.S. regulators, judges, and legislators have exhibited with their foreign
counterparts. And where the United States is not dominant, its officials can show that they are in fact willing to
listen to and learn from others, something that the rest of the world seems increasingly to doubt.


Yet to see these networks as they exist, much less to imagine what they could become, requires a deeper
conceptual shift. Stop imagining the international system as a system of statesunitary entities like billiard
balls or black boxessubject to rules created by international institutions that are apart from, "above" these
states. Start thinking about a world of governments, with all the different institutions that perform the basic
functions of governmentslegislation, adjudication, implementationinteracting both with each other
domestically and also with their foreign and supranational counterparts. States still exist in this world; indeed,
they are crucial actors. But they are "disaggregated." They relate to each other not only through the Foreign
Office, but also through regulatory, judicial, and legislative channels.


This conceptual shift lies at the heart of this book. Seeing the world through the lenses of disaggregated rather
than unitary states allows leaders, policymakers, analysts, or simply concerned citizens to see features of the
global political system that were previously hidden. Government networks suddenly pop up everywhere, from
the Financial Action Task Force (FATF), a network of finance ministers and other financial regulators taking
charge of pursuing money launderers and financers of terrorism, to the Free Trade Commission, a network of
trade ministers charged with interpreting NAFTA, to a network of ministers in charge of border controls working
to create a new regime of safe borders in the wake of September 11. At the same time, it is possible to
disaggregate international organizations as well, to see "vertical networks" between national regulators and
judges and their supranational counterparts. Examples include relations between national European courts and
the ECJ or between national U.S., Mexican, and Canadian courts and NAFTA arbitral tribunals.


Equally important, these different lenses make it possible to imagine a genuinely new set of possibilities for a
future world order. The building blocks of this order would not be states but parts of states: courts, regulatory
agencies, ministries, legislatures. The government officials within these various institutions would participate
in many different types of networks, creating links across national borders and between national and
supranational institutions. The result could be a world that looks like the globe hoisted by Atlas at Rockefeller
Center, crisscrossed by an increasingly dense web of networks.


This world would still include traditional international organizations, such as the United Nations and the World
Trade Organization (WTO), although many of these organizations would be likely to become hosts for and
sources of government networks. It would still feature states interacting as unitary states on important issues,
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particularly in security matters. And it would certainly still be a world in which military and economic power
mattered; government networks are not likely to substitute for either armies or treasuries.


At the same time, however, a world of government networks would be a more effective and potentially more
just world order than either what we have today or a world government in which a set of global institutions
perched above nationstates enforced global rules. In a networked world order, primary political authority would
remain at the national level except in those cases in which national governments had explicitly delegated their
authority to supranational institutions. National government officials would be increasingly enmeshed in
networks of personal and institutional relations. They would each be operating both in the domestic and the
international arenas, exercising their national authority to implement their transgovernmental and international
obligations and representing the interests of their country while working with their foreign and supranational
counterparts to disseminate and distill information, cooperate in enforcing national and international laws,
harmonizing national laws and regulations, and addressing common problems.


THE GLOBALIZATION PARADOX: NEEDING MORE GOVERNMENT AND FEARING IT


Peoples and their governments around the world need global institutions to solve collective problems that can
only be addressed on a global scale. They must be able to make and enforce global rules on a variety of
subjects and through a variety of means. Further, it has become commonplace to claim that the international
institutions created in the late 1940s, after a very different war and facing a host of different threats from those
we face today, are outdated and inadequate to meet contemporary challenges. They must be reformed or even
reinvented; new ones must be created.


Yet world government is both infeasible and undesirable. The size and scope of such a government presents
an unavoidable and dangerous threat to individual liberty. Further, the diversity of the peoples to be governed
makes it almost impossible to conceive of a global demos. No form of democracy within the current global
repertoire seems capable of overcoming these obstacles.


This is the globalization paradox. We need more government on a global and a regional scale, but we don't
want the centralization of decisionmaking power and coercive authority so far from the people actually to be
governed. It is the paradox identified in the European Union by Renaud Dehousse and by Robert Keohane in
his millennial presidential address to the American Political Science Association. The European Union has
pioneered "regulation by networks," which Dehousse describes as the response to a basic dilemma in EU
governance: "On the one hand, increased uniformity is certainly needed; on the other hand, greater
centralization is politically inconceivable, and probably undesirable."10 The EU alternative is the "transnational
option"the use of an organized network of national officials to ensure "that the actors in charge of the
implementation of Community policies behave in a similar manner."11


Worldwide, Keohane argues that globalization "creates potential gains from cooperation" if institutions can be
created to harness those gains;12 however, institutions themselves are potentially oppressive.13 The result is
"the Governance Dilemma: although institutions are essential for human life, they are also dangerous."14 The
challenge facing political scientists and policymakers at the dawn of the twentyfirst century is discovering
how wellstructured institutions could enable the world to have "a rebirth of freedom."15


Addressing the paradox at the global level is further complicated by the additional concern of accountability. In
the 1990s the conventional reaction to the problem of "world government" was instead to champion "global
governance," a much looser and less threatening concept of collective organization and regulation without
coercion. A major element of global governance, in turn, has been the rise of global policy networks,
celebrated for their ability to bring together all public and private actors on issues critical to the global public
interest.16


Global policy networks, in turn, grow out of various "reinventing government" projects, both academic and
practical. These projects focus on the many ways in which private actors now can and do perform government
functions, from providing expertise to monitoring compliance with regulations to negotiating the substance of
those regulations, both domestically and internationally. The problem, however, is ensuring that these private
actors uphold the public trust.


Conservative critics have been most sensitive to this problem. Assistant Secretary of State John Bolton,
while still in the private sector, argued that "it is precisely the detachment from governments that makes
international civil society so troubling, at least for democracies." "Indeed," he continues, "the civil society idea
actually suggests a 'corporativist' approach to international decisionmaking that is dramatically troubling for
democratic theory because it posits 'interests' (whether NGOs or businesses) as legitimate actors along with
popularly elected governments." Corporatism, in turn, at least in Mussolini's view, was the core of fascism.
Hence Bolton's bottom line: "Mussolini would smile on the Forum of Civil Society. Americanists do not."17


Somewhat more calmly, Martin Shapiro argues that the shift from government to governance marks "a
significant erosion of the boundaries separating what lies inside a government and its administration and what
lies outside them."18 The result is to advantage "experts and enthusiasts," the two groups outside government
that have the greatest incentive and desire to participate in governance processes;19 however, "while the
ticket to participation in governance is knowledge and/or passion, both knowledge and passion generate
perspectives that are not those of the rest of us. Few of us would actually enjoy living in a Frank Lloyd Wright
house."20 The network form, with its loose, informal, and nonhierarchical structure, only exacerbates this
problem.


The governance dilemma thus becomes a trilemma: we need global rules without centralized power but with
government actors who can be held to account through a variety of political mechanisms. These government
actors can and should interact with a wide range of nongovernmental organizations (NGOs), but their role in
governance bears distinct and different responsibilities. They must represent all their different constituencies,
at least in a democracy; corporate and civic actors may be driven by profits and passions, respectively.
"Governance" must not become a cover for the blurring of these lines, even if it is both possible and
necessary for these various actors to work together on common problems.


In this context, a world order based on government networks, working alongside and even in place of more
traditional international institutions, holds great potential. The existence of networks of national officials is not
itself new. In 1972 Francis Bator testified before Congress: "it is a central fact of foreign relations that
business is carried on by the separate departments with their counterpart bureaucracies abroad, through a
variety of informal as well as formal connections."21 Two years later, in an important article that informed their
later study of complex interdependence, Robert Keohane and Joseph Nye distinguished "transgovernmental"
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activity from the broader category of transnational activity. They defined transgovernmental relations as "sets
of direct interactions among subunits of different governments that are not controlled or closely guided by the
policies of the cabinets or chief executives of those governments."22 Moreover, government networks
established for limited purposes such as postal and telecommunications have existed for almost a century.


What is new is the scale, scope, and type of transgovernmental ties. Links between government officials from
two, four, or even a dozen countries have become sufficiently dense as to warrant their own organization
witness IOSCO or INECE. Government networks have developed their own identity and autonomy in specific
issue areas, such as the G7 or the G20. They perform a wider array of functions than in the past, from
collecting and distilling information on global or regional best practices to actively offering technical assistance
to poorer and less experienced members. And they have spread far beyond regulators to judges and
legislators.


More broadly, government networks have become recognized and semiformalized ways of doing business
within loose international groupings like the Commonwealth and the AsianPacific Economic Cooperation
(APEC). At the same time, they have become the signature form of governance for the European Union, which
is itself pioneering a new form of regional collective governance that is likely to prove far more relevant to
global governance than the experience of traditional federal states. Most important, they are driven by many of
the multiple factors that drive the hydraheaded phenomenon of globalization itself, leading to the simple need
for national officials of all kinds to communicate and negotiate across borders to do business they could once
accomplish solely at home.


The point of this book is not to "discover" government networks. It is to point out their proliferation in every
place we have eyes to see, if only we use the right lenses. And it is to explore their potential, highlighting their
advantages and warning of their disadvantages, in constructing a world order that is better fitted to meet the
challenges of the world we share.


Government networks can help address the governance trilemma, offering a flexible and relatively fast way to
conduct the business of global governance, coordinating and even harmonizing national government action
while initiating and monitoring different solutions to global problems. Yet they are decentralized and dispersed,
incapable of exercising centralized coercive authority. Further, they are government actors. They can interact
with a wide range of NGOs, civic and corporate, but their responsibilities and constituencies are far broader.
These constituencies should be able to devise ways to hold them accountable, at least to the same extent
that they are accountable for their purely domestic activity.


2. THE DISAGGREGATED STATE


Participants in the decadelong public and academic discussion of globalization have routinely focused on two
major shifts: from national to global and from government to governance. They have paid far less attention to
the third shift, from the unitary state to the disaggregated state.


The disaggregated state sounds vaguely Frankenstiniana shambling, headless bureaucratic monster. In fact,
it is nothing so sinister. It is simply the rising need for and capacity of different domestic government
institutions to engage in activities beyond their borders, often with their foreign counterparts. It is regulators
pursuing the subjects of their regulations across borders; judges negotiating minitreaties with their foreign
brethren to resolve complex transnational cases; and legislators consulting on the best ways to frame and
pass legislation affecting human rights or the environment.


The significance of the concept of the disaggregated state only becomes fully apparent in contrast to the
unitary state, a concept that has long dominated international legal and political analysis. International lawyers
and international relations theorists have always known that the entities they describe and analyze as "states"
interacting with one another are in fact much more complex entities, but the fiction of a unitary will and
capacity for action has worked well enough for purposes of description and prediction of outcomes in the
international system. In U.S. constitutional law, for instance, the Supreme Court and the president have often
had recourse to James Madison's famous pronouncement in the Federalist papers: "If we are to be one nation
in any respect, it clearly ought to be in respect to other nations."23 And in international law, the foundational
premise of state sovereignty traditionally assumed that members of the international system have no right to
pierce the veil of statehood.


In an international legal system premised on unitary states, the paradigmatic form of international cooperation
is the multilateral international convention, negotiated over many years in various international watering holes,
signed and ratified with attendant flourish and formality, and given continuing life through the efforts of an
international secretariat whose members prod and assist ongoing rounds of negotiation aimed at securing
compliance with obligations already undertaken and at expanding the scope and precision of existing rules.24
The "states" participating in these negotiations are presumed to speak with one voicea voice represented by
either the head of state or the foreign minister. Any differences between the different parts of a particular
government are to be worked out domestically; the analytical lens of the unitary state obscures the very
existence of these different government institutions.


The result is the willful adoption of analytical blinders, allowing us to see the "international system" only in the
terms that we ourselves have imposed. Compare our approach to domestic government: we know it to be an
aggregate of different institutions. We call it "the government," but we can simultaneously distinguish the
activities of the courts, Congress, regulatory agencies, and the White House itself. We do not choose to
screen out everything except what the president does or says, or what Congress does or says, or what the
Supreme Court does or says. But effectively, in the international system, we do.


Looking at the international system through the lens of unitary states leads us to focus on traditional
international organizations and institutions created by and composed of formal state delegations. Conversely,
however, thinking about states the way we think about domestic governmentsas aggregations of distinct
institutions with separate roles and capacitiesprovides a lens that allows us to see a new international
landscape. Government networks pop up everywhere.


Horizontal government networkslinks between counterpart national officials across bordersare easiest to
spot. Far less frequent, but potentially very important, are vertical government networks, those between
national government officials and their supranational counterparts. The prerequisite for a vertical government
network is the relatively rare decision by states to delegate their sovereignty to an institution above them with
real powera court or a regulatory commission. That institution can then be the genuine counterpart existence
of a national government institution. Where these vertical networks exist, as in the relations between national
courts and the ECJ in the European Union, they enable the supranational institution to be maximally effective.
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The first three chapters of the book describe the world as it is when viewed through the lens of disaggregated
rather than unitary states. They spotlight many different types of government networks, horizontal and vertical,
among government officials of every stripe. The concept of a "network" has many different definitions; I use a
very broad one. The point is to capture all the different ways that individual government institutions are
interacting with their counterparts either abroad or above them, alongside more traditional statetostate
interactions. For present purposes, then, a network is a pattern of regular and purposive relations among like
government units working across the borders that divide countries from one another and that demarcate the
"domestic" from the "international" sphere.25


Chapter 1 presents regulatorsfrom central bankers to utilities commissionersas the new diplomats.
Embassies around the world have become regular hosts to regulators coming to meet with other regulators.
Regulatory networks span a wide range from informal bilateral and multilateral networks to more
institutionalized transgovernmental regulatory organizations such as the Basel Committee and IOSCO. The
chapter distinguishes among regulatory networks that are located within traditional international organizations,
those created as a result of executive agreements, and those generated spontaneously through increasingly
regular contacts between specific regulators. It also identifies three broad types of networks: information
networks, enforcement networks, and harmonization networks.


Chapter 2 turns to courts. Judges are perhaps the most surprising networkers, but they too are increasingly
engaged with their counterparts abroad. Some of this interaction is more passive, consisting principally in
learning about and citing one another's decisions. In other circumstances, judges are forming their own
organizations and are actively developing principles that allow them to cooperate better in transnational
litigation. They can thus be said to participate in both information and enforcement networks. Running through
all these activities is a growing awareness, among both national and supranational judges, of their participation
in the common enterprise of judging. The result is not a formal international legal system, but more a global
community of courts.


Chapter 3 describes a parallel, although lessdeveloped, world of legislative networks. Legislators come
together within the framework of numerous international treaties and organizations and have begun to link up
with one another more spontaneously to share information and coordinate activity regarding issues of common
interest, such as human rights, environmental protection, and opposition to the death penalty. Legislators
must inevitably respond principally to domestic constituencies, and thus benefit less from, and may even pay
a price for, foreign networking. On the other hand, legislators have quite different perspectives to share with
one another than those shared by regulators and judges, respectively, and are able to exercise a more direct
transgovernmental influence on specific policy issues.


3. A NEW WORLD ORDER


Appreciating the extent and nature of existing government networks, both horizontal and vertical, makes it
possible to envision a genuinely new world order. "World order," for these purposes, describes a system of
global governance that institutionalizes cooperation and sufficiently contains conflict such that all nations and
their peoples may achieve greater peace and prosperity, improve their stewardship of the earth, and reach
minimum standards of human dignity. The concept of a "new world order" has been used and overused to refer
to everything from George H. W. Bush's vision of a postCold War world to the post9/11 geopolitical
landscape. Nevertheless, I use it to describe a different conceptual framework for the actual infrastructure of
world orderan order based on an intricate threedimensional web of links between disaggregated state
institutions.


Recall Atlas and his globe at Rockefeller Center. A disaggregated world order would be a world latticed by
countless government networks. These would include horizontal networks and vertical networks; networks for
collecting and sharing information of all kinds, for policy coordination, for enforcement cooperation, for
technical assistance and training, perhaps ultimately for rule making. They would be bilateral, plurilateral,
regional, or global. Taken together, they would provide the skeleton or infrastructure for global governance.


To appreciate the full implications of this vision, consider again our implicit mental maps of "the international
system" or even "world order." It's a flat map, preColumbian, with states at the level of the land and the
international system floating above them somewhere. International organizations also inhabit this floating
realmthey are apart from and somehow above the states that are their members. To the extent that they are
actually seen as governing the international system or establishing global order, they must constitute an
international bureaucracy equivalent in form and function to the multiple domestic bureaucracies of the states
"underneath" them.


In a world of government networks, by contrast, the same officials who are judging, regulating, and legislating
domestically are also reaching out to their foreign counterparts to help address the governance problems that
arise when national actors and issues spill beyond their borders. Global governance, from this perspective, is
not a matter of regulating states the way states regulate their citizens, but rather of addressing the issues and
resolving the problems that result from citizens going globalfrom crime to commerce to civic engagement.
Even where genuinely supranational officials participate in vertical government networksmeaning judges or
regulators who exercise actual sovereign authority delegated to them by a group of statesthey must work
very closely with their national counterparts and must harness national coercive power to be effective.


Scholars and commentators in different issue areas have begun to identify various pieces of this
infrastructure. Financial regulators, for instance, are becoming accustomed to describing the new international
financial architecture as a combination of networksG7, G8, and G20, the Basel Committee, and IOSCO
among themwith traditional international institutions, such as the International Monetary Fund (IMF) and the
World Bank. Scholars of the European Union, as noted above, are increasingly familiar with the concept of
"regulation by network." Environmental activists would readily recognize some of the institutions associated
with the North American Free Trade Agreement (NAFTA) as "environmental enforcement networks" composed
of the environmental protection agencies of the United States, Canada, and Mexico.26 And constitutional law
scholars, human rights activists, and transnational litigators would not balk at the idea of transnational judicial
networks to describe the various ways in which courts around the world are increasingly interacting with one
another.


Further, different regional and political organizations around the world have already consciously adopted this
form of organization. Beyond the European Union, both APEC and the Nordic System are essentially
"networks of networks," organizations composed of networks of national ministers and parliamentarians. The
Commonwealth has also long been structured this way, although its myriad networks of regulators, judges,
and legislators have evolved more gradually over time. And the OECD is an international institution that has
as its chief function the convening of different networks of national regulators to address common problems
and propose model solutions.
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Chapter 4 outlines a conception of a disaggregated world order based on government networks. It begins by
describing the networked organizations and associations just mentioned. It then turns to the vertical dimension
of a disaggregated world order, describing the more limited but critical role that could be played by networks
between supranational officials and their national counterparts. The final section of the chapter turns to the
relations between government networks and traditional international organizations, exploring the possibility for
international organizations themselves to disaggregate into judicial, regulatory, and legislative components.
The description and analysis in this chapter are equal parts fact and imagination. I outline what is, in part, and
what could be. I also assume, from a normative standpoint, that a world order based on a combination of
horizontal and vertical government networks, operating within and alongside future versions of our current
international organizations, could be both a feasible and a desirable response to the globalization paradox.


Such a project may well be laying itself open to charges of hubris, or, at best, foolhardiness. If I attempt it, it
is because I believe that politicians and policymakers wrestling daily with problems on a global scale need a
structured, enduring theoretical vision toward which to strive, even if never to entirely achieve. As Neil
MacCormick writes in the epigraph to this chapter, "What is possible is not independent of what we believe to
be possible." To achieve a better world order, we must believe that one can exist and be willing to describe it
in sufficient detail that it could actually be built.


Premises


There can, of course, be no one blueprint for world order. The proposal advanced here is part of an active and
ongoing debate. In the spirit of such debate, it is important to acknowledge that the model of world order I put
forward rests on a combination of descriptive and predictive empirical claims, which can be summarized in
basic terms:


The state is not the only actor in the international system, but it is still the most important actor.
The state is not disappearing, but it is disaggregating into its component institutions, which are
increasingly interacting principally with their foreign counterparts across borders.
These institutions still represent distinct national or state interests, even as they also recognize
common professional identities and substantive experience as judges, regulators, ministers, and
legislators.
Different states have evolved and will continue to evolve mechanisms for reaggregating the interests of
their distinct institutions when necessary. In many circumstances, therefore, states will still interact
with one another as unitary actors in more traditional ways.
Government networks exist alongside and sometimes within more traditional international organizations.


These premises are distilled from the empirical material presented principally in the first three chapters. They
specify the components and the context for the operation of both horizontal and vertical government networks.
But they also specify what I am not saying. I am not arguing that a new world order of government networks
will replace the existing infrastructure of international institutions, but rather complement and strengthen it.
States can be disaggregated for many purposes and in many contexts and still be completely unitary actors
when necessary, such as in decisions to go to war. And even their component parts still represent national
interests in various ways.


HORIZONTAL NETWORKS


The structural core of a disaggregated world order is a set of horizontal networks among national government
officials in their respective issue areas, ranging from central banking through antitrust regulation and
environmental protection to law enforcement and human rights protection. These networks operate both
between highlevel officials directly responsive to the national political processthe ministerial levelas well as
between lower level national regulators. They may be surprisingly spontaneousinformal, flexible, and of
varying membershipor institutionalized within official international organizations. For instance, national
finance ministers meet regularly under the auspices of the G7 and the G20, but also as members of the IMF
Board of Governors. The extent and the kind of power they may exercise within these two forums differ in
significant ways, but the basic structure of governance and the identity of the governors remains the same.


Horizontal information networks, as the name suggests, bring together regulators, judges, or legislators to
exchange information and to collect and distill best practices. This information exchange can also take place
through technical assistance and training programs provided by one country's officials to another. The
direction of such training is not always developed country to developing country, either; it can also be from
developed country to developed country, as when U.S. antitrust officials spent six months training their New
Zealand counterparts.


Enforcement networks typically spring up due to the inability of government officials in one country to enforce
that country's laws, either by means of a regulatory agency or through a court. But enforcement cooperation
must also inevitably involve a great deal of information exchange and can also involve assistance programs of
various types. Legislators can also collaborate on how to draft complementary legislation so as to avoid
enforcement loopholes.


Finally, harmonization networks, which are typically authorized by treaty or executive agreement, bring
regulators together to ensure that their rules in a particular substantive area conform to a common regulatory
standard. Judges can also engage in the equivalent activity, but in a much more ad hoc manner.
Harmonization is often politically very controversial, with critics charging that the "technical" process of
achieving convergence ignores the many winners and losers in domestic publics, most of whom do not have
any input into the process.


VERTICAL NETWORKS


In a disaggregated world order, horizontal government networks would be more numerous than vertical
networks, but vertical networks would have a crucial role to play. Although a core principle of such an order is
the importance of keeping global governance functions primarily in the hands of domestic government
officials, in some circumstances states do come together the way citizens might and choose to delegate their
individual governing authority to a "higher" organizationa "supranational" organization that does exist, at least
conceptually, above the state. The officials of these organizations do in fact replicate the governing functions
that states exercise regarding their citizens. Thus, for instance, states can truly decide that the only way to
reduce tariffs or subsidies is to adopt a body of rules prohibiting them and allow an independent court or
tribunal to enforce those rules. Alternatively, states can come together and give an international court the
power to try war criminalsthe same function that national courts performin circumstances in which national
courts are unwilling or unable to do so.
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These supranational organizations can be far more effective in performing the functions states charge them to
perform if they can link up directly with national government institutions. Absent a world government, it is
impossible to grant supranational officials genuine coercive power: judges on supranational tribunals cannot
call in the global equivalent of federal marshals if their judgments are not obeyed; global regulators cannot
impose fines and enforce them through global courts. Their only hope of being able to marshal such authority
is to harness the cooperation of their domestic counterpartsto effectively "borrow" the coercive power of
domestic government officials to implement supranational rules and decisions. As discussed in chapter 2, this
harnessing has been the secret of the ECJ's success in creating and enforcing a genuine European legal
system within the European Union. At the global level, it can make supranational organizations more powerful
and effective than many of their creators ever dreamed.


Close ties between supranational officialsjudges, regulators, legislatorsand their domestic government
counterparts are vertical government networks. They depend on the disaggregation of the state no less than
do horizontal government networks. Whereas the traditional model of international law and international courts
assumed that a tribunal such as the International Court of Justice in the Haguetraditionally known as the
World Courtwould hand down a judgment applicable to "states," and thus up to "states" to enforce or ignore,
the EU legal system devolves primary responsibility for enforcing ECJ judgments not onto EU "member
states," per se, but on to the national judges of those states. Another version of a vertical judicial network,
operating on a global scale, is the jurisdictional provisions of the Rome Statute establishing an International
Criminal Court (ICC).27 Under this system, national courts are to exercise primary jurisdiction over cases
involving genocide, war crimes, and crimes against humanity, but will be required to cede power to the ICC if
they prove unable or unwilling to carry out a particular prosecution. Beyond judges, the European Union is also
pioneering a vertical administrative network between the antitrust authority of the European Commission and
national antitrust regulators that will allow the commission to charge national authorities with implementing EU
rules in accordance with their particular national traditions.28


These vertical networks are enforcement networks. But they can also operate as harmonization networks, in
the sense that they will bring national rules and supranational rules closer together. Still other vertical networks
are principally information networks. The environmental ministers of NAFTA countries, for instance, benefit by
working with the Commission on Environmental Cooperation (CEC), a NAFTA supranational institution charged
with gathering information on environmental enforcement policies and compiling a record of complaints of
nonenforcement by private actors. This is an attempt to enhance enforcement through the provision of
information. Similarly, the European Union is beginning to create Europelevel "information agencies,"
designed to collect and disseminate information needed by networks of national regulators.29 Such agencies
can also provide benchmarks of progress for their national counterparts against accepted global or regional
standards.


DISAGGREGATED INTERNATIONAL ORGANIZATIONS


Thinking about world order in terms of both horizontal and vertical government networks challenges our current
concept of an "international organization." Many international organizations are primarily convening structures
for horizontal networks of national officials. Others are genuinely "supranational," in the sense that they
constitute an entity distinct from national governments that has a separate identity and loyalty and which
exercises some measure of genuine autonomous power. For example, the Ministerial Conference of the WTO
is a gathering of national trade ministers, who can only exercise power by consensus. Disputeresolution
panels of the WTO, by contrast, are composed of three independent experts charged with interpreting and
enforcing the rules of the WTO against national governments.


Both of these types of international/supranational organization differ from traditional international organizations
most notably the United Nations itselfthat are composed of formal delegations from each of the member
states, typically headed by an ambassador serving in the capacity of permanent representative. The
Organization of American States (OAS), the Organization of African Unity (OAU), and the Organization for
Security and Cooperation in Europe (OSCE) all fit this model. More specialized international organizations, on
the other hand, such as the International Postal Union, the World Health Organization (WHO), and the Food
and Agriculture Organization, address less overtly "political" subject areas than international and regional
security and have long been a forum for meetings of the relevant national ministers. Organizations such as the
IMF and the World Bank are hybrid in this regardnational finance ministers and central bankers effectively
run them, but they have weighted voting arrangements (like the five permanent members of the United Nations
who are able to exercise a veto) that make them far more than convening structures for networks.


In a world of disaggregated states that nevertheless still act as unitary actors under some circumstances, it is
important to be able to distinguish between different types of international organizations in terms both of the
relevant government officials who represent their states within them and the degree and type of autonomous
power they can exercise. Where international organizations have become sufficiently specialized to develop
the equivalent of an executive, judicial, and even legislative branch, vertical government networks become
possible. Where they are specialized in a specific issue area but exercise little or no autonomous power, they
can be hosts for horizontal government networks. But when they are regional or global organizations charged
with assuring peace and security, or similar very general functions, they represent an older and much more
formal model of international cooperation, conducted by diplomats more than domestic government officials.


Here, then, is the structural blueprint of a new world order of government networks, complete with a set of
assumptions about the nature of states and the types of international organizations those states have and will
continue to create. But order must be backed by power. How can these various networks actually influence
political, economic, and social outcomes to achieve substantive results? Any conception of world order must
assume some set of such results. It takes structures, power, and norms to achieve them.


Global Impact


A critical piece of the puzzle is still missing. Government networks can provide the structure of a new world
order, but how do we know that they actually have, or will have, any impact on addressing the problems that
the world needs to solve? How do they, or will they, contribute to increasing peace and prosperity, protecting
the planet and the individuals who inhabit it?


Chapter 5 takes on these questions. The first half of the chapter sets forth three ways in which government
networks currently contribute to world order: (1) by creating convergence and informed divergence; (2) by
improving compliance with international rules; and (3) by increasing the scope, nature, and quality of
international cooperation. Kal Raustiala, a young legal scholar and political scientist, has demonstrated ways
in which government networks lead to "regulatory export" of rules and practices from one country to another.
The result can be sufficient policy convergence to make it possible over the longer term to conclude a more
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formal international agreement setting forth a common regulatory regime.30 Soft law codes of conduct issued
by transgovernmental regulatory organizations, as well as the simple dissemination of credible and
authoritative information, also promote convergence. Promoting convergence, on the other hand, can also give
rise to informed divergence, where a national governmental institution or the government as a whole
acknowledges a prevailing standard or trend and deliberately chooses to diverge from it for reasons of national
history, culture, or politics.


Government networks also improve compliance with international treaties and customary law. Vertical
enforcement networks do this explicitly and directly by providing a supranational court or regulatory authority
with a direct link to a national government institution that can exercise actual coercive authority on its behalf.
Equally important, however, are the ways in which technical assistance flowing through horizontal networks
can build regulatory or judicial capacity in states where there may be a willingness to enforce international
legal obligations but the infrastructure is weak.


Finally, government networks enhance existing international cooperation by providing the mechanisms for
transferring regulatory approaches that are proving increasingly successful domestically to the international
arena. Most important is regulation by information, which allows regulators to move away from traditional
commandandcontrol methods and instead provide individuals and corporations with the information and ideas
they need to figure out how to improve their own performance against benchmarked standards. This approach
is gaining popularity in the United States, is increasingly prevalent in the European Union, and is being tried at
the United Nations. Government networks create regional and even global transmission belts for information
that can readily expand to include as many nations as can usefully participate. In addition, government
networks are the ideal mechanism of international cooperation on international problems that have domestic
roots, as they directly engage the participation and the credibility of the individuals who must ultimately be
responsible for addressing those problems.


The second half of chapter 5 turns from what is to what could be if policymakers and opinion leaders around
the world began looking through the lens of the disaggregated state and decided to recognize government
networks as prime mechanisms of global governance, using existing networks and creating new ones to
address specific problems. First, they could harness the capacity of government networks for selfregulation,
drawing on the examples of private commercial networks that succeed in enforcing "network norms" against
cheating or other undesirable behavior. If government networks exist not only to address specific regulatory,
judicial, and legislative problems, but also as selfconsciously constituted professional associations of
regulators, judges, and legislators, they should be able develop and enforce global standards of honesty,
integrity, competence, and independence in performing the various functions that constitute a government.


They could socialize their members in a variety of ways that would create a perceived cost in deviating from
these standards. But they could also bolster their members by enhancing the prestige of membership in a
particular government network enough to give government officials who want to adhere to high professional
standards ammunition against countervailing domestic forces. Just as international organizations from the
European Union to the Community of Democracies have done, government networks could condition
admission on meeting specified criteria designed to reinforce network norms.31 A particular advantage of
selective strengthening of individual government institutions this way is that it avoids the pernicious problem
of labeling an entire state as bad or good, liberal or illiberal, tyrannical or democratic. It focuses instead on
performance at a much lower level, recognizing that in any country and in any government different forces will
be contending for power and privilege. It is critical to support those who are willing to practice what they
preach in both their own laws and their obligations under international law.


At the same time, these networks could be empowered to provide much more technical assistance of the kind
needed to build governance capacity in many countries around the world. They could be tasked with
everything from developing codes of conduct to tackling specific policy problems. They could be designated
interlocutors for the multitudes of nongovernmental actors, who must be engaged in global governance as they
are in domestic governance. Vertical government networks could similarly be designed to implement
international rules and strengthen domestic institutions in any number of ways. How well will they do? We
cannot know until we try.


To take a concrete example, consider how government networks could help in the rebuilding of Iraq.A global or
regional network of judges could be charged with helping to rebuild the Iraqi legal system, both through training
and technical assistance and through ongoing monitoring of new Iraqi judges' compliance with the network's
norms, which would incorporate standards from the UN's Basic Principles on the Independence of the
Judiciary. A global or regional network of legislators could be similarly charged with helping to establish and
assist a genuinely representative legislature in Iraq. And regulators and other executive officials of every stripe
could help to rebuild basic government services, from policing to banking regulation. In all these cases the
experts and targeted technical assistance would be readily available; the rebuilding efforts would be
multilateral and sustainable; and the new Iraqi officials would have a continuing source of technical, political,
and moral support.


Vertical networks can also strengthen, encourage, backstop, and trigger the better functioning of their
counterpart domestic institutions. Consider again the jurisdictional scheme of the ICC. It reflects a conception
of a global criminal justice system that functions above all to try to ensure that nations try their own war
criminals or perpetrators of genocide or crimes against humanity. The purpose of a supranational global
criminal court is to create an entire range of incentives that maximize the likelihood of those domestic trials
taking place, from strengthening the hand of domestic groups who would favor such a course to reminding the
domestic courts in question that the international community is monitoring their performance. In part, the aim
here, as would be true of a wide variety of horizontal government networks, would be to strengthen domestic
government officials as a preventive measure to head off a crisis.


Government networks that were consciously constituted as mechanisms of global governance could also
acknowledge the power of discussion and argument in helping generate highquality solutions to complex
problems. For certain types of problems, vigorous discussion and debate is likely to produce the most creative
and legitimate alternatives. In addition, government networks constituted in this way could harness the
positive power of conflict as the foundation of lasting political and social relationships. This understanding of
conflict is familiar within democratic societies; it is only within the world of diplomacy, where conflict can
escalate to fatal dimensions, that conflict per se is a danger, if not an evil. Among disaggregated government
institutions, national and supranational, conflict should be resolved, but not necessarily avoided. It is likely to
be the longterm engine of trust.


Note that government networks, both as they exist now and as they could exist, exercise different types of
power to accomplish results. They have access to traditional "hard," or coercive, power. The central role of
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national government officials in government networks means that when the participants make a decision that
requires implementation, the power to implement already exists at the national level. The power to induce
behavior through selective admission requirements is also a form of hard power. At the same time, much of
the work of many horizontal government networks depends on "soft" powerthe power of information,
socialization, persuasion, and discussion. An effective world order needs to harness every kind of power
available.


4. A JUST NEW WORLD ORDER


"World order" is not valueneutral; any actual world order will reflect the values of its architects and members.
Most of these values will not be specific to particular structures or institutions operating in different issue
areas. Sustainable development, for instance, is a goal or a value that may drive global environmental policy.
Whether it is pursued through traditional international organizations or through a combination of horizontal and
vertical government networks should not affect the goal itself.


In other circumstances, however, the choice of form may implicate substance. Some observers see
government networks as promoting global technocracysecret governance by unelected regulators and
judges. Others fear that the informality and flexibility of networks is a deliberate device to make an end run
around the formal constraintsrepresentation rules, voting rules, and elaborate negotiating procedures
imposed on global governance by traditional international organizations. Absent these constraints, critics
charge, powerful nations run roughshod over weaker ones. Still others, however, worry more that weak nations
will be excluded from powerful government networks altogether. At the domestic level, critics charge
harmonization networks with distorting domestic political processes and judicial networks through the
introduction of polluting or diluting national legal traditions. Still others picture government networks as
vehicles for special interestsshadowy decisionmaking forums to which those who are "connected" or "in the
know" have access.


In response to these criticisms, I propose a set of potential solutions:


A conceptual move to recognize all government officials as performing both a domestic and an
international function. Such recognition would mean that national constituents would automatically hold
them accountable for their activities both within and across borders.
An effort to make government networks as visible as possible. Creating a common website and linking
the individual websites of participants in a government network will have the paradoxical effect of
making a government network real by making it virtual.
Increasing the number and activities of legislative networks, both to monitor the activity of regulatory
networks and to launch initiatives of their own.
Using government networks as the spine of broader policy networks, including international
organizations, NGOs, corporations, and other interested actors, thereby guaranteeing wider participation
in government network activities but also retaining an accountable core of government officials.
A grabbag of domestic political measures designed to enhance the accountability of government
networks, depending on the extent to which a particular polity perceives a problem and what it decides
to do about it.


None of these measures addresses the question of how members of government networks should treat each
other, however, as fellow participants in, and constituents of, a world order. National and supranational officials
participating in a fullfledged disaggregated world order would be accountable not only to specific national
constituencies, but also to a hypothetical global polity. They would be responsible for defining and
implementing "global public policy."32 It is impossible to define the substance of that policy in the abstract.
But the officials responsible should be guided by general "constitutional" norms in their relations with one
another. In this context, I propose five basic principles designed to ensure an inclusive, tolerant, respectful,
and decentralized world order. They include the horizontal norms of global deliberative equality, legitimate
difference, and positive comity, and the vertical norms of checks and balances and subsidiarity.


 


Global Deliberative Equality. A global order of networks among government officials and institutions cannot
work without efforts to maximize the possibilities of participation both by individuals and groups at the level of
national and transnational society and by nations of all kinds at the level of the state. Absent such a principle,
networks become a euphemism for clubs and a symbol of elitism and exclusion. Global deliberative equality,
building on ideas developed by Michael Ignatieff, is a principle of maximum inclusion, to the extent feasible,
by all relevant and affected parties in processes of transgovernmental deliberation.


 


Legitimate Difference. The principle of "legitimate difference" is a principle of pluralism. In contrast to the
imagined uniformity that would be imposed by a central authority under an imagined and feared world
government, a disaggregated world order begins from the premise of multiple ways of organizing societies and
polities at the national level. Ministers, heads of state, courts, legislators, even bureaucrats all reflect national
differences, flowing from distinct histories, cultural traditions, demographic and geographic necessities, and
the contingencies of national fortune. Each must be prepared to recognize the validity of each other's
approach, as long as all accept a core of common fundamental principles.


 


Positive Comity. In contrast to the traditional principle of comity as a negative principle of deference to the
interests of other nations, positive comity is a principle of affirmative cooperation. As a principle of
governance for transnational regulatory cooperation, it requires regulatory agencies, courts, and even
legislators to substitute consultation and active assistance for unilateral action and noninterference.


 


Checks and Balances. All participating government institutions, national and supranational, must interact with
each other in accordance with a global concept of checks and balances, whereby the distribution of power is
always fluid on both the horizontal and particularly the vertical axes. The clearest example is the way in which
the national courts of the European Union maintain a shifting balance of power with the ECJ, within the
framework of a "cooperative relationship."
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Subsidiarity. Just as the principle of checks and balances borrows from the U.S. Constitution, as translated
originally from Montesquieu, the principle of subsidiarity borrows from the ideals and experiences of the
European Union. It is a principle of locating governance at the lowest possible levelthat closest to the
individuals and groups affected by the rules and decisions adopted and enforced. Whether this level is local,
regional, national, or supranational is an empirical question, dictated by considerations of practicability rather
than a preordained distribution of power.


 


THE CHOICE AND FORMULATION OF ANY SUCH PRINCIPLES IS INEVITABLY personal and partial. The
point here is that some set of constitutional principles must operate at a metalevel across all types of
government networks, specifying basic ground rules for how the members of these networks treat each other
and what the basic division of labor is between them. The principles I put forward reflect values of equality,
tolerance, autonomy, interdependence, liberty, and selfgovernment. These values underlie my personal
conception of a just world order based on government networks, even though some of the advantages of
networked governance, such as flexibility and speed, are likely to be weakened if my principles were adopted.
Ultimately, however, the process both of identifying specific values and translating them into principles must
be a collective one. I thus hope that the principles offered here and any competing versions will become a
matter for debate among scholars, policymakers, and ultimately voters.


The disaggregation of the state is a phenomenon. Government networks are a technology of governance that
are probably both cause and effect of this phenomenon. The types of power they exercise are both old and
new, but are critical to their ultimate impact, as is a better understanding of the conditions most favorable to
their operation. But the norms and principles that would guide their operation in a deliberately constructed
disaggregated world order would be a matter of conscious public choice. They will ultimately determine
whether a disaggregated world order is a world order worth having.


5. CONCLUSION: PUSHING THE PARADIGM


The mantra of this book is that the state is not disappearing; it is disaggregating. Its component institutions
regulators, judges, and even legislatorsare all reaching out beyond national borders in various ways, finding
that their once "domestic" jobs have a growing international dimension. As they venture into foreign territory,
they encounter their foreign counterpartsregulators, judges, and legislatorsand create horizontal networks,
concluding memoranda of understanding to govern their relations, instituting regular meetings, and even
creating their own transgovernmental organizations. They are also, although much less frequently,
encountering their supranational counterparts, judge to judge, regulator to regulator, or legislator to legislator,
and establishing vertical networks.


The official observers of the international scenescholars, pundits, policymakerscannot fully see and
appreciate this phenomenon because they are handicapped by the conceptual lenses of the unitary state.
Although they are accustomed to thinking of "governments" domesticallyas complex conglomerates of
different institutions responsible for different governance functionsthey think of "states" internationally. These
are purportedly unitary actors represented by the head of state and the foreign minister, represented in other
countries and international organizations by professional diplomats. These representatives, in turn, purportedly
articulate and pursue a single national interest.


The conception of the unitary state is a fiction, but it has been a useful fiction, allowing analysts to reduce the
complexities of the international system to a relatively simple map of political, economic, and military powers
interacting with one another both directly and through international organizations. But today it is a fiction that is
no longer good enough for government work. It still holds for some critical activity such as decisions to go to
war, to engage in a new round of trade negotiations, or to establish new international institutions to tackle
specific global problems. But it hides as much as it helps.


Abandoning that fiction and making it possible to see and appreciate these networks is particularly important
in a world confronting both the globalization paradoxneeding more government but fearing it at the global
leveland the rising importance of nonstate actors in the corporate, civic, and criminal sectors. Global
governance through government networks would mean harnessing national government officials to address
international problems. It would be global governance through national governments, except in circumstances
in which those governments concluded that a genuine supranational institution was necessary to exercise
genuine global authority. In those circumstances, which would be the exception rather than the rule, the
supranational institutions would be more effective than ever before through the operation of vertical
government networks.


At the same time, government networks can significantly expand the capacity of national governments to
engage the host of nonstate actors who are themselves operating through networks. Networks of specific
national government officialsfrom environmental regulators to constitutional judgescan anchor broader
networks of nonstate actors pursuing global agendas of various types while still retaining a distinct
governmental character and specific government responsibilities to their constituents. They can expand
regulatory reach far beyond the capacity of any one national government. They can bolster and support their
members in adhering to norms of good governance at home and abroad by building trust, cohesion, and
common purpose among their members. They can enhance compliance with existing international agreements
and deepen and broaden cooperation to create new ones.


But this is only the beginning. Push the paradigm a few steps further and imagine the possibilities. A key
identifying feature of current government networks is that they are necessarily informal. Their informality flows
not only from the fluidity of networks as an organizational structure, but also, and much more importantly, from
the conceptual blind spot that this book seeks to repair: separate government institutions have no independent
or formally recognized status in international law and politics. They exist only as part of the abstract and
unitary state, aggregated together with all their fellow government institutions. Even those networks that have
formalized their interactions, in the sense of establishing an organization such as the Basel Committee or the
IOSCO, have no actual formal status in international law. They operate in the political equivalent of the
informal economy, alongside formal international institutions.


Under existing international law, the only way to formalize networks is to negotiate an intergovernmental
international organization, by treaty, and reconstitute an existing network as a committee of the organization.
Thus, as explained in chapter 1, the governing committee of the IMF is the board of governors, composed
mostly of members' finance ministers or central banks' governors. Alternatively, the extensive relations
between the ECJ and national courts in Europe was originally structured by the Treaty of Rome, providing for
national courts to refer cases involving questions of EEC law to the ECJ. Even there, however, the national
courts of the individual members of the European Union have no status at international law, thus the relations
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that have evolved between the ECJ and the national courts and the principles governing them are still
informal. So too are the many codes of best practices that are developed and disseminated by networks
ranging from the G20 to IOSCO.


In practical terms, what this informality means is, crucially, that individual government institutions cannot be
subjected to specific obligations or duties under international law. Nor can they exercise specific rights.
Sovereignty is possessed by the state as a whole, not by its component parts. For example, the courts that
are attempting to develop a specific conception of judicial comity, as described in chapter 2, are adapting a
doctrine that has traditionally applied to states as a whole to the specific needs of transjudicial relations.
Overall, however, the entire world of transgovernmental relations remains largely hidden from the formal rules
and foundational principles of traditional international law.


Yet suppose individual national government institutions could become bearers of the rights and responsibilities
of sovereignty in the global arena. Suppose sovereignty itself could be disaggregated, that it attached to
specific government institutions such as courts, regulatory agencies, and legislators or legislative committees.
But as exercised by these institutions, the core characteristic of sovereignty would shift from autonomy from
outside interference to the capacity to participate in transgovernmental networks of all types.33 This concept
of sovereignty as participation, or status, means that disaggregated sovereignty would empower government
institutions around the world to engage with each other in networks that would strengthen them and improve
their ability to perform their designated government tasks individually and collectively.


In the process, they could help rebuild states ravaged by conflict, weakened by poverty, disease, and
privatization, or stalled in a transition from dictatorship to democracy. If transgovernmental organizations of
judges, regulators, or legislators had formal status at the level of international law, they could adopt formal
membership criteria and standards of conduct that would create many more pressure points for the global
community to act upon a wayward state, but also many more incentives and sources of support for national
government officials aspiring to be full members of the global community yet so often lacking capacity or
political and material reinforcement in the domestic struggle against corruption or the arbitrary and often
concentrated use of power. Aid, pressure, socialization, and education would no longer flow state to state, but
would penetrate the state to the level of specific individuals who constitute a government and must make and
implement decisions on the ground.


All these officials would also be directly subject to the obligations of treaties and other international
agreements. It would not be up to "the state" to uphold human rights or protect the environment or abjure child
labor or seek a peaceful resolution to conflicts. It would be up to the members of the executive branch, the
judiciary, and the legislature. And in a world in which violations of international law increasingly carry individual
penalties, such obligations could make themselves felt.


I explore these ideas further in the conclusion. This book is intended to help readers see and appreciate an
actual world order that is emerging and to imagine what could be achieved in a world latticed by countless
horizontal and vertical government networks. It would be a world of disaggregated state institutions interacting
with one another alongside unitary states and unitary state organizations. The next step could be to
disaggregate sovereignty itself. Only by pushing the envelope of what we assume to be natural or inherent can
we hope to envision and create a genuinely new world order.
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Introduction


What is possible is not independent of what we believe
to be possible. The possibility of such developments in
the practical world depends upon their being grasped
imaginatively by the people who make the practical
world work.
—Neil MacCormick1


Terrorists, arms dealers, money launderers, drug dealers, traf-
fickers in women and children, and the modern pirates of intellectual
property all operate through global networks.2 So, increasingly, do gov-
ernments. Networks of government officials—police investigators, fi-
nancial regulators, even judges and legislators—increasingly exchange
information and coordinate activity to combat global crime and ad-
dress common problems on a global scale. These government networks
are a key feature of world order in the twenty-first century, but they are
underappreciated, undersupported, and underused to address the cen-
tral problems of global governance.


Consider the examples just in the wake of September 11. The Bush
administration immediately set about assembling an ad hoc coalition of
states to aid in the war on terrorism. Public attention focused on mili-







tary cooperation, but the networks of financial regulators working to
identify and freeze terrorist assets, of law enforcement officials sharing
vital information on terrorist suspects, and of intelligence operatives
working to preempt the next attack have been equally important. In-
deed, the leading expert in the “new security” of borders and container
bombs insists that the domestic agencies responsible for customs, food
safety, and regulation of all kinds must extend their reach abroad,
through reorganization and much closer cooperation with their foreign
counterparts.3 And after the United States concluded that it did not
have authority under international law to interdict a shipment of mis-
siles from North Korea to Yemen, it turned to national law enforcement
authorities to coordinate the extraterritorial enforcement of their na-
tional criminal laws.4 Networked threats require a networked response.


Turning to the global economy, networks of finance ministers and
central bankers have been critical players in responding to national
and regional financial crises. The G-8 is as much a network of finance
ministers as of heads of state; it is the finance ministers who make key
decisions on how to respond to calls for debt relief for the most highly
indebted countries. The finance ministers and central bankers hold
separate news conferences to announce policy responses to crises such
as the East Asian financial crisis in 1997 and the Russian crisis in
1998.5 The G-20, a network specifically created to help prevent future
crises, is led by the Indian finance minister and is composed of the fi-
nance ministers of twenty developed and developing countries. More
broadly, the International Organization of Securities Commissioners
(IOSCO) emerged in 1984. It was followed in the 1990s by the cre-
ation of the International Association of Insurance Supervisors and a
network of all three of these organizations and other national and in-
ternational officials responsible for financial stability around the world
called the Financial Stability Forum.6


Beyond national security and the global economy, networks of na-
tional officials are working to improve environmental policy across
borders. Within the North American Free Trade Agreement (NAFTA),
U.S., Mexican, and Canadian environmental agencies have created an
environmental enforcement network, which has enhanced the effec-
tiveness of environmental regulation in all three states, particularly in
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Mexico. Globally, the Environmental Protection Agency (EPA) and
its Dutch equivalent have founded the International Network for En-
vironmental Compliance and Enforcement (INECE), which offers
technical assistance to environmental agencies around the world, holds
global conferences at which environmental regulators learn and ex-
change information, and sponsors a website with training videos and
other information.


Nor are regulators the only ones networking. National judges are ex-
changing decisions with one another through conferences, judicial or-
ganizations, and the Internet. Constitutional judges increasingly cite
one another’s decisions on issues from free speech to privacy rights. In-
deed, Justice Anthony Kennedy of the U.S. Supreme Court cited a de-
cision by the European Court of Justice (ECJ) in an important 2003
opinion overturning a Texas antisodomy law. Bankruptcy judges in dif-
ferent countries negotiate minitreaties to resolve complicated interna-
tional cases; judges in transnational commercial disputes have begun to
see themselves as part of a global judicial system. National judges are
also interacting directly with their supranational counterparts on trade
and human rights issues.


Finally, even legislators, the most naturally parochial government
officials due to their direct ties to territorially rooted constituents, are
reaching across borders. International parliamentary organizations
have been traditionally well meaning though ineffective, but today na-
tional parliamentarians are meeting to adopt and publicize common
positions on the death penalty, human rights, and environmental is-
sues. They support one another in legislative initiatives and offer train-
ing programs and technical assistance.7


Each of these networks has specific aims and activities, depending
on its subject area, membership, and history, but taken together, they
also perform certain common functions. They expand regulatory reach,
allowing national government officials to keep up with corporations,
civic organizations, and criminals. They build trust and establish rela-
tionships among their participants that then create incentives to es-
tablish a good reputation and avoid a bad one. These are the conditions
essential for long-term cooperation. They exchange regular informa-
tion about their own activities and develop databases of best practices,
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or, in the judicial case, different approaches to common legal issues.
They offer technical assistance and professional socialization to members
from less developed nations, whether regulators, judges, or legislators.


In a world of global markets, global travel, and global information
networks, of weapons of mass destruction and looming environmental
disasters of global magnitude, governments must have global reach. In
a world in which their ability to use their hard power is often limited,
governments must be able to exploit the uses of soft power: the power
of persuasion and information.8 Similarly, in a world in which a major
set of obstacles to effective global regulation is a simple inability on the
part of many developing countries to translate paper rules into changes
in actual behavior, governments must be able not only to negotiate
treaties but also to create the capacity to comply with them.


Understood as a form of global governance, government networks
meet these needs. As commercial and civic organizations have already
discovered, their networked form is ideal for providing the speed and
flexibility necessary to function effectively in an information age. But
unlike amorphous “global policy networks” championed by UN Secre-
tary General Kofi Annan, in which it is never clear who is exercising
power on behalf of whom, these are networks composed of national
government officials, either appointed by elected officials or directly
elected themselves. Best of all, they can perform many of the functions
of a world government—legislation, administration, and adjudication—
without the form.


Understood as a foreign policy option, a world of government net-
works, working alongside and even within traditional international or-
ganizations, should be particularly attractive to the United States. The
United States has taken the lead in insisting that many international
problems have domestic roots and that they be addressed at that
level—within nations rather than simply between them—but it is also
coming to understand the vital need to address those problems multi-
laterally rather than unilaterally, for reasons of legitimacy, burden shar-
ing, and effectiveness. As will be further discussed below, government
networks could provide multilateral support for domestic government
institutions in failed, weak, or transitional states. They could play an
instrumental role in rebuilding a country like Iraq and in supporting
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and reforming government institutions in other countries that seek to
avoid dictatorship and self-destruction.


Further, government networks cast a different light on U.S. power,
one that is likely to engender less resentment worldwide. They engage
U.S. officials of all kinds with their foreign counterparts in settings in
which they have much to teach but also to learn and in which other
countries can often provide powerful alternative models. In many reg-
ulatory areas, such as competition policy, environmental policy, and
corporate governance, the European Union attracts as many imitators
as the United States. In constitutional rights, many judges around the
world have long followed U.S. Supreme Court decisions but are now
looking to the South African or the Canadian constitutional courts
instead.


Where a U.S. regulatory, judicial, or legislative approach is domi-
nant, it is likely to be powerful through attraction rather than coer-
cion—exactly the kind of soft power that Joseph Nye has been exhort-
ing the United States to use.9 This attraction flows from expertise,
integrity, competence, creativity, and generosity with time and ideas—
all characteristics that U.S. regulators, judges, and legislators have ex-
hibited with their foreign counterparts. And where the United States
is not dominant, its officials can show that they are in fact willing to lis-
ten to and learn from others, something that the rest of the world seems
increasingly to doubt.


Yet to see these networks as they exist, much less to imagine what
they could become, requires a deeper conceptual shift. Stop imagining
the international system as a system of states—unitary entities like bil-
liard balls or black boxes—subject to rules created by international in-
stitutions that are apart from, “above” these states. Start thinking
about a world of governments, with all the different institutions that
perform the basic functions of governments—legislation, adjudication,
implementation—interacting both with each other domestically and
also with their foreign and supranational counterparts. States still exist
in this world; indeed, they are crucial actors. But they are “disaggre-
gated.” They relate to each other not only through the Foreign Office,
but also through regulatory, judicial, and legislative channels.


This conceptual shift lies at the heart of this book. Seeing the world
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through the lenses of disaggregated rather than unitary states allows
leaders, policymakers, analysts, or simply concerned citizens to see fea-
tures of the global political system that were previously hidden. Gov-
ernment networks suddenly pop up everywhere, from the Financial
Action Task Force (FATF), a network of finance ministers and other
financial regulators taking charge of pursuing money launderers and fi-
nancers of terrorism, to the Free Trade Commission, a network of trade
ministers charged with interpreting NAFTA, to a network of ministers
in charge of border controls working to create a new regime of safe bor-
ders in the wake of September 11. At the same time, it is possible to
disaggregate international organizations as well, to see “vertical net-
works” between national regulators and judges and their supranational
counterparts. Examples include relations between national European
courts and the ECJ or between national U.S., Mexican, and Canadian
courts and NAFTA arbitral tribunals.


Equally important, these different lenses make it possible to imagine
a genuinely new set of possibilities for a future world order. The build-
ing blocks of this order would not be states but parts of states: courts,
regulatory agencies, ministries, legislatures. The government officials
within these various institutions would participate in many different
types of networks, creating links across national borders and between
national and supranational institutions. The result could be a world
that looks like the globe hoisted by Atlas at Rockefeller Center, criss-
crossed by an increasingly dense web of networks.


This world would still include traditional international organiza-
tions, such as the United Nations and the World Trade Organization
(WTO), although many of these organizations would be likely to be-
come hosts for and sources of government networks. It would still fea-
ture states interacting as unitary states on important issues, particularly
in security matters. And it would certainly still be a world in which
military and economic power mattered; government networks are not
likely to substitute for either armies or treasuries.


At the same time, however, a world of government networks would
be a more effective and potentially more just world order than either
what we have today or a world government in which a set of global in-
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stitutions perched above nation-states enforced global rules. In a net-
worked world order, primary political authority would remain at the
national level except in those cases in which national governments
had explicitly delegated their authority to supranational institutions.
National government officials would be increasingly enmeshed in net-
works of personal and institutional relations. They would each be op-
erating both in the domestic and the international arenas, exercising
their national authority to implement their transgovernmental and in-
ternational obligations and representing the interests of their country
while working with their foreign and supranational counterparts to dis-
seminate and distill information, cooperate in enforcing national and
international laws, harmonizing national laws and regulations, and ad-
dressing common problems.
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1. THE GLOBALIZATION PARADOX: NEEDING
MORE GOVERNMENT AND FEARING IT


Peoples and their governments around the world need global institu-
tions to solve collective problems that can only be addressed on a
global scale. They must be able to make and enforce global rules on a
variety of subjects and through a variety of means. Further, it has be-
come commonplace to claim that the international institutions created
in the late 1940s, after a very different war and facing a host of differ-
ent threats from those we face today, are outdated and inadequate to
meet contemporary challenges. They must be reformed or even rein-
vented; new ones must be created.


Yet world government is both infeasible and undesirable. The size
and scope of such a government presents an unavoidable and danger-
ous threat to individual liberty. Further, the diversity of the peoples to
be governed makes it almost impossible to conceive of a global demos.
No form of democracy within the current global repertoire seems capa-
ble of overcoming these obstacles.


This is the globalization paradox. We need more government on 
a global and a regional scale, but we don’t want the centralization of
decision-making power and coercive authority so far from the people
actually to be governed. It is the paradox identified in the European
Union by Renaud Dehousse and by Robert Keohane in his millennial
presidential address to the American Political Science Association.
The European Union has pioneered “regulation by networks,” which
Dehousse describes as the response to a basic dilemma in EU gover-
nance: “On the one hand, increased uniformity is certainly needed; on
the other hand, greater centralization is politically inconceivable, and
probably undesirable.”10 The EU alternative is the “transnational op-
tion”—the use of an organized network of national officials to ensure
“that the actors in charge of the implementation of Community poli-
cies behave in a similar manner.”11


Worldwide, Keohane argues that globalization “creates potential
gains from cooperation” if institutions can be created to harness those
gains;12 however, institutions themselves are potentially oppressive.13


The result is “the Governance Dilemma: although institutions are es-
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sential for human life, they are also dangerous.”14 The challenge facing
political scientists and policymakers at the dawn of the twenty-first
century is discovering how well-structured institutions could enable
the world to have “a rebirth of freedom.”15


Addressing the paradox at the global level is further complicated by
the additional concern of accountability. In the 1990s the conven-
tional reaction to the problem of “world government” was instead to
champion “global governance,” a much looser and less threatening
concept of collective organization and regulation without coercion. A
major element of global governance, in turn, has been the rise of global
policy networks, celebrated for their ability to bring together all public
and private actors on issues critical to the global public interest.16


Global policy networks, in turn, grow out of various “reinventing
government” projects, both academic and practical. These projects fo-
cus on the many ways in which private actors now can and do perform
government functions, from providing expertise to monitoring compli-
ance with regulations to negotiating the substance of those regulations,
both domestically and internationally. The problem, however, is en-
suring that these private actors uphold the public trust.


Conservative critics have been most sensitive to this problem. As-
sistant Secretary of State John Bolton, while still in the private sector,
argued that “it is precisely the detachment from governments that
makes international civil society so troubling, at least for democracies.”
“Indeed,” he continues, “the civil society idea actually suggests a ‘cor-
porativist’ approach to international decision-making that is dramati-
cally troubling for democratic theory because it posits ‘interests’
(whether NGOs or businesses) as legitimate actors along with popu-
larly elected governments.” Corporatism, in turn, at least in Mus-
solini’s view, was the core of fascism. Hence Bolton’s bottom line:
“Mussolini would smile on the Forum of Civil Society. Americanists do
not.”17


Somewhat more calmly, Martin Shapiro argues that the shift from
government to governance marks “a significant erosion of the bound-
aries separating what lies inside a government and its administration
and what lies outside them.”18 The result is to advantage “experts and
enthusiasts,” the two groups outside government that have the greatest
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incentive and desire to participate in governance processes;19 however,
“while the ticket to participation in governance is knowledge and/or
passion, both knowledge and passion generate perspectives that are not
those of the rest of us. Few of us would actually enjoy living in a Frank
Lloyd Wright house.”20 The network form, with its loose, informal, and
nonhierarchical structure, only exacerbates this problem.


The governance dilemma thus becomes a tri-lemma: we need global
rules without centralized power but with government actors who can
be held to account through a variety of political mechanisms. These
government actors can and should interact with a wide range of non-
governmental organizations (NGOs), but their role in governance
bears distinct and different responsibilities. They must represent all
their different constituencies, at least in a democracy; corporate and
civic actors may be driven by profits and passions, respectively. “Gov-
ernance” must not become a cover for the blurring of these lines, even
if it is both possible and necessary for these various actors to work to-
gether on common problems.


In this context, a world order based on government networks, work-
ing alongside and even in place of more traditional international insti-
tutions, holds great potential. The existence of networks of national of-
ficials is not itself new. In 1972 Francis Bator testified before Congress:
“it is a central fact of foreign relations that business is carried on by the
separate departments with their counterpart bureaucracies abroad,
through a variety of informal as well as formal connections.”21 Two
years later, in an important article that informed their later study of
complex interdependence, Robert Keohane and Joseph Nye distin-
guished “transgovernmental” activity from the broader category of
transnational activity. They defined transgovernmental relations as
“sets of direct interactions among sub-units of different governments
that are not controlled or closely guided by the policies of the cabinets
or chief executives of those governments.”22 Moreover, government
networks established for limited purposes such as postal and telecom-
munications have existed for almost a century.


What is new is the scale, scope, and type of transgovernmental ties.
Links between government officials from two, four, or even a dozen
countries have become sufficiently dense as to warrant their own or-
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ganization—witness IOSCO or INECE. Government networks have
developed their own identity and autonomy in specific issue areas, such
as the G-7 or the G-20. They perform a wider array of functions than
in the past, from collecting and distilling information on global or re-
gional best practices to actively offering technical assistance to poorer
and less experienced members. And they have spread far beyond regu-
lators to judges and legislators.


More broadly, government networks have become recognized and
semiformalized ways of doing business within loose international
groupings like the Commonwealth and the Asian-Pacific Economic
Cooperation (APEC). At the same time, they have become the signa-
ture form of governance for the European Union, which is itself pio-
neering a new form of regional collective governance that is likely to
prove far more relevant to global governance than the experience of
traditional federal states. Most important, they are driven by many of
the multiple factors that drive the hydra-headed phenomenon of glob-
alization itself, leading to the simple need for national officials of all
kinds to communicate and negotiate across borders to do business they
could once accomplish solely at home.


The point of this book is not to “discover” government networks. It
is to point out their proliferation in every place we have eyes to see, if
only we use the right lenses. And it is to explore their potential, high-
lighting their advantages and warning of their disadvantages, in con-
structing a world order that is better fitted to meet the challenges of the
world we share.


Government networks can help address the governance tri-lemma,
offering a flexible and relatively fast way to conduct the business of
global governance, coordinating and even harmonizing national gov-
ernment action while initiating and monitoring different solutions to
global problems. Yet they are decentralized and dispersed, incapable of
exercising centralized coercive authority. Further, they are government
actors. They can interact with a wide range of NGOs, civic and corpo-
rate, but their responsibilities and constituencies are far broader. These
constituencies should be able to devise ways to hold them accountable,
at least to the same extent that they are accountable for their purely
domestic activity.
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2. THE DISAGGREGATED STATE


Participants in the decade-long public and academic discussion of glob-
alization have routinely focused on two major shifts: from national to
global and from government to governance. They have paid far less at-
tention to the third shift, from the unitary state to the disaggregated
state.


The disaggregated state sounds vaguely Frankenstinian—a sham-
bling, headless bureaucratic monster. In fact, it is nothing so sinister. It
is simply the rising need for and capacity of different domestic govern-
ment institutions to engage in activities beyond their borders, often
with their foreign counterparts. It is regulators pursuing the subjects of
their regulations across borders; judges negotiating minitreaties with
their foreign brethren to resolve complex transnational cases; and leg-
islators consulting on the best ways to frame and pass legislation affect-
ing human rights or the environment.


The significance of the concept of the disaggregated state only be-
comes fully apparent in contrast to the unitary state, a concept that has
long dominated international legal and political analysis. International
lawyers and international relations theorists have always known that
the entities they describe and analyze as “states” interacting with one
another are in fact much more complex entities, but the fiction of a
unitary will and capacity for action has worked well enough for pur-
poses of description and prediction of outcomes in the international
system. In U.S. constitutional law, for instance, the Supreme Court
and the president have often had recourse to James Madison’s famous
pronouncement in the Federalist papers: “If we are to be one nation in
any respect, it clearly ought to be in respect to other nations.”23 And in
international law, the foundational premise of state sovereignty tradi-
tionally assumed that members of the international system have no
right to pierce the veil of statehood.


In an international legal system premised on unitary states, the par-
adigmatic form of international cooperation is the multilateral inter-
national convention, negotiated over many years in various interna-
tional watering holes, signed and ratified with attendant flourish and
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formality, and given continuing life through the efforts of an interna-
tional secretariat whose members prod and assist ongoing rounds of ne-
gotiation aimed at securing compliance with obligations already un-
dertaken and at expanding the scope and precision of existing rules.24


The “states” participating in these negotiations are presumed to speak
with one voice—a voice represented by either the head of state or the
foreign minister. Any differences between the different parts of a par-
ticular government are to be worked out domestically; the analytical
lens of the unitary state obscures the very existence of these different
government institutions.


The result is the willful adoption of analytical blinders, allowing us
to see the “international system” only in the terms that we ourselves
have imposed. Compare our approach to domestic government: we
know it to be an aggregate of different institutions. We call it “the gov-
ernment,” but we can simultaneously distinguish the activities of the
courts, Congress, regulatory agencies, and the White House itself. We
do not choose to screen out everything except what the president does
or says, or what Congress does or says, or what the Supreme Court does
or says. But effectively, in the international system, we do.


Looking at the international system through the lens of unitary
states leads us to focus on traditional international organizations and
institutions created by and composed of formal state delegations. Con-
versely, however, thinking about states the way we think about domes-
tic governments—as aggregations of distinct institutions with separate
roles and capacities—provides a lens that allows us to see a new inter-
national landscape. Government networks pop up everywhere.


Horizontal government networks—links between counterpart na-
tional officials across borders—are easiest to spot. Far less frequent, but
potentially very important, are vertical government networks, those
between national government officials and their supranational coun-
terparts. The prerequisite for a vertical government network is the
relatively rare decision by states to delegate their sovereignty to an in-
stitution above them with real power—a court or a regulatory commis-
sion. That institution can then be the genuine counterpart existence of
a national government institution. Where these vertical networks ex-
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ist, as in the relations between national courts and the ECJ in the Eu-
ropean Union, they enable the supranational institution to be maxi-
mally effective.


The first three chapters of the book describe the world as it is when
viewed through the lens of disaggregated rather than unitary states.
They spotlight many different types of government networks, horizon-
tal and vertical, among government officials of every stripe. The con-
cept of a “network” has many different definitions; I use a very broad
one. The point is to capture all the different ways that individual gov-
ernment institutions are interacting with their counterparts either
abroad or above them, alongside more traditional state-to-state inter-
actions. For present purposes, then, a network is a pattern of regular
and purposive relations among like government units working across
the borders that divide countries from one another and that demarcate
the “domestic” from the “international” sphere.25


Chapter 1 presents regulators—from central bankers to utilities
commissioners—as the new diplomats. Embassies around the world
have become regular hosts to regulators coming to meet with other reg-
ulators. Regulatory networks span a wide range from informal bilateral
and multilateral networks to more institutionalized transgovernmental
regulatory organizations such as the Basel Committee and IOSCO.
The chapter distinguishes among regulatory networks that are located
within traditional international organizations, those created as a result
of executive agreements, and those generated spontaneously through
increasingly regular contacts between specific regulators. It also identi-
fies three broad types of networks: information networks, enforcement
networks, and harmonization networks.


Chapter 2 turns to courts. Judges are perhaps the most surprising
networkers, but they too are increasingly engaged with their counter-
parts abroad. Some of this interaction is more passive, consisting prin-
cipally in learning about and citing one another’s decisions. In other
circumstances, judges are forming their own organizations and are ac-
tively developing principles that allow them to cooperate better in
transnational litigation. They can thus be said to participate in both
information and enforcement networks. Running through all these ac-
tivities is a growing awareness, among both national and supranational
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judges, of their participation in the common enterprise of judging. The
result is not a formal international legal system, but more a global com-
munity of courts.


Chapter 3 describes a parallel, although less-developed, world of leg-
islative networks. Legislators come together within the framework of
numerous international treaties and organizations and have begun to
link up with one another more spontaneously to share information and
coordinate activity regarding issues of common interest, such as human
rights, environmental protection, and opposition to the death penalty.
Legislators must inevitably respond principally to domestic constituen-
cies, and thus benefit less from, and may even pay a price for, foreign
networking. On the other hand, legislators have quite different per-
spectives to share with one another than those shared by regulators and
judges, respectively, and are able to exercise a more direct transgovern-
mental influence on specific policy issues.


3. A NEW WORLD ORDER


Appreciating the extent and nature of existing government networks,
both horizontal and vertical, makes it possible to envision a genuinely
new world order. “World order,” for these purposes, describes a system
of global governance that institutionalizes cooperation and sufficiently
contains conflict such that all nations and their peoples may achieve
greater peace and prosperity, improve their stewardship of the earth,
and reach minimum standards of human dignity. The concept of a
“new world order” has been used and overused to refer to everything
from George H. W. Bush’s vision of a post–Cold War world to the post-
9/11 geopolitical landscape. Nevertheless, I use it to describe a differ-
ent conceptual framework for the actual infrastructure of world order—
an order based on an intricate three-dimensional web of links between
disaggregated state institutions.


Recall Atlas and his globe at Rockefeller Center. A disaggregated
world order would be a world latticed by countless government net-
works. These would include horizontal networks and vertical networks;
networks for collecting and sharing information of all kinds, for policy
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coordination, for enforcement cooperation, for technical assistance
and training, perhaps ultimately for rule making. They would be bilat-
eral, plurilateral, regional, or global. Taken together, they would pro-
vide the skeleton or infrastructure for global governance.


To appreciate the full implications of this vision, consider again our
implicit mental maps of “the international system” or even “world or-
der.” It’s a flat map, pre-Columbian, with states at the level of the land
and the international system floating above them somewhere. Interna-
tional organizations also inhabit this floating realm—they are apart
from and somehow above the states that are their members. To the ex-
tent that they are actually seen as governing the international system
or establishing global order, they must constitute an international bu-
reaucracy equivalent in form and function to the multiple domestic bu-
reaucracies of the states “underneath” them.


In a world of government networks, by contrast, the same officials
who are judging, regulating, and legislating domestically are also reach-
ing out to their foreign counterparts to help address the governance
problems that arise when national actors and issues spill beyond their
borders. Global governance, from this perspective, is not a matter of
regulating states the way states regulate their citizens, but rather of ad-
dressing the issues and resolving the problems that result from citizens
going global—from crime to commerce to civic engagement. Even
where genuinely supranational officials participate in vertical govern-
ment networks—meaning judges or regulators who exercise actual sov-
ereign authority delegated to them by a group of states—they must
work very closely with their national counterparts and must harness
national coercive power to be effective.


Scholars and commentators in different issue areas have begun to
identify various pieces of this infrastructure. Financial regulators, for
instance, are becoming accustomed to describing the new interna-
tional financial architecture as a combination of networks—G-7, G-8,
and G-20, the Basel Committee, and IOSCO among them—with tra-
ditional international institutions, such as the International Monetary
Fund (IMF) and the World Bank. Scholars of the European Union, as
noted above, are increasingly familiar with the concept of “regulation
by network.” Environmental activists would readily recognize some 
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of the institutions associated with the North American Free Trade
Agreement (NAFTA) as “environmental enforcement networks” com-
posed of the environmental protection agencies of the United States,
Canada, and Mexico.26 And constitutional law scholars, human rights
activists, and transnational litigators would not balk at the idea of
transnational judicial networks to describe the various ways in which
courts around the world are increasingly interacting with one another.


Further, different regional and political organizations around the
world have already consciously adopted this form of organization. Be-
yond the European Union, both APEC and the Nordic System are es-
sentially “networks of networks,” organizations composed of networks
of national ministers and parliamentarians. The Commonwealth has
also long been structured this way, although its myriad networks of reg-
ulators, judges, and legislators have evolved more gradually over time.
And the OECD is an international institution that has as its chief
function the convening of different networks of national regulators to
address common problems and propose model solutions.


Chapter 4 outlines a conception of a disaggregated world order based
on government networks. It begins by describing the networked orga-
nizations and associations just mentioned. It then turns to the vertical
dimension of a disaggregated world order, describing the more limited
but critical role that could be played by networks between suprana-
tional officials and their national counterparts. The final section of the
chapter turns to the relations between government networks and tradi-
tional international organizations, exploring the possibility for interna-
tional organizations themselves to disaggregate into judicial, regula-
tory, and legislative components. The description and analysis in this
chapter are equal parts fact and imagination. I outline what is, in part,
and what could be. I also assume, from a normative standpoint, that a
world order based on a combination of horizontal and vertical govern-
ment networks, operating within and alongside future versions of our
current international organizations, could be both a feasible and a de-
sirable response to the globalization paradox.


Such a project may well be laying itself open to charges of hubris, or,
at best, foolhardiness. If I attempt it, it is because I believe that politi-
cians and policymakers wrestling daily with problems on a global scale
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need a structured, enduring theoretical vision toward which to strive,
even if never to entirely achieve. As Neil MacCormick writes in the
epigraph to this chapter, “What is possible is not independent of what
we believe to be possible.” To achieve a better world order, we must be-
lieve that one can exist and be willing to describe it in sufficient detail
that it could actually be built.


Premises


There can, of course, be no one blueprint for world order. The proposal
advanced here is part of an active and ongoing debate. In the spirit of
such debate, it is important to acknowledge that the model of world or-
der I put forward rests on a combination of descriptive and predictive
empirical claims, which can be summarized in basic terms:


• The state is not the only actor in the international system, but it is
still the most important actor.


• The state is not disappearing, but it is disaggregating into its
component institutions, which are increasingly interacting
principally with their foreign counterparts across borders.


• These institutions still represent distinct national or state interests,
even as they also recognize common professional identities and
substantive experience as judges, regulators, ministers, and
legislators.


• Different states have evolved and will continue to evolve
mechanisms for reaggregating the interests of their distinct
institutions when necessary. In many circumstances, therefore,
states will still interact with one another as unitary actors in more
traditional ways.


• Government networks exist alongside and sometimes within more
traditional international organizations.


These premises are distilled from the empirical material presented
principally in the first three chapters. They specify the components and
the context for the operation of both horizontal and vertical govern-
ment networks. But they also specify what I am not saying. I am not ar-
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guing that a new world order of government networks will replace the
existing infrastructure of international institutions, but rather comple-
ment and strengthen it. States can be disaggregated for many purposes
and in many contexts and still be completely unitary actors when nec-
essary, such as in decisions to go to war. And even their component
parts still represent national interests in various ways.


Horizontal Networks
The structural core of a disaggregated world order is a set of horizontal
networks among national government officials in their respective issue
areas, ranging from central banking through antitrust regulation and
environmental protection to law enforcement and human rights pro-
tection. These networks operate both between high-level officials di-
rectly responsive to the national political process—the ministerial
level—as well as between lower level national regulators. They may be
surprisingly spontaneous—informal, flexible, and of varying member-
ship—or institutionalized within official international organizations.
For instance, national finance ministers meet regularly under the aus-
pices of the G-7 and the G-20, but also as members of the IMF Board
of Governors. The extent and the kind of power they may exercise
within these two forums differ in significant ways, but the basic struc-
ture of governance and the identity of the governors remains the same.


Horizontal information networks, as the name suggests, bring to-
gether regulators, judges, or legislators to exchange information and to
collect and distill best practices. This information exchange can also
take place through technical assistance and training programs pro-
vided by one country’s officials to another. The direction of such
training is not always developed country to developing country, ei-
ther; it can also be from developed country to developed country, as
when U.S. antitrust officials spent six months training their New
Zealand counterparts.


Enforcement networks typically spring up due to the inability of
government officials in one country to enforce that country’s laws, ei-
ther by means of a regulatory agency or through a court. But enforce-
ment cooperation must also inevitably involve a great deal of informa-
tion exchange and can also involve assistance programs of various
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types. Legislators can also collaborate on how to draft complementary
legislation so as to avoid enforcement loopholes.


Finally, harmonization networks, which are typically authorized by
treaty or executive agreement, bring regulators together to ensure that
their rules in a particular substantive area conform to a common regu-
latory standard. Judges can also engage in the equivalent activity, but
in a much more ad hoc manner. Harmonization is often politically 
very controversial, with critics charging that the “technical” process of
achieving convergence ignores the many winners and losers in domes-
tic publics, most of whom do not have any input into the process.


Vertical Networks
In a disaggregated world order, horizontal government networks would
be more numerous than vertical networks, but vertical networks would
have a crucial role to play. Although a core principle of such an order
is the importance of keeping global governance functions primarily in
the hands of domestic government officials, in some circumstances
states do come together the way citizens might and choose to delegate
their individual governing authority to a “higher” organization—a
“supranational” organization that does exist, at least conceptually,
above the state. The officials of these organizations do in fact replicate
the governing functions that states exercise regarding their citizens.
Thus, for instance, states can truly decide that the only way to reduce
tariffs or subsidies is to adopt a body of rules prohibiting them and al-
low an independent court or tribunal to enforce those rules. Alterna-
tively, states can come together and give an international court the
power to try war criminals—the same function that national courts
perform—in circumstances in which national courts are unwilling or
unable to do so.


These supranational organizations can be far more effective in per-
forming the functions states charge them to perform if they can link up
directly with national government institutions. Absent a world gov-
ernment, it is impossible to grant supranational officials genuine coer-
cive power: judges on supranational tribunals cannot call in the global
equivalent of federal marshals if their judgments are not obeyed; global
regulators cannot impose fines and enforce them through global courts.
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Their only hope of being able to marshal such authority is to harness
the cooperation of their domestic counterparts—to effectively “bor-
row” the coercive power of domestic government officials to imple-
ment supranational rules and decisions. As discussed in chapter 2, this
harnessing has been the secret of the ECJ’s success in creating and en-
forcing a genuine European legal system within the European Union.
At the global level, it can make supranational organizations more pow-
erful and effective than many of their creators ever dreamed.


Close ties between supranational officials—judges, regulators, legis-
lators—and their domestic government counterparts are vertical gov-
ernment networks. They depend on the disaggregation of the state no
less than do horizontal government networks. Whereas the traditional
model of international law and international courts assumed that a tri-
bunal such as the International Court of Justice in the Hague—tradi-
tionally known as the World Court—would hand down a judgment
applicable to “states,” and thus up to “states” to enforce or ignore, the
EU legal system devolves primary responsibility for enforcing ECJ judg-
ments not onto EU “member-states,” per se, but on to the national
judges of those states. Another version of a vertical judicial network,
operating on a global scale, is the jurisdictional provisions of the Rome
Statute establishing an International Criminal Court (ICC).27 Under
this system, national courts are to exercise primary jurisdiction over
cases involving genocide, war crimes, and crimes against humanity, but
will be required to cede power to the ICC if they prove unable or
unwilling to carry out a particular prosecution. Beyond judges, the Eu-
ropean Union is also pioneering a vertical administrative network be-
tween the antitrust authority of the European Commission and na-
tional antitrust regulators that will allow the commission to charge
national authorities with implementing EU rules in accordance with
their particular national traditions.28


These vertical networks are enforcement networks. But they can
also operate as harmonization networks, in the sense that they will
bring national rules and supranational rules closer together. Still other
vertical networks are principally information networks. The environ-
mental ministers of NAFTA countries, for instance, benefit by work-
ing with the Commission on Environmental Cooperation (CEC), a
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NAFTA supranational institution charged with gathering information
on environmental enforcement policies and compiling a record of
complaints of nonenforcement by private actors. This is an attempt to
enhance enforcement through the provision of information. Similarly,
the European Union is beginning to create Europe-level “information
agencies,” designed to collect and disseminate information needed by
networks of national regulators.29 Such agencies can also provide
benchmarks of progress for their national counterparts against accepted
global or regional standards.


Disaggregated International Organizations
Thinking about world order in terms of both horizontal and vertical
government networks challenges our current concept of an “interna-
tional organization.” Many international organizations are primarily
convening structures for horizontal networks of national officials. Oth-
ers are genuinely “supranational,” in the sense that they constitute an
entity distinct from national governments that has a separate identity
and loyalty and which exercises some measure of genuine autonomous
power. For example, the Ministerial Conference of the WTO is a gath-
ering of national trade ministers, who can only exercise power by con-
sensus. Dispute-resolution panels of the WTO, by contrast, are com-
posed of three independent experts charged with interpreting and
enforcing the rules of the WTO against national governments.


Both of these types of international/supranational organization dif-
fer from traditional international organizations—most notably the
United Nations itself—that are composed of formal delegations from
each of the member states, typically headed by an ambassador serving
in the capacity of permanent representative. The Organization of
American States (OAS), the Organization of African Unity (OAU),
and the Organization for Security and Cooperation in Europe (OSCE)
all fit this model. More specialized international organizations, on the
other hand, such as the International Postal Union, the World Health
Organization (WHO), and the Food and Agriculture Organization, ad-
dress less overtly “political” subject areas than international and re-
gional security and have long been a forum for meetings of the relevant
national ministers. Organizations such as the IMF and the World Bank
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are hybrid in this regard—national finance ministers and central
bankers effectively run them, but they have weighted voting arrange-
ments (like the five permanent members of the United Nations who
are able to exercise a veto) that make them far more than convening
structures for networks.


In a world of disaggregated states that nevertheless still act as unitary
actors under some circumstances, it is important to be able to distin-
guish between different types of international organizations in terms
both of the relevant government officials who represent their states
within them and the degree and type of autonomous power they can
exercise. Where international organizations have become sufficiently
specialized to develop the equivalent of an executive, judicial, and
even legislative branch, vertical government networks become possi-
ble. Where they are specialized in a specific issue area but exercise lit-
tle or no autonomous power, they can be hosts for horizontal govern-
ment networks. But when they are regional or global organizations
charged with assuring peace and security, or similar very general func-
tions, they represent an older and much more formal model of interna-
tional cooperation, conducted by diplomats more than domestic gov-
ernment officials.


Here, then, is the structural blueprint of a new world order of gov-
ernment networks, complete with a set of assumptions about the nature
of states and the types of international organizations those states have
and will continue to create. But order must be backed by power. How
can these various networks actually influence political, economic, and
social outcomes to achieve substantive results? Any conception of
world order must assume some set of such results. It takes structures,
power, and norms to achieve them.


Global Impact


A critical piece of the puzzle is still missing. Government networks can
provide the structure of a new world order, but how do we know that
they actually have, or will have, any impact on addressing the problems
that the world needs to solve? How do they, or will they, contribute to
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increasing peace and prosperity, protecting the planet and the individ-
uals who inhabit it?


Chapter 5 takes on these questions. The first half of the chapter sets
forth three ways in which government networks currently contribute
to world order: (1) by creating convergence and informed divergence;
(2) by improving compliance with international rules; and (3) by in-
creasing the scope, nature, and quality of international cooperation.
Kal Raustiala, a young legal scholar and political scientist, has demon-
strated ways in which government networks lead to “regulatory export”
of rules and practices from one country to another. The result can be
sufficient policy convergence to make it possible over the longer term
to conclude a more formal international agreement setting forth a
common regulatory regime.30 Soft law codes of conduct issued by trans-
governmental regulatory organizations, as well as the simple dissemina-
tion of credible and authoritative information, also promote conver-
gence. Promoting convergence, on the other hand, can also give rise to
informed divergence, where a national governmental institution or the
government as a whole acknowledges a prevailing standard or trend
and deliberately chooses to diverge from it for reasons of national his-
tory, culture, or politics.


Government networks also improve compliance with international
treaties and customary law. Vertical enforcement networks do this ex-
plicitly and directly by providing a supranational court or regulatory
authority with a direct link to a national government institution that
can exercise actual coercive authority on its behalf. Equally important,
however, are the ways in which technical assistance flowing through
horizontal networks can build regulatory or judicial capacity in states
where there may be a willingness to enforce international legal obliga-
tions but the infrastructure is weak.


Finally, government networks enhance existing international coop-
eration by providing the mechanisms for transferring regulatory ap-
proaches that are proving increasingly successful domestically to the
international arena. Most important is regulation by information,
which allows regulators to move away from traditional command-and-
control methods and instead provide individuals and corporations with
the information and ideas they need to figure out how to improve their
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own performance against benchmarked standards. This approach is
gaining popularity in the United States, is increasingly prevalent in the
European Union, and is being tried at the United Nations. Govern-
ment networks create regional and even global transmission belts for
information that can readily expand to include as many nations as can
usefully participate. In addition, government networks are the ideal
mechanism of international cooperation on international problems
that have domestic roots, as they directly engage the participation and
the credibility of the individuals who must ultimately be responsible for
addressing those problems.


The second half of chapter 5 turns from what is to what could be if
policymakers and opinion leaders around the world began looking
through the lens of the disaggregated state and decided to recognize
government networks as prime mechanisms of global governance, us-
ing existing networks and creating new ones to address specific prob-
lems. First, they could harness the capacity of government networks for
self-regulation, drawing on the examples of private commercial net-
works that succeed in enforcing “network norms” against cheating or
other undesirable behavior. If government networks exist not only to
address specific regulatory, judicial, and legislative problems, but also as
self-consciously constituted professional associations of regulators,
judges, and legislators, they should be able develop and enforce global
standards of honesty, integrity, competence, and independence in per-
forming the various functions that constitute a government.


They could socialize their members in a variety of ways that would
create a perceived cost in deviating from these standards. But they
could also bolster their members by enhancing the prestige of member-
ship in a particular government network enough to give government
officials who want to adhere to high professional standards ammunition
against countervailing domestic forces. Just as international organiza-
tions from the European Union to the Community of Democracies
have done, government networks could condition admission on meet-
ing specified criteria designed to reinforce network norms.31 A particu-
lar advantage of selective strengthening of individual government in-
stitutions this way is that it avoids the pernicious problem of labeling
an entire state as bad or good, liberal or illiberal, tyrannical or demo-
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cratic. It focuses instead on performance at a much lower level, recog-
nizing that in any country and in any government different forces will
be contending for power and privilege. It is critical to support those
who are willing to practice what they preach in both their own laws
and their obligations under international law.


At the same time, these networks could be empowered to provide
much more technical assistance of the kind needed to build gover-
nance capacity in many countries around the world. They could be
tasked with everything from developing codes of conduct to tackling
specific policy problems. They could be designated interlocutors for the
multitudes of nongovernmental actors, who must be engaged in global
governance as they are in domestic governance. Vertical government
networks could similarly be designed to implement international rules
and strengthen domestic institutions in any number of ways. How well
will they do? We cannot know until we try.


To take a concrete example, consider how government networks
could help in the rebuilding of Iraq. A global or regional network of
judges could be charged with helping to rebuild the Iraqi legal system,
both through training and technical assistance and through ongoing
monitoring of new Iraqi judges’ compliance with the network’s norms,
which would incorporate standards from the UN’s Basic Principles on
the Independence of the Judiciary. A global or regional network of leg-
islators could be similarly charged with helping to establish and assist a
genuinely representative legislature in Iraq. And regulators and other
executive officials of every stripe could help to rebuild basic govern-
ment services, from policing to banking regulation. In all these cases
the experts and targeted technical assistance would be readily avail-
able; the rebuilding efforts would be multilateral and sustainable; and
the new Iraqi officials would have a continuing source of technical, po-
litical, and moral support.


Vertical networks can also strengthen, encourage, backstop, and
trigger the better functioning of their counterpart domestic institu-
tions. Consider again the jurisdictional scheme of the ICC. It reflects a
conception of a global criminal justice system that functions above all
to try to ensure that nations try their own war criminals or perpetrators
of genocide or crimes against humanity. The purpose of a supranational
global criminal court is to create an entire range of incentives that
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maximize the likelihood of those domestic trials taking place, from
strengthening the hand of domestic groups who would favor such a
course to reminding the domestic courts in question that the interna-
tional community is monitoring their performance. In part, the aim
here, as would be true of a wide variety of horizontal government net-
works, would be to strengthen domestic government officials as a pre-
ventive measure to head off a crisis.


Government networks that were consciously constituted as mecha-
nisms of global governance could also acknowledge the power of dis-
cussion and argument in helping generate high-quality solutions to
complex problems. For certain types of problems, vigorous discussion
and debate is likely to produce the most creative and legitimate alter-
natives. In addition, government networks constituted in this way
could harness the positive power of conflict as the foundation of lasting
political and social relationships. This understanding of conflict is fa-
miliar within democratic societies; it is only within the world of diplo-
macy, where conflict can escalate to fatal dimensions, that conflict per
se is a danger, if not an evil. Among disaggregated government institu-
tions, national and supranational, conflict should be resolved, but not
necessarily avoided. It is likely to be the long-term engine of trust.


Note that government networks, both as they exist now and as they
could exist, exercise different types of power to accomplish results.
They have access to traditional “hard,” or coercive, power. The central
role of national government officials in government networks means
that when the participants make a decision that requires implementa-
tion, the power to implement already exists at the national level. The
power to induce behavior through selective admission requirements is
also a form of hard power. At the same time, much of the work of many
horizontal government networks depends on “soft” power—the power
of information, socialization, persuasion, and discussion. An effective
world order needs to harness every kind of power available.


4. A JUST NEW WORLD ORDER


“World order” is not value-neutral; any actual world order will reflect
the values of its architects and members. Most of these values will not
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be specific to particular structures or institutions operating in different
issue areas. Sustainable development, for instance, is a goal or a value
that may drive global environmental policy. Whether it is pursued
through traditional international organizations or through a combina-
tion of horizontal and vertical government networks should not affect
the goal itself.


In other circumstances, however, the choice of form may implicate
substance. Some observers see government networks as promoting
global technocracy—secret governance by unelected regulators and
judges. Others fear that the informality and flexibility of networks is a
deliberate device to make an end run around the formal constraints—
representation rules, voting rules, and elaborate negotiating proce-
dures—imposed on global governance by traditional international or-
ganizations. Absent these constraints, critics charge, powerful nations
run roughshod over weaker ones. Still others, however, worry more
that weak nations will be excluded from powerful government net-
works altogether. At the domestic level, critics charge harmonization
networks with distorting domestic political processes and judicial net-
works through the introduction of polluting or diluting national legal
traditions. Still others picture government networks as vehicles for spe-
cial interests—shadowy decision-making forums to which those who
are “connected” or “in the know” have access.


In response to these criticisms, I propose a set of potential solutions:


• A conceptual move to recognize all government officials as performing
both a domestic and an international function. Such recognition
would mean that national constituents would automatically hold them
accountable for their activities both within and across borders.


• An effort to make government networks as visible as possible.
Creating a common website and linking the individual websites of
participants in a government network will have the paradoxical
effect of making a government network real by making it virtual.


• Increasing the number and activities of legislative networks, both to
monitor the activity of regulatory networks and to launch initiatives
of their own.


• Using government networks as the spine of broader policy networks,
including international organizations, NGOs, corporations, and
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other interested actors, thereby guaranteeing wider participation in
government network activities but also retaining an accountable
core of government officials.


• A grab-bag of domestic political measures designed to enhance the
accountability of government networks, depending on the extent to
which a particular polity perceives a problem and what it decides to
do about it.


None of these measures addresses the question of how members of
government networks should treat each other, however, as fellow par-
ticipants in, and constituents of, a world order. National and suprana-
tional officials participating in a full-fledged disaggregated world order
would be accountable not only to specific national constituencies, but
also to a hypothetical global polity. They would be responsible for
defining and implementing “global public policy.”32 It is impossible to
define the substance of that policy in the abstract. But the officials re-
sponsible should be guided by general “constitutional” norms in their
relations with one another. In this context, I propose five basic princi-
ples designed to ensure an inclusive, tolerant, respectful, and decen-
tralized world order. They include the horizontal norms of global delib-
erative equality, legitimate difference, and positive comity, and the
vertical norms of checks and balances and subsidiarity.


Global Deliberative Equality. A global order of networks among govern-
ment officials and institutions cannot work without efforts to maximize
the possibilities of participation both by individuals and groups at the
level of national and transnational society and by nations of all kinds
at the level of the state. Absent such a principle, networks become a
euphemism for clubs and a symbol of elitism and exclusion. Global de-
liberative equality, building on ideas developed by Michael Ignatieff, is
a principle of maximum inclusion, to the extent feasible, by all relevant
and affected parties in processes of transgovernmental deliberation.


Legitimate Difference. The principle of “legitimate difference” is a princi-
ple of pluralism. In contrast to the imagined uniformity that would be
imposed by a central authority under an imagined and feared world gov-
ernment, a disaggregated world order begins from the premise of multiple
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ways of organizing societies and polities at the national level. Ministers,
heads of state, courts, legislators, even bureaucrats all reflect national dif-
ferences, flowing from distinct histories, cultural traditions, demographic
and geographic necessities, and the contingencies of national fortune.
Each must be prepared to recognize the validity of each other’s approach,
as long as all accept a core of common fundamental principles.


Positive Comity. In contrast to the traditional principle of comity as a
negative principle of deference to the interests of other nations, posi-
tive comity is a principle of affirmative cooperation. As a principle of
governance for transnational regulatory cooperation, it requires regula-
tory agencies, courts, and even legislators to substitute consultation
and active assistance for unilateral action and noninterference.


Checks and Balances. All participating government institutions, na-
tional and supranational, must interact with each other in accordance
with a global concept of checks and balances, whereby the distribution
of power is always fluid on both the horizontal and particularly the ver-
tical axes. The clearest example is the way in which the national courts
of the European Union maintain a shifting balance of power with the
ECJ, within the framework of a “cooperative relationship.”


Subsidiarity. Just as the principle of checks and balances borrows from
the U.S. Constitution, as translated originally from Montesquieu, the
principle of subsidiarity borrows from the ideals and experiences of the
European Union. It is a principle of locating governance at the lowest
possible level—that closest to the individuals and groups affected by
the rules and decisions adopted and enforced. Whether this level is lo-
cal, regional, national, or supranational is an empirical question, dic-
tated by considerations of practicability rather than a preordained dis-
tribution of power.


�


The choice and formulation of any such principles is inevitably
personal and partial. The point here is that some set of constitutional
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principles must operate at a metalevel across all types of government
networks, specifying basic ground rules for how the members of these
networks treat each other and what the basic division of labor is be-
tween them. The principles I put forward reflect values of equality, tol-
erance, autonomy, interdependence, liberty, and self-government.
These values underlie my personal conception of a just world order
based on government networks, even though some of the advantages of
networked governance, such as flexibility and speed, are likely to be
weakened if my principles were adopted. Ultimately, however, the
process both of identifying specific values and translating them into
principles must be a collective one. I thus hope that the principles of-
fered here and any competing versions will become a matter for debate
among scholars, policymakers, and ultimately voters.


The disaggregation of the state is a phenomenon. Government net-
works are a technology of governance that are probably both cause and
effect of this phenomenon. The types of power they exercise are both
old and new, but are critical to their ultimate impact, as is a better un-
derstanding of the conditions most favorable to their operation. But
the norms and principles that would guide their operation in a deliber-
ately constructed disaggregated world order would be a matter of con-
scious public choice. They will ultimately determine whether a disag-
gregated world order is a world order worth having.


5. CONCLUSION: PUSHING THE PARADIGM


The mantra of this book is that the state is not disappearing; it is disag-
gregating. Its component institutions—regulators, judges, and even
legislators—are all reaching out beyond national borders in various
ways, finding that their once “domestic” jobs have a growing interna-
tional dimension. As they venture into foreign territory, they en-
counter their foreign counterparts—regulators, judges, and legislators—
and create horizontal networks, concluding memoranda of understanding
to govern their relations, instituting regular meetings, and even creat-
ing their own transgovernmental organizations. They are also, al-
though much less frequently, encountering their supranational coun-
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terparts, judge to judge, regulator to regulator, or legislator to legislator,
and establishing vertical networks.


The official observers of the international scene—scholars, pundits,
policymakers—cannot fully see and appreciate this phenomenon be-
cause they are handicapped by the conceptual lenses of the unitary
state. Although they are accustomed to thinking of “governments” do-
mestically—as complex conglomerates of different institutions respon-
sible for different governance functions—they think of “states” inter-
nationally. These are purportedly unitary actors represented by the
head of state and the foreign minister, represented in other countries
and international organizations by professional diplomats. These repre-
sentatives, in turn, purportedly articulate and pursue a single national
interest.


The conception of the unitary state is a fiction, but it has been a use-
ful fiction, allowing analysts to reduce the complexities of the interna-
tional system to a relatively simple map of political, economic, and mil-
itary powers interacting with one another both directly and through
international organizations. But today it is a fiction that is no longer
good enough for government work. It still holds for some critical activ-
ity such as decisions to go to war, to engage in a new round of trade ne-
gotiations, or to establish new international institutions to tackle spe-
cific global problems. But it hides as much as it helps.


Abandoning that fiction and making it possible to see and appreci-
ate these networks is particularly important in a world confronting
both the globalization paradox—needing more government but fearing
it at the global level—and the rising importance of nonstate actors in
the corporate, civic, and criminal sectors. Global governance through
government networks would mean harnessing national government of-
ficials to address international problems. It would be global governance
through national governments, except in circumstances in which those
governments concluded that a genuine supranational institution was
necessary to exercise genuine global authority. In those circumstances,
which would be the exception rather than the rule, the supranational
institutions would be more effective than ever before through the op-
eration of vertical government networks.


At the same time, government networks can significantly expand
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the capacity of national governments to engage the host of nonstate
actors who are themselves operating through networks. Networks of
specific national government officials—from environmental regulators
to constitutional judges—can anchor broader networks of nonstate ac-
tors pursuing global agendas of various types while still retaining a dis-
tinct governmental character and specific government responsibilities
to their constituents. They can expand regulatory reach far beyond the
capacity of any one national government. They can bolster and support
their members in adhering to norms of good governance at home and
abroad by building trust, cohesion, and common purpose among their
members. They can enhance compliance with existing international
agreements and deepen and broaden cooperation to create new ones.


But this is only the beginning. Push the paradigm a few steps further
and imagine the possibilities. A key identifying feature of current gov-
ernment networks is that they are necessarily informal. Their infor-
mality flows not only from the fluidity of networks as an organizational
structure, but also, and much more importantly, from the conceptual
blind spot that this book seeks to repair: separate government institu-
tions have no independent or formally recognized status in inter-
national law and politics. They exist only as part of the abstract and
unitary state, aggregated together with all their fellow government in-
stitutions. Even those networks that have formalized their interactions,
in the sense of establishing an organization such as the Basel Commit-
tee or the IOSCO, have no actual formal status in international law.
They operate in the political equivalent of the informal economy,
alongside formal international institutions.


Under existing international law, the only way to formalize net-
works is to negotiate an intergovernmental international organization,
by treaty, and reconstitute an existing network as a committee of the
organization. Thus, as explained in chapter 1, the governing commit-
tee of the IMF is the board of governors, composed mostly of members’
finance ministers or central banks’ governors. Alternatively, the exten-
sive relations between the ECJ and national courts in Europe was orig-
inally structured by the Treaty of Rome, providing for national courts
to refer cases involving questions of EEC law to the ECJ. Even there,
however, the national courts of the individual members of the Euro-
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pean Union have no status at international law, thus the relations that
have evolved between the ECJ and the national courts and the princi-
ples governing them are still informal. So too are the many codes of
best practices that are developed and disseminated by networks ranging
from the G-20 to IOSCO.


In practical terms, what this informality means is, crucially, that in-
dividual government institutions cannot be subjected to specific obli-
gations or duties under international law. Nor can they exercise spe-
cific rights. Sovereignty is possessed by the state as a whole, not by its
component parts. For example, the courts that are attempting to de-
velop a specific conception of judicial comity, as described in chapter
2, are adapting a doctrine that has traditionally applied to states as a
whole to the specific needs of transjudicial relations. Overall, however,
the entire world of transgovernmental relations remains largely hidden
from the formal rules and foundational principles of traditional inter-
national law.


Yet suppose individual national government institutions could be-
come bearers of the rights and responsibilities of sovereignty in the
global arena. Suppose sovereignty itself could be disaggregated, that it
attached to specific government institutions such as courts, regulatory
agencies, and legislators or legislative committees. But as exercised by
these institutions, the core characteristic of sovereignty would shift
from autonomy from outside interference to the capacity to participate
in transgovernmental networks of all types.33 This concept of sover-
eignty as participation, or status, means that disaggregated sovereignty
would empower government institutions around the world to engage
with each other in networks that would strengthen them and improve
their ability to perform their designated government tasks individually
and collectively.


In the process, they could help rebuild states ravaged by conflict,
weakened by poverty, disease, and privatization, or stalled in a transi-
tion from dictatorship to democracy. If transgovernmental organiza-
tions of judges, regulators, or legislators had formal status at the level of
international law, they could adopt formal membership criteria and
standards of conduct that would create many more pressure points for
the global community to act upon a wayward state, but also many more
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incentives and sources of support for national government officials as-
piring to be full members of the global community yet so often lacking
capacity or political and material reinforcement in the domestic strug-
gle against corruption or the arbitrary and often concentrated use of
power. Aid, pressure, socialization, and education would no longer flow
state to state, but would penetrate the state to the level of specific in-
dividuals who constitute a government and must make and implement
decisions on the ground.


All these officials would also be directly subject to the obligations of
treaties and other international agreements. It would not be up to “the
state” to uphold human rights or protect the environment or abjure
child labor or seek a peaceful resolution to conflicts. It would be up to
the members of the executive branch, the judiciary, and the legislature.
And in a world in which violations of international law increasingly
carry individual penalties, such obligations could make themselves felt.


I explore these ideas further in the conclusion. This book is in-
tended to help readers see and appreciate an actual world order that is
emerging and to imagine what could be achieved in a world latticed by
countless horizontal and vertical government networks. It would be a
world of disaggregated state institutions interacting with one another
alongside unitary states and unitary state organizations. The next step
could be to disaggregate sovereignty itself. Only by pushing the enve-
lope of what we assume to be natural or inherent can we hope to envi-
sion and create a genuinely new world order.
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From: 	 Anne-Marie Slaughter 


Sent: 	 Friday, December 2, 2011 2:07 PM 


To: 


Cc: 	 Abedin, Huma; Cheryl Mills; Jacob J Sullivan (SullivanJJ@state.gov) 


Subject: 	 plane reading 


Attachments: 	 CSIS_Seizing the Opportunity_Executive Summary.pdf 


What an incredible trip. I'm sure you now have nothing to do but read :-), so here are two of my most recent columns, 


both of which have gotten a lot of play. The first is on the concept of collaborative power and the second is on public 


private partnerships. I'm also attaching the executive summary of the CSIS study on PPPs, which cites you and the Global 


Clean Cookstove Alliance as a model of how it should be done and notes your personal leadership. 


All best, 
AM 


A New Theory for the Foreign Policy Frontier: 
Collaborative Power 
By Anne-Marie Slaughter 


Nov 30 2011, 9:42 AM ET 8 
The power of many can accomplish more than any one can do alone -- and that distinction is different than the 
traditional classification of hard and soft power 


Protesters wave Egyptian flags in Tahrir Square / AP 


Notes from the 
FORSON POLICY 


FRONTIER 


Shortly after Egyptian security forces detained well-known Egyptian-American blogger and columnist Mona Eltahawy 


last Wednesday night in the Egyptian Interior Ministry in Cairo, she managed to tweet five chilling words to her more 


than 60,000 followers: "beaten arrested in Interior Ministry." Her tweet went out at 8:44 pm Eastern Standard Time 


(3:44 am in Cairo). At 9:05 pm, I got a direct message on Twitter from the NPR strategist Andy Carvin, who covers 


English-language social media from Arab protests, telling me of Mona's tweet. After responding to him, I immediately 


sent an email to my former colleagues at the State Department. Within another hour, I'd heard back and was able to 


tweet that the U.S. Embassy in Cairo was on the case. Nick Kristof, citing his own contacts at the State Department„ sent 


out a similar message to his million-plus followers. By then, #FreeMona, a hashtag Carvin had started to help track the 


disparate efforts to help Mona, was already trending worldwide on Twitter. A few hours later, Mona was free, although 


with two broken bones and a traumatic story of sexual assault. Maged Butter, an Egyptian blogger who had been 


arrested with Eltahawy, was also released. 


UNCLASSIFIED U.S. Department of State Case No. F-2014-20439 Doc No. C05784148 Date: 10/30/2015 







UNCLASSIFIED U.S. Department of State Case No. F-2014-20439 Doc No. C05784148 Date: 10/30/2015 


A debate about the role of Twitter and whether or not it helped win Mona's release has already been joined by Andrew 


Rasiej and Evgeny Morozov. The ever-perceptive and thoughtful Zeynep Tufekci wrote a long post reflecting on the 


nature of this intervention. Adrija Bose also wrote on the episode at FirstPost, as did Alix Dunn at the Engine Room. I , 


will not join that debate directly here, but the incident provides the perfect hook for a piece that I have been wanting to 


write for a while about the nature of power on the foreign policy frontier. 


This past fall, I gave the inaugural Joseph S. Nye lecture at Princeton. Nye is perhaps the world's pre-eminent theorist of 


power; he coined the term "soft power" for the power of attraction versus "hard power," the power of coercion. (Full 


disclosure: he's also a mentor and an old friend.) I used the lecture to contrast what I then called bottom-up power to 


what I argued was Nye's concept of top-down power. But, on reflection, I think "collaborative power" is a better and 


more accurate term for the phenomenon I am trying to capture. 


Nye distinguishes between "resource power" -- resources that can produce outcomes, such as money, territory, etc --


and "relational power," which he defines as "the capacity to do things and in social situations to affect others to get the 


outcomes we want." Borrowing from various different power theorists and adapting their concepts of power to 


international relations, Nye then identifies three distinct "faces" of relational power. First is "commanding change": 
getting people or groups to do things they don't want to do. Second is "controlling agendas": the bureaucrat's favorite 


ploy of framing "agendas for action that make others' preferences seem irrelevant or out of bounds." And third is 


"shaping preferences": using "ideas, beliefs, and culture to shape basic beliefs, perceptions and preferences." This is 


hardly the place to engage Gramsci, Foucault, Giddens, and the many others who have examined the deep social and 


political structures of power. So, for present purposes, think of how soft power -- the attractive draw of Hollywood 


movies, American rock music, and the Declaration of Independence -- have shaped preferences around the world. 


As with all of Nye's work, this analytical framework is elegant, compelling, and seemingly comprehensive. But where 


does the power that toppled Egyptian President Hosni Mubarak fit in? The power, evident in ongoing protests despite 
months of bloodshed, that will not be silenced or stopped in Syria? The power that brought NATO to use force to protect 


Libyan civilians? Or the power that freed Mona Eltahawy? 


One familiar distinction is "power with" versus "power over." The power that interests Nye is the power that a person, 


group, or institution exercises over other people, groups, or institutions, getting them to do something they would not 


have done on their own. "Power with," on the other hand, is the power of multiple actors to get something done 


collaboratively. (I first heard this distinction from Harvard Law Professor Lani Guinier, but have since seen it in many 


places.) That certainly seems to capture the phenomenon we are witnessing in so many different places -- the 


networked, horizontal surge and sustained application of collective will and resources. 


I will call it collaborative power and define it as the power of many to do together what no one can do alone. Consider 


the power of water. Each drop is harmless; enough drops together create a tsunami that can level a landscape. 


Collaborative power can take many forms. The first is mobilization; to exercise collaborative power through not a 


command but a call to action. The second form is connection. In contrast to the relational power method of narrowing 


and controlling a specific set of choices, collaborative power is exercised by broadening access to the circle of power and 


connecting as many people to one another and to a common purpose as possible. A third form (many more dimensions 


of collaborative power will likely emerge) is adaptation. Instead of seeking to structure the preferences of others, those 


who would exercise collaborative power must be demonstrably willing to shift their own views enough to enter into 


meaningful dialogue with others. The first step toward persuading others is often an evident and sincere willingness to 


be persuaded yourself. 


RELATIONAL. POWER 	COLLABORATIVE POWER 
Commend Mobilise 


Control Agendas Connect 
Shape Preterenms of Others Adam One's Omn Preferences 


But here's the most important difference between these two kinds of power. Relational power is held by an individual, 


group, or institution in relation to, as the name suggests, another individual, group, or institution. Collaborative power, 
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on the other hand, is not held by any one person or in any one place. It is an emergent phenomenon -- the property of a 


complex set of interconnections. Leaders can learn to unlock it and guide it, but they do not possess it. 


Many terrific thinkers in fields from computer science to business management and entrepreneurship to neurobiology 


and complexity theory are working on similar ideas. Through my Twitter feed, I have gotten many great links to 


thoughtful posts and articles making similar points to those above. It's time we apply these concepts and insights to 


foreign policy, both analyzing what we see and prescribing policy options -- much as the informal #FreeMona team did 


during Mona Eltahawy's detention in Cairo. Nothing about collaborative power suggests that relational power -- both 


hard and soft -- doesn't exist or isn't important. But it's only part of the story. Remember, drop by drop, water will wear 


away or wash away stone, sometimes far more quickly than we can imagine. 


Slaughter: The future of foreign policy is public- 
private partnerships  
Editor's Note: Anne-Marie Slaughter  is the Bert G. Kerstetter '66 University Professor of Politics and 
International Affairs at Princeton University. From 2009 to 2011, she was the Director of Policy Planning at 
the U.S. State Department. Follow her on Twitter at slaughteram.  


By Anne-Marie Slaughter — Special to CNN 


On Black Friday, the apotheosis of consumerism and the celebration of private enterprise (entrepreneurial on-
line marketers are targeting in-line consumers with ads sent to their cell phones while they wait to purchase 
goods in physical stores), it's a good time to consider the power of harnessing private incentives to public goals. 


ewt Gingrich made this point in the CNN national security debate for Republican presidential 
candidates on Tuesday night, arguing about how he would shave $500 billion out of the federal budget. "There 
are lots of things you can do," he said, including giving foreign aid "in a way that we actually help people even 
more effectively and at a much lower cost by having public/private partnerships." 


Gingrich was unwittingly signing on to the Obama mantra. The Obama National Security Strategy mentions 
public-private partnerships over 30 times. Over the past 3 years both the White House and the State Department 
have set up offices to reach out to the private sector. 


Notable successes include the Global Clean Cookstove Alliance, which brings together over 175 government 
agencies, corporations, NGOs and foundations around the world to secure the adoption of 100 million clean 
cookstoves by 2020, thereby reducing carbon emission, improving the health of tens of millions of families and 
increasing the security of millions of women. 


Another notable initiative has been the Partnership for a New Beginning (PNB), a partnership created after 
President Obama's speech in Cairo between the State Department, the Aspen Institute, and scores of 
corporations, foundations, and universities in the U.S., Algeria, Egypt, Indonesia, Morocco, Pakistan, the 
Palestinian Territories, Tunisia and Turkey. In barely over a year, PNB has supported over 70 projects 
connected with science and technology, economic opportunity, and education. Its 2011 status report can be 
found here. 
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The political argument for PPPs is that they stretch scarce government resources and ensure that they leverage 
other contributions of money, expertise and other in-kind resources. The initial emphasis on PPPs came from 
the Reinventing Government initiative under the Clinton administration, but the George W. Bush administration 
was also enthusiastic. 


Equally important is the effectiveness argument: These alliances are better at taking advantage of local 
knowledge in developing countries and at pooling and learning from the experience of many diverse actors. 
And the energy, innovation and capacity in the private sector, both corporate and civic, are a vital foreign policy 
resource. 


Finally, the kinds of global problems we face — proliferation of nuclear weapons, global terrorist and criminal 
networks, climate change, global pandemics, fragile states, resource scarcity (water, oil, minerals), civil conflict 
— cannot be solved by governments alone, much less governments increasingly strapped for funds. 


Governments will be in the business of negotiating agreements, resolving crises and solving problems with one 
another for a long time to come, but top-down efforts cannot stimulate the widespread behavioral change that is 
required to address social and economic challenges. Those changes are most effectively motivated from the 
bottom up, through many different initiatives that come from individuals determined to improve their health, 
water and energy usage, education, security, etc. Former Army Colonel Richard Holshek has written 
persuasively on this score. 


For the moment, government rhetoric on PPPs still exceeds the reality. A particular problem is that the federal 
government is still badly set up to engage corporations. A recent Center for Strategic and International Studies  
report on PPPs points out a number of operational problems due to government rules and multiple instances 
when the right government hand did not know what the left was doing. One consumer products company 
reports being approached by six different parts of the government, including parts of the same agency; to join in 
the same partnership. 


Still, PPPs are going to be a very useful took in the foreign policy toolbox. Better still, they are an area in which 
the U.S. is very well placed to lead. As John Donahue and Richard Zeckhauser argue in a recent National 
Journal article, "From de Tocqueville's day to the present, Americans' knack for cobbling together pragmatic 
alliances has often served to offset our weak suit of formal government." 


At a time when China is preaching the virtues and reaping many of the benefits of statism in its investment and 
assistance programs around the world, the U.S. can model a far more pluralist approach that involves parts of 
the state working together with a wide range of social actors. It is a model that simultaneously promotes 
collective effort and self-reliance. 


Focusing on PPPs puts the entire Republican national security debate in a different light. The tools that most of 
the candidates focused on were both governmental and coercive: Sanctions or bombs for Iran; drones for 
terrorists; troops in or out of Iraq and Afghanistan; withholding aid for feckless allies like Pakistan. Once again, 
national security is simply a toughness test. Odd that a party so fixated on cutting back government and building 
up private enterprise and social capital would leave their principles at the water's edge. 


The views expressed in this article are solely those of Anne-Marie Slaughter. 
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From: 	 H <hrod17@clintonemail.com > 
Sent: 	 Tuesday, June 5, 2012 6:31 AM 
To: 	 'monica.hanley 
Subject: 	 Fw: 5 books to read (actually an interview w/ me about them -- linking them to 21st c 


statecraft) 


Pls print. 


From: Anne-Marie Slaughter [mailto: 
Sent: Saturday, June 02, 2012 12:49 PM 
To: H 
Cc: Abedin, Huma <AbedinH@state.gov>; Cheryl Mills <MillsCD@state.gov> 
Subject: 5 books to read (actually an interview w/ me about them -- linking them to 21st c statecraft) 


I think you will enjoy this. 
Best, 


AM 


Wikimedia Commons 


The US State Department now spends less than half of its effort on its traditional role of managing state-to-state 
relations. A former senior official tells us what it's doing instead 


You called the 20th century "a billiard-ball world" in an article  for Foreign Affairs. What did you mean, 
and how do you expect the 21st century world to differ? 


What I meant was that in the realm of international relations during the 20th century states mainly interacted 
like billiard balls — they were opaque and unitary. So it was France versus the United States versus the Soviet 
Union. The main object was to avoid overt conflict with one another. In the 21st century states are still very 
important but they interact through their component parts — government agency to government agency, 
lawmaker to lawmaker, municipal government to municipal government. States can be taken apart and 
combined and recombined with lots of social actors like non-governmental organisations or corporations or 
foundations or universities. We've moved from a world where the international system has a limited number of 
players to a networks world in which there's an infinite number of combinations. 


In your writing and in the books you've selected, I detect an optimism about the upsides of globalisation 
and technology in the 21st century. But what about the downsides, like the proliferation of weapons 
technology and the spread of terrorism? 


In the 1990s there was a whirl of optimism about globalisation. The first decade of the 21st century, starting 
with 9/11, was about the negative parts of globalisation — terrorist networks and more broadly global criminal 
networks involved in narco-trafficking, weapons trafficking and human trafficking. We even saw the return of 
piracy. We saw all the disadvantages of globalised criminal networks. And with the financial crisis of 2008, we 
saw the disadvantages of global interconnectedness, where banks collapsing in one country pull the entire 
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system down. I think we've seen plenty of the negative side of globalisation. What I'm focusing on is how you 
can have positive networks as well as negative networks — I'll be looking at the upsides of interdependence. 


N ON zEito 


.4A•') 


Nonzero  


By Robert Wright 


Buy 


Your first choice is a big-picture book by Robert Wright that was widely read in Washington during the 
dawn of the 21st century. Please tell us about Nonzero: The Logic of Human Destiny. 


Nonzero is a book that everybody should read. It is a big book — not a quick read. The Logic of Human Destiny 
— that's a pretty big subject. What it essentially does is tell the story of steadily increasing complexity, of 
increasingly complex human interactions, from cave societies to current Shanghai. Wright sees human 
interactions as a Nonzero sum. While primitive systems might have run on dog-eat-dog or an-eye-for-an-eye 
zero-sum interactions, where I win means you lose, the story of human society is a story of people coming 
together and discovering it doesn't have to be zero sum. Human interaction can be positive sum. We can 
cooperate in ways so that everybody wins. What Wright does is trace that logic through human history, and that 
logic is enormously important for understanding the complex systems we live in. 


President Bill Clinton urged others to read Nonzero. Can we see the influence of Wright's argument in 
how Hillary Clinton has guided the US State Department as Secretary of State, for instance in the focus 
on Internet freedom? 


Absolutely. Secretary Clinton is way ahead of the curve. She has embraced government-to-society diplomacy 
and society-to-society diplomacy, which basically means connecting governments with people and connecting 
people with people. That is a far more complex challenge because there are billions of people. When you start 
focusing on people rather than states you start focusing on all the complexities of their interactions, you think 
about how to build networks and you think about how to relate to different segments of society, like women and 
young people and entrepreneurs and scientists. It's really a different vision of diplomacy. 


What does this book tell us about the future of foreign policy? 


Nonzero is essentially a foundational text for the other four books I cited and for thinking about foreign policy 
and more simply 21st century life. It doesn't specifically address foreign policy but Nonzero conveys the idea 
that positive sum cooperation is indeed the direction of history. 


Linked  


By Albert-Lazio Barabasi  
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Buy 


The author of the next book you cited, Linked, is a physicist best known for his work in network science. 
Please introduce us to Albert-Laszlo Barabasi, his book and network science. 


Linked is about how to understand the world in terms of networks. To understand network science the first thing 
to do is to visualise the world the way you visualise the Internet or even the universe — hubs of infinitely 
intersecting networks. As the author says, everything can be reduced to links and nodes. This book is a very 
accessible introduction to the science of networks and to how to think about everything from anthills to traffic 
jams to complex conflict from the perspective of network science. 


How can foreign policy makers harness network science? 


It offers some of the tools for how to think about what you'd call in foreign policy "multi-stakeholder 
alliances", which is a big clunky phrase for things like GAVI, the Global Alliance for Vaccines and 
Immunisation, or the International Campaign to Ban Landmines or countless other smaller public-private 
partnerships. These are all ways of assembling many different actors — governments, NG0s, corporations, 
foundations and universities — into large alliances, campaigns or networks to solve problems 


According to David Brooks, "The US is well-positioned to be the centre of global networks and to nurture 
the right kinds of networks." Is he right? 


David Brooks, in that article, quotes an article I wrote in 2009, which said that the world is a set of intersecting 
networks, power comes from being as close to the centre of those networks as you can and the United States is 
the most connected nation on earth by virtue of our people, our geography and our technology. The United 
States should be thinking about how to maintain the central position we have and how to strengthen the 
networks we're part of. 


The Penguin and the Leviathan 


By Yochai Benkler 


BL.y, 


The Penguin and the Leviathan by Harvard Law School Professor Yochai Benkler is your next selection. 
Please tell us about the book, beginning with its puzzling title. 


The leviathan, everybody should know, is the whale and the name of Hobbes's famous story of why you need a 
state, which many will remember from political theory 101. It essentially says, without a state the human 
condition is a war of all against all and so you need a leviathan, a huge powerful central body to enforce order 
and prevent people from killing each other. The penguin is the emblem of Linux, the open software system that 
has no central rules. It has no intellectual property protection and no traditional corporate structure — it's open 
and it's free. 


In this book Yochai Benkler tells us how human beings can cooperate. He looks at research in many different 
disciplines — neuroscience, biology, sociology and computer science — to show how we can encourage self-
organised cooperative behaviour. 
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So Benkler argues that we organised the state around unflattering assumptions about human nature. Is 
he right? You worked in the first two years of the Obama administration. Was foreign policy built on a 
Hobbesian view of human nature? And if so, how did you attempt to change that as the State 
Department's director of policy planning? 


The first thing to say is you need both the leviathan and the penguin. Nobody who's been in foreign policy or, 
frankly, in human society should ever think we don't need the state. No, I don't believe in Rousseau's happy 
harmony of human beings. There are plenty of bad people out there — you do need a state empowered to use 
force and apprehend those who are not willing to play by the rules. In the international system you've got North 
Korea;  you've got Iran pursuing a nuclear programme that could be very dangerous, and until recently you had 
Burma. Then there are states that are not necessarily as outside the system as those three, but even with trading 
partners and allies, like China and Russia, you still sometimes need to think of relations with those countries in 
terms of force, power, pressure and very strict rules of the game. So the first thing to say is the leviathan is still 
very much with us and our foreign policy assumes that there is a need for coercion. 


But the state as leviathan is premised on a view of only part of human nature — there's a whole other part. We 
are social animals and we are happier when we are collaborating with others and connected to others. That part 
of human nature can be encouraged and harnessed to bring about positive change. I would give the examples of 
the social political movements across the Middle East where you see young people coming together pretty 
spontaneously, saying: We want a different way to live, we want our rights, we want democracy, we are going 
to work together for change. That is cooperative behaviour. That example does not mean that they won't need a 
state and a leviathan once they succeed. I offer it to show the other side of human nature which foreign policy 
can foster and support. 


Here Comes Everybody 


By Clay Shirky 


Buy 


That provides the perfect transition to your next suggestion. Here Comes Everybody: the Power of 
Organizing without Organizations by new media guru Clay Shirky is your penultimate pick. What is it 
about and why did you select it? 


This is another must-read. It's a really great book for anyone who wants to understand the social media 
revolution. Benkler talks about the cooperative system. Shirky talks about self-organisation, about how the 
digital revolution and the social media revolution completely changed the economics of organisation. It used to 
be much harder for people to organise. There was a lot of cost to it. But with social media you can organise a 
group of your friends instantly. So all sorts of phenomena that once would have been too costly to create 
suddenly emerged. It's suddenly simple for human beings to come together simply because they share a 
common passion — it might be a political ideology, it might be the love of surfing. 


Social media creates all sorts of new possibilities for economic and social entrepreneurship, for community 
activity and for pursuing very specific passions. Think about Meet-Up, for instance. You want people to 
organise around anything from skateboarding to political activism? It's very easy to do. 


UNCLASSIFIED U.S. Department of State Case No. F-2014-20439 Doc No. C05794678 Date: 11/30/2015 







UNCLASSIFIED U.S. Department of State Case No. F-2014-20439 Doc No. C05794678 Date: 11/30/2015 


How will crowd sourcing and other online collaborations affect 21st century foreign affairs? And if 
people can do things together what will become of the traditional organising structures for foreign policy 
formulation? 


This is cutting-edge foreign policy. There are opportunities to create templates of things that can self-replicate. 
I'm going to give you a very concrete example. Alcoholics Anonymous is a model for how you get a number of 
people together and get them to support each other in breaking their addiction to alcohol. Once you create that 
template, any group can create its own. You get Narcotics Anonymous and Overeaters Anonymous. It's like 
Meet-Up, you create a template for how to call a meeting and then any group can call that meeting. Or 
something as simple as the TEDx talks — you create a template for how you're going to hold a TEDx conference 
and suddenly thousands of groups want to do it. 


So imagine if we could do that around things like getting clean water for your village or improving security in 
your neighbourhood or getting immunisations for the children in your area. If we could figure out how to create 
the conditions under which people will self-organise around such positive activity we will open up all sorts of 
possibilities for engaging with societies as a whole. That is not something we have done systematically in 
foreign policy before. I think it's a frontier. 


JOIN IR 


eili6 


Join the Club 


By Tina Rosenberg 


Buy 


Which takes us to Joining the Club, your final selection. In it, the American journalist Tina Rosenberg 
argues that peer pressure, which traditionally carries negative connotations, can transform the world for 
the better. Please tell us about her book. 


These books are all linked, no pun intended. Tina Rosenberg had a column for The New York Times called "The 
Fix", where she looked at how you fix social problems. One of her answers is that you basically harness peer 
pressure for good. She would use the example of Alcoholics Anonymous, too. If you want to break your 
addiction you surround yourself with other people who want to do the same and they will support you. Weight 
Watchers is another good example. 


What Rosenberg does in this book is to show that this model can work for everything, from helping kids learn 
calculus to overthrowing a dictator. She's gone around the world and examined how the "social cure", by which 
she means effectively creating positive peer pressure through small groups, has actually been used to address all 
these problems. The political example she gives is the group that helped mobilise Serbian society to get rid of 
Slobodan Milosevic. That group has since held seminars for groups in many, many different countries. This is 
self-organisation of a particular kind, connecting peers who can support others in very positive behaviours. 


Can you give us a little more understanding of the mechanics? How can peer pressure be applied in 
foreign policy? 


You've got to read the book. In some ways it's intuitive. Just think about negative peer pressure. When kids get 
involved in drugs, what's the explanation we give? We say they're more responsive to what their peers think 
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than what their parents say. That's generally true for people across any number of activities. We are social 
animals; we are highly susceptible to what the people we are closest to think and also what they do. 


There are all sorts of social cures. If your friends smoke or if your friends' friends smoke you're more likely to 
smoke and the same thing is true of healthy behaviours. What the social cure does is get peers together who 
support, say, learning calculus in an atmosphere where it's fine to ask a question, so instead of peer pressure 
making you feel stupid because you asked a question it makes you feel like you should be asking questions. 
You're learning behaviour through different social clues. 


Can you point to a way in which policymakers are currently harnessing peer pressure for geopolitical 
good? Is there such a programme that you put into play at the State Department? 


Not specifically, but yes in a sense. Think about microfinance and how that works. Circles of women support 
each other in repaying the loans. Or think about one of the things the State Department has done a lot: Fostering 
entrepreneurship by connecting young entrepreneurs to each other and then to a larger entrepreneurial 
ecosystem, including investors and mentors. What we're trying to do is create groups of people who will be 
very supportive of .a young person who has an economic idea and wants to turn it into a business. The State 
Department is creating youth councils at different embassies, partially to suggest to the ambassador good things 
for the US embassy to do, but these youth councils are also creating a positive environment in which it's 
acceptable for young people in anti-American societies to engage with the United States. It's more likely that 
people will do that in a group of their peers than on their own. 


Where do you see the shift to 21st century State Department policy? 


Let's look at a situation in which we negotiate with other governments. Secretary Clinton goes to China for an 
economic dialogue. That's just what we've always done, state-to-state interaction. But she took with her health 
officials, education officials, environmental officials and border security officials. The issues these officials 
handle were once purely domestic affairs, but now we are connected to the Chinese and many other nations in 
how we fight disease, protect the environment, guard against terrorism and promote energy conservation. That's 
one part. 


The second part is look at what happens when she goes. A Chinese dissident who is connected to other human 
rights dissidents around the world suddenly creates a major crisis in China. The way we address H1N1 and 
avian flu, problems that are created as a function of our interconnectedness, is not by negotiating treaties with 
governments. We address problems without borders by actively engaging with both governments and their 
societies. Look at our outreach to women during the Arab Spring, our efforts to build finance in the Middle 
East, look at the countless public-private partnerships we are fostering to address health problems and resource 
scarcity. All of that is foreign policy in a network world. I would say it's half of what the State Department does 
and growing. 


"Interdependence theory has a reputation on the right for being a namby-pamby doctrine for naive 
lefties," Robert Wright wrote in a 2001 essay. What is the best evidence that the right is wrong about 
interdependence theory? 


The best evidence is that this is the world in which everybody under 35 lives. The 21st century world is 
completely interconnected. The cutting-edge businesses in the global economy — Google,  Amazon, Facebook,  
Apple and countless others — are all embodiments of deep network interdependence. Since Robert Wright wrote 
that a global economic crisis rocked the world, but we know if we try to cut ourselves off from the rest of the 
globe we will miss all the dynamism and the power of being able to connect with others. So there is no question 
that interdependence is real. The real question is how to get less of the bad interdependence and more of the 
good interdependence. The world is moving toward greater interdependence. You can call it soft and ignore it 
but then you're going to be left behind. 
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Bert G. Kerstetter '66 University Professor of Politics and International Affairs 
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RELEASE IN 
PART B6 


From: 	 H <hrod17@clintonemail.com> 
Sent: 	 Sunday, July 1, 2012 6:07 PM 
To: 	 'Russorv@state.gov' 


Subject 	 Fw: A wonderful post by Lisa Belkin recounting your role in helping me make my 
decision 


Pls print. 


From: Anne-Marie Slaughter 
Sent: Sunday, June 24, 2012 08:55 AM 
To: H 
Cc: Cheryl Mills <MillsCD@state.gov>; Abedin, Huma <AbedinH@state.gov> 
Subject: A wonderful post by Lisa Belkin recounting your role in helping me make my decision 


The only things I will say with respect to you are what is already in the article and this story, which you may not 


remember, but actually you said at one point that you were not sure how women 	 were 


managing to do what we do with young and teenage kids. It was a key moment for me, although I'm not sure I told you 
that. I 
	 f I chose to do 
one big thing that I thought would have impact, did it successfully, and then left. I think I have found my cause for the 
next few years — I got a fabulous note from a women nobel laureate in molecular biology this morning and have contact 
obviously with lots of women like Martha Minow etc. I want to work with a couple of experts in the field and prominent 
women to develop a charter or set of principles that I can then get 30-50 prominent men/women to sign on to that 
would give younger women (and their husbands!) support and leverage in insisting on change in their own 
workplaces. I'm not giving up on foreign policy, but I can't let all this energy dissipate. 
All best, and I hope you're getting a little respite after what Cheryl says was a very tough week. 
AM 


The woman who is about to get a lot of attention for writing an article titled "Why Women Still Can't Have It  
All?" accepted her dream job three years ago, working for Hillary Clinton as the State Department's first woman 
Director of Policy Planning. It was exactly the kind of influential role that Anne-Marie Slaughter (whose other 
firsts include a stint as the first woman to run the Woodrow Wilson School of International Affairs at Princeton) 
had been aiming toward her entire career. 


After two years, though, she left. She went back home where she rejoined the Princeton faculty as a full-time 
professor, rather than literally helping to run the world. And the "permission" to do so came from the one place 
she'd least expected it: Secretary Clinton. 


"She knew I was having a hard time with the juggle," Slaughter said, remembering how her 14-year-old son 
reacted to his mother's weekly commute by acting out in school and failing classes. "She said to me, 'I just don't 
know how you do it.' I looked at her and said, 'You're Hillary Clinton!' But she reminded me that she had never 
tried to do what I was doing -- she had been in the White House for eight years, in one place, before Chelsea 
went to college. That's when I thought to myself, 'If Hillary Clinton can say that to me, it's OK to go home." 


Pondering Clinton's question also led Slaughter to write the cover story in The Atlantic  this week -- one I hope 
becomes the most widely talked about commentary on mothers and work since Facebook COO Sheryl  
Sandberg's address to Barnard's graduating class last year. That was the one where Sandberg said women too 
often "leave before they leave" by diminishing their own expectations for themselves when they start thinking 
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about having a family. Slaughter's piece, with its purposefully provocative title, is largely a counterpoint to 
Sandberg, whose opinions, Slaughter thinks, "contain more than a note of reproach." 


It feels a little like blaming the victim, she writes, to speak of an "ambition gap," as if the solution of the 
life/work dilemma was simply for women to want it more. Women want it plenty, she says. And it is not 
terribly helpful to say that "insufficient commitment" is the reason that there are only 9 women among the 191 
heads of state worldwide, and of global members of parliament, women are only 13 percent, and women in C-
suite jobs are only 16 percent at best, and only 24 percent of full professors in the US are women. 


Those who make it to the workplace stratosphere nowadays, she argues, don't have more ambition or 
commitment than those who don't -- or those who leave -- but they do have more of other things. They are, to a 
one, rich, or self-employed, or childless, or have stay-at-home spouses. And, she points out, they are, quite 
literally, extraordinary. (Sandberg, to wit, "graduated with the prize given to Harvard's top student of 
economics.") This is a problem, she says, because positions of leadership and power (at Facebook, at the State 
Department, and at the local retailer where you work) should not require women to be extraordinary when for 
men simply being "great" will do. 


Women, she concludes, have done all the contorting that they can possibly do to cram their dual desires for 
work and children into the workplace as it exists. Now it is time for the workplace to cram, contort and change, 
instead. 


"I strongly believe that women can 'have it all' (and that men can too)," she writes. "I believe that we can 'have 
it all at the same time.' But not today, not with the way America's economy and society are currently 
structured." 


And she just happens to have a few concrete suggestions. 


Some are nuts and bolts and practical. "MAKE SCHOOL SCHEDULES MATCH WORK SCHEDULES," she 
writes -- capitalization is hers. Or, at least, "schedule in-person meetings, whenever possible, during the hours 
of the school day," and make it the norm for workers to call-in for meetings held at other times. 


Others are a shift of the lens on how our society defines and values work. Why is "face time" still a measure of 
any employee's worth, she asks, when technology has freed so many of us to work remotely? Why are career 
trajectories assumed to peak in one's late 40s and early 50s, as they did generations ago when we were all likely 
to be dead in our 60s, when it makes infinite sense for parents -- of both sexes -- to ratchet back when children 
are young (what Sandberg might call "leaving before you leave") and surge ahead when they are grown? And 
how do we get employers to view parenting as an added value in an employee -- making them better at 
multitasking, focusing and efficiency -- or, at least, how to stop employers from seeing it as a negative? 


The questions Slaughter raises have all been raised before, as have most of the solutions. But it would be a 
shame if the reaction were the same old trope. If the web simply fills with commenters accusing her of whining 
on the one hand and selling out on the other, then an opportunity will have been lost. Responding to Slaughter's 
story as Slaughter's singular problem would mean losing sight of the larger, far more important point that what 
feel like individual conflicts and choices are really all of ours to solve. 


Changing the culture of work would benefit both sexes. Men don't "have it all" either, at the moment, Slaughter 
reminds us. Not a one of us can unless this stops being a discussion about women and becomes one about work, 
stops being a conversation about one family's problems and becomes one about society's responsibility. 


We may have heard all this before -- but never from so accomplished a professional woman. 
It took Hillary Clinton to make Anne-Marie Slaughter realize she could not have it all. Might it take Anne- 
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Marie Slaughter to make the rest of us realize it is time to finally tackle the major changes that will allow more 
of us to have more of it? 


Anne-Marie Slaughter 
Bert G. Kerstetter '66 University Professor of Politics and International Affairs 
Princeton University 
440 Robertson Hall 
Princeton, NJ 08544 


Assistant: Terry Murphy 
Website: www.princeton.edui—slaughtr 
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RELEASE IN PART B6 


From: 	 H <hrod17@clintonemail.com> 
Sent: 	 Monday, August 6, 2012 3:12 PM 
To: 	 Monica R Hanley 
Subject 	 Fwd: "Twiplomacy" -- you'll like this (and it's short) 


Pis print. 


Sent from my iPad 


Begin forwarded message: 


From: Anne-Marie Slaughter 
Date: August 4, 2012 11:52:11 AM EDT 
To: H <HDR22@clintonemail.com> 
Cc: "Abedin, Huma" <AbedinH@state.gov>, "Jacob J Sullivan (Sulliyaral@state.goy)" 
<Sulliyanii@state.goy>, Cheryl Mills <MillsCD@state.goy> 
Subject: "Twiplomacy" -- you'll like this (and it's short) 


I hate the term "twiplomacy," but overall this is a v impt part of your legacy, particularly for the 


younger generation. A paper that one of my students wrote this past spring showed that David 


Huebner has more followers of his blog and twitter account than the readers of New Zealand's 


largest daily paper. I like the point below re a "genetic adaptation to new technologies" — you have 


put that in motion. 


Best, 


AM 


Guest blog by Andrea Sandre, Press and Public Affairs Officer, Embassy of Italy in the United States 


Since the lanuch of AFP's eDiplomacy Hub in June and the recent release of Burson-Marsteller 


research study on the so-called 'Twiplomacy', the debate surrounding the use of social media tools 


in diplomacy and foreign affairs has thickened to new heights. Some are now asking: is twiplomacy 


replacing traditional diplomacy? 


"If somebody thinks that 140 characters is the diplomatic solution to solving the world's problems, 


then we've got a big problem," said James Carafano of the Heritage Foundation in an interview with  


Voice of America. "Twitter really wasn't created for diplomacy. Twitter's not even created to have a 


conversation," he said. 


Indeed, while Twitter and Facebook's origins are far from being linked to diplomacy, it's safe to say 


they have certainly contributed to an increase of diplomacy's relevancy in the media and beyond, 


and have certainly furnished it with better outreach capabilities. Of course, they are not a substitute 


to traditional channels used in government-to-government relations. They are however a new way to 


look at our diplomatic aaendas and enaaae with less traditional players. 
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"Speaking directly to citizens — seeing a country's people, as well as its government — is not just a 


rhetorical device," explained Anne Marie Slaughter, a former director of policy planning in the US 


State Department (2009-2011) and a former dean of the Woodrow Wilson School of Public and 


International Affairs. In a March 2012 article on Project Syndicate, Slaughter clearly explained how 


US Secretary of State Hillary Clinton has executed a sort of pivot to the people. "She has introduced 


policies, programs, and institutional reforms designed to support government-to-society and society-


to-society diplomacy, alongside traditional government-to-government relations," Slaughter said 


summarizing Clinton's ediplomacy goals. 


Twiplomacy represents one of the many tools available to ediplomacy — defined as the use of the 


web and new information communication technologies (ICTs) to help achieve diplomatic objectives. 


While there is a tendency to identify ediplomacy with terms like Twiplomacy and Digital Diplomacy, 


the latters are only tools used to actuate some ediplomacy programs through social media networks 


such as Twitter and Facebook. 


When you look at Twiplomacy this way, then it can hardly be seen as a replacement for traditional 


diplomacy. It's never going to. Rather, it is a way to help make diplomacy more efficient, more 


inclusive, more engaging. It has certainly shaken the diplomatic elite and forced all traditional players 


to a more open approach in which listening becomes as important as acting. 


Some argue twiplomacy's popularity is linked to the hype around social media. Indeed key players 


like Foreign Ministers William Hague and Carl Bildt are cashing on it while exploiting tools like 


Twitter and Facebook to the fullest. Bilt, for example, helped creating quite a buzz around the social 


media tool when in May 2012, as he was unable to reach his counterpart in Bahrain by traditional 


means of communication, he decided to tweet him: @khalidalkhalif Trying to get in touch with you on 


an issue. Quite a strong statement if you put it in a context of a piece of communication from Foreign 


Minister to Foreign Minister. 


In a way, it is as if twiplomacy is altering the DNA of diplomacy: a sort of genetic adaptation to new 


technologies. Adapting takes time and for diplomacy it might take even longer, as demonstrated by 


how slow foreign ministries around the world are dipping their feet in to social media tools. However 


slow, twiplomacy is forcing its way in to the foreign policy agenda as a consolidated ediplomacy tool 


to rethink objectives and better respond to new challenges. As such, ediplomacy can be easily seen 


as an important complement to the diplomatic craft, often time taking center stage. 


"In some areas ediplomacy is changing the way State does business," wrote Fergus Hanson, 


Director of Polling and Research Fellow at the Lowy Institute for International Policy in his March 


2012 "Revolution AState: The Spread of Ediplomacy" report. "In Public Diplomacy, State now 


operates what is effectively a global media empire, reaching a larger direct audience than the paid 


circulation of the ten largest US dailies and employing an army of diplomat-journalists to feed its 


600-plus platforms. In other areas, like Knowledge Management, ediplomacy is finding solutions to 


problems that have plagued foreign ministries for centuries." 


As twiplomacy is consolidating within the ediplomacy spectrum at the US State Department as well 


around the world. it has been both criticized and embraced. Foreign ministers however seem to all 
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invest in social media for diplomacy and are taking the exploration of etools even further — Twitter is 


a very hand-on experience for beginners — including it in the training of their diplomats. The goal is to 


keep communications channels open at all times and bridge the gap between diplomacy and 


citizens. 


Anne-Marie Slaughter 
Bert G. Kerstetter '66 University Professor of Politics and International Affairs 
Princeton University 
440 Robertson Hall 
Princeton, NJ 08544 


Assistant: Terry Murphy 
Website: www.princeton.edui—slaughtr 
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RELEASE IN 
PART B6 


From: 	 Mills, Cheryl D <MillsCD©state.gov> 
Sent: 	 Wednesday, October 17, 2012 7:27 AM 
To: 
Cc: 	 Toiv, Nora F 
Subject: 	 FW: hi & my book draft [Sandberg Traffic] 


Printed and put on your chair. 


Nora is reviewing. 


cdm 


From: Sheryl Sandberg [mailto: 
Sent: Tuesday, October 16, 2012 7:01 PM 
To: Mills, Cheryl D 
Cc: Camille Hart 
Subject: RE: hi & my book draft 


The deadline for the quote is Dec 1. It will not be printed until March 12 so for her purposes, this will be post 
government service. 


Anything I can to make this easy for her is great (happy to get quotes written you all can cobble together if that helps) 


You are wonderful for getting this to her so quickly 


Thanks! 


From: Mills, Cheryl D [mailto:MillsCDPstate.gov] 
Sent: Tuesday, October 16, 2012 2:04 PM 
To: Sheryl Sandberg 
Cc: Camille Hart 
Subject: RE: hi & my book draft 


Dear Sheryl 


Yay! So glad you are done. Congratulations! 


Have printed and placed on her chair for when she gets back from Latin America so she will be able to take it home. 


Will flag that it's bit crazy at the minute b/c of what you read about, but I am sure she will read and then decide whether 


she wants to provide a quote. 


What is your deadline — I asked 'o/c while she has been Secretary, we have declined her doing endorsements of non-
government ventures so what to know if this is pre or post her service. 


Xo 
cdm 


UNCLASSIFIED U.S. Department of State Case No. F-2014-20439 Doc No. C05792688 Date: 11/30/2015 
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From: Sheryl Sandberg [mailto 	 
Sent: Tuesday, October 16, 2012 3:01 PM 
To: Mills, Cheryl D 
Cc: Camille Hatt 
Subject: hi & my book draft 


Cheryl, 


Hope you are well. Things good? 


I finally finished my book manuscript. It is attached, along with a very brief summary of the book. I spoke to Chelsea 
about the possibility of having Secretary Clinton and Chelsea do a blurb together for me and Chelsea passed back that 
Secretary Clinton would be willing to read the book to see if she would want to (which I am so grateful for). Should I 
send it to you at the office to give to her or is there a better way? I am also attaching the soft copy of the summary and 
manuscript to this email in case that is easier. 


B6 


B6 


My dream quote would be for Secretary Clinton and Chelsea to say together that this book is for women of all ages, or of 
course whatever they would want to say. As background, I never mention Anne-Marie Slaughter in the book and I have 
never said anything publicly on her at all 	 ) so Secretary Clinton should not worry that by 	B6 


endorsing this she is directly criticizing her in any way. I do make the point in Chapter 9 that I think trying to "do it all" is 
bad language that sets women up for disappointment, but I had written that long before her article and there are many 
women who have used that language. 


And not to impose — I realize that you have better things to do — but if you would at all be interested, feel free to read 
too. I can send you a printout as well if you want one. (Again, no pressure — I can only imagine how busy you are.) I 
need blurbs by Dec 1 so I hope she likes it and there is enough time. 


My very best—
Sheryl 


sheryl sandberg I chief operating officer I Facebook 
1601 willow m7-1I menIo park, ca I 94025 


UNCLASSIFIED U.S. Department of State Case No. F-2014-20439 Doc No. C05792688 Date: 11/30/2015 
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Center for Responsive Pol ittcs 


Top Contributors, 2012 Cycle 


This table lists the top donors to this candidate in the 2012 election cycle. The 


organizations themselves did not donate , rather the money came from the 


organizations' PACs, their Individual members or employees or owners, and 


those individuals' immediate families. Organization totals include subsidiaries and 


affiliates. 


Because of contnbution limits, organizations that bundle together many indiVidual 


contributions are often among the top donors to presidential candidates These 


Thanks to s�rt from lndNlduaiS like 


yourseli. our work makes possible the 


dally exammuon olthe 11dustnes. 


()(ganaaoons and IndiVIdUals ttytng to 


lflfklence the democratiC f)l'ocess 


Goldman Sachs $1,045,454 


$1,017,652 


$920,805 


$835,596 


$693,576 


$o45,620 


$615,874 


$523,041 


$491,249 


$464,760 


$456,900 


$446,000 


$390,992 


$382,904 


$378,025 


$343,875 


$320,679 


$315,925 


$288,470 


$259,500 


Fin d You r Re presentatives 


Bank or America 


Morgan stanley 


JPMorgan Chase & Co 


Wells Fargo 


Credit Suisse Group 


Deloltte LLP 


Kirkland & Ellis 


Citigroup Inc 


UBSAG 


PricewaterhouseCoopers 


Barclays 


Ernst& Young 


HIG Capital 


Blackstone Group 


General Electric 


EMC Corp 


Elliott Management 


Bain Capital 


Rothman Institute 


Percent of Contributions Coded 0 


• Coded $253,512,422 (71%) 


• Uncoded $102,962,758 (29%) 


Total $356.475,180 


Slreet City, Stale Zip Code Q 


• Great food. 
Low P:rices. 


sggg 
...... 


Slrawberry 
Crunch Cake 
VMJt•UIIr. 


., .,,,,,,: .• 
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2001-2015 OGE Fin. Disclosures

		Date of Speech		Host		IBM Eclipse Member		City		Country		Speaker		Fee Paid

		Totals:		1		1								$   -

		10/14/03		A&E Television Networks				New York, NY		USA		Bill Clinton		$   125,000

		2/27/14		A&E Television Networks				New York, NY		US		Hillary Clinton		$   280,000

		3/24/14		Academic Partnerships				Dallas, TX		US		Hillary Clinton		$   225,500

		5/11/07		Acxiom				London, England		UK		Bill Clinton		$   170,000

		10/12/05		Adam Smith Conferences				Moscow		Russia		Bill Clinton		$   125,000

		10/14/09		Advanced Medical Technology Association (AdvaMed)				Washington, DC		US		Bill Clinton		$   160,000

		10/8/14		Advanced Medical Technology Association (AdvaMed)				Chicago, IL		US		Hillary Clinton		$   265,000

		5/5/07		Advertising Specialty Institute				Philadelphia, PA		US		Bill Clinton		$   150,000

		2/8/07		AEG Live Productions				Grand Prairie, TX		US		Bill Clinton		$   200,000

		2/22/10		AEG Live, LLC				Las Vegas,NV		US		Bill Clinton		$   125,000

		8/14/07		AEG London				London, England		UK		Bill Clinton		$   425,000

		10/9/14		Affiliated Managers Group, Inc				Napa Valley, CA		US		Bill Clinton		$   225,000

		10/13/09		AFLAC				New York, NY		US		Bill Clinton		$   150,000

		10/18/09		AFLAC				New York, NY		US		Bill Clinton		$   150,000

		11/2/09		Ahmet San Productions on behalf of Sinpas Gayrimenkul Yatirim Ortakligi				Istanbul		Turkey		Bill Clinton		$   400,000

		7/6/02		Ahmet San Productions on behalf of TUSIAD				Istanbul		Turkey		Bill Clinton		$   250,000

		5/7/10		AlixPartners LLP				Scottsdale, AZ		US		Bill Clinton		$   175,000

		11/11/01		America Isreal Chamber of Commerce				Chicago, IL		US		Bill Clinton		$   125,000

		6/1/05		American Academy of Achievement				New York, NY		US		Bill Clinton		$   150,000

		6/2/06		American Academy of Achievement				Los Angeles, CA		US		Bill Clinton		$   150,000

		6/21/07		American Academy of Achievement				Washington, DC		US		Bill Clinton		$   150,000

		8/6/06		American Assn of Nurse Anesthestists				Cleveland, OH		US		Bill Clinton		$   150,000

		3/19/15		American Camping Association, New York Section				Atlantic City, NJ		US		Hillary Clinton		$   250,000

		10/3/10		American Chamber of Commerce in Egypt				Cairo		Egypt		Bill Clinton		$   250,000

		10/20/03		American Chamber of Commerce in Spain				Barcelona		Spain		Bill Clinton		$   250,000

		5/15/07		American Friends of Hebrew University				New York, NY		US		Bill Clinton		$   150,000

		10/27/02		American Friends of the Rabin Medical Center				New York, NY		USA		Bill Clinton		$   125,000

		5/14/15		American Institute of Architects				Atlanta, GA		US		Bill Clinton		$   225,000

		12/3/12		American Society of Health System Pharmacists				Las Vegas, NV		US		Bill Clinton		$   225,000

		6/10/05		America's Health Insurance Plans				Las Vegas, NV		US		Bill Clinton		$   150,000

		6/10/10		America's Health Insurance Plans				Las Vegas, NV		US		Bill Clinton		$   175,000

		7/26/14		Ameriprise				Boston, MA		US		Hillary Clinton		$   225,500

		6/1/06		AMR Research				Scottsdale, AZ		US		Bill Clinton		$   150,000

		11/3/03		Antwerp Diamond High Council				Antwerp		Belgium		Bill Clinton		$   200,000

		5/12/15		Apollo Management Holdings, LP				New York, NY		US		Bill Clinton		$   250,000

		9/6/06		Ardee's Festival, Inc.				St. John, New Brunswick		Canada		Bill Clinton		$   150,000

		6/10/02		Aripaeva Kirjastus				Tallin		Estonia		Bill Clinton		$   150,000

		3/8/01		Asian American Hotel Owners Assoc				Atlanta, GA  		US		Bill Clinton		$   125,000

		4/23/10		Asociacion de Bancos de Mexico, A.C. (AMB)				Acapulco		Mexico		Bill Clinton		$   340,000

		4/30/12		Association for Advanced Life Underwriting				Washington, DC		US		Bill Clinton		$   200,000

		5/1/09		Association of Corporate Counsel of Southern California				Los Angeles, CA		US		Bill Clinton		$   225,000

		3/4/14		Association of Corporate Counsel of Southern California				Los Angeles, CA		US		Hillary Clinton		$   225,500

		10/1/14		Association of Energy Engineers				Washington, DC		US		Bill Clinton		$   275,000

		3/4/05		Association of Southern California Defense Counsel				Los Angeles, CA		US		Bill Clinton		$   125,000

		11/20/14		AT&T Services, Inc		Yes		Tucson, AZ		US		Bill Clinton		$   225,000

		9/17/07		Aurora Economic Development Council				Denver, CO		US		Bill Clinton		$   150,000

		2/26/02		Austrailian Information Industry Association 				Adelaide		Australia		Bill Clinton		$   250,000

		2/22/02		Australian Council for the Promotion of Peaceful Reunification of China				Sydney		Australia		Bill Clinton		$   300,000

		3/7/07		Autodesk, Inc		Yes		Las Vegas, NV		US		Bill Clinton		$   150,000

		1/2/03		Aventis				Hollywood, FL		USA		Bill Clinton		$   125,000

		2/10/01		Aventura - Turnberry Jewish Center				Aventura, FL		US		Bill Clinton		$   150,000

		10/14/09		Avenue Capital Management				New York, NY		US		Bill Clinton		$   250,000

		11/15/08		AWD Holding AG		Yes		Dusseldorf		Germany		Bill Clinton		$   450,000

		11/29/07		Axiom				New York, NY		US		Bill Clinton		$   185,000

		10/9/03		Banco de Mexico				Mexico City		Mexico		Bill Clinton		$   150,000

		8/28/12		Banco Itau BBA S.A.				Sao Paulo		Brazil		Bill Clinton		$   400,000

		11/13/12		Bank of America		Yes		Palm Beach, FL		US		Bill Clinton		$   200,000

		3/6/14		Bank of America		Yes		London		UK		Bill Clinton		$   500,000

		11/11/10		Barclays Capital		Yes		Singapore		Singapore		Bill Clinton		$   325,000

		5/11/06		Baugar Group				Copenhagen		Denmark		Bill Clinton		$   250,000

		5/3/12		Bay Area Council; San Jose, CA				San Jose, CA		US		Bill Clinton		$   200,000

		4/13/03		Beth El Synagogue				St. Louis Park, MN		USA		Bill Clinton		$   125,000

		6/20/12		BHP Billiton				New York, NY		US		Bill Clinton		$   175,000

		4/11/06		Biotechnology Industry Organization  				Chicago, IL		US		Bill Clinton		$   150,000

		5/4/10		Biotechnology Industry Organization  				Chicago, IL		US		Bill Clinton		$   175,000

		6/25/14		Biotechnology Industry Organization  				San Diego, CA		US		Hillary Clinton		$   335,500

		7/24/05		Blex SL				Canary Islands		Spain		Bill Clinton		$   350,000

		5/27/02		BMV Group of New Zealand				Auckland		New Zealand		Bill Clinton		$   137,500

		3/18/14		Board of Trade of Metropolitan Montreal				Montreal, Quebec		Canada		Hillary Clinton		$   275,000

		11/15/12		Bond van Adverteerders				Amsterdam		Netherlands		Bill Clinton		$   250,000

		3/14/01		Borson Executive Club				Copenhagen		Denmark		Bill Clinton		$   150,000

		3/6/07		Boys and Girls Club of Los Angeles				Los Angeles, CA		US		Bill Clinton		$   150,000

		4/30/07		BrasilInvest Global Business Development				New York, NY		US		Bill Clinton		$   150,000

		2/27/14		Bright Future International-BFI				Beverly Hills, CA		US		Bill Clinton		$   225,000

		12/14/01		British Broadcasting Corporation		Yes		London		England		Bill Clinton		$   75,000

		3/20/12		Broward Center for the Performing Arts				Ft. Lauderdale, FL		US		Bill Clinton		$   165,000

		9/13/12		C3 Summit				New York, NY		US		Bill Clinton		$   200,000

		4/11/14		California Medical Association (via sattelite)				San Diego, CA		US		Hillary Clinton		$   100,000

		10/1/12		Cambridge Speakers Series				Philadelphia, PA		US		Bill Clinton		$   150,000

		10/3/12		Cambridge Speakers Series				Boston, MA		US		Bill Clinton		$   150,000

		10/4/12		Cambridge Speakers Series				Pittsburgh, PA		US		Bill Clinton		$   150,000

		10/16/12		Cambridge Speakers Series				Baltimore, MD		US		Bill Clinton		$   150,000

		10/6/14		Canada 2020				Ottawa, Ontario		Canada		Hillary Clinton		$   275,500

		1/22/15		Canadian Imperial Bank of Commerce (CIBC)				Whistler, BC		Canada		Hillary Clinton		$   150,000

		8/29/09		Canadian National Exhibition (CNE)				Toronto, Ontario		Canada		Bill Clinton		$   175,000

		6/25/01		Canadian Society for Yad Vashem				Toronto, ON		Canada		Bill Clinton		$   125,000

		10/5/07		Capital Forum				Athens		Greece		Bill Clinton		$   300,000

		9/15/14		Cardiovascular Research Foundation				Washington, DC		US		Hillary Clinton		$   275,000

		6/11/10		Career College Association				Las Vegas, NV		US		Bill Clinton		$   175,000

		1/5/10		CareerBuilder.com		Yes		Schaumburg, IL		US		Bill Clinton		$   175,000

		4/5/03		Caribbean Councilf or Global Studies				Isla Verde		Puerto Rico		Bill Clinton		$   125,000

		8/11/05		Carnegie Abbey Club				Portsmouth, RI		US		Bill Clinton		$   150,000

		6/10/14		Castlight Health		Yes		New York, NY		US		Bill Clinton		$   250,000

		10/6/07		CEBC-bt				Budapest		Hungary		Bill Clinton		$   275,000

		11/11/02		Celebrity Forum II				San Jose, CA		USA		Bill Clinton		$   100,000

		11/15/02		Celebrity Forum II				Cupertino, CA		USA		Bill Clinton		$   100,000

		5/18/12		Center for Global Dialogue and Cooperation				Vienna		Austria		Bill Clinton		$   300,000

		11/13/14		Centerview Partners LLC				Carefree, AZ		US		Bill Clinton		$   225,000

		2/4/14		Centurion Jewelry By Invitation Only, LLC				Scottsdale, AZ		US		Bill Clinton		$   225,000

		5/24/12		Ceska Energie, A.S				Prague		Czech Republic		Bill Clinton		$   400,000

		5/18/06		Cisco Systems, Inc		Yes		Monterey, CA		US		Bill Clinton		$   150,000

		8/17/06		Cisco Systems, Inc		Yes		Las Vegas, NV		US		Bill Clinton		$   150,000

		3/29/07		Cisco Systems, Inc		Yes		Kiawah Island, SC		US		Bill Clinton		$   100,000

		10/15/10		Cisco Systems, Inc		Yes		Scottsdale, AZ		US		Bill Clinton		$   255,000

		8/28/14		Cisco Systems, Inc		Yes		Las Vegas, NV		US		Hillary Clinton		$   325,500

		10/15/14		Citadel LLC				New York, NY		US		Bill Clinton		$   250,000

		3/12/04		Citigroup		Yes		Paris		France		Bill Clinton		$   250,000

		9/13/06		Citigroup Conference		Yes		New York, NY		US		Bill Clinton		$   150,000

		5/3/07		Citigroup N.A.		Yes		New York, NY		US		Bill Clinton		$   150,000

		11/15/06		Citigroup Venture Capital		Yes		New York, NY		US		Bill Clinton		$   150,000

		2/22/05		CLSA				Hong Kong		China		Bill Clinton		$   100,000

		5/10/01		CLSA Ltd				Hong Kong		PRC		Bill Clinton		$   250,000

		5/22/02		CLSA Ltd				Hong Kong		PRC		Bill Clinton		$   250,000

		9/11/06		CLSA, Ltd				Hong Kong		China		Bill Clinton		$   100,000

		10/19/10		CME Group				Naples, FL		US		Bill Clinton		$   175,000

		12/13/12		CoBank				New York, NY		US		Bill Clinton		$   200,000

		10/22/01		Colonial Life Ins. Co.				Trinidad Tobago		West Indies		Bill Clinton		$   200,000

		10/25/01		Comitato per il Congresso Nazionale delia Pubblicita				Milano		Italy		Bill Clinton		$   350,000

		10/2/14		Commercial Real Estate Women Network (CREW) Network				Miami Beach, FL		US		Hillary Clinton		$   225,100

		5/10/02		Compuware Corporation				Dana Point, CA		USA		Bill Clinton		$   125,000

		10/22/09		Confederacion Patronal de la Republica Mexicana S.P. COPARMEX				Mexico City		Mexico		Bill Clinton		$   235,000

		6/8/05		Congregation Beth-El Zedeck				Indianapolis, IN		US		Bill Clinton		$   150,000

		11/12/08		Consejo Nacional Empresarial Turislico				Mexico City		Mexico		Bill Clinton		$   250,000

		7/29/14		Corning Incorporated				Corning, NY		US		Hillary Clinton		$   225,500

		9/8/09		Coughlin Stola Geller Rudman & Robbins LLP				San Diego, CA		US		Bill Clinton		$   225,000

		10/14/03		Council of Insurance Agents and Brokers				Greenbrier, WV		USA		Bill Clinton		$   125,000

		10/13/14		Council of Insurance Agents and Brokers				Colorado Springs, CO		US		Hillary Clinton		$   225,500

		5/19/10		Craig Michaels, Inc				San Antonio, TX		US		Bill Clinton		$   150,000

		4/19/12		Craig Michaels, Inc				New York, NY		US		Bill Clinton		$   150,000

		2/27/01		Credit Suisse First Boston		Yes		New York, NY		US		Bill Clinton		$   125,000

		8/13/12		CSP LLC				Salt Lake City, UT		US		Bill Clinton		$   250,000

		4/1/14		CSP LLC				Scottsdale, AZ		US		Bill Clinton		$   225,000

		3/29/07		CTIA - The Wireless Association				Orlando, FL		US		Bill Clinton		$   125,000

		5/10/12		CTIA - The Wireless Association				New Orleans, LA		US		Bill Clinton		$   200,000

		10/25/10		Cumbre de Negocios SC				Toluca		Mexico		Bill Clinton		$   275,000

		10/25/10		Cumbre de Negocios SC				Toluca		Mexico		Bill Clinton		$   125,000

		6/25/08		Cunha Vaz & Associados				Lisbon		Portugal		Bill Clinton		$   325,000

		3/30/07		Cushman and Wakefield				Orlando, FL		US		Bill Clinton		$   150,000

		5/16/07		Cushman and Wakefield				New York, NY		US		Bill Clinton		$   150,000

		3/21/12		David A. Straz Jr. Center for the Performing Arts				Tampa, FL		US		Bill Clinton		$   165,000

		3/12/01		Decision Makers InterAction				Maastricht		Netherlands		Bill Clinton		$   150,000

		2/19/09		Deerfield Management and the Heart & Soul Charitable Fund				New York, NY		US		Bill Clinton		$   225,000

		12/12/12		Dell Computer		Yes		Austin, TX		US		Bill Clinton		$   300,000

		9/15/10		Deloitte & Touche		Yes		Las Vegas, NV		US		Bill Clinton		$   175,000

		11/19/03		Dentsu Inc. Chubu on behalf of Aichin Gakuin University				Nisshin City		Japan		Bill Clinton		$   250,000

		5/4/05		Deutsche Bank AG		Yes		Baltimore, MD		US		Bill Clinton		$   150,000

		8/11/05		Deutsche Bank AG		Yes		New York, NY		US		Bill Clinton		$   150,000

		10/10/12		Deutsche Bank AG		Yes		Scottsdale, AZ		US		Bill Clinton		$   200,000

		8/27/14		Deutsche Bank AG		Yes		Boston, MA		US		Bill Clinton		$   270,000

		10/7/14		Deutsche Bank AG		Yes		New York, NY		US		Hillary Clinton		$   250,000

		10/21/03		Diario De Noticias				Lisbon		Portugal		Bill Clinton		$   250,000

		5/14/01		Dinamo Norge				Lysaker		Norway		Bill Clinton		$   150,000

		10/4/09		Distinguished Speaker Series				ThoUSnd Oaks, CA		US		Bill Clinton		$   118,333

		10/5/09		Distinguished Speaker Series				Pasadena, CA		US		Bill Clinton		$   118,333

		10/6/09		Distinguished Speaker Series  				Redondo Beach, CA		US		Bill Clinton		$   118,334

		11/6/03		dnmStategies on behalf of Business Week's 7th Annual CEO Forum				Hong Kong		PRC		Bill Clinton		$   200,000

		5/23/02		dnmStrategies on behalf of Jing-Ji Real Estate Development Group				Shenzhen		PRC		Bill Clinton		$   200,000

		6/30/10		DocuSign Inc  (via satellite)		Yes		San Francisco, CA		US		Bill Clinton		$   100,000

		3/13/14		Drug Chemical and Associated Technologies				New York, NY		US		Hillary Clinton		$   250,000

		5/26/14		EAT The Stockton Food Forum AB				Stockholm		Sweden		Bill Clinton		$   500,000

		3/11/15		eBay Inc		Yes		San Jose, CA		US		Hillary Clinton		$   315,000

		5/3/03		EchoStar Satellite Corporatin				Atlanta, GA		USA		Bill Clinton		$   100,000

		6/18/07		Economic Club of Grand Rapids				Grand Rapids, MI		US		Bill Clinton		$   150,000

		10/11/01		Economic Club of Southwestern Michigan				St. Joseph, MI		US		Bill Clinton		$   125,000

		4/25/08		Economic Club of Toronto				Toronto, Ontario		Canada		Bill Clinton		$   175,000

		6/6/12		Edison Electric Institute				Orlando, FL		US		Bill Clinton		$   200,000

		1/31/02		Educational Institute of The AHLA				Santa Barbara, CA		USA		Bill Clinton		$   125,000

		10/3/01		El Paso Holocaust Museum  Study Center				El Paso, TX		US		Bill Clinton		$   125,000

		6/5/14		Entergy Corporation				New York, NY		US		Bill Clinton		$   250,000

		4/13/02		EPC International on behalf of Workshop Ischgl-Club of the Alps				Ischgl		Austria		Bill Clinton		$   245,000

		4/15/10		Essex Region Conversation Foundation				Winsdor, Ontario		Canada		Bill Clinton		$   155,000

		12/18/02		European Travel Commission				New York, NY		USA		Bill Clinton		$   125,000

		5/5/14		Experian		Yes		Dallas, TX		US		Bill Clinton		$   225,000

		1/25/04		Fantasma				Sunrise, FL		US		Bill Clinton		$   125,000

		1/18/03		Financial Innovations				St. Lucia		St. Lucia		Bill Clinton		$   100,000

		10/31/09		Findale Enterprises Ltd				Ljubljana		Slovenia		Bill Clinton		$   475,000

		4/24/12		Fiserv Solutions, Inc		Yes		Las Vegas, NV		US		Bill Clinton		$   200,000

		9/16/03		Fool Proof				Seattle, WA		USA		Bill Clinton		$   125,000

		12/5/12		Foothill College Celebrity Forum				Cupertino, CA		US		Bill Clinton		$   175,000

		12/6/12		Foothill College Celebrity Forum				Cupertino, CA		US		Bill Clinton		$   175,000

		12/7/12		Foothill College Celebrity Forum				Cupertino, CA		US		Bill Clinton		$   175,000

		9/26/06		Fortune Forum				London, England		UK		Bill Clinton		$   450,000

		5/10/01		Fortune Magazine				New York, NY		US		Bill Clinton		$   250,000

		4/22/09		FORTUNE Magazine; Laguna Niguel, CA				Laguna Niguel, CA		US		Bill Clinton		$   150,000

		4/11/12		FOSUN				New York, NY		US		Bill Clinton		$   200,000

		3/5/06		Friends of Simon Wiesenthal Center				Toronto, Ontario		Canada		Bill Clinton		$   150,000

		5/12/14		Friends of Simon Wiesenthal Center for Holocaust Studies				Toronto, Ontario		Canada		Bill Clinton		$   275,000

		8/27/01		Fundacao Armando Alvares Penteado				San Paolo		Brazil		Bill Clinton		$   250,000

		5/18/01		Fundacion Rafeal Del Pino				Madrid		Spain		Bill Clinton		$   250,000

		8/27/12		Fundscao Brasileira de Contabilidade				Belem		Brazil		Bill Clinton		$   450,000

		1/18/02		Future Generation Foundation				Cairo		Egypt		Bill Clinton		$   175,000

		11/14/01		Galeries Lafayette - Monoprix				Paris		US		Bill Clinton		$   250,000

		12/13/02		GBD Group				Rotterdam		Netherlands		Bill Clinton		$   250,000

		6/15/06		General Electric		Yes		New York, NY		US		Bill Clinton		$   200,000

		1/3/07		General Electric		Yes		Boca Raton, FL		US		Bill Clinton		$   150,000

		1/5/14		General Electric		Yes		Boca Raton, FL		US		Hillary Clinton		$   225,500

		4/26/10		General Mills				Phoenix, AZ		US		Bill Clinton		$   175,000

		11/21/02		Global Artists    				Tokyo		Japan		Bill Clinton		$   100,000

		11/20/03		Global Artists on behalf of Arita Co Ltd				Fukuota		Japan		Bill Clinton		$   140,000

		5/21/02		Global Artists on behalf of Nihon University 				Tokyo		Japan		Bill Clinton		$   200,000

		11/19/03		Global Artists on behalf of Yamakawa Ryutsu				Kyoto		Japan		Bill Clinton		$   140,000		 

		11/15/05		Global Business Enterprises				Abu Dhabi		Abu Dhabi		Bill Clinton		$   300,000

		7/25/12		Global Business Travel Association				Boston, MA		US		Bill Clinton		$   250,000

		4/26/05		Global Strategic Ventures				New York, NY		US		Bill Clinton		$   150,000

		6/21/05		Gold Service International				Mexico City		Mexico		Bill Clinton		$   200,000

		6/22/05		Gold Service International				Bogota		Columbia		Bill Clinton		$   200,000

		6/23/05		Gold Service International				Sao Paulo		Brazil		Bill Clinton		$   200,000

		6/24/05		Gold Service International				Sao Paulo		Brazil		Bill Clinton		$   200,000

		11/9/05		Golden Tree Asset Management				New York, NY		US		Bill Clinton		$   150,000

		12/3/04		Goldman Sachs		Yes		New York, NY		US		Bill Clinton		$   125,000

		4/20/05		Goldman Sachs		Yes		Kiawah Island, SC		US		Bill Clinton		$   125,000

		6/6/05		Goldman Sachs		Yes		Paris		France		Bill Clinton		$   250,000

		6/13/05		Goldman Sachs		Yes		Greensboro, GA		US		Bill Clinton		$   150,000

		3/1/07		Goldman Sachs		Yes		Miami, FL		US		Bill Clinton		$   150,000

		3/8/07		Goldman Sachs		Yes		Phoenix, AZ		US		Bill Clinton		$   150,000

		10/23/12		Goldman Sachs		Yes		Newport Beach, CA		US		Bill Clinton		$   200,000		$   1,150,000

		10/27/03		Greater Washington Society Association Executives				Washington, DC		USA		Bill Clinton		$   125,000

		10/9/01		Greater Washington Society of Association Executives				Washington DC		US		Bill Clinton		$   125,000

		4/25/08		Green Living Enterprises				Toronto, Ontario		Canada		Bill Clinton		$   175,000

		5/18/03		Greenwood House				Trenton, NJ		USA		Bill Clinton		$   125,000

		5/18/05		Griwa Consulting GMBH				Berne		Switzerland		Bill Clinton		$   250,000

		2/11/02		Group Vivendi Universal				Sundance, CT		USA		Bill Clinton		$   150,000

		5/15/02		Gruner & Jahr Publishing USA on behalf of the The American Jewish Comm				New York, NY		USA		Bill Clinton		$   125,000

		6/27/12		GTCR				Chicago, IL		US		Bill Clinton		$   200,000

		6/26/14		GTCR (Private Equity)				Chicago, IL		US		Hillary Clinton		$   250,000

		3/28/07		GTECH Corporation				Amelia Island, FL		US		Bill Clinton		$   150,000

		4/29/10		Gucci Group				Miami, FL		US		Bill Clinton		$   175,000

		4/12/10		HCL Technologies Ltd				Orlando, FL		US		Bill Clinton		$   175,000

		2/26/14		Healthcare Information and Management Systems Society (HIMSS)				Orlando, FL		US		Hillary Clinton		$   225,500

		1/12/03		Hearst Magazine				Scottsdale, AZ		USA		Bill Clinton		$   125,000

		12/2/01		Hebrew Home and Hospital, Inc.				West Hartford, CT		US		Bill Clinton		$   125,000

		6/20/14		Hogan Lovells US LLP				Toronto, Ontario		Canada		Bill Clinton		$   225,000

		10/18/08		Hollywood Radio and Television Society				Beverly Hills, CA		US		Bill Clinton		$   100,000

		5/5/04		Hon Frank McKeena's Annual Business Networking Event				Wallance, NS		Canada		Bill Clinton		$   125,000

		7/27/06		Hon Frank McKeena's Annual Business Networking Event				Wallace, Nova Scotia		Canada		Bill Clinton		$   75,000

		3/31/15		HR.com Limited				Irving, Texas		US		Bill Clinton		$   275,000

		10/7/09		HSM Americas				New York, NY		US		Bill Clinton		$   175,000

		6/7/06		HSM Americas Inc				Chicago, IL		US		Bill Clinton		$   150,000

		9/13/06		HSM Americas Inc.				New York, NY		US		Bill Clinton		$   150,000

		9/20/05		HSM Italia (video conference)				New York, NY		US		Bill Clinton		$   125,000

		10/29/09		HSM Italia S.R.L. Unipersonale				Milan, Italy		Italy		Bill Clinton		$   350,000

		12/1/05		Hubert Burda Media GmbH				Munich		Germany		Bill Clinton		$   300,000

		4/26/12		Hult International Business School				New York, NY		US		Bill Clinton		$   150,000

		5/6/02		Hunter College Foundation				New York, NY		USA		Bill Clinton		$   35,000

		5/19/06		Huron Consulting Services				Evanstaon, IL		US		Bill Clinton		$   150,000

		12/4/08		Hybrid Kenetic Automotive Holdings				Hong Kong		China		Bill Clinton		$   300,000

		4/30/06		IBM		Yes		Paradise Island		Bahamas		Bill Clinton		$   200,000

		11/4/10		ICE Canyon, LLC				New York, NY		US		Bill Clinton		$   175,000

		9/29/06		IFE - Institut fuer Eventmanagement GmbH				Iserlohn		Germany		Bill Clinton		$   300,000

		5/20/12		IMD and Swiss Marketing				LaUSnne		Switzerland		Bill Clinton		$   300,000

		5/21/01		Independent News & Media				Dublin		Ireland		Bill Clinton		$   150,000

		3/13/08		India Today Group; New Delhi, India				New Delhi, India		India		Bill Clinton		$   150,000

		7/27/01		infoUS, Inc.				Omaha, NE		US		Bill Clinton		$   200,000

		4/28/08		ING North America Insurance Corporation				New York, NY		US		Bill Clinton		$   175,000

		6/2/14		Innovation Arts and Entertainment				Austin, TX		US		Hillary Clinton		$   150,000

		6/25/14		Innovation Arts and Entertainment				San Francisco, CA		US		Hillary Clinton		$   150,000

		2/22/10		Institute for International Research				Las Vegas,NV		US		Bill Clinton		$   150,000

		6/26/06		Institute for International Sports				Kingston, RI		US		Bill Clinton		$   150,000

		4/30/09		Institute of Scrap Recycling Industries (ISRI)				Las Vegas,NV		US		Bill Clinton		$   225,000

		4/10/14		Institute of Scrap Recycling Industries (ISRI)				Las Vegas, NV		US		Hillary Clinton		$   225,500

		6/10/14		Insurance Accounting and Systems Association				Indianapolis, IN		US		Bill Clinton		$   225,000

		10/2/10		Interarab Cambist Association				Istanbul		Turkey		Bill Clinton		$   350,000

		10/18/05		International Centre for Business Information				Toronto, Ontario		Canada		Bill Clinton		$   125,000

		5/21/06		International Council of Shopping Centers				Las Vegas, NV		US		Bill Clinton		$   150,000

		6/12/06		International Dairy-Deli-Bakery Association				Orlando, FL		US		Bill Clinton		$   150,000

		6/2/14		International Dairy-Deli-Bakery Association				Denver, CO		US		Hillary Clinton		$   225,000

		2/15/09		International Franchise Association				San Diego, CA		US		Bill Clinton		$   200,000

		3/21/06		International Health, Racquet				Las Vegas, NV		US		Bill Clinton		$   150,000

		12/8/01		International Profit Associates, Inc.				Buffalo Grove, IL		US		Bill Clinton		$   125,000

		5/23/07		Investor AB				Stockholm		Sweden		Bill Clinton		$   325,000

		4/9/15		ISN Software Inc				Grapevine, TX		US		Bill Clinton		$   275,000

		9/10/01		J.T. Campbell & Co. Pty Limited 				Melbourne		Australia		Bill Clinton		$   150,000

		5/6/14		Jefferies LLC				Miami, FL		US		Bill Clinton		$   225,000

		2/16/05		Jewish Federation Council of Greater LA				Los Angeles, CA		US		Bill Clinton		$   125,000

		11/7/05		Jewish Federation of Metropolitcan Chicago				Chicago, IL		US		Bill Clinton		$   150,000

		11/8/05		Jewish Federation of Metropolitcan Chicago				Chicago, IL		US		Bill Clinton		$   150,000

		12/10/01		Jewish National Fund				Glasgow		Scotland		Bill Clinton		$   133,334

		12/11/01		Jewish National Fund				Manchester		England		Bill Clinton		$   133,333

		12/12/01		Jewish National Fund				London		England		Bill Clinton		$   133,333

		11/8/06		Jewish National Fund - Montreal				Ottawa, Ontario		Canada		Bill Clinton		$   150,000

		11/9/03		Jiannanchun Group Co LTD				Mianzhun Sichuan		China		Bill Clinton		$   250,000

		3/9/01		Jim Pattison Group				Vancouver, BC		US		Bill Clinton		$   150,000

		10/17/12		JPMorgan		Yes		New York, NY		US		Bill Clinton		$   200,000

		4/14/07		KCBS Radio				San Francisco, CA		US		Bill Clinton		$   150,000

		3/7/14		Kessler Topaz Meltzer & Check LLP				Amsterdam		Netherlands		Bill Clinton		$   500,000

		5/17/05		KMD				Copenhagen		Denmark		Bill Clinton		$   250,000

		7/22/14		Knewton, Inc				San Francisco, CA		US		Hillary Clinton		$   225,500

		10/24/07		Korea Economic Daily				Seoul		South Korea		Bill Clinton		$   150,000

		2/18/12		KPMG International Cooperative		Yes		New York, NY		US		Bill Clinton		$   200,000

		11/16/09		KPMG LLC		Yes		New York, NY		US		Bill Clinton		$   150,000

		12/5/08		Kuala Lampur, Malaysia				Kuala Lampur		Malaysia		Bill Clinton		$   200,000

		10/17/01		Kushner Companies				Florham Park, NJ		US		Bill Clinton		$   125,000

		11/5/09		La Confederation de Empresarios de Andalucia (CEA)				Seville		Spain		Bill Clinton		$   339,592

		5/4/05		Lancaster Chamber of Commerce				Lancaster, PA		US		Bill Clinton		$   150,000

		2/4/14		Landry's Inc				Las Vegas, NV		US		Bill Clinton		$   200,000

		2/13/12		Leaders and Company Ltd. (THISDAY Newspaper Group)				Lagos		Nigeria		Bill Clinton		$   700,000

		10/3/05		Leading Minds				Copenhagen		Denmark		Bill Clinton		$   125,000

		10/27/05		Leading Minds				Sydney		Australia		Bill Clinton		$   125,000

		11/28/05		Leading Minds				Dubai		UAE		Bill Clinton		$   125,000

		12/13/05		Leading Minds				Munich		Germany		Bill Clinton		$   125,000

		9/14/06		Lehman Brothers				Kiawah Island, SC		US		Bill Clinton		$   150,000

		4/30/07		Lehman Brothers				New York, NY		US		Bill Clinton		$   150,000

		12/3/12		Let's Talk Entertainment Inc				Denver, CO		US		Bill Clinton		$   200,000

		4/10/14		Let's Talk Entertainment Inc				San Jose, CA		US		Hillary Clinton		$   265,000

		6/2/14		Let's Talk Entertainment Inc				Denver, CO		US		Hillary Clinton		$   285,000

		10/31/06		LIMRA International				New York, NY		US		Bill Clinton		$   150,000

		3/18/02		Listin Diario				LaRomana		Dominican Republic		Bill Clinton		$   250,000

		11/4/02		London Drugs				Mississauga, ON		Canada		Bill Clinton		$   125,000

		2/15/02		Long Island Association, Inc.				Woodbury, NY		USA		Bill Clinton		$   125,000

		10/12/10		Long Island Association, Inc.				Woodbury, NY		US		Bill Clinton		$   175,000

		7/29/10		LPL Financial Corporation				Boston, MA		US		Bill Clinton		$   175,000

		3/22/12		M. Shanken  Communications, Inc.				New York, NY		US		Bill Clinton		$   150,000

		11/10/05		Macklowe Properties on behalf of State of Israel Bonds Development Corporation				New York, NY		US		Bill Clinton		$   250,000

		5/21/12		Malmo Borssalskap				Malmo		Sweden		Bill Clinton		$   425,000

		4/18/10		Marcus Evans, Inc				Miami, FL		US		Bill Clinton		$   175,000

		5/19/09		Marcus Evans, Inc.				Montreux		Switzerland		Bill Clinton		$   160,000

		4/8/14		Marketo, Inc				San Francisco, CA		US		Hillary Clinton		$   225,500

		2/23/02		Markson Sparks on behalf of Princess Margaret Children's Hospital, Perth				Perth		Australia		Bill Clinton		$   125,000

		3/1/02		Markson Sparks on behalf of Th Royal Children's Hospital Foundation, Brisbane				Brisbane		Australia		Bill Clinton		$   125,000

		2/27/02		Markson Sparks on behalf of The Microsugery Foundation Melbourne				Melbourne		Australia		Bill Clinton		$   125,000

		3/2/02		Markson Sparks on behalf of The Prince of Wales Medical Research Institute				Sydney		Australia		Bill Clinton		$   125,000

		2/25/02		Markson Sparks on behalf of The Women and Children's Hospital, Adelaide				Adelaide		Australia		Bill Clinton		$   125,000

		2/2/06		Markson Sparks!				Sydney		Australia		Bill Clinton		$   250,000

		2/23/06		Markson Sparks!				Melbourne		Australia		Bill Clinton		$   250,000

		2/24/06		Markson Sparks!				Auckland		New Zealand		Bill Clinton		$   250,000

		9/8/01		Markson Sparks! On behalf of the Children's Hospital at Westmead				Sydney		Australia		Bill Clinton		$   150,000

		9/9/01		Markson Sparks! On behalf of the Labor Council of New South Wales				Sydney		Australia		Bill Clinton		$   150,000

		3/16/02		Maruri Communications Group				Guayaquil		Equador		Bill Clinton		$   200,000

		10/12/06		Mass Torts Made Perfect				Las Vegas, NV		US		Bill Clinton		$   150,000

		12/4/14		Massechusetts Conference For Women				Boston, MA		US		Hillary Clinton		$   201,500

		10/12/10		McAfee, Inc		Yes		Las Vegas, NV		US		Bill Clinton		$   175,000

		3/9/06		McCreath Comunications				Regina, Saskatchewan		Canada		Bill Clinton		$   125,000

		11/10/06		McCreath Comunications				Kelowna, BC		Canada		Bill Clinton		$   150,000

		3/28/07		McKinsey & Co		Yes		Orlando, FL		US		Bill Clinton		$   150,000

		12/9/03		MDM Investments Ltd on behalf of Maz Concerts				Winnipeg, MB		Canada		Bill Clinton		$   125,000

		10/5/02		Media Control GmbH				Baden Baden		Germany		Bill Clinton		$   100,000

		11/15/08		Media Control Gmbh				Baden		Germany		Bill Clinton		$   250,000

		3/13/01		Media Control GmbH on behalf of Media Peace Prize Committee				Baden Baden		Germany		Bill Clinton		$   250,000

		11/30/07		Merrill Lynch		Yes		New York, NY		US		Bill Clinton		$   175,000

		11/12/08		Mexican Friends of Zaka International				Mexico City		Mexico		Bill Clinton		$   250,000

		5/8/12		Mexican Insurance Association (AMIS)				Mexico City		Mexico		Bill Clinton		$   300,000

		7/14/10		Microsoft Corporation		Yes		Washington, DC		US		Bill Clinton		$   175,000

		3/3/14		Microsoft Corporation		Yes		Las Vegas, NV		US		Bill Clinton		$   225,000

		11/3/10		Middle East Institute				Washington, DC		US		Bill Clinton		$   175,000

		8/21/01		MIKI Corporation				Tokyo		Japan		Bill Clinton		$   150,000

		8/22/01		MIKI Corporation				Tokyo		Japan		Bill Clinton		$   150,000

		8/23/01		MIKI Corporation				Tokyo		Japan		Bill Clinton		$   150,000

		11/19/02		Mito City Political Research Group				Mito City		Japan		Bill Clinton		$   400,000

		5/2/01		Morgan Firestone Foundation				Oakville, ON		Canada		Bill Clinton		$   125,000

		2/5/01		Morgan Stanley Dean Witter & Co		Yes		New York, NY		US		Bill Clinton		$   125,000

		10/23/06		Mortgage Bankers Association of America				Chicago, IL		US		Bill Clinton		$   150,000

		10/23/12		Mortgage Bankers Association of America				Chicago, IL		US		Bill Clinton		$   200,000

		2/2/15		MPSF, Inc				Marin, CA		US		Bill Clinton		$   181,250

		2/3/15		MPSF, Inc				Oakland, CA		US		Bill Clinton		$   181,250

		2/4/15		MPSF, Inc				San Mateo, CA		US		Bill Clinton		$   181,250

		2/5/15		MPSF, Inc				Marin, CA		US		Bill Clinton		$   181,250

		11/12/02		MPSF, Inc.				Oakland, CA		USA		Bill Clinton		$   100,000

		11/13/02		MPSF, Inc.				San Mateo, CA		USA		Bill Clinton		$   100,000

		11/14/02		MPSF, Inc.				San Rafael, CA		USA		Bill Clinton		$   100,000

		6/17/08		MSG Entertainment				New York, NY		US		Bill Clinton		$   250,000

		6/16/06		National Apartment Association				Denver, CO		US		Bill Clinton		$   150,000

		11/11/06		National Assn of Realtors				New Orleans, LA		US		Bill Clinton		$   125,000

		10/8/12		National Association of Hispanic Real Estate Professionals				Los Angeles, CA		US		Bill Clinton		$   200,000

		10/13/08		National Association of Home Care and Hospice Florida				Ft. Lauderdale, FL		US		Bill Clinton		$   225,000

		3/2/15		National Association of Manufacturers				Scottsdale, AZ		US		Bill Clinton		$   325,500

		1/26/09		National Automobile Dealers Association (NADA)				New Orleans, LA		US		Bill Clinton		$   150,000

		1/27/14		National Automobile Dealers Association (NADA)				New Orleans, LA		US		Hillary Clinton		$   225,500

		11/16/08		National Bank of Kuwait SAK				Kuwait City		Kuwait		Bill Clinton		$   350,000

		8/26/09		National Business Travel Association (NBTA)  				San Diego, CA		US		Bill Clinton		$   225,000

		5/6/14		National Council for Behavioral Healthcare				Washington, DC		US		Hillary Clinton		$   225,000

		5/10/05		National Multi Housing Council				New York, NY		US		Bill Clinton		$   150,000

		1/23/14		National Multi Housing Council				Boca Raton, FL		US		Bill Clinton		$   305,000

		5/6/12		National Restaurant Association				Chicago, IL		US		Bill Clinton		$   200,000

		5/3/07		National Retail Federation				New York, NY		US		Bill Clinton		$   150,000

		1/16/12		National Retail Federation				New York, NY		US		Bill Clinton		$   200,000

		12/7/02		National Society for the Prevention of Cruelty to Children				Lancashire		England		Bill Clinton		$   100,000

		11/10/09		NaviNet Inc				Washington, DC		US		Bill Clinton		$   255,000

		6/27/10		Needham Partners LLC				Cape Town		South Africa		Bill Clinton		$   350,000

		6/20/07		Nemex Network Corp				Quebec City, Quebec		Canada		Bill Clinton		$   150,000

		1/21/02		Ness Technologies, Inc.				Tel Aviv		Isreal		Bill Clinton		$   150,000

		11/29/12		New Albany Community Foundation				New Albany, OH		US		Bill Clinton		$   200,000

		8/28/14		Nexenta Systems, Inc				San Francisco, CA		US		Hillary Clinton		$   100,000

		7/6/02		Nordstrom International APS on behalf of World Celebrity Golf				Stockholm		Sweden		Bill Clinton		$   300,000

		3/5/07		North American Association of Food Equipment Managers				Tucson, AZ		US		Bill Clinton		$   150,000

		12/12/10		Nova Nordisk A/S				Dubai		UAE		Bill Clinton		$   500,000

		3/13/07		Novo Nordisk A/S				New York, NY		US		Bill Clinton		$   150,000

		2/17/14		Novo Nordisk A/S				Mexico City		Mexico		Hillary Clinton		$   125,000

		3/4/10		NTR pic				New York, NY		US		Bill Clinton		$   125,000

		10/21/12		Nuance Communications				Las Vegas, NV		US		Bill Clinton		$   150,000

		4/22/01		Old York Road Temple Beth Am 				Abington, PA  		US		Bill Clinton		$   125,000

		3/14/02		One Family - Isreal Emergency Solidarity Fund				New York, NY		USA		Bill Clinton		$   125,000

		4/2/14		Oracle America, Inc				Rancho Mirage, CA		US		Bill Clinton		$   300,000

		2/19/01		Oracle Corporation		Yes		Redwood Shores, CA		US		Bill Clinton		$   125,000

		10/25/12		Oracle Corporation		Yes		Cabo San Lucas		Mexico		Bill Clinton		$   206,500

		4/16/15		Oracle Corporation		Yes		Rancho Mirage, CA		US		Bill Clinton		$   300,000

		2/1/02		ORT Montreal				Montreal, QC		Canada		Bill Clinton		$   125,000

		10/3/07		OVG Rotterdam				Rotterdam		Netherlands		Bill Clinton		$   250,000

		6/5/01		Paris Golf & Country Club				Paris		France		Bill Clinton		$   150,000

		1/12/14		Patient Safety Movement Foundation				Laguna Niguel, CA		US		Bill Clinton		$   315,000

		10/24/12		Pension Real Estate Association				Los Angeles, CA		US		Bill Clinton		$   240,000

		8/29/02		PeopleSoft, Inc.		Yes		New Orleans, LA		USA		Bill Clinton		$   125,000

		6/6/12		Pershing LLC				Hollywood, FL		US		Bill Clinton		$   250,000

		4/5/02		Personal Dynamics on behalf of Provente.com				Montreal, QC		Canada		Bill Clinton		$   125,000

		4/4/12		Pharmaceutical Care Management Association				Las Vegas, NV		US		Bill Clinton		$   200,000

		3/13/14		Pharmaceutical Care Management Association				Orlando, FL		US		Hillary Clinton		$   225,500

		11/9/01		Pinpoint Knowledge Management, The Portables				Richmond, BC		Canada		Bill Clinton		$   125,000

		1/27/14		Premier Health Alliance				Miami, FL		US		Hillary Clinton		$   225,500

		1/25/10		Premier Inc				Scottsdale, AZ		US		Bill Clinton		$   175,000

		11/3/14		Press Ganey Associates, Inc				Orlando, FL		US		Bill Clinton		$   225,000

		4/25/12		PriceWaterhouseCoopers LLP		Yes		Boston, MA		US		Bill Clinton		$   200,000

		5/11/12		PriceWaterhouseCoopers LLP		Yes		Ponte Vedra, FL		US		Bill Clinton		$   200,000

		1/30/09		PrimeSource Building Products, Inc				Hollywood, FL		US		Bill Clinton		$   200,000

		11/11/09		Professional Liability Underwriting Society  				Chicago, IL		US		Bill Clinton		$   150,000

		10/10/10		Project Management Institute				Washington, DC		US		Bill Clinton		$   175,000

		6/13/07		Promax & Broadcast Designers' Association				New York, NY		US		Bill Clinton		$   150,000

		6/6/02		Protocol Resource and Operations Services				Dublin		Ireland		Bill Clinton		$   200,000

		5/17/01		Puls Biznesu, Bonnier Business (Poloano)				Warsaw		Poland		Bill Clinton		$   183,333

		10/14/14		Qualcomm Incorporated		Yes		San Diego, CA		US		Hillary Clinton		$   335,000

		6/15/01		Radio & Records				Los Angeles, CA		US		Bill Clinton		$   125,000

		11/30/10		Radiological Society of America  				Chicago, IL		US		Bill Clinton		$   150,000

		12/15/02		RDM Group				Rotterdam		Netherlands		Bill Clinton		$   125,000

		11/8/01		Renaissance Calgary				Calgary, AL		Canada		Bill Clinton		$   125,000

		6/29/10		Renaissance Capital				Moscow		Russia		Bill Clinton		$   500,000

		9/30/09		Ringling College Library Association, Inc's Town Hall Speakers Series				Sarasota, FL		US		Bill Clinton		$   175,000

		9/4/14		Robbins, Geller, Rudman & Dowd LLP				San Diego, CA		US		Hillary Clinton		$   325,500

		11/10/08		Rodman & Renshaw Capital Group, Inc				New York, NY		US		Bill Clinton		$   125,000

		3/8/10		Rodman & Renshaw, LLC				Beijing		China		Bill Clinton		$   75,000

		5/23/10		Rogers Communication Inc. and Capacity Media				Washington, DC		US		Bill Clinton		$   175,000

		11/17/03		Sakura Capital Management Company Ltd				Tokyo		Japan		Bill Clinton		$   500,000

		3/26/01		Salem State College Foundatin				Salem, MA		US		Bill Clinton		$   125,000

		12/8/10		Salesforce.com  		Yes		San Francisco, CA		US		Bill Clinton		$   250,000

		2/6/14		Salesforce.com  		Yes		Las Vegas, NV		US		Hillary Clinton		$   225,500

		10/14/14		Salesforce.com  		Yes		San Francisco, CA		US		Hillary Clinton		$   275,500

		5/2/09		Salvation Army of Tulsa				Tulsa, OK		US		Bill Clinton		$   115,000

		1/9/13		Samsung Electronics		Yes		Las Vegas, NV		US		Bill Clinton		$   450,000

		10/23/14		SAP America		Yes		New York, NY		US		Bill Clinton		$   250,000

		3/2/05		Savage/Rothenberg Productions				Los Angeles, CA		US		Bill Clinton		$   125,000

		3/3/05		Savage/Rothenberg Productions				Los Angeles, CA		US		Bill Clinton		$   125,001

		4/5/06		Savage/Rothenberg Productions				Los Angeles, CA		US		Bill Clinton		$   150,000

		4/6/06		Savage/Rothenberg Productions				Los Angeles, CA		US		Bill Clinton		$   150,000

		4/15/07		Savage/Rothenberg Productions				Los Angeles, CA		US		Bill Clinton		$   150,000

		12/16/01		Scherer Consulting Group and Jorg Lohr Training				Freising 		Germany		Bill Clinton		$   150,000

		6/24/08		Schwartzkopff TV Productions Gmbh & Co KG				Leipzig		Germany		Bill Clinton		$   200,000

		5/20/14		SCIP Capital Management, LLC				New York, NY		US		Bill Clinton		$   250,000

		10/29/01		Seeliger Y Conde				Barcelona		Spain		Bill Clinton		$   200,000

		11/14/03		Seoul Broadcasting System				Seoul		Korea		Bill Clinton		$   250,000

		2/3/05		Serono International				Paradise Island		Bahamas		Bill Clinton		$   150,000

		8/20/01		SFX Sports Group on behalf of Magna International				Aurora, ON		Canada		Bill Clinton		$   125,000

		6/26/14		Skechers US, Inc				Redondo Beach, CA		US		Bill Clinton		$   350,000

		5/19/10		Skybridge Capital, LLC				Las Vegas, NV		US		Bill Clinton		$   175,000

		12/4/12		Society of Orators, LLC - Sacramento Speakers Series				Sacramento, CA		US		Bill Clinton		$   175,000

		9/12/12		Solar Energy Trade Shows LLC (SETS)				Orlando, FL		US		Bill Clinton		$   200,000

		1/24/03		St. James Place				London		England		Bill Clinton		$   175,000

		3/19/12		St. Johns County Cultural Event Division				St. Augustine, FL		US		Bill Clinton		$   175,000

		9/28/06		Standard Bank of South Africa				Cape Town		South Africa		Bill Clinton		$   150,000

		1/29/02		Stree-Global Investments in Women				Palo Alto, CA		USA		Bill Clinton		$   125,000

		6/12/01		Success Events International, Inc.				Tampa, FL		US		Bill Clinton		$   125,000

		6/19/01		Success Events International, Inc.				Tampa, FL		US		Bill Clinton		$   125,000

		5/24/02		Success Recources Pte Ltd				Singapore		Singapore		Bill Clinton		$   250,000

		10/10/06		T.J. Martell Foundation				New York, NY		US		Bill Clinton		$   75,000

		5/13/14		Target Markets Program Administrators				Baltimore, MD		US		Bill Clinton		$   275,000

		2/4/10		TD AMERITRADE Services, Inc				Orlando, FL		US		Bill Clinton		$   175,000

		11/3/09		TD Bank				Abu Dhabi		UAE		Bill Clinton		$   175,000

		9/13/09		TD Bank of behalf of OnexOne Charity				Toronto, Ontario		Canada		Bill Clinton		$   150,000

		9/29/12		TECHNOGYM SPA				Cesena		Italy		Bill Clinton		$   500,000

		4/1/14		Telefonica US, Inc.  (via satellite)				Miami, FL		US		Bill Clinton		$   175,000

		6/6/12		Telstra (SATELLITE)				Canberra		Australia		Bill Clinton		$   350,000

		12/9/02		Temple Beth Avodah				Newton, MA		USA		Bill Clinton		$   125,000

		5/9/12		Terra Partners dba Partners Marketing Consulting				San Jose		Costa Rica		Bill Clinton		$   350,000

		3/31/15		Texas China Business Council, LLC				Austin, TX		US		Bill Clinton		$   205,000

		11/6/02		The Abraham Fund				New York, NY		USA		Bill Clinton		$   125,000

		12/10/10		The Aditya Birla Group				Mumbai		India		Bill Clinton		$   150,000

		6/11/02		The American Univeristy in Dubai				Dubai		UAE		Bill Clinton		$   150,000

		10/23/09		The Association for Convenience and Petroleum Retailing (NACS)				Las Vegas,NV		US		Bill Clinton		$   225,000

		3/16/12		The Bushnell Center; Hartford, CT				Hartford, CT		US		Bill Clinton		$   180,000

		1/17/02		The Dabbagh Group on behalf of STARS				Dubai		UAE		Bill Clinton		$   300,000

		1/20/02		The Dabbagh Group on behalf of STARS				Jedda		Saudi Arabia		Bill Clinton		$   300,000

		9/7/12		The Five Star Institute				Dallas, TX		US		Bill Clinton		$   200,000

		1/29/14		The Fragrance Foundation				New York, NY		US		Bill Clinton		$   250,000

		10/4/02		The German Union of Small and Medium-Sized Companies				Munich		Germany		Bill Clinton		$   100,000

		5/9/07		The Japan Society				New York, NY		US		Bill Clinton		$   150,000

		12/13/01		The London School of Economics and Political Science				London		England		Bill Clinton		$   28,100

		7/7/01		The McCarthy Group				London		England		Bill Clinton		$   200,000

		10/18/05		The Power Within				Toronto, Ontario		Canada		Bill Clinton		$   350,000

		10/19/05		The Power Within				Calgary, Alberta		Canada		Bill Clinton		$   300,000

		3/6/06		The Power Within Inc				Ottawa, Ontario		Canada		Bill Clinton		$   270,000

		3/7/06		The Power Within Inc				Montreal, Quebec		Canada		Bill Clinton		$   200,000

		3/10/06		The Power Within Inc				Vancouver, BC		Canada		Bill Clinton		$   300,000

		6/18/07		The Power Within Inc				Minneapolis, MN		US		Bill Clinton		$   150,000

		11/9/06		The Power Within Inc on behalf of Nelson Mandela Children's Fund Canada				Toronto, Ontario		Canada		Bill Clinton		$   150,000

		11/9/06		The Power Within Inc on behalf of Quebec Breakfast Club				Montreal, Quebec		Canada		Bill Clinton		$   150,000

		10/6/06		The Power Within Inc.				New York, NY		US		Bill Clinton		$   150,000

		4/3/07		The Power Within, Inc				Montreal, Quebec		Canada		Bill Clinton		$   250,000

		11/13/07		The Power Within, Inc				Niagara-on-the-Lake, Ontario		Canada		Bill Clinton		$   175,000

		11/13/07		The Power Within, Inc				Toronto, Ontario		Canada		Bill Clinton		$   150,000

		11/13/07		The Power Within, Inc				Toronto, Ontario		Canada		Bill Clinton		$   200,000

		6/20/08		The Power Within, Inc				Edmonton, Alberta		Canada		Bill Clinton		$   525,000

		10/16/08		The Power Within, Inc				Toronto, Ontario		Canada		Bill Clinton		$   200,000

		10/29/10		The Power Within, Inc				Montreal, Quebec		Canada		Bill Clinton		$   175,000

		11/25/08		The Power Within, Inc on behalf of TD Bank				Moncton, NB		Canada		Bill Clinton		$   175,000

		11/25/08		The Power Within, Inc on behalf of TD Bank				Montreal, Quebec		Canada		Bill Clinton		$   175,000

		11/28/08		The Power Within, Inc on behalf of TD Bank				London, Ontario		Canada		Bill Clinton		$   175,000

		5/28/09		The Power Within, Inc on behalf of TD Bank Financial Group				Halifax		Canada		Bill Clinton		$   175,000

		5/28/09		The Power Within, Inc on behalf of TD Bank Financial Group				St. John, Newfoundland		Canada		Bill Clinton		$   175,000

		5/29/09		The Power Within, Inc on behalf of TD Bank Financial Group				Toronto, Ontario		Canada		Bill Clinton		$   175,000

		5/20/10		The Power Within/TD Bank				Calgary, Alberta		Canada		Bill Clinton		$   175,000

		11/10/04		The Star Forum				Cherry Hill, NJ		US		Bill Clinton		$   125,000

		5/26/01		The Sunday Times Hay Festival				Hay-on-Wye		England		Bill Clinton		$   150,000

		5/15/01		The Talar Forum				Stockholm 		Sweden		Bill Clinton		$   183,333

		5/20/10		The Vancouver Board of Trade				Vancouver, BC		Canada		Bill Clinton		$   175,000

		3/5/14		The Vancouver Board of Trade				Vancouver, BC		Canada		Hillary Clinton		$   275,500

		7/10/01		The Varsavsky Foundation				Madrid		Spain		Bill Clinton		$   175,000

		10/19/10		The Women's Board of Wolfson Children's Hospital 				Jacksonville, FL		US		Bill Clinton		$   150,000

		1/24/14		Thomas Lloyd Global Asset Management (Schweiz) AG				Frankfurt		Germany		Bill Clinton		$   200,000

		6/16/14		tinePublic, Inc				Toronto, Ontario		US		Hillary Clinton		$   150,000

		10/17/05		tinePublic, Inc.				London, Ontario		Canada		Bill Clinton		$   125,000

		3/8/06		tinePublic, Inc.				Saskatoon, Saskatchewan		Canada		Bill Clinton		$   125,000

		3/9/06		tinePublic, Inc.				Edmonton, Alberta		Canada		Bill Clinton		$   150,000

		7/26/06		tinePublic, Inc.				Halifax, Nova Scotia		Canada		Bill Clinton		$   150,000

		11/10/06		tinePublic, Inc.				Victoria, BC		Canada		Bill Clinton		$   100,000

		3/6/14		tinePublic, Inc.				Calgary, Alberta		Canada		Hillary Clinton		$   225,500

		6/18/14		tinePublic, Inc.				Edmonton, Alberta		US		Hillary Clinton		$   100,000

		1/21/15		tinePublic, Inc.				Winnepeg, Manitoba		Canada		Hillary Clinton		$   267,500

		1/21/15		tinePublic, Inc.				Saskatoon, Saskatchewan		Canada		Hillary Clinton		$   202,500

		7/29/02		Toranto Hadassah - WIZO				Toranto, ON		Canada		Bill Clinton		$   125,000

		3/13/02		Tufts University				Medford, MA		USA		Bill Clinton		$   125,000

		3/23/07		TV Land				New York, NY		US		Bill Clinton		$   150,000

		2/21/12		UBS Wealth Management		Yes		Miami, FL		US		Bill Clinton		$   175,000		$   1,200,000

		4/17/12		UBS Wealth Management		Yes		Chicago, IL		US		Bill Clinton		$   175,000

		10/18/12		UBS Wealth Management		Yes		Pittsburgh, PA		US		Bill Clinton		$   175,000

		5/19/14		UBS Wealth Management Americas		Yes		Washington, DC		US		Bill Clinton		$   225,000

		10/14/14		UBS Wealth Management Americas		Yes		Boston, MA		US		Bill Clinton		$   225,000

		2/19/15		UBS Wealth Management Americas		Yes		Nashville, TN		US		Bill Clinton		$   225,000

		11/14/10		UNI Strategic				Taipei, Taiwan		Taiwan		Bill Clinton		$   400,000

		6/10/14		United Fresh Produce Association				Chicago, IL		US		Hillary Clinton		$   225,000

		12/14/02		United Isreal Appeal of Geneva				Geneva		Switzerland		Bill Clinton		$   150,000

		3/6/07		United Jewish Federation of San Diego County				San Diego, CA		US		Bill Clinton		$   100,000

		5/2/08		United Nations Association - Brazil				New York, NY		US		Bill Clinton		$   200,000

		6/20/07		United Parcel Service				Toronto, Ontario		Canada		Bill Clinton		$   150,000

		1/14/02		University of Judaism				Universal City, CA		USA		Bill Clinton		$   125,000

		5/12/15		Univision Management Company				New York, NY		US		Bill Clinton		$   250,000

		11/17/02		Unviersity of California				Davis, CA		USA		Bill Clinton		$   100,000

		11/5/04		Urban Land Institute				New York, NY		US		Bill Clinton		$   125,000

		7/11/01		Valor Economico S.A.  				Sao Paolo		Brazil		Bill Clinton		$   150,000

		12/28/02		Value Grupo Financiero				Monterrey		Mexico		Bill Clinton		$   175,000

		8/4/08		Value S.A. de C.V. Casa de Boisa				Mexico City		Mexico		Bill Clinton		$   200,000

		11/12/08		Value S.A. de C.V. Casa de Boisa				Mexico City		Mexico		Bill Clinton		$   100,000

		10/5/12		Vanguard Group, Inc		Yes		Washington, DC		US		Bill Clinton		$   200,000

		10/16/12		Vanguard Group, Inc		Yes		Washington, DC		US		Bill Clinton		$   200,000

		10/13/03		Verinvest S.C. on behalf of Mexico Business Summit				Veracruz		Mexico		Bill Clinton		$   150,000

		3/16/10		VeriSign, Inc		Yes		Washington, DC		US		Bill Clinton		$   175,000

		10/14/14		Veritas Capital Fund Management LLC				New York, NY		US		Bill Clinton		$   250,000

		5/26/10		Visa, Inc		Yes		Washington, DC		US		Bill Clinton		$   175,000

		5/25/10		Vista Equity Partners III, LLC		Yes		Chicago, IL		US		Bill Clinton		$   175,000

		10/1/01		VNU Business Media on behalf of Online Learning 2001 Conf. and Exposition				Minneapolis, MN		US		Bill Clinton		$   125,000

		4/15/02		Warburg Pincus				New York, NY		USA		Bill Clinton		$   125,000

		2/6/12		Washington Hospital Center				Washington, DC		US		Bill Clinton		$   225,000

		2/24/15		Watermark's Silicon Valley Conference for Women				Santa Clara, CA		US		Hillary Clinton		$   225,500

		10/25/10		Whiskey Prouductions				Kingston		Jamaica		Bill Clinton		$   225,000

		1/27/12		White & Case LLP		Yes		Washington, DC		US		Bill Clinton		$   200,000

		11/10/10		Wilbros Entertainment, Inc				Manila		Philippines		Bill Clinton		$   300,000

		1/9/15		Williams Morris Endeavor				Carlsbad, CA		US		Bill Clinton		$   225,000

		12/12/12		Wind on the Wires				Chicago, IL		US		Bill Clinton		$   175,000

		5/16/01		Wirtschafts Blatt				Vienna		Austria		Bill Clinton		$   183,333

		2/7/02		WIZO				Miami, FL		USA		Bill Clinton		$   125,000

		11/10/14		World Affairs Council - Los Angeles				Los Angeles, CA		US		Bill Clinton		$   150,000

		4/17/07		World Affairs Council of Oregon				Portland, OR		US		Bill Clinton		$   150,000

		4/8/14		World Affairs Council of Oregon				Portland, OR		US		Hillary Clinton		$   250,000

		9/26/06		World Celeberity Events				London, England		UK		Bill Clinton		$   280,000

		5/9/06		World Celebrity Events Ltd				Tempere		Finland		Bill Clinton		$   250,000

		5/10/06		World Celebrity Events Ltd				Glasgow		Scotland		Bill Clinton		$   250,000

		9/27/06		World Celebrity Events Ltd				Dublin		Ireland		Bill Clinton		$   280,000

		9/29/06		World Celebrity Events Ltd				Fredrikshaven		Denmark		Bill Clinton		$   280,000

		5/20/07		World Celebrity Events Ltd				Tromso		Norway		Bill Clinton		$   290,000

		5/21/07		World Celebrity Events Ltd				Arhus		Denmark		Bill Clinton		$   290,000

		5/22/07		World Celebrity Events Ltd				Bergen		Norway		Bill Clinton		$   290,000

		5/23/07		World Celebrity Events Ltd				Oslo		Norway		Bill Clinton		$   290,000

		10/1/07		World Celebrity Events Ltd				Faroe Islands		Faroe Islands		Bill Clinton		$   250,000

		10/2/07		World Celebrity Events Ltd				Copenhagen		Denmark		Bill Clinton		$   250,000

		10/7/07		World Celebrity Events Ltd				Hamburg		Germany		Bill Clinton		$   250,000

		10/8/07		World Celebrity Events Ltd				Gothenburg		Sweden		Bill Clinton		$   270,000

		5/15/06		World Leader's Forum Inc.				Toronto, Ontario		Canada		Bill Clinton		$   150,000

		5/21/12		World Management Limited				Copenhagen		Denmark		Bill Clinton		$   158,500

		10/30/09		World Management Limited and Lady Taverners				London, UK		UK		Bill Clinton		$   280,000

		11/14/12		World Management Limited on behalf of CSR Fonden				Sonderborg		Denmark		Bill Clinton		$   200,000

		4/1/15		Wyndham Hotel Group				Las Vegas, NV		US		Bill Clinton		$   225,000

		3/18/14		Xerox Corporation		Yes		New York, NY		US		Hillary Clinton		$   225,000

		6/8/01		Yorkshire International Business Convention				Leeds, Yorkshire		England		Bill Clinton		$   200,000

		2/27/14		YPO - Young Presidents Organization				Los Angeles, CA		US		Bill Clinton		$   100,000

		9/20/05		YPO - Young President's Organization				New York, NY		US		Bill Clinton		$   150,000

		9/9/14		YPO - Young Presidents Organization New York City Chapter, Inc				New York, NY		US		Bill Clinton		$   150,000

		11/7/05		YPO - Young President's Organization, Windy City Chapter				Chicago, IL		US		Bill Clinton		$   100,000

		6/21/12		YPY Holdings Limited				Cannes		France		Bill Clinton		$   450,000
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W. Mitt Romney, OGE Form 278, Candidate for President, 2011 Financial 


Disclosure, submitted June 01, 2012, GOLDMAN SACHS HOLDINGS and some 


related Wall Street matters, prepared Mar. 03, 2016 Value (up to) Page


Goldman Sachs Bank Deposit $                   25,000,000  2
The Goldman Sachs Group, Inc. linked to S&P 500 0% Coupon 5,000,000 3
Goldman Sachs Bank Deposit (BOA) 5,000,000 8
Goldman Sachs Small Cap Value Fund (GSSMX) 1,000,000 3
The Goldman Sachs Group, Inc. linked to SP GSCI Agricultural 0% 1,000,000 4
The Goldman Sachs Group, Inc. linked to DIIA Coupon due 07/29/2013 1,000,000 4
Goldman Sachs Inflation Protected Securities Fund GSAPX 1,000,000 4
Goldman Sachs Bank Deposit 1,000,000 4
Goldman Sachs Hedge Fund Partners, LLC 1,000,000 5
Goldman Sachs Hedge Fund Partners 8, LLC 1,000,000 5
Goldman Sachs Global Opportunities Fund, LLC 1,000,000 5
Goldman Sachs Capital Partners Fund 2000, L.P. 1,000,000 5
Goldman Sachs Inflation Protected Securities Fund GSAPX 500,000 2
The Goldman Sachs Group, Inc. linked to Russell 2000 Index  0% 500,000 4
Goldman Sachs Bank Deposit 50,000 9
Goldman Sachs Capital Partners, III, L.P. 15,000 5
Total declared value (up to) 45,065,000$                    


Other misc. related Wall Street disclosures
Bank of America Cash [1] $500,000  1
Goldentree Asset Management, New York NY [2] $68,000 speaker fee 1
Barclays Bank [3] $42,500 speaker fee 1


Footnotes:


Calcluations: Clinton Speech Fees:
1,150,000                        
700,000                            


1,020,000                        
323,000                            


3,193,000$                      


No. of speeches 15                                   
Fee per speech 212,867$                         


[2] As of Nov. 16, 2015, engaged Goldman Sachs and Deutche Bank on mulitple deals; these two banks alone paid Bill & Hillary Clinton: 


Deutsche Bank ($1,020,000) and Goldman Sachs ($1,150,000) in speaking fees between 2001‐2015


[3] Barclays Bank is candidate Jeb Bush's former employer; Barclays paid Bill Clinton $323,000 for one speech in Singapore


Summary: Mitt Romney held/holds substantial investments in four Wall Street banks that have paid Bill and Hillary Clinton $3,193,000 for 15 


speeches between 2001‐2014.


[1] Bank of America has paid Bill Clinton $700,000 in speaking fees between 2001‐2014
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			W. Mitt Romney, OGE Form 278, Candidate for President, 2011 Financial Disclosure, submitted June 01, 2012, GOLDMAN SACHS HOLDINGS and some related Wall Street matters, prepared Mar. 03, 2016			Value (up to)			Page


			Goldman Sachs Bank Deposit			$   25,000,000			2


			The Goldman Sachs Group, Inc. linked to S&P 500 0% Coupon			5,000,000			3


			Goldman Sachs Bank Deposit (BOA)			5,000,000			8


			Goldman Sachs Small Cap Value Fund (GSSMX)			1,000,000			3


			The Goldman Sachs Group, Inc. linked to SP GSCI Agricultural 0%			1,000,000			4


			The Goldman Sachs Group, Inc. linked to DIIA Coupon due 07/29/2013			1,000,000			4


			Goldman Sachs Inflation Protected Securities Fund GSAPX			1,000,000			4


			Goldman Sachs Bank Deposit			1,000,000			4


			Goldman Sachs Hedge Fund Partners, LLC			1,000,000			5


			Goldman Sachs Hedge Fund Partners 8, LLC			1,000,000			5


			Goldman Sachs Global Opportunities Fund, LLC			1,000,000			5


			Goldman Sachs Capital Partners Fund 2000, L.P.			1,000,000			5


			Goldman Sachs Inflation Protected Securities Fund GSAPX			500,000			2


			The Goldman Sachs Group, Inc. linked to Russell 2000 Index  0%			500,000			4


			Goldman Sachs Bank Deposit			50,000			9


			Goldman Sachs Capital Partners, III, L.P.			15,000			5


			Total declared value (up to)			$   45,065,000





			Other misc. related Wall Street disclosures


			Bank of America Cash [1]			$500,000			1


			Goldentree Asset Management, New York NY [2]			$68,000 speaker fee			1


			Barclays Bank [3]			$42,500 speaker fee			1





			Footnotes:


			[1] Bank of America has paid Bill Clinton $700,000 in speaking fees between 2001-2014


			[2] As of Nov. 16, 2015, engaged Goldman Sachs and Deutche Bank on mulitple deals; these two banks alone paid Bill & Hillary Clinton: Deutsche Bank ($1,020,000) and Goldman Sachs ($1,150,000) in speaking fees between 2001-2015


			[3] Barclays Bank is candidate Jeb Bush's former employer; Barclays paid Bill Clinton $323,000 for one speech in Singapore


			Summary: Mitt Romney held/holds substantial investments in four Wall Street banks that have paid Bill and Hillary Clinton $3,193,000 for 15 speeches between 2001-2014.


			Calcluations:			Clinton Speech Fees:


						1,150,000


						700,000


						1,020,000


						323,000


						$   3,193,000





			No. of speeches			15


			Fee per speech			$   212,867
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ABBOTT IABORATOtIlliS (SOIDI 



BANK OFAMERICA CASH ACCOUNTS 
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NOAPOLOG'l: 1llI!CAS~ FOR AIIIatlCAN GR£ATNtSS,ST. MARTIN'S 
PRtSS, VAlUE NOTASC£RTAllWII.£ lI'ROffiSDONATto 10 CHAfl!1Y) 
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NOV21. 2014ST1lucruREONOTE x x 



AUSTltAUAN DENOMINt.TEDOOLIAllS HEU>ATGOLDMANSAQlS X X X 



CANt.Dlo'.N OENOM'NATEDDOLIARS HELDATGOLDMANSACHS X X 



GOtllMANSACHS8ANKDEPOsrr(1lDA) X II X 
UKDENOM'NATtOPOUNDST£llUNGHELOATGOLOMANSACHS X X 
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BNP'A1lI8ASUII(I)lO lIASKUOfSCOMMODfUl O!'COUPONO\l£ I¥Y" 21,2014 
STI!IIClVItfOHOTf H H 
THE GOlDMAN SACHSG1lOUI'.1IfC. UNKEDlO SPGS:lAGllICUl.TIIR£ O!'OU£ 
109/07/2012 SlRUcrl/llEO...,lE It X 



GOLIlMANS,t,cHseAmOEPOSlT IlDAl H x It 
USIlClIL'oRSHIl.O ATGOIbMAN SACHS x X 



CANAOA z,5'l OiIOIf20lS CAOSRl.l£NllOND H X X 



CAIlAOA U" lIOIOII2On CADSllUl'NIlOND X X x 
COMMDNWEAl.TlIOFAUSmu,o,6.25"06fJ5l11n4 x H It 
COMMDNWEAl.TlIOFAUSlMUACPN4.?SOOl1/l512Ol2 x x x 
FfCl4.815CICICM 12/16/2015JD It H X 
FIQ 1315 DS/2812014 x X X 
Fm8 ll.875l611/rJI2013 10 H It 
FIl\Il:Lli2S%Ml2aI2On Ms X x X 



fHUl1625%0512912013 MN It X 11 
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FIQ 4,625%lQ1111 2Os:lAO x 11 X 
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F1Q5.25_116 1IJ20141O X 11 X 
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07/"120135T1tUCT11l1£OHOT£ 11 x 
sa'--EUIlOP£_SCMN£Tf x H x 
_SIlPSOOmt1lllST x x x 
THE G01llIIWISACHS_.INC. \lfIKEIllOllI1AOl'COUflON DUE aTf7Sl2013 
STIUCJIIItfO NOTf X X 
THE GOIDMf,N SACHSGROUI\ INC.lHICIIlO THEllUSSal2000IIIDlXca 
COUPON DU£071"12Ol!l S11WC'l'1MmNOTE X X 
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Ann--lI"dT_ 



Valuation of Assets Income Typeand Amount. If "Nonelor lessthan $201)"Iscllecked, no 
Assets aid Income at dose of reportlllgperiod otIlerentryls needed In bIodc Cfor thatltern. 



BlOCK 88lOCKA 8LOCKC 
1I1le Amount 



0 'tl ::; Date8 0 0§ ,z"§
,..; 8 N (Mo. Day, . 0 <I> 8<I> § § Otherlneorne 



i 
§' § § 



"51 §'.." ISpecify Type 
Yr.)



§'§ ~ § 
t 



~f3. :Q".n ~ :0 



J
.n§ §~ ,<I><I> ~ ti ,..; <I> & Actual... ~ , OnlylfI ...<I> ...a i, <I>~B :!l' :!l'.:. .:.~ <I> ...i <I> Amount)Ii s~ 'n; 



8 
, ,<I> 



B §
,..; ai, <I> Honoraria... ... ... .:.~ 'tl "C "C '" c:: \!l a... .:. .:.§. .-1 <I>It> i"5l ,.l!I .:. .:.... 8<I> <I> <I>"iiiIii!e ";8 ~ 8~~ ~ & """ l!:! li; ~ 



'" 
li; 



aQ.0~ .n r:S ~ ~ .n r:Sfit ss & & It> ~~ I0 ,..; IS... ...It> ...N N N .....,. ..,...,. ..,. ..,. ..,.z .vi. ..,. ~ .vi. ~ '" 5 ~ ~ ~..Il .Il a ~ 
olI ~ 



z <il. ~ ~~ 5"""""" """ Aus.TMUAN£IENOMlNAlED DOLlARS tlElDATGotDMANSACHS SOlD It It It 
8NPPAIlIBASUNICEll1O tIIROSTOXX50OlVPTSOl' COIH'ONOUE 11/31/2012 
S11ll1C1Ull£O NOTE 'SOL" It It It 



BNPPA1l18ASlHKOlO IASmOFUSSlOlXSOl'COllflOll_ 0S/02/2OLl 
S11II1C1Ull£ONOTE tW.TUREDI It ItIt 



,~IISASAIINKtOTOMSCIwtANOt£MOl'COIH'ONOIJE 
'20120LlSTRIICTUlEDNOlE IMATlfRB)1 It It It 



FKt.81.OII n l28-1 JO MA'I1JR£01 X It II 



FKt.8 3.&251' 07Mt/2011 JJ/UATUll£ll It It It 



FKt.8 4.175l'11IUJ2011 MN'MA1UREOI II ItIt 
FHIll5.nSl'"."oNM1 FA MA"RIREOI II It It 
ISIWIBTIt-lSHAItESMSCIwt INDEX fUN) ETF _ .. II IIII 



GOLllMANSACllS20020iC11ANGEP1AC£FUND LP.lSOLllllNOTESI It It II It II 



GOlllMANSACHSG1.08Al OPPOImJNlllESfUNO, IIC Itx It 



GOlllMANSACIIS_fUNDI'ARTN--"'<: uc x 
GOlllMANSACHS_fUNOP_l.lIC ItIMHl 



It X 



It It It It It 



GSCAPm\l.I'AtlTN£RSIILP. x xX 
GSCAPlTALpAtlTN£RS fUND;lllOO.LP. It It It 



WIIIIDtAlI.SlllUTNiAL ESTATEfUNDO<. LP, x 
WHm1fAILSTllEETlIEAL tSTAlEfIINOlI.Lp. 



X It 



It ItlC 



WHImW.I.STlEETllEAL ESTA1f fIINOlII· LP. lC ItX 



ItWHlT£HAU.STllEEJllEAL tSfATEFUND""LP' It lC 



WHm1fAILSTllEtTllEAL tSTAllilOllLp. xlC It 



_STllEETGUllIAL ROALfSTATEtJUnm PAATNERSHIP2007 xX It 



EWOTTASSOOA- LP. NOlliQ xX It ItX 



It It ItSOUoMElIE RlUNDERSFUNDK II' (NOTE7~ It It 



03 FAMIl'l'llUU.llOGro;m: LP. ItIt II 



ItAM'ftlRDADO'STPARlNfRS" LP. ""'lE'" lC 



GOlOENGA1fCAmAL_FUHlHP N:llliOl It IIIt It 



ccalfM5TMfNTfUNO LP /NO;;91 ItlC 



ccelfM5TMENlS1aVft.LP-,;;;:;;.. x It 



ccelllllUTMENlSlIC--';;';;;9 X 



GGCINYESTMENTfIINOlI-A. LPIN01E!II 



It 



lCIt XX 



OOClfM5TMENlSlI-AADJUNCTllIl1Il9 lNDTEtI X 



GGClfM5TMENTANNEXfUNOI,LP ""'lli91 



lC 



lClC ItXGGC___- tP """'"91 
x 



GGCINYESTMENlSlItIM\LP,,;r;; 
x x lC 



lC 



GGClNYESTMEN'I'5ll.I1Cli\IDtt-oI 
lC 



xx 
XItx lCAIiSOlU1f ll£IIIRNCAPITALpAtlTN£RS(1lO'JfS 10"111 It 



x_cAPIT.....VMUZANNt",--nsl0&11 lC 
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Valuatklnof Assets Income Typeand Amount. If "Ncne(or less than$201j" lschecked/no 
Assets and Income at dose ofreponlngperlod otherentrYls needed In blockC for thatltem. 
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other Income 
(SpecifyType 



& Actual 
Amount) 



Date 
(Mo. Day, 



Yr.) 



Only if 
Honoraria 



MIH OU'fTAlP_ 11INnlEs10& 1" X x 
IlAlN OU'fTALI'AIt1'NER5 VINl>T1510 &11' Ie Ie 
IlAlN CAPITAl FUNO VI'HOm 10& 111 x X x X 



IlAIH 0\I'l1l\LFUNOVll-I0&11 Ie x Ie Ie 



IlAlN 0t.I'ImVllCOlMl!S1MENTfUNDlfOlB 10& 11) x X x X 



tAlHO\PITAlFUNOVll£ .......SlO& 11) x Ie Ie X Ie 



IlAlNCAPlTAlfUNDWltNnlESlO&U x x x x x 
tAlHo\PlTAlFllllDVlllElHOlB 10& 11 Ie X X x 
IWNO\PITAlVlllCOllN£5lM£NTRlNDINnT« 10&'" X x x x x 
IlAlNCAPlTAlFUNOIlItN<llESI0&ll) x x x It 
IlAlNCAPlTALIXCOINIfSTM£M'fUNDIP.oT£510&U) X X 



8AlHCAPlTAl.fVND~10&111 X x x 
8AIH O\PITALXCOINV£51MENTfUND HOlBlO& 11 X X 



8AIH O\PITAl.AStA FUNOlNO'm.lO& 11) x It x x 
8AIH O\PITAL WllOP£FUNOlII.......... I0&1" X X 



IlA1N CAPITAL VfN'NR£FUN02001IHOlB10& 11\ It It 



IlAlN O\PITAl V£N'NR£FUN02oas ItIOTfS10& 11) x x x 
IlAlN CAPITAl WNMI£_20l71/tIOTI51O& 11) It It X X 



_O\PITAl_RS_tiilmS10&11) Ie X It Ie X 



8IlOO1CSIllE CAATAl_RSRIND. ""'lB 10& 11' x x 
_CTIfAItIOllCREDlTI'_ NOI'IS10& 11 X X X x 
SANKATYHIGII 'ftEU)ASSETGllANTORlRUST _10&111 x X 



SAIlKATY_ 'll£lDI'AIt1'NER5IlIHOT£5lO& 11\ x X 



SAMCATYCREDlTllPI'llImN1l£S ""'lESlO&l1 It It X X x 
SANKATYCREDIT_.tN<rm.16&11 X x 
SAIlKATYCllQ)lfOl'l<lltTUNIII£5l1lt1OlB 10 &111 x X 



SAIlKATYCREDIT 0I'!'0RTUN111£5 11tNM'ft10&1" x X X X X 



SAMCATYSI'£CljP,Um.It;llONStllIl1£510&UI x x X Ie x 
hll CAPll'AI.~$10&11) X x 
8ClPASSOQl.1ES NOI'IS 10 &11' X Ie 



8ClPASSOQl.1ES 1-10&111 II X 



8ClPASSOQl.1£58 'tIOlB 10 &1:1\ Ie Ie 



8C11'ASSOQl.1£5111~10&111 lC x X Ie X 



8ClPASSOQl.TfSlII8INOI'IS 10& 11\ x x 
8CIPASSOQl.1ES1V .......SlO& 111 x lC X X 



8ClPVlN'NR£ASSOQl.1ESINOI'IS 10& 1:1 Ie Ie Ie Ie 



IlAlN CAPlTAlUCIHOlES 10& 121 lC $100 000 



BAlIlO\PlTAllllC""'T£S16&1" Ie -$1.961325 



8AIH CAPlTAUlIlCtN<lTfS10&U) It ~"'-597 
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,. None (Or less Than $1,001) 



$1,001 - $15,000 



$15,001- $50,000 



$50,001- $100,000 III.. 
Q, 



$100.001- $250,000 
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Over$1.000,000· 
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$5,000.001- $25,000,000 



$25,000,001- $50,000,000 



Over. $50.000.000 



ExceptedInvestmentFund 



ExceptedTrust 



Qualified Trust 



Dividends 



Rent& Royalites 



Interest 



Capital Gains 



None ( Or LessThan $2011 
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$201 - $1,000 i~ 
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$100,001- $1,000,000 



OYer$1,000,000· 
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SCHEDULE A 



PaseNumber 



ofB 12 
IW.Mlltftcmnoy1ftA) 



Assetsand Income 



Valuationof Assets 
at closeof reportingperiod 



IncomeTypeand Amount. If "None(or less than $201)".schecked. no 
olher entry Is needed In blockCfor that Item. 
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Other tncome 
(Specify Type 



& Actual 
Amount) 



Date 
(MO., Day, Yr.) 



Only if 
Honoraria 



GOlllMAMS.ocH$lWlKOEfOSIT /BOAl II x x 
us DOUAJlS tIM ATGOlDMAN SACHS x x x 
MARftDTT INfEllNATlONA.l" INC. a.lN ClASS A X X X 



MARftDTTVACAnoNS WORlOWlOE CORPORATION x x 
FH\.8 L37S 0SI>R/2014 x X x 
FHlll1.6:15"03/2Cl'2013 MS X x x 
FHl1l1.62SIH1/1l/2012 MN x X l< 



FHleUS"08/22/2012f" x x x 
FHleU:I5IHO/18/2013 AOSRUENBONO x x x 
FHlIl551108/13/2014 fA· X X l< 



GSINFl1>T1ONPftOTEC1iD SECIIItm£SfUND x x X 



FHLlI LII!I J2/2B/20U ro (MATURElll x x x 
FHlMC 4.615" 10/25/2012 AD 60lDl x X X X 



fNM1>3.~ O.f,/09/1013 ADISOlOI x x x x 
A8S0WTEllElUllN CAf'fTAl. PAtmIEllS INOTES 10& 111 x X X X X 



BROOKSIDE CAI'lTAl.I'ARl'NEftS fUNDINOTES 10 &111 l< x X x X 



PROSf>£CTl!ARBOR CRE01T PAJONEftS/NOTES 10 &11) x x x x X 



SAIlKATYHIGH YJa.I) ASSETGftAIIlOft TRUST(IIOTES 10& UI x x 
SAIlKATYIl1GH"/laOPARl'NEftSll tI<Jl'<S 10&111 X X 



SAIlKATYCREorrOPPOftTUNl1lES""'11iS 10& 211 x x 
SAMKATY CIlEorrOPl'OftTUNlT1ESli (IIOTES 10& U) x x x 



SANXATY CREorr Of'1'OR:TIJNfI1U PI/Nom10 &111 x x x 
SAIlKATYCREorrOf'1'ORTUNmEStV(IlOTES 10& 11) x x l< l< x 



SAllKAlYSPEa-.lSlTUATlONS l/NOm 10& Ul x X x l< X 



111 CAPlTAl.{IlO11iS 20&111 x x 
IlClI'TRUST ASSOClAmlll{NOTES10&111 x X x x x 
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>C >C None (Or Less Than $1,(01) 



$1,001 - $15,000 



>C $15,001- $50,000 



$50,001- $100,000 



$100,001 - $250,000 



$250,001- $500,000 



$500,001- $1,000,000 



OVer$1,000,000· 



$1,000,001- $5,000,000 



$5,000,001- $25,000,000 



$25,000,001-$50,000,000 



OVer$50,000,000 



>C Excepted Investment Fund 



Excepted Trust 



Qualified Trust 



Dividends 



Rent & Royalites 



Interest i 
Capital Gains 



>C >C None ( Or LessThan $201) 



>C $201- $1,000 



$1,001 - $2,500 



$2,501 - $5,000 



$5,001 - $15,000 



$15,001- $50,000 



$50,001- $100,000 > 
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$100,001 - $1,000,000 ~ 



OVer$1,000,000· 



$1,000,001 - $5,000,000 



OVer$5,000,000 
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OOEForm278(Rev. 1212011)
 
5 CF.R.Part2634 Do not complete Schedule B if you are a new entrant, nominee, or Vice Presidential or Presidential Candidate
 
U.S. OfficeofGovernment Ethics 



Reporting IndlVldual'S Name 



Romney, W. Mitt 



Part I: Transactions 
Report any purchase, sale, or exchange Donot report a transaction involving None 01 
by you, your spouse, or dependent property used solely as your personal 
children during the reporting period of any residence, or a transaction solely between 
real property, stocks, bonds, commodity you, your spouse, or dependent child. 



SCHEDULE B Page tfumber 
10 of 12 



futures, and other securities when the Check the "certificate of divestiture" block 
amount of the transaction exceeded $1,000. to indicate sales made pursuant to a 
Include transactions that resulted in a loss. certificate of divestiture from OGE. 



Identificationof Assets
 
Example I CentralAlrllnesCommon
 



Not applicable 



2 



3 



4 



5 



-This category applles only if the underlying asset is solely that of the fller's spouse or dependent children. If the underlying asset is either held 
by the filer or jointly held by the filer with the spouse or dependent children, use the other higher categories of value, as appropriate. 



Part II: Gifts, Reimbursements, and Travel Expenses 
For you, your spouseand dependent children, reportthe source,a brief'descrip theU.S. Government; givento youragencyin connection withofficialtravel;
 
tion,and the valueof: (1) gifts (suchas tangibleitems, transportation.Jodging, received fromrelatives; receivedby your spouseordependentchild totally

food,or entertainment) receivedfromone source totalingmore than$35() and independent oftheirrelationship to yOU; or provided as personal hospitality at
 
(2) travel-related cash reimbursements received from one sourcetotalingmore the donor'sresidence. Also,for purposes of aggregating gifts to determine the

than$35(). For conflicts analysis, it is helpfulto indicatea basis for receipt,such totalvaluefromone source, excludeitems worth $140or less.See instructions
 
as personalfriend, agency approval under5 U.S.C.§ 4111 or otherstatutory for otherexclusions.
 
authority, etc.For travel-related giftsand reimbursements. include travel itinerary,
 None 0dates,and the natureofexpensesprovided. Exclude anythinggivento you by 



Source (Name and Address) 



Nat'! Assn. of Rock Collectors,NY, NY 



Fra~j;,i'es7"sanFra"';ds-;;, CA - - - -



Notapplicable 



2 



3 



4 



5 



Brief Descrtptlon
 



Airline ticket, hotel room &: meals Incident to national conference 6115/99 (personal activity unrelated to duty)




Leather briefcase (pen;onal friend)
 



Value 



$500



$38S 











OOEFonn 278 (Rev. 1212011) 
5 C.F.R. Part2634 
U.S. Office ofGovermnent Ethics 



Reporting indiVIdual's Name Page Number 



Romney, W. Mitt SCHEDULE C 
11 of 12 



Part I:Liabilities a mortgage on your personal residence None C3I
 
Report liabilities over $10,000 owed unless it is rented out; loans secured by
 
to anyone creditor at any time automobiles, household furniture
 
during the reporting period by you, or appliances; and liabnities owed. to 
your spouse, or dependent children. certain relatives listed in instructions. 
Cheel< the highest amount owed Seeinstructions for revolving charge 
during the reporting period. Excl ude accounts.



I , I Date Interest 
Creditors (Name and Address) RateIncurredType of L1abllIty 



1991 896Examples ~~~~,Washington,IX2..-__ !:!ortga..!l!.~ren.J!l.J:!!!lE~..,!!I2! _ 
1999 1096JohnJones,Washington, DC Promlssory note 



1 ,	 Please seeattachment page 3 forSchedule C
 
Part I
 



2 



3 



4 



5 



25 yrs.--



TermIf 
appUcable 



*This category applies only if the liability is solely that of the filer's spouse or dependent children. If the Iiablllty is that of the filer or a Joint liability of the filer 
with the spouse or dependent children, mark the other higher categories, as appropriate. 



Part II: Agreements or Arrangements 
Report your agreements or arrangements for: (1) continuing participation in an of absence; and (4) future employment. See instructions regarding the report-
employee benefit plan (e.g, pension, 40lk, deferred compensation); (2) continua ing of negotiations for any of these arrangements or benefits. None 181 
tion of payment by a former employer (including severance payments); (3) leaves 



PartIesStatus and Terms of any Agreement or Arrangement Date 



7/85Doe Jones &: Smith, Hometown, State Example Pursuant to partnership agreement, wUI rel:elve lump sum payment of capital account &: partnership share 
calculated on service performed through 1100. 



1 
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3 



4 



5 
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Reporting Individual's Name Page Number 



Romney.W. Mitt SCHEDULE D . 12 of 12 



Part I: Positions Held Outside U.S. Government 
Report any positions held during the applicable reporting period, whether compen organization or educational institution. Exclude positions with religious, 
sated or not. Positions include but are not limited to those of an officer, director, social, fraternal, or political entities and those solely of an honorary 
trustee, general partner, proprietor, representative, employee, or consultant of nature. 



None 0any corporation, firm, partnership, or other business enterprise or any non-profit 
Organization (Name and Address) 1'voe of Organization Position Held From (Mo••Yr.) To (Mo.,Yr.) 



~p~~t'l~~~~n~~~~ ___________ Non-profiteducation PIl!SIdent 6/92 Pnsent,..,.------------ ------------- 1----
DoeJones &:Smlth. Hometown, State Law firm Panner 7185 1/00 



1 Irrevocable trust Trustestablished to holdextended famHy vacation Trustee 
property 12/1991 Present 



2 Marriott International HotelCompany Director 
01/2009 112011 



3 



4 



5 



6 



Part II: Compensation in Excess of $5,000 Paid by One Source Do not complete this part if you are an 
Incumbent, Termination Filer, or Vice 



Report sources of more than $5,000 compensation received by you or your non-profit organization when Presidential or Presidential Candidate. 
business affiliation for services provided directly by you during anyone year of you directly provided the 
the reporting period. This includes the names of clients and customers of any services generating a fee or payment of more than $5,000. You 



None 0corporation, firm, partnership, or other business enterprise, or any other need not report the U.S. Government as a source. 



Source (Name and Address) Brief Description of Duties 



,~ Jones & Smith. Hometown. State Lega15e1Vlces 



~~es~~~~~;~~&~~~_~;----- ------------------------------Legal services in connection with university construction 



1 Notapplicable 



2 



3 



4 



5 
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A1.LSECURtnES REPORltD ONTHIS PAGE WERE SOlD BY 
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ARM HOlDlNGSPl.CSPONAORCMN MID
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 x
 x
 
eGGROUPPlCSPONAORAORCMN (SOLO)
 



x
 
x
 x
 x
 x
 



BRlTlSH SKY BROADCASTING GROUP l'I.CAMER OEJ> SH ISOLOl x
 x
 
CANADIAN NATIONAL RAILWAY co.CMN lSOID
 



X
 
x
 x
 x
 



CANADIAN NATURAlRESOVRCESCMN-(SOID1 "
 x
 x
 x
 x
 
CANONINCAORADRCMN SOLO
 x
 x
 x
 
CARNIVAlCORPORAllON CMN SOLnl
 



x
 
x
 X
 x
 x
 



COCA-COlA t1EllENlCeoTTLINGCO AORCMN ISOLOI
 x
 x
 
OASSAUlTstsrEMESSASPONSOREDAORCMN ISOlDl
 " x
 
DEUTSCllE SANK AGCMN SOLO "
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 x
 
EMBRAERSAAORCMN ISOlDl
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x
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HANG lUNGflIITYS l1'OSPONS01\ED ADR CMN SOLO
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 x
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 x
 



HENNES&MAVRI12AIIAORCMN ISOLOl
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x
 
HONG kONG EXCHANGES & Cl.£AIUNG AOR CMN SOLO)
 



x
x
 x
 
x
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POTASH CORP OFSASKATQlEWAN INC SOLOI
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RECkITT BENCKISER GROUP P1CSLOUGH AOR (Uk) ISOLO}
 



x
x
 X
 



x
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 X
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SMITH &NEPHEW P1CAOR CMN SOLO
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x
 " x
 
VOlXSWAGEN AG WOlfSBURG SPONSOREOAORISOLOl
 



x
SOUTHERN COPPER CORPORA11ON CMN SOLD x
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x
x
 " x
WAI.-MARTDEMEXICO SABOECVSPONSOREOADR SOLO x
 •• x
 



HONEl'WEUllm.lHCCMN ISOLDI
 
x
 x
CNOOCUMIl'EDSPONSOREDAORCMN ISOLDl x
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NOVARTlS AG-ADR SPONSORED ADR CMN (SoLol
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x
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 •" x
 x
SOlLUMBERG£Ill1'O CMN ISOLOl •• 
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TEN CENT HOlDINGS UMITEDUNSPONSORED AOR a.lN (SOLOI x
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A1.LS£CURlnES REPORTED ONTHIS PAGE WERE SOLD BY GS 
l'RIVATE CUENT PORTFOlIO-SEE NOTE Z 



PROCTER & GAMBlE COMPANY /THE) CMN (SOLD) x x x x 
ARACINCORPORATEDCMN SOLO x K X x 
AMERICANEXPRESSCO.CMN (SOLDI x x x x 
AMERICAN TOWl:RCORPORATION CMN ClASS A SOLOI x x x 
....... " INC.CMN (SOLOI x x x 
BAXTER tNTERHATlONAllNCOIiIN SOLO x x X K 



BIOGEN Il>ECtNC. CMN /SOLD] x x x 
BOEING lXlMPANYCMN SOLD x x x x 
CISCO SYSTEMS INC.CMIII (SOLOI x x x 
COSTCO WHOlESALE CORPORAT10N CMN SOlD x x x 
!:MERSON ELECTRIC CO.OIiIN lSOlDI x x x x 
EJ(){ONMOBflCORPORATIl>NCMN /SOIDI x x x 
FREEPORT-MCMORAN COPPER & GOLD OIiIN tSOLDI x x x x 
Gl:NERAlMlLlS INC CMN lSOlDI x x x x 
GooGli: tN(:.CMNClASSA 150lDl x x x 



JOHNSON &JOHNSON OIiIN (SOlDl x x x x 
JPMORGAN CHASE &COCMN /SOlO x x x x 
MCOONALDSCORPCMN (SOIDI x x x x 



MICROSOFT CORPORATION OIiIN SOlD x x x x 



NlKE ClASS-B OIiIN ClASS 8 lSOlO] x x x x 



OCCIOENTAlPETROLEUMCORP OIiIN SOLD x x x x 
ORAa.E CORPORAnON OIiIN (SOlD) x x x x 



PEPSlCOINCCMN (SOLDI x x x • 
PRAXAll1. tNCOIiIN SERIES lSoc.Ol x x x x 
QUAlCOMM INC OIiIN SOlD x x x x 
SOUTHWESTERN ENERGY CO.CMN lSOlDI x x x 



THE TRAVELERSCOMPANfES, INC CMN (SOlO) x x x x 



THERMO FlSIlER SOENTlflC1NCCMNtSOLDl x x x 
V1SA INC. CMN ClASSA &'lIDI x x x x 











Page 3 of 3 



SChedule C, Part I Response 



Some investments in privateequityandsimilar fundsdisclosed on SChedule A (the "Funds") are madepursuant to agreements of limited partnership, subscription agreements and/or other 
similardocumentationthat could becharacterized ascreatingliabilitiesfor capitalcalls or other payments to bemadeby investors. Such documentationistypicallydated on or about the date 
of organizationof the Fund or the dateof the investment, which datesvary. Thepayments generallydo not bearinterest,andaredueupondemandby the Fund. In the case of Funds for 
whichthere isexpected to bea capitalcall for future investments, the following table liststhe Funds andthe maximu mexpected future liability for such capitalcalls,where that liability is over 
$10.000: 



FundCategOry ~ 



IA. lndTru<t 



GGC INVESTMENT ANNEX FUND II, LP 
GGC INVESTMENT FUND II, LP 
GGC INVESTMENTS II{BVII, L.P. 
GGC INVESTMENTS II,UC 
GGCINVESTMENTSII-A ADJUNCT (BVII, LP 
GGC INVESTMENTS II-A, LP 
GOLDEN GATE CAPITAL OPPORTUNIlY FUND LP 
GSCAPITAL PARTNERS III LP 
WHITEHALL STREET GLOBAL REAL ESTATE LP 2007 
WHITEHALL STREET REAL ESTATE FUND IX/X 
WHITEHALL STREET REAL ESTATE FUND XI/XII 
SOLAMERE FOUNDERS FUND 1-8, LP. 



Between $100,001 and $250,000 
Between $15,001and $50,000 
Between $15,001and$50,000 
~een$15,001and$5O,ooo 



Between $10,OOland $15,000 
Between $10,001and$15,000 
Between $100,001 and $250,000 
Between $100,001 and $250,000 
Between $100,001 and $250,000 
Between $15,001and$50,000 
Between $100,001 and $250,000 
Over$1,000,000 



B. W. MIttRomneyIRA 
SANKAlY CREDIT OPPORTUNITIES IV Between $250,001 and $500,000 











w. l\fiTT ROMNEY 



Notes to OGE Form 278, Schedule A 



Other than assets and income sources listed on page 1 of Schedule A, all of the assets listed in 
this Report are held by the W. Mitt Romney Blind Trust, the Ann D. Romney Blind Trust, Mr. 
Romney's IRA or Mrs. Romney's IRA (collectively, the "Reporting Entities"). In each case, R. 
Bradford Malt, as Trustee (the "Trustee"), has complete investment discretion over the assets 
held by these investment vehicles, except where the Trustee has delegated that discretion to third 
party investment managers. 



The management of the assets of the Reporting Entities was deemed blind by the Massachusetts 
State Ethics Commission. Since January 1,2003, neither Mr. Romney nor Mrs. Romney has had 
any control over any of the assets acquired or disposed of by the Reporting Entities. 



In instances where the asset is a fund that is not an excepted investment fund, the Reporting 
Entities have requested, and reported to the extent available, information about the identity of the 
underlying holdings of the fund and value and income amounts for these underlying holdings. 
Value and income amounts reported for underlying holdings are part of, and not in addition to, 
value and income amounts reported for the fund. 



1.	 The interest of the Reporting Entities in the underlying positions managed by Thornburg 
Investment Management has been sold. Where applicable, the underlying investments 
and income type and amount generated by them at or prior to sale are reported on page 1 
of the Attachment. This was a separately-managed account in which all investment 
decisions were made by Thornburg, as manager, and not by Mr. Romney, by any of the 
Reporting Entities, or by the Trustee. 



2.	 The interest of the Reporting Entities in GS Private Client Portfolio has been sold. Where 
applicable, the underlying investments and income type and amount generated by them at 
or prior to sale are reported on page 2 of the Attachment. This was a separately-managed 
account in which all investment decisions were made by Goldman Sachs, as manager, 
and not by Mr. Romney, by any of the Reporting Entities, or by the Trustee. 



3.	 The total asset values for Select Commodity Strategies, LLC, reported on page 3 and 
Goldman Sachs Hedge Fund Partners II, LLC, reported on page 5, are reported as of 
March 31, 2012, and the total income amount for these funds is reported as of 
December 31, 2011, which are the most recent dates for which such information is 
available to the Reporting Entities. The Reporting Entities have requested information 
about underlying holdings of the funds and value and income amounts for these holdings. 
However, the fund managers have informed the Reporting Entities that this information is 
confidential and proprietary, and have declined to provide such information. 



4.	 The total asset value and total income amount for Sun Venture Capital Partners I LP, 
reported on page 3, are reported as of December 31, 2011, which is the most recent date 
for which such information is available to the Reporting Entities. The term of this fund 
has expired, and all remaining assets have been transferred by the fund to an escrow 











account for the benefit of former partners of the fund. The fund believes that the fund 
investments reported on Schedule A of Mr. Romney's 2011 Public Financial Disclosure 
Report do not have any significant remaining value and are below applicable reporting 
thresholds; the value shown on Schedule A of this Report relates to a right to receive 
future payments with respect to Duff & Phelps, a prior portfolio company that has been 
sold. 



5.	 The interest of the Reporting Entities in Goldman Sachs 2002 Exchange Place Fund LP 
listed on page 5 has been redeemed. The income reported represents primarily taxable 
gain realized on redemption of the investment. 



6.	 For the limited partnership Elliott Associates, LP reported on page 5, the total asset value 
and total income amount are reported as of December 31, 2011, which is the most recent 
date for which such information is available to the Reporting Entities. The Reporting 
Entities have requested information about underlying holdings of this limited partnership 
and value and income amounts for these holdings. However, the manager has informed 
the Reporting Entities that this information is confidential and proprietary, and has 
declined to provide such information. 



7.	 For the limited partnership Solamere Founders Fund I-B, LP reported on page 5, the total 
asset value and total income amount are reported as of March 31, 2012, which is the most 
recent date for which such information is available to the Reporting Entities. The 
Reporting Entities have requested information about underlying holdings of this limited 
partnership and value and income amounts for these holdings. However, the manager has 
informed the Reporting Entities that this information is confidential and proprietary, and 
has declined to provide such information. 



8.	 For the limited partnership ABRY Broadcast Partners II, LP (ABRY II), reported on page 
5, the total asset value and total income amount are reported as of December 31, 2011, 
which is the most recent date for which such information is available to the Reporting 
Entities. ABRY II currently owns only one investment, Nexstar Broadcasting Group, 
Inc., so all income and asset value is attributable to this investment. 



9.	 For the various Golden Gate Capital limited partnerships reported on page 5 (including 
the CCG and GGC investments), the total asset value and the total income amount are 
reported as of December 31, 2011, which is the most recent date for which such 
information is available to the Reporting Entities. The Reporting Entities have requested 
information about underlying holdings of these limited partnerships and value and 
income amounts for these holdings. However, the managers have informed the Reporting 
Entities that this information is confidential and proprietary, and have declined to provide 
such information. 



10.	 Mr. Romney retired from Bain Capital on February 11, 1999 to head the Salt Lake 
Organizing Committee. Since February 11, 1999, Mr. Romney has not had any active 
role with any Bain Capital entity and has not been involved in the operations of any 
Bain Capital entity in any way. The investments reported on pages 5-8 of Schedule A of 
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this Report were made pursuant to an agreement with Bain Capital regarding Mr. 
Romney's retirement from Bain Capital (the "Agreement"). The Agreement has expired, 
but the Reporting Entities retain certain investments identified on this Report pursuant to 
investments made prior to expiration of the Agreement, and it is also possible that the 
Reporting Entities may receive ordinary course true-up payments under the Agreement 
with respect to periods prior to the expiration date of such Agreement. All of such 



. investments are passive in nature. 



11.	 The total asset value and total income amount for these investments are reported as of 
December 31,2011, which is the most recent date for which such information is available 
to the Reporting Entities, and are listed under the name of the entity of economic 
substance associated with such investments, all as furnished to the Reporting Entities by 
the fund managers. The Reporting Entities have requested information about underlying 
holdings of these investments and value and income amounts for these underlying 
holdings. However, the fund managers have informed the Reporting Entities that this 
information is confidential and proprietary, and have declined to provide such 
information. 



12.	 The asset value and income amount for this investment, which is an investment in an 
entity that operates an investment advisory business, are reported as of December 31, 
2011, which is the most recent date for which such information is available to the 
Reporting Entities. Income reflects estimated ordinary course true-up payments under 
the Agreement with respect to periods prior to the expiration date of such Agreement, 
although the final amount of the true-up has not yet been determined and all or part of 
this income may be received after the reporting period covered by this Report. 



13.	 These investments are non-operating entities owned by the Reporting Entities which 
formerly operated investment advisory businesses, and which were wound up following 
the expiration date of the Agreement. The income amounts for these investments are 
reported as of the date of their liquidation. Income reflects ordinary course true-up 
payments under the Agreement with respect to periods prior to the expiration date of such 
Agreement. 



14.	 This item reflects a charitable remainder unitrust established by Mr. Romney in 1996 for 
the benefit of charity. The trustee is R. Bradford Malt, and the sole asset of the trust is 
the Federated US Treasury Cash Reserve Fund listed in Schedule A beneath the trust. 
Mr. Romney retains the right during his lifetime to a quarterly distribution in a fixed 
percentage of the asset value of the trust, and the amount of this distribution during the 
reporting period is reflected as income in Block C opposite the trust's name. Mr. 
Romney does not have any other interest in the trust, and upon his death all of the trust's 
assets will be distributed to charity. 



15.	 The Reporting Entities have endeavored to list true, accurate and complete information 
about all investments known to them. In some cases, this requires information to be 
furnished by third parties, and in such cases the Reporting Entities have relied on the 
information furnished by third parties. To the extent known to the Reporting Entities, 
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investments are listed in Schedule A under the name of the entity of economic substance 
associated with such investments to increase transparency. Third parties have not yet 
furnished the Reporting Entities with complete tax information for the year ended 
December 31, 2011, and in some cases there may be differences between tax forms and 
Schedule A due to differences in reporting rules or information that is furnished to the 
Reporting Entities after the date of this filing. The Reporting Entities do not expect any 
such differences to be material. 
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Sheet1

		Mitt Romney 2012 Presidential Campaign "Top 20" Donors compared to: (1) Clinton Speaking Fees, (2) Facebook, (3) IBM Eclipse Foundation / NSA Spy State "public-private" Cartel

		  Conclusion: Mitt Romney, Barack Obama and Bill & Hillary Clinton are controlled by the same people attempting "A New World Order" takeover (quotes: George Soros,* Anne-Marie Slaughter** )

		This cartel could not lose the 2012 election. Barack Obama & Mitt Romney were both bought and paid for.

		Rank		Romney "Top 20" Contributor [1]		Industry		Romney Contribution		   Clinton Speaking Fees [2]		   Facebook relationship [SEC]		IBM Eclipse Foundation relationship (NSA spy state cartel ) [3]

		1		Goldman Sachs		Finance		$1,045,454		$1,150,000		Underwriter		Member

		2		Bank of America		Finance		1,017,652		700,000		Underwriter		Member

		3		Morgan Stanley		Finance		920,805		125,000		Underwriter		Member

		4		JPMorgan Chase		Finance		835,596		200,000		Underwriter		Member

		5		Wells Fargo		Finance		693,576				Underwriter		Member

		6		Credit Suisse		Finance		645,620		125,000		Underwriter		Member

		7		Deloitte LLP		Audit		615,874		175,000		Analyst		Member

		8		Kirkland Ellis		Law		523,041				Lawyer		Member

		9		Citigroup		Finance		491,249		700,000		Underwriter		Member

		10		UBS		Finance		464,760		1,200,000		Underwriter		Member

		11		PricewaterhouseCoopers		Audit		456,900		400,000		Analyst		Member

		12		Barclays		Finance		446,000		325,000		Underwriter		Member

		13		Ernst & Young 		Audit		390,992				Auditor		Member

		14		HIG Capital 		Finance		382,904				Investor		Member/IBM

		15		Blackstone Group		Finance		378,025				Investor		Member/IBM

		16		General Electric		Technology		343,875		575,000		Advertiser		Member

		17		EMC Corp		Technology		320,679				Vendor		Member

		18		ElliottManagement		Finance		315,925				Investor		Member/EMC/Dell

		19		Bain Capital		Finance		288,470				Investor		Member/IBM

		20		Rothman Institute		Healthcare		259,500

						TOTAL:  		$10,836,897		$5,675,000



				All Facts (no opinion):				Mitt Romney "Top 20" Donors		Bill & Hillary Clinton		Facebook		IBM Eclipse Foundation

								Common Relationships with:		55.0%		95.0%		95.0%

				Romney Top 20 Contributor:						Facebook:				Compiled Mar. 05, 2016 by:

				Finance		65%				Underwriter		45%

				Audit		15%				Investor		20%

				Technology		10%				Analyst		10%

				Healthcare		5%				Vendor		5%

				Law		5%				Auditor		5%

						100%				Advertiser		5%

										Lawyer		5%

		Sources:										95%

		[1]		Romney: OpenSecrets.org (2012 Presidential Campaign)				http://www.opensecrets.org/pres12/contrib.php?id=N00000286 

		[2]		Clintons: 2000-2014 OGE Financial Disclosures linked at:				http://americans4innovation.blogspot.com/2015/08/hillary-bill-shill-for-secret.html						See Figure 10.

		[3]		IBM: The Eclipse Foundation				See Eclipse IDE (Integrated Development Environment)

		*		Anne-Marie Slaughter: "Harness private incentives to public goals." Hillary Clinton / Barack Obama political adviser (2009-2013); related by marriage to George Soros (György Schwartz). See files attached to this PDF for more Slaughter documents and messages to Hillary Clinton.				Slaughter, Anne-Marie. (Dec. 02, 2012). Policy proposals to Hillary Clinton re. public-private parnterships and the power of harnessing private incentives to public goals. Political adviser to Hillary Clinton and Barack Obama (2009-2013) . . .

								Judicial Watch v. U.S Dept. of State, Case No. F-2014-20439, Doc. No. C05763753. U.S. State Department. Hillary Clinton.

								Slaughter, Anne-Marie. (Apr. 12, 2004). A New World Order. Foreign Press Centers. U.S. Dept. of State [Briefing].

								Slaughter, Anne-Marie. (Sep. 02, 2008). A New World Order. Princeton University Press. 368 pp. [Reprint].

		**		George Soros: "the coming new world order"				Soros, George. (Jan. 05, 2011). George Soros Openly Discusses the coming New World Order [Video interview]. The Financial Times.

		Notice:		This document contains norotiously known public facts only.











http://www.opensecrets.org/pres12/contrib.php?id=N00000286http://americans4innovation.blogspot.com/2015/08/hillary-bill-shill-for-secret.htmlhttp://www.fbcoverup.com/docs/library/2011-12-02-Hillary-Clinton-re-Public-Private-Partnerships-private-incentives-to-public-goals-Anne-Marie-Slaughter-Case-No-F-2014-20439-Doc-No-C05784148-Dec-02.pdfhttp://www.fbcoverup.com/docs/library/2004-04-12-A-New-World-Order-by-Anne-Marie-Slaughter-Foreign-Press-Centers-Briefing-US-Dept-of-State-Apr-12-2004.pdfhttp://www.fbcoverup.com/docs/library/2008-09-02-A-New-World-Order-by-Anne-Marie-Slaughter-Princeton-University-Press-Sep-02-2008.pdfhttps://youtu.be/w_ur1M1ya4U
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OGE Form 278 (Rev. 12/2011) Executive Branch Personnel PUBLIC FINANCIAL DISCLOSURE REPORT Form Approved: 
5 C.F.R Part 2634 OMBNo. 3209·0001 
U.S. Office of GovernmentEthics 


Date of Appointment, Candidacy, Election, Calendar Year Termination TerminationDate(IfAppliIncumbent New Entrant, 
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SCHEDULE A 


Page Number 


1 of 12 


Assets and Inconli! 


valuationofAssets 
at dose ofreportins period 


IncomeTypeand AmoIRlt. If"None (or lessthan $201)"15checked, no 
other entry Isneeded InblocltCfor that llem. 


BLOCK A BLOCK B BLOCKC 


Type Amount 


;:;
&... 
<I> 
c.. 
(:. 


~ 
9.. s:z: 


§ 
III'... 
<I>. 
8 
~ 


i 
~ ... 
<I> 


§ 
g 
~. 
~ 
~ 


s ." 
0 c 


§ i g .t
§ 


J
§ I ~ ~ ! 


d ggo ~ 
~ ~ 


iii. ri . 
~<I> 


, 
8 ~, . 8 8 8 § 8 d 


I ~g ~gg<I> ag d g 
~ ~~ ti ~~ ~ ~<I> 


~ 


~ 
~ '".., 


c 
jii ~&:a 


Q 


'" ~ 
~ 
~ 
oil 
'e..a: 


~ 
l!! 
2 
.5 


'".E.. 
t!> 


~ 
Q. 


Cl 


;:;
0 
iii. 
c.. 
F 
::l 
~ 


d 
";j' 
lS:z: 


~ ... 
<I> 


~ 
N 
<I> 


8 
In 


~ ,... 
8,.; 
<I> 


§ 
"" <I>, ... 
~ 
N 
<I> 


§ 
III'... 
<I>. ... s 
<I> 


§ 
:if 
<I> 


.:. 
8 
III'... 


<I> 


§ 
g... 
<I> 


8 
Sf 
<I> 


§ 
~ ,.; 
<I> 


§ 
8" ... 
<I> 


§ 
~ 
,.; 
<I> 


~ 
0 


§ 
~ Q 
In 8<I> 


~... 
8 III'g <I> 


!<I> 


Other Income 
(Specify Type& 
ActualAmount) 


Date 
(Mo.,Day,Yr.) 


Onlyif Honoraria 


ABBOTT IABORATOtIlliS (SOIDI 


BANK OFAMERICA CASH ACCOUNTS 


x 
X 


X 


x 
x 


x 
x 


NOAPOLOG'l: 1llI!CAS~ FOR AIIIatlCAN GR£ATNtSS,ST. MARTIN'S 
PRtSS, VAlUE NOTASC£RTAllWII.£ lI'ROffiSDONATto 10 CHAfl!1Y) 


WAN TOSTAMPS SECURED BY ilEAl. PROPI'RTY 
INMISSOURI CITY, TfXAS 


MAIlRlOlT(DlSTRIBlII1ON Of 2009 AND 2010 ANNUAl. S1l)CI<RETAtNalS 
RECElVEDAS AFOR~RDIREClO1l OFMARRtlTTj 


NY TIMES SYNDICAT1ON, OP..£D REPRINT 


EMORY UNIVERSITY, AnANTA.GA 


GOLDENTRfE ASSUMANAGEMENT, NEWl'OfII(, NY 


BAAClAYSBANl(, WASH1NG1ON,OC 


INTERNATIONAlFAANCHISEASSOC.•lASVEGAS. NIl 


x 


x 


x 


x 


x 


x 


x 


S260.389.74 


S13,475
SJ)eaket's Fee 


$68,000
Soealcef's Fee 
$42,500.00 • 
Soealcet's Fee 
$68,000.00 -
Soealcet's Fee 


SeptemberU. 2011 
MalCh30, 2010 


{receIVed In 2011\ 
November4.2010 
(receIVed in 2011\ 


January20 2011 


FebruaIY 14 2011 


INTfRCONTlNENTAl REAl ESTATf fUND 


GOlD 


x 
X 


·x 
X 


X 


w. MIlTROMNEY 1996 CHARITABLE REMAINDER TRUST/NOTf 14\ 


feDERATED us TREASURY CASH RESERVE FUND 


lS)ROB ROM ENTERP/l!SES. uc, MOORFAllf(, CA(OWNS IlORSESI 


x 
x 


X x 
x 


x 


(S)l'ROMISSORY NOTE Wll'HACR ENTfRPRISES INC.. MDORPAIlIC. CA x x x 
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SCHEDULE A 


Page Number 
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AssetsandIncome 


ValuatiOn ofAssets 
at dose of reporting period 


IncomeTypeand Amount. If "None(or lessthan $201)" is checked, no 
other entry Isneeded in blockCfor that Item. 


BLOCK A BLOCKB BLOCKC 


Type Amount 


BNPPARIBASIH!DlO BASKETOF6COMMOOf\ll"~COUPONOUE 


;::< 
8 
,...j' 
..". 
C 


'" ¢: §
B II'i'... 
2


..". 
0 ... 


'" 8c 
0 .... 
Z ..". 


§ 
~ 
..:. 
8 
II'i'... 
<I> 


§ 
g... 
..". 


..:. 
8 
0 .o 


<I> 


Q


8 
~ 
N 
..". 


8 
0 
0... 


<I> 


0 


8 
~ 
..". 


0 ... 
8 e.o 
N 
<I> 


§ 
~ 
,...j' 
..". 


..:. 
8 go 
.o 
<I> 


b 
8 g-
q 
<i!. 
f 
0 


§ 
g 
II'i' 
..". 


o 


s 
0§. 
.... 
<I> 


§ 8 gg 
Sfa ..". 


0, 
§s 


0 


~g 
.o.o' N 


<I> <I> 


8 
0 g 
d .o 
..". 


~ 


"0 
c 
::J 
u,... 
c.. 
~ .. 
.5 
11 
'IS. 
'" u 
ill 


t: 
~ 
11 
'IS... 
.il 


t: 
~ 
"0.. 
l!ii 
'" a 


.. 
'" c.. 
"0 
:~ 
Q 


VI.. 
~ 
i:
0 
a: 
o!l 
1::.. 
0:: 


~ 
~ 


;::; 
Q
N 
..". 
c 


'" ¢: 


~.5 
'" c5l,!;> 


~ "Q; 
0.. C 


a 0 
Z 


0 


8 
,...j' 
..". 


..:. 
0 
N 
<I> 


8 .o 
N 
..". 


..:. 
8 
,...j' 
<I> 


§ 
II'i' 
..".,... 
~ 
N'


""'. 


§ 
.o'... 
..". 


..:. 
8 
.o' 
<I> 


§ 
0 .o 
..". 


..:. 
8 
.o'... 


<I> 


§ 
g... 
..". 


~ 
0 .o 
<I> 


§ 
g 
,...j' 
..". 


§ 
go... 


<I> 


8 
0 g 
,...j' 
..". 


~ 
0 


§ 
g 
II'i' 
.."., 
§ 
g...,


<I> 


§ 
§ 
~ 
~ 
0 


Other Income 
(Specify1'(pe 


& Actual 
Amount! 


Date 
(Mo., Day, 


Yr.) 


OnlyIf 
Honoraria 


NOV21. 2014ST1lucruREONOTE x x 


AUSTltAUAN DENOMINt.TEDOOLIAllS HEU>ATGOLDMANSAQlS X X X 


CANt.Dlo'.N OENOM'NATEDDOLIARS HELDATGOLDMANSACHS X X 


GOtllMANSACHS8ANKDEPOsrr(1lDA) X II X 
UKDENOM'NATtOPOUNDST£llUNGHELOATGOLOMANSACHS X X 


CANA0A2S"06/01/201S CAOSR liEN IlOND X X X 


CANADA3.5"06/01/2013CAOSRUENllOND x X x 
COMMONWfALTHOF Al/STRAUA6.25" «>/lS/lG14 x x X 


COMMONWfAlTHOF AUSlTWIA CPN4.7500 1l/lSf2G12 X x II 
FFCB4.8~ 12/I6/lGlSID X x X 


FHU L37S 115/2812014 II X 


FHLBOS7S"12/27/2013 ID 


rHL8 1.5" Ol/U/2013 II 


x 
x X 


x 
x 


fHL81.625"0lI/l6{20U MS x x X 


FHL8l.7S"08/2lIl0U fA x x x 
FH181S7S""""1I2013 10 x x x 
FHlB 3.6lS"05f2ll12013 MN x x x 
rHLB 4501XXl0l'09/16{2013 MS II II x 
rHLe 4.625" 10/1QI2OU NJ x x X 


M8 4.75" U/16f2016 10 x x x 
FHlB 4S7S" 05/17/2017 MN II x x 
fHL8 Shl' 12/2112015 JDS£RV8-lG1SSRUEN80ND x x X 


FHLB5.25_06/1~2014JD X X x 
FHL8S375"05/1II2016 MN x x X 


FHL8SS"0lI/13/2014 FA· X X x 
FHlBSER:3115.7S_05/1S!2011MN x x X 


rHL8SER:4113B7SCIllOl'06/1~2D13JD II X X 


GILT4"OlI/07/20164,0'l' G!lI07/2016GR£AT BllI1l'lH POUNDSRUl:N 
BOND X x X 


GSINFlAnON!'ft01!CTED SECURfflBRiND x X X 


IONGDOMOf SWEDalINo.lG4l1 &75" 05/05/2014 SEK X X 


NORW£GlAN GOVTllONDS"05i1S/lOlS s.~05/1S/2D15 x x 


NORWEGIAN KRONE &5"05/15/2013 6.5" 05/15/2013 SRUENIlOND x X 
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Valuatlanof Assets IncomeTypeand Amount. If "None(or lessthan $201)"Isd1ed<ed, no 
at closeof reporting period Assetsand Income other enttvIs needed In blockCfor that Item. 


BLOCKBBLOCK A BLOCKC 


Type Amount 


Date;::(' 0 'tl -;::;0 I: (Mo., Day,0 :::I 0...& 8
 ....§ Other Income §<I><I> Yr.)'"g§0 §~ 


(;
I:


'" (;'"
I: {Speclfyl\'pe§ OJg8
 0§ .§~§ 0 ~g 0 & Actualg §.n 


g , 
.... 


g ~
~§ g § 0 


s ~ '" 0 Ontyl'§g 1;;<I> <I> $l.8
.... § ..., g , Amount)on.n ... ~<I> ..:.<I> ...8
§ .n <I>.5'" ..... Honoraria, ,... ~~ <I> !t~ .n ... <I><I>~ g§<I> 8
0
 


8
 0 ,<I> <I> <I>...... § ..:. §d -e 'tl ,15
..:. '" e'" ... al al ::. 
§ g 


..:. 


0 


OJ <I> ... ...I: t;;2 ..:. ,8
 8
 8
 "" ..:. ..:. ...<I> $l. 8
all ~OJ <I>1> 1>8
OJ g !5 7U 8
~§d £l'tl~ ... dg- g " &OJ8
 ~. I:.n on 'Con a0.. 0 d 0... on ~§::.;:5
 a'"... ... on"on ... 0 ~on ... .... .... OJ .... ......~ on~ ...Z <I> <I> <I> <I> <I> <I> ~ <I><I> <I> ~ ~ ~ 0 ~ <I>Z <I> <I> <I> 0 ~<I> "" """"'" 
SWEDEN (JQNGDOM OF)3.0%aT!U!2016SEI(SG8. 3". 07/12/16 x
 x
 
TVA6.79l'os/nI2OU MN x
 X
 X
 
BNPPAAlBAS IHllD1O£UftOSlOXX50DIVm Ol' COU~N DUE
 
UI29I'2014STRUCTUREONOlE
 X
 x
 
~1IDM01OR OOMPANY CMN X
 X
 X
 


GS5MALLCAPVALUE FUND
 x
 x
 X
 


lSHAlt£S $&P£UftOPE 3501NDEXl'UND
 X
 X
 x
 
ISHAMS S&l'LA11II~EIllCA40lNDEX FUND·m x
 x
 x
 
s&PfMBIGlNG£UftOP£SPDRSCMNm x
 x
 x
 
SPDR 5801'500 mTftUST x
 x
 x
 
TilEGOl.DMAN SACIlS GROUP. INC UNKED 10 $&1'5000%COUPON 
DUE 10/l812013STRlJCTURroNOlE x
 X
 


GSPftlVAlECLltNTl'ORTFOlIO (SOlD) (NOT£ 2AND
 
AlTAOIM£NTA,l'AGt 21
 x
 x
 x
 x
 
THORNIltJftG INVESlMENTMANAGtMENT(SOlD) (NOTE LAND 
AlTACHIdENT A.PIG£ II
 x
 x
x
 x
 
AUSTAAUAN OENOMlNAlEDllOUARS IlElD ATGOLDMANSACIlS 
SOlDI x
 x
 x
x
 


BNPPAIlIBAS LlNXEDlOaJROSTOXX50DIVP'ISO%COUPON DUE 
1U/31/2012STR1JC1'Ullll) NOlE lSOlD) x
 X
 


filLS 1.0% 12l2aI201l ID IMATUftEDl
 
X
 


x
 x
 x
 
FIlL83.62S"09!1£;'2lI11 MS (MATUftEO) x
 x
 x
 
FIlLa4,62S000li02/1"2011 fA (MATURED) x
x
 x
 x
 
GSINVI51lllENTGftADE CREDITFUND (SOLD) X
x
 x
 
ISIIAlltS TR-lSHAMS MSOEm lNDEXFUNDm !SOlD)
 x
x
 x
 
SPDR$&P500mTRUST(SOLD) x
x
 x
 


GOI.llMANSACIlS EMEftGWG MAIl1CETS Ol'PORTUNIll13 ASSET TRUST X
 X
 X
 


SEUCTCOMMoomeSSTRAlEGIES, l.IC (NOTE31
 x
 x
 
SUNVENTUftE CAPITAL PARTNERSI, LP. (N0lE 41
 x
 x
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valuation of AsselS IncomeType8ndAmount. If"None{orlessthan$201)"lsclleclced, no 
Assets ;IIld Income at dose oheportingperlod other entry Is needed In bIodeCfor that Item. 
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t 
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E Q. a 
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0 


'" <t> 
c 


~ 
B 
0 
:!! 
0 
Z 


~ 
"" ..:. 
0 


'" "" 


8 a 
..:. 
~ ... 
." 


~ 
~ ,... 
:it 
'" "" 


§ 
~ 
"" ..:. 
~ 
~ 


§ 
~ 
§ 
In'... 
." 


~ ... 
"",... 
8 a 
~ 


§ 
§.... 
"" ..:. 


~ ... 
"" 


. 
~ ... 
"" lD 
l3 


8 
§ 
lfi' 
<t> 


..:. 


i 
<it. 


i
In 


"" 
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Other Income 
{SpeclfyType 


& Actual 
AmOllntl 


Date 
(Mo. Day, 


Yr.) 


Only if 
Honoraria 


BNP'A1lI8ASUII(I)lO lIASKUOfSCOMMODfUl O!'COUPONO\l£ I¥Y" 21,2014 
STI!IIClVItfOHOTf H H 
THE GOlDMAN SACHSG1lOUI'.1IfC. UNKEDlO SPGS:lAGllICUl.TIIR£ O!'OU£ 
109/07/2012 SlRUcrl/llEO...,lE It X 


GOLIlMANS,t,cHseAmOEPOSlT IlDAl H x It 
USIlClIL'oRSHIl.O ATGOIbMAN SACHS x X 


CANAOA z,5'l OiIOIf20lS CAOSRl.l£NllOND H X X 


CAIlAOA U" lIOIOII2On CADSllUl'NIlOND X X x 
COMMDNWEAl.TlIOFAUSmu,o,6.25"06fJ5l11n4 x H It 
COMMDNWEAl.TlIOFAUSlMUACPN4.?SOOl1/l512Ol2 x x x 
FfCl4.815CICICM 12/16/2015JD It H X 
FIQ 1315 DS/2812014 x X X 
Fm8 ll.875l611/rJI2013 10 H It 
FIl\Il:Lli2S%Ml2aI2On Ms X x X 


fHUl1625%0512912013 MN It X 11 


FIl\Il3.62S% 1~IIIZOI3 AOSRUEHIONO X x 11 


FIl\Il0.500000''1 11512012_ 11 11 11 


FIQ 4,625%lQ1111 2Os:lAO x 11 X 


IfHUl4.875%05I17 2Ol1MN 11 X X 


F1Q5.25_116 1IJ20141O X 11 X 


fttt8 5,37S%,,",U/2Q1& MN X X x 
FIl\Il5.S%WI3I2014 fA· X 11 Jl 


GllT'" m!a11>016 """,m!a1l2Ots GR£AT_ POUHDSllU9i8llND X X 11 


GSIIIFIATlONPllOTIClEO SKURI'III5fUND x X X 


J-OfSWlDelIND.1lXll6.?S% 05lO5I2014 SEK 11 11 


_HGOVTllOND5'lI 05/lSl>015 5.0l605/15/2015 X X 


_NKAllNES.5'lI05I1SI:!1lIJ 6.5'lI05/15/2OI3SRUEHIlOND 


SW£O£N(llINGIlOM OFl3.OlI07/12/2016SEl(SG8,i'" m/n)16 


X 


x 
x 
x 


_'A!lI8ASlHICIIlO EIlROS1OXXSOOlVPTSOl6COU1'ONl>Ut: 'UJ29(2rn.4 
STIIlCIUItEIl fIOTl; X X 


ISIfAltISSIl'IUlIOPE 3SOlHDEX fUND Jl X X 


tSlWtESsa'IAT1IIAMEllCA40lNDEXfUND· m x x X 


1IAI08ANICIlEIlEIlLAND. U'I1l£CIlTLIN(£I>TOMSCl TMNANl'Ioxca DUE 
07/"120135T1tUCT11l1£OHOT£ 11 x 
sa'--EUIlOP£_SCMN£Tf x H x 
_SIlPSOOmt1lllST x x x 
THE G01llIIWISACHS_.INC. \lfIKEIllOllI1AOl'COUflON DUE aTf7Sl2013 
STIUCJIIItfO NOTf X X 
THE GOIDMf,N SACHSGROUI\ INC.lHICIIlO THEllUSSal2000IIIDlXca 
COUPON DU£071"12Ol!l S11WC'l'1MmNOTE X X 
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Ann--lI"dT_ 


Valuation of Assets Income Typeand Amount. If "Nonelor lessthan $201)"Iscllecked, no 
Assets aid Income at dose of reportlllgperiod otIlerentryls needed In bIodc Cfor thatltern. 


BlOCK 88lOCKA 8LOCKC 
1I1le Amount 


0 'tl ::; Date8 0 0§ ,z"§
,..; 8 N (Mo. Day, . 0 <I> 8<I> § § Otherlneorne 


i 
§' § § 


"51 §'.." ISpecify Type 
Yr.)


§'§ ~ § 
t 


~f3. :Q".n ~ :0 


J
.n§ §~ ,<I><I> ~ ti ,..; <I> & Actual... ~ , OnlylfI ...<I> ...a i, <I>~B :!l' :!l'.:. .:.~ <I> ...i <I> Amount)Ii s~ 'n; 


8 
, ,<I> 


B §
,..; ai, <I> Honoraria... ... ... .:.~ 'tl "C "C '" c:: \!l a... .:. .:.§. .-1 <I>It> i"5l ,.l!I .:. .:.... 8<I> <I> <I>"iiiIii!e ";8 ~ 8~~ ~ & """ l!:! li; ~ 


'" 
li; 


aQ.0~ .n r:S ~ ~ .n r:Sfit ss & & It> ~~ I0 ,..; IS... ...It> ...N N N .....,. ..,...,. ..,. ..,. ..,.z .vi. ..,. ~ .vi. ~ '" 5 ~ ~ ~..Il .Il a ~ 
olI ~ 


z <il. ~ ~~ 5"""""" """ Aus.TMUAN£IENOMlNAlED DOLlARS tlElDATGotDMANSACHS SOlD It It It 
8NPPAIlIBASUNICEll1O tIIROSTOXX50OlVPTSOl' COIH'ONOUE 11/31/2012 
S11ll1C1Ull£O NOTE 'SOL" It It It 


BNPPA1l18ASlHKOlO IASmOFUSSlOlXSOl'COllflOll_ 0S/02/2OLl 
S11II1C1Ull£ONOTE tW.TUREDI It ItIt 


,~IISASAIINKtOTOMSCIwtANOt£MOl'COIH'ONOIJE 
'20120LlSTRIICTUlEDNOlE IMATlfRB)1 It It It 


FKt.81.OII n l28-1 JO MA'I1JR£01 X It II 


FKt.8 3.&251' 07Mt/2011 JJ/UATUll£ll It It It 


FKt.8 4.175l'11IUJ2011 MN'MA1UREOI II ItIt 
FHIll5.nSl'"."oNM1 FA MA"RIREOI II It It 
ISIWIBTIt-lSHAItESMSCIwt INDEX fUN) ETF _ .. II IIII 


GOLllMANSACllS20020iC11ANGEP1AC£FUND LP.lSOLllllNOTESI It It II It II 


GOlllMANSACHSG1.08Al OPPOImJNlllESfUNO, IIC Itx It 


GOlllMANSACIIS_fUNDI'ARTN--"'<: uc x 
GOlllMANSACHS_fUNOP_l.lIC ItIMHl 


It X 


It It It It It 


GSCAPm\l.I'AtlTN£RSIILP. x xX 
GSCAPlTALpAtlTN£RS fUND;lllOO.LP. It It It 


WIIIIDtAlI.SlllUTNiAL ESTATEfUNDO<. LP, x 
WHm1fAILSTllEETlIEAL tSTAlEfIINOlI.Lp. 


X It 


It ItlC 


WHImW.I.STlEETllEAL ESTA1f fIINOlII· LP. lC ItX 


ItWHlT£HAU.STllEEJllEAL tSfATEFUND""LP' It lC 


WHm1fAILSTllEtTllEAL tSTAllilOllLp. xlC It 


_STllEETGUllIAL ROALfSTATEtJUnm PAATNERSHIP2007 xX It 


EWOTTASSOOA- LP. NOlliQ xX It ItX 


It It ItSOUoMElIE RlUNDERSFUNDK II' (NOTE7~ It It 


03 FAMIl'l'llUU.llOGro;m: LP. ItIt II 


ItAM'ftlRDADO'STPARlNfRS" LP. ""'lE'" lC 


GOlOENGA1fCAmAL_FUHlHP N:llliOl It IIIt It 


ccalfM5TMfNTfUNO LP /NO;;91 ItlC 


ccelfM5TMENlS1aVft.LP-,;;;:;;.. x It 


ccelllllUTMENlSlIC--';;';;;9 X 


GGCINYESTMENTfIINOlI-A. LPIN01E!II 


It 


lCIt XX 


OOClfM5TMENlSlI-AADJUNCTllIl1Il9 lNDTEtI X 


GGClfM5TMENTANNEXfUNOI,LP ""'lli91 


lC 


lClC ItXGGC___- tP """'"91 
x 


GGCINYESTMENlSlItIM\LP,,;r;; 
x x lC 


lC 


GGClNYESTMEN'I'5ll.I1Cli\IDtt-oI 
lC 


xx 
XItx lCAIiSOlU1f ll£IIIRNCAPITALpAtlTN£RS(1lO'JfS 10"111 It 


x_cAPIT.....VMUZANNt",--nsl0&11 lC 







p.........--.._. 
~. Mitt Romney 


SCHEDULE A 


Page Number 


6 of 12 
..... _-.lndT....' 


Valuatklnof Assets Income Typeand Amount. If "Ncne(or less than$201j" lschecked/no 
Assets and Income at dose ofreponlngperlod otherentrYls needed In blockC for thatltem. 
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other Income 
(SpecifyType 


& Actual 
Amount) 


Date 
(Mo. Day, 


Yr.) 


Only if 
Honoraria 


MIH OU'fTAlP_ 11INnlEs10& 1" X x 
IlAlN OU'fTALI'AIt1'NER5 VINl>T1510 &11' Ie Ie 
IlAlN CAPITAl FUNO VI'HOm 10& 111 x X x X 


IlAIH 0\I'l1l\LFUNOVll-I0&11 Ie x Ie Ie 


IlAlN 0t.I'ImVllCOlMl!S1MENTfUNDlfOlB 10& 11) x X x X 


tAlHO\PITAlFUNOVll£ .......SlO& 11) x Ie Ie X Ie 


IlAlNCAPlTAlfUNDWltNnlESlO&U x x x x x 
tAlHo\PlTAlFllllDVlllElHOlB 10& 11 Ie X X x 
IWNO\PITAlVlllCOllN£5lM£NTRlNDINnT« 10&'" X x x x x 
IlAlNCAPlTAlFUNOIlItN<llESI0&ll) x x x It 
IlAlNCAPlTALIXCOINIfSTM£M'fUNDIP.oT£510&U) X X 


8AlHCAPlTAl.fVND~10&111 X x x 
8AIH O\PITALXCOINV£51MENTfUND HOlBlO& 11 X X 


8AIH O\PITAl.AStA FUNOlNO'm.lO& 11) x It x x 
8AIH O\PITAL WllOP£FUNOlII.......... I0&1" X X 


IlA1N CAPITAL VfN'NR£FUN02001IHOlB10& 11\ It It 


IlAlN O\PITAl V£N'NR£FUN02oas ItIOTfS10& 11) x x x 
IlAlN CAPITAl WNMI£_20l71/tIOTI51O& 11) It It X X 


_O\PITAl_RS_tiilmS10&11) Ie X It Ie X 


8IlOO1CSIllE CAATAl_RSRIND. ""'lB 10& 11' x x 
_CTIfAItIOllCREDlTI'_ NOI'IS10& 11 X X X x 
SANKATYHIGII 'ftEU)ASSETGllANTORlRUST _10&111 x X 


SAIlKATY_ 'll£lDI'AIt1'NER5IlIHOT£5lO& 11\ x X 


SAMCATYCREDlTllPI'llImN1l£S ""'lESlO&l1 It It X X x 
SANKATYCREDIT_.tN<rm.16&11 X x 
SAIlKATYCllQ)lfOl'l<lltTUNIII£5l1lt1OlB 10 &111 x X 


SAIlKATYCREDIT 0I'!'0RTUN111£5 11tNM'ft10&1" x X X X X 


SAMCATYSI'£CljP,Um.It;llONStllIl1£510&UI x x X Ie x 
hll CAPll'AI.~$10&11) X x 
8ClPASSOQl.1ES NOI'IS 10 &11' X Ie 


8ClPASSOQl.1ES 1-10&111 II X 


8ClPASSOQl.1£58 'tIOlB 10 &1:1\ Ie Ie 


8C11'ASSOQl.1£5111~10&111 lC x X Ie X 


8ClPASSOQl.TfSlII8INOI'IS 10& 11\ x x 
8CIPASSOQl.1ES1V .......SlO& 111 x lC X X 


8ClPVlN'NR£ASSOQl.1ESINOI'IS 10& 1:1 Ie Ie Ie Ie 


IlAlN CAPlTAlUCIHOlES 10& 121 lC $100 000 


BAlIlO\PlTAllllC""'T£S16&1" Ie -$1.961325 


8AIH CAPlTAUlIlCtN<lTfS10&U) It ~"'-597 
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~_"'''''h1'''''''''''.Iw. Mltt Romney 
SCHEDULE A 


PaseNumber 


ofB 12 
IW.Mlltftcmnoy1ftA) 


Assetsand Income 


Valuationof Assets 
at closeof reportingperiod 


IncomeTypeand Amount. If "None(or less than $201)".schecked. no 
olher entry Is needed In blockCfor that Item. 


BIDCKA BlOCK B BtOCKC 


Type Amount 


;:;
0 
0..... 
<J> 
c 


'" ~ 
~ 
~ 


9
OJ 
c 
0 
z 


§ 
iii" .... 
<I>, .... 
&... .n


§ 
0 
In 
<I>, 
.... 
8 
iii"... 
<J> 


§ 
o' 
0.... 
<I>, ... 
8 cs 
~ 


§ 
0 
In 
N 
<I> 


.:. 
8 
g 
.n


§ 
g 
In 
<I>, 
.... 
8 
0 
In 


~ 


§ 
§.... 
<I>, .... 


~ 
~ 


§ 
~ 
~ .n


~ 


§ 
g 
0 


~ , 
8 
~ ... .n


§ 
~ a, 
8 
~ 
.:ll. 


§ 
~ a §, 


~8 
~§ 


a ~ 


" c 


"... 
1: 
~ 


16J 
> 
.5 


" ! 
OJ 


Jl 


t; s 
" ! 
OJ 


~ 


~ 
I


~ 
"li 
6 


;g 
c 
OJ 


"::! o 


a 
.i5! 


~ 
'" ell 
t: 
OJ 
OJ: 


~ 
.!l 
.5 


'".5 
'" III 


i.. 
u 


;:;


~ 
c 
'" ~ 
'" :§ 
0 
OJ" 
6 
Z 


8 
0 
~ .n, 
8 
~ 


~ § 
N iii" 
<I> <I> 


.:. ,... 
8. s 


'"'... 
<I> <I> 


~ 
In .... 
<I> 


.:. 
8 
~ 


§ 
0 
In 


<I>, .... 
8 
",' 


<it 


§ 
8'.... 
<I>, .... 
8 cs 
.:ll. 


§ 


~ ... 
<I> 


.:. 
8 g... .n


§ 
§ 
~ 
<J> 


~ 


§ 
g 


§~ 


~8 
~g 
~<I> 


Other tncome 
(Specify Type 


& Actual 
Amount) 


Date 
(MO., Day, Yr.) 


Only if 
Honoraria 


GOlllMAMS.ocH$lWlKOEfOSIT /BOAl II x x 
us DOUAJlS tIM ATGOlDMAN SACHS x x x 
MARftDTT INfEllNATlONA.l" INC. a.lN ClASS A X X X 


MARftDTTVACAnoNS WORlOWlOE CORPORATION x x 
FH\.8 L37S 0SI>R/2014 x X x 
FHlll1.6:15"03/2Cl'2013 MS X x x 
FHl1l1.62SIH1/1l/2012 MN x X l< 


FHleUS"08/22/2012f" x x x 
FHleU:I5IHO/18/2013 AOSRUENBONO x x x 
FHlIl551108/13/2014 fA· X X l< 


GSINFl1>T1ONPftOTEC1iD SECIIItm£SfUND x x X 


FHLlI LII!I J2/2B/20U ro (MATURElll x x x 
FHlMC 4.615" 10/25/2012 AD 60lDl x X X X 


fNM1>3.~ O.f,/09/1013 ADISOlOI x x x x 
A8S0WTEllElUllN CAf'fTAl. PAtmIEllS INOTES 10& 111 x X X X X 


BROOKSIDE CAI'lTAl.I'ARl'NEftS fUNDINOTES 10 &111 l< x X x X 


PROSf>£CTl!ARBOR CRE01T PAJONEftS/NOTES 10 &11) x x x x X 


SAIlKATYHIGH YJa.I) ASSETGftAIIlOft TRUST(IIOTES 10& UI x x 
SAIlKATYIl1GH"/laOPARl'NEftSll tI<Jl'<S 10&111 X X 


SAIlKATYCREorrOPPOftTUNl1lES""'11iS 10& 211 x x 
SAMKATY CIlEorrOPl'OftTUNlT1ESli (IIOTES 10& U) x x x 


SANXATY CREorr Of'1'OR:TIJNfI1U PI/Nom10 &111 x x x 
SAIlKATYCREorrOf'1'ORTUNmEStV(IlOTES 10& 11) x x l< l< x 


SAllKAlYSPEa-.lSlTUATlONS l/NOm 10& Ul x X x l< X 


111 CAPlTAl.{IlO11iS 20&111 x x 
IlClI'TRUST ASSOClAmlll{NOTES10&111 x X x x x 
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>C >C None (Or Less Than $1,(01) 


$1,001 - $15,000 


>C $15,001- $50,000 


$50,001- $100,000 


$100,001 - $250,000 


$250,001- $500,000 


$500,001- $1,000,000 


OVer$1,000,000· 


$1,000,001- $5,000,000 


$5,000,001- $25,000,000 


$25,000,001-$50,000,000 


OVer$50,000,000 


>C Excepted Investment Fund 


Excepted Trust 


Qualified Trust 


Dividends 


Rent & Royalites 


Interest i 
Capital Gains 


>C >C None ( Or LessThan $201) 


>C $201- $1,000 
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OOEForm278(Rev. 1212011)
 
5 CF.R.Part2634 Do not complete Schedule B if you are a new entrant, nominee, or Vice Presidential or Presidential Candidate
 
U.S. OfficeofGovernment Ethics 


Reporting IndlVldual'S Name 


Romney, W. Mitt 


Part I: Transactions 
Report any purchase, sale, or exchange Donot report a transaction involving None 01 
by you, your spouse, or dependent property used solely as your personal 
children during the reporting period of any residence, or a transaction solely between 
real property, stocks, bonds, commodity you, your spouse, or dependent child. 


SCHEDULE B Page tfumber 
10 of 12 


futures, and other securities when the Check the "certificate of divestiture" block 
amount of the transaction exceeded $1,000. to indicate sales made pursuant to a 
Include transactions that resulted in a loss. certificate of divestiture from OGE. 


Identificationof Assets
 
Example I CentralAlrllnesCommon
 


Not applicable 


2 


3 


4 


5 


-This category applles only if the underlying asset is solely that of the fller's spouse or dependent children. If the underlying asset is either held 
by the filer or jointly held by the filer with the spouse or dependent children, use the other higher categories of value, as appropriate. 


Part II: Gifts, Reimbursements, and Travel Expenses 
For you, your spouseand dependent children, reportthe source,a brief'descrip theU.S. Government; givento youragencyin connection withofficialtravel;
 
tion,and the valueof: (1) gifts (suchas tangibleitems, transportation.Jodging, received fromrelatives; receivedby your spouseordependentchild totally

food,or entertainment) receivedfromone source totalingmore than$35() and independent oftheirrelationship to yOU; or provided as personal hospitality at
 
(2) travel-related cash reimbursements received from one sourcetotalingmore the donor'sresidence. Also,for purposes of aggregating gifts to determine the

than$35(). For conflicts analysis, it is helpfulto indicatea basis for receipt,such totalvaluefromone source, excludeitems worth $140or less.See instructions
 
as personalfriend, agency approval under5 U.S.C.§ 4111 or otherstatutory for otherexclusions.
 
authority, etc.For travel-related giftsand reimbursements. include travel itinerary,
 None 0dates,and the natureofexpensesprovided. Exclude anythinggivento you by 


Source (Name and Address) 


Nat'! Assn. of Rock Collectors,NY, NY 


Fra~j;,i'es7"sanFra"';ds-;;, CA - - - -


Notapplicable 


2 


3 


4 


5 


Brief Descrtptlon
 


Airline ticket, hotel room &: meals Incident to national conference 6115/99 (personal activity unrelated to duty)



Leather briefcase (pen;onal friend)
 


Value 


$500


$38S 







OOEFonn 278 (Rev. 1212011) 
5 C.F.R. Part2634 
U.S. Office ofGovermnent Ethics 


Reporting indiVIdual's Name Page Number 


Romney, W. Mitt SCHEDULE C 
11 of 12 


Part I:Liabilities a mortgage on your personal residence None C3I
 
Report liabilities over $10,000 owed unless it is rented out; loans secured by
 
to anyone creditor at any time automobiles, household furniture
 
during the reporting period by you, or appliances; and liabnities owed. to 
your spouse, or dependent children. certain relatives listed in instructions. 
Cheel< the highest amount owed Seeinstructions for revolving charge 
during the reporting period. Excl ude accounts.


I , I Date Interest 
Creditors (Name and Address) RateIncurredType of L1abllIty 


1991 896Examples ~~~~,Washington,IX2..-__ !:!ortga..!l!.~ren.J!l.J:!!!lE~..,!!I2! _ 
1999 1096JohnJones,Washington, DC Promlssory note 


1 ,	 Please seeattachment page 3 forSchedule C
 
Part I
 


2 


3 


4 


5 


25 yrs.--


TermIf 
appUcable 


*This category applies only if the liability is solely that of the filer's spouse or dependent children. If the Iiablllty is that of the filer or a Joint liability of the filer 
with the spouse or dependent children, mark the other higher categories, as appropriate. 


Part II: Agreements or Arrangements 
Report your agreements or arrangements for: (1) continuing participation in an of absence; and (4) future employment. See instructions regarding the report-
employee benefit plan (e.g, pension, 40lk, deferred compensation); (2) continua ing of negotiations for any of these arrangements or benefits. None 181 
tion of payment by a former employer (including severance payments); (3) leaves 


PartIesStatus and Terms of any Agreement or Arrangement Date 


7/85Doe Jones &: Smith, Hometown, State Example Pursuant to partnership agreement, wUI rel:elve lump sum payment of capital account &: partnership share 
calculated on service performed through 1100. 


1 


2 


3 


4 


5 


6 







OGEForm218(Rev. 12120 II) 
5 C.F.R. Part 2634 
U.S. Office of Government Ethics 


Reporting Individual's Name Page Number 


Romney.W. Mitt SCHEDULE D . 12 of 12 


Part I: Positions Held Outside U.S. Government 
Report any positions held during the applicable reporting period, whether compen organization or educational institution. Exclude positions with religious, 
sated or not. Positions include but are not limited to those of an officer, director, social, fraternal, or political entities and those solely of an honorary 
trustee, general partner, proprietor, representative, employee, or consultant of nature. 


None 0any corporation, firm, partnership, or other business enterprise or any non-profit 
Organization (Name and Address) 1'voe of Organization Position Held From (Mo••Yr.) To (Mo.,Yr.) 


~p~~t'l~~~~n~~~~ ___________ Non-profiteducation PIl!SIdent 6/92 Pnsent,..,.------------ ------------- 1----
DoeJones &:Smlth. Hometown, State Law firm Panner 7185 1/00 


1 Irrevocable trust Trustestablished to holdextended famHy vacation Trustee 
property 12/1991 Present 


2 Marriott International HotelCompany Director 
01/2009 112011 


3 


4 


5 


6 


Part II: Compensation in Excess of $5,000 Paid by One Source Do not complete this part if you are an 
Incumbent, Termination Filer, or Vice 


Report sources of more than $5,000 compensation received by you or your non-profit organization when Presidential or Presidential Candidate. 
business affiliation for services provided directly by you during anyone year of you directly provided the 
the reporting period. This includes the names of clients and customers of any services generating a fee or payment of more than $5,000. You 


None 0corporation, firm, partnership, or other business enterprise, or any other need not report the U.S. Government as a source. 


Source (Name and Address) Brief Description of Duties 


,~ Jones & Smith. Hometown. State Lega15e1Vlces 


~~es~~~~~;~~&~~~_~;----- ------------------------------Legal services in connection with university construction 


1 Notapplicable 


2 


3 


4 


5 


6 







Attachment A Page 1 of 3 
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A1.LSECURtnES REPORltD ONTHIS PAGE WERE SOlD BY 
THORNBURG INVESTMENT MANAGEMENT -SEENOTE 1
 


ARM HOlDlNGSPl.CSPONAORCMN MID
 x
 x
 x
 
eGGROUPPlCSPONAORAORCMN (SOLO)
 


x
 
x
 x
 x
 x
 


BRlTlSH SKY BROADCASTING GROUP l'I.CAMER OEJ> SH ISOLOl x
 x
 
CANADIAN NATIONAL RAILWAY co.CMN lSOID
 


X
 
x
 x
 x
 


CANADIAN NATURAlRESOVRCESCMN-(SOID1 "
 x
 x
 x
 x
 
CANONINCAORADRCMN SOLO
 x
 x
 x
 
CARNIVAlCORPORAllON CMN SOLnl
 


x
 
x
 X
 x
 x
 


COCA-COlA t1EllENlCeoTTLINGCO AORCMN ISOLOI
 x
 x
 
OASSAUlTstsrEMESSASPONSOREDAORCMN ISOlDl
 " x
 
DEUTSCllE SANK AGCMN SOLO "
x
 x
 


x
 x
 
EMBRAERSAAORCMN ISOlDl
 


x
 
x
 


~ANUCCORPUNSPONSORE!)AORCMN SOLO
 
x
 x
 x
 


x
 x
x
 " 
FRESENlUSMED/CAlCAREAG&COllGAAAORCMN /SOLOI x
 
HANG lUNGflIITYS l1'OSPONS01\ED ADR CMN SOLO
 


x
 x
 x
 
x
 x
 x
 


HENNES&MAVRI12AIIAORCMN ISOLOl
 
x
 


x
 
HONG kONG EXCHANGES & Cl.£AIUNG AOR CMN SOLO)
 


x
x
 x
 
x
 


INfOSYS lTDSPONSORED AOR eMN; ISOLO}
 
x
 x
 x
 
x
 x
 


kODl CORP UNSPONSORED AOR CMN SOLoI
 
x
 x
 


x
 x
 
KINGASHERPlC SPONSOREOAOR CMN ISOlDl
 


x
 
x
 


KOMA~ 1.1'0.1.011 LNOW! SPONSOREDGDS CMN (SOLO)
 
x
 x
x
 


x
 
I.Ul.Ul.EMON ATHI£I"iC' INC. CMN ISOLO]
 


x
 x
 x
 
x
x
 " 


x
 
N£STLE SASPONSOREDAOR MLO
 
lVMH MOETHENNESSY lDUlSWlnON SA. AOR CMN ISOLO] x
 x
 x
 


x
 
NEWORIENTAlED &TECH GRPSI'ON AOR CMN /SOlD]
 


x
 x
x
 
x
 


POTASH CORP OFSASKATQlEWAN INC SOLOI
 
x
x
 


x
 
RECkITT BENCKISER GROUP P1CSLOUGH AOR (Uk) ISOLO}
 


x
x
 X
 


x
 
SAaMlI.LER FI.C SPONSORED AOR tsrl\l)
 


x
 x
x
 
X
 X
x
 " SAP AGl<:PtW AOR} lSOLD} x
 


SMITH &NEPHEW P1CAOR CMN SOLO
 
x
 x
x
 


x
 
x
 


x
 " x
 
VOlXSWAGEN AG WOlfSBURG SPONSOREOAORISOLOl
 


x
SOUTHERN COPPER CORPORA11ON CMN SOLD x
 
x
x
x
 " x
WAI.-MARTDEMEXICO SABOECVSPONSOREOADR SOLO x
 •• x
 


HONEl'WEUllm.lHCCMN ISOLDI
 
x
 x
CNOOCUMIl'EDSPONSOREDAORCMN ISOLDl x
 


x
 
NOVARTlS AG-ADR SPONSORED ADR CMN (SoLol
 


x
 x
x
 
x
x
 •" x
 x
SOlLUMBERG£Ill1'O CMN ISOLOl •• 
x
 x
TEN CENT HOlDINGS UMITEDUNSPONSORED AOR a.lN (SOLOI x
 " 
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Valuation """ Amount 
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A1.LS£CURlnES REPORTED ONTHIS PAGE WERE SOLD BY GS 
l'RIVATE CUENT PORTFOlIO-SEE NOTE Z 


PROCTER & GAMBlE COMPANY /THE) CMN (SOLD) x x x x 
ARACINCORPORATEDCMN SOLO x K X x 
AMERICANEXPRESSCO.CMN (SOLDI x x x x 
AMERICAN TOWl:RCORPORATION CMN ClASS A SOLOI x x x 
....... " INC.CMN (SOLOI x x x 
BAXTER tNTERHATlONAllNCOIiIN SOLO x x X K 


BIOGEN Il>ECtNC. CMN /SOLD] x x x 
BOEING lXlMPANYCMN SOLD x x x x 
CISCO SYSTEMS INC.CMIII (SOLOI x x x 
COSTCO WHOlESALE CORPORAT10N CMN SOlD x x x 
!:MERSON ELECTRIC CO.OIiIN lSOlDI x x x x 
EJ(){ONMOBflCORPORATIl>NCMN /SOIDI x x x 
FREEPORT-MCMORAN COPPER & GOLD OIiIN tSOLDI x x x x 
Gl:NERAlMlLlS INC CMN lSOlDI x x x x 
GooGli: tN(:.CMNClASSA 150lDl x x x 


JOHNSON &JOHNSON OIiIN (SOlDl x x x x 
JPMORGAN CHASE &COCMN /SOlO x x x x 
MCOONALDSCORPCMN (SOIDI x x x x 


MICROSOFT CORPORATION OIiIN SOlD x x x x 


NlKE ClASS-B OIiIN ClASS 8 lSOlO] x x x x 


OCCIOENTAlPETROLEUMCORP OIiIN SOLD x x x x 
ORAa.E CORPORAnON OIiIN (SOlD) x x x x 


PEPSlCOINCCMN (SOLDI x x x • 
PRAXAll1. tNCOIiIN SERIES lSoc.Ol x x x x 
QUAlCOMM INC OIiIN SOlD x x x x 
SOUTHWESTERN ENERGY CO.CMN lSOlDI x x x 


THE TRAVELERSCOMPANfES, INC CMN (SOlO) x x x x 


THERMO FlSIlER SOENTlflC1NCCMNtSOLDl x x x 
V1SA INC. CMN ClASSA &'lIDI x x x x 
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SChedule C, Part I Response 


Some investments in privateequityandsimilar fundsdisclosed on SChedule A (the "Funds") are madepursuant to agreements of limited partnership, subscription agreements and/or other 
similardocumentationthat could becharacterized ascreatingliabilitiesfor capitalcalls or other payments to bemadeby investors. Such documentationistypicallydated on or about the date 
of organizationof the Fund or the dateof the investment, which datesvary. Thepayments generallydo not bearinterest,andaredueupondemandby the Fund. In the case of Funds for 
whichthere isexpected to bea capitalcall for future investments, the following table liststhe Funds andthe maximu mexpected future liability for such capitalcalls,where that liability is over 
$10.000: 


FundCategOry ~ 


IA. lndTru<t 


GGC INVESTMENT ANNEX FUND II, LP 
GGC INVESTMENT FUND II, LP 
GGC INVESTMENTS II{BVII, L.P. 
GGC INVESTMENTS II,UC 
GGCINVESTMENTSII-A ADJUNCT (BVII, LP 
GGC INVESTMENTS II-A, LP 
GOLDEN GATE CAPITAL OPPORTUNIlY FUND LP 
GSCAPITAL PARTNERS III LP 
WHITEHALL STREET GLOBAL REAL ESTATE LP 2007 
WHITEHALL STREET REAL ESTATE FUND IX/X 
WHITEHALL STREET REAL ESTATE FUND XI/XII 
SOLAMERE FOUNDERS FUND 1-8, LP. 


Between $100,001 and $250,000 
Between $15,001and $50,000 
Between $15,001and$50,000 
~een$15,001and$5O,ooo 


Between $10,OOland $15,000 
Between $10,001and$15,000 
Between $100,001 and $250,000 
Between $100,001 and $250,000 
Between $100,001 and $250,000 
Between $15,001and$50,000 
Between $100,001 and $250,000 
Over$1,000,000 


B. W. MIttRomneyIRA 
SANKAlY CREDIT OPPORTUNITIES IV Between $250,001 and $500,000 







w. l\fiTT ROMNEY 


Notes to OGE Form 278, Schedule A 


Other than assets and income sources listed on page 1 of Schedule A, all of the assets listed in 
this Report are held by the W. Mitt Romney Blind Trust, the Ann D. Romney Blind Trust, Mr. 
Romney's IRA or Mrs. Romney's IRA (collectively, the "Reporting Entities"). In each case, R. 
Bradford Malt, as Trustee (the "Trustee"), has complete investment discretion over the assets 
held by these investment vehicles, except where the Trustee has delegated that discretion to third 
party investment managers. 


The management of the assets of the Reporting Entities was deemed blind by the Massachusetts 
State Ethics Commission. Since January 1,2003, neither Mr. Romney nor Mrs. Romney has had 
any control over any of the assets acquired or disposed of by the Reporting Entities. 


In instances where the asset is a fund that is not an excepted investment fund, the Reporting 
Entities have requested, and reported to the extent available, information about the identity of the 
underlying holdings of the fund and value and income amounts for these underlying holdings. 
Value and income amounts reported for underlying holdings are part of, and not in addition to, 
value and income amounts reported for the fund. 


1.	 The interest of the Reporting Entities in the underlying positions managed by Thornburg 
Investment Management has been sold. Where applicable, the underlying investments 
and income type and amount generated by them at or prior to sale are reported on page 1 
of the Attachment. This was a separately-managed account in which all investment 
decisions were made by Thornburg, as manager, and not by Mr. Romney, by any of the 
Reporting Entities, or by the Trustee. 


2.	 The interest of the Reporting Entities in GS Private Client Portfolio has been sold. Where 
applicable, the underlying investments and income type and amount generated by them at 
or prior to sale are reported on page 2 of the Attachment. This was a separately-managed 
account in which all investment decisions were made by Goldman Sachs, as manager, 
and not by Mr. Romney, by any of the Reporting Entities, or by the Trustee. 


3.	 The total asset values for Select Commodity Strategies, LLC, reported on page 3 and 
Goldman Sachs Hedge Fund Partners II, LLC, reported on page 5, are reported as of 
March 31, 2012, and the total income amount for these funds is reported as of 
December 31, 2011, which are the most recent dates for which such information is 
available to the Reporting Entities. The Reporting Entities have requested information 
about underlying holdings of the funds and value and income amounts for these holdings. 
However, the fund managers have informed the Reporting Entities that this information is 
confidential and proprietary, and have declined to provide such information. 


4.	 The total asset value and total income amount for Sun Venture Capital Partners I LP, 
reported on page 3, are reported as of December 31, 2011, which is the most recent date 
for which such information is available to the Reporting Entities. The term of this fund 
has expired, and all remaining assets have been transferred by the fund to an escrow 







account for the benefit of former partners of the fund. The fund believes that the fund 
investments reported on Schedule A of Mr. Romney's 2011 Public Financial Disclosure 
Report do not have any significant remaining value and are below applicable reporting 
thresholds; the value shown on Schedule A of this Report relates to a right to receive 
future payments with respect to Duff & Phelps, a prior portfolio company that has been 
sold. 


5.	 The interest of the Reporting Entities in Goldman Sachs 2002 Exchange Place Fund LP 
listed on page 5 has been redeemed. The income reported represents primarily taxable 
gain realized on redemption of the investment. 


6.	 For the limited partnership Elliott Associates, LP reported on page 5, the total asset value 
and total income amount are reported as of December 31, 2011, which is the most recent 
date for which such information is available to the Reporting Entities. The Reporting 
Entities have requested information about underlying holdings of this limited partnership 
and value and income amounts for these holdings. However, the manager has informed 
the Reporting Entities that this information is confidential and proprietary, and has 
declined to provide such information. 


7.	 For the limited partnership Solamere Founders Fund I-B, LP reported on page 5, the total 
asset value and total income amount are reported as of March 31, 2012, which is the most 
recent date for which such information is available to the Reporting Entities. The 
Reporting Entities have requested information about underlying holdings of this limited 
partnership and value and income amounts for these holdings. However, the manager has 
informed the Reporting Entities that this information is confidential and proprietary, and 
has declined to provide such information. 


8.	 For the limited partnership ABRY Broadcast Partners II, LP (ABRY II), reported on page 
5, the total asset value and total income amount are reported as of December 31, 2011, 
which is the most recent date for which such information is available to the Reporting 
Entities. ABRY II currently owns only one investment, Nexstar Broadcasting Group, 
Inc., so all income and asset value is attributable to this investment. 


9.	 For the various Golden Gate Capital limited partnerships reported on page 5 (including 
the CCG and GGC investments), the total asset value and the total income amount are 
reported as of December 31, 2011, which is the most recent date for which such 
information is available to the Reporting Entities. The Reporting Entities have requested 
information about underlying holdings of these limited partnerships and value and 
income amounts for these holdings. However, the managers have informed the Reporting 
Entities that this information is confidential and proprietary, and have declined to provide 
such information. 


10.	 Mr. Romney retired from Bain Capital on February 11, 1999 to head the Salt Lake 
Organizing Committee. Since February 11, 1999, Mr. Romney has not had any active 
role with any Bain Capital entity and has not been involved in the operations of any 
Bain Capital entity in any way. The investments reported on pages 5-8 of Schedule A of 
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this Report were made pursuant to an agreement with Bain Capital regarding Mr. 
Romney's retirement from Bain Capital (the "Agreement"). The Agreement has expired, 
but the Reporting Entities retain certain investments identified on this Report pursuant to 
investments made prior to expiration of the Agreement, and it is also possible that the 
Reporting Entities may receive ordinary course true-up payments under the Agreement 
with respect to periods prior to the expiration date of such Agreement. All of such 


. investments are passive in nature. 


11.	 The total asset value and total income amount for these investments are reported as of 
December 31,2011, which is the most recent date for which such information is available 
to the Reporting Entities, and are listed under the name of the entity of economic 
substance associated with such investments, all as furnished to the Reporting Entities by 
the fund managers. The Reporting Entities have requested information about underlying 
holdings of these investments and value and income amounts for these underlying 
holdings. However, the fund managers have informed the Reporting Entities that this 
information is confidential and proprietary, and have declined to provide such 
information. 


12.	 The asset value and income amount for this investment, which is an investment in an 
entity that operates an investment advisory business, are reported as of December 31, 
2011, which is the most recent date for which such information is available to the 
Reporting Entities. Income reflects estimated ordinary course true-up payments under 
the Agreement with respect to periods prior to the expiration date of such Agreement, 
although the final amount of the true-up has not yet been determined and all or part of 
this income may be received after the reporting period covered by this Report. 


13.	 These investments are non-operating entities owned by the Reporting Entities which 
formerly operated investment advisory businesses, and which were wound up following 
the expiration date of the Agreement. The income amounts for these investments are 
reported as of the date of their liquidation. Income reflects ordinary course true-up 
payments under the Agreement with respect to periods prior to the expiration date of such 
Agreement. 


14.	 This item reflects a charitable remainder unitrust established by Mr. Romney in 1996 for 
the benefit of charity. The trustee is R. Bradford Malt, and the sole asset of the trust is 
the Federated US Treasury Cash Reserve Fund listed in Schedule A beneath the trust. 
Mr. Romney retains the right during his lifetime to a quarterly distribution in a fixed 
percentage of the asset value of the trust, and the amount of this distribution during the 
reporting period is reflected as income in Block C opposite the trust's name. Mr. 
Romney does not have any other interest in the trust, and upon his death all of the trust's 
assets will be distributed to charity. 


15.	 The Reporting Entities have endeavored to list true, accurate and complete information 
about all investments known to them. In some cases, this requires information to be 
furnished by third parties, and in such cases the Reporting Entities have relied on the 
information furnished by third parties. To the extent known to the Reporting Entities, 
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investments are listed in Schedule A under the name of the entity of economic substance 
associated with such investments to increase transparency. Third parties have not yet 
furnished the Reporting Entities with complete tax information for the year ended 
December 31, 2011, and in some cases there may be differences between tax forms and 
Schedule A due to differences in reporting rules or information that is furnished to the 
Reporting Entities after the date of this filing. The Reporting Entities do not expect any 
such differences to be material. 
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