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Genomics England Limited 

Strategic report 
For the year ended 31 March 2018 

The directors, in preparing this strategic report, have complied with s414C of the Companies Act 2006. 

Fair review of the business 
Genomics England was established by the Department of Health to deliver the 100,000 Genome Project and will 
sequence 100,000 whole genomes from approximately 70,000 patients primarily drawn from the NHS in 
England. The project is focused on patients with a rare disease, and their families, as well as on patients with 
cancer. The company combines genomic sequence data with medical records to create a ground-breaking 
resource for the investigation of the causes, diagnosis and treatment of disease. It is currently the largest national 
sequencing project of its kind in the world and it is anticipated that it will stimulate the growth of a strong UK 
genomics industry. 

In partnership with Illumine Cambridge, the company established a genome-sequencing centre on the Wellcome 
Trust Genome Campus in Cambridge. During the year ·the company completed 27,917 genome sequences 
bringing the database to a total of 57, 123 sequenced genomes at the 31 March 2018. The company is aiming to 
complete 100,000 genomes by the end of2018. 

Data from the sequencing process is combined with data from a participants medical records and is stored in the 
company's secure data centre. All data within the company's research environment is anonymised and the 
de-identified data is analysed within a secure, monitored environment. Approved researchers study the data to 
establish how best to use genomics in healthcare and how best to interpret the data to help identify the causes, 
diagnosis and treatment of disease. By the end of the financial year 1,475 researchers and clinicians had formed 
into 42 research groups in order to improve the understanding and practice of clinical genomics. 

The company is working with industry and, following an industry trial which ended in June 2017, the company 
created the Discovery Forum in July 2017. The Discovery Forum provides a platform for collaboration and 
engagement with industry partners as well as academia, the NHS and the wider UK genomics landscape. The 
Discovery Forum will help the 100,000 Genomes Project and its partners to tum research findings into 
treatments, diagnostics and benefits for patients. 

, With the 100,000 genomes due to be delivered by the end of 2018 the company is already engaged on 
implementation of key parts of the Genomic Medicine Service that the NHS in England plans to initiate in 
October 2018. In addition the company is developing a vision for how genomics can provide best outcomes for 
patients, discovery research, commercial opportunity and economic progress. The company has hired a Chief 
Executive, Professor John Mattick, to lead the vision development and its implementation and expects the 
programmes proposed by the vision, including its role in the Genomic Medicine Service, will be the main 
substance of its activities over the next 5 years. 

Key performance indicators 
Given the straightforward nature of the business, the directors are of the opinion that the analysis using key 
performance indicators ("K.Pls") is not necessary for an understanding of the development, performance or 
position of the business. 
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Genomics England Limited 

Strategic report (continued) 
For the year ended 31 March 2018 

Future developments and events after the balance sheet date 
The directors intend to continue to assess the opportunities to develop and expand the Company's activities 
provided these opportunities are consistent with the Company's business strategy and direction. There have been 
no significant events affecting the Company since the year end. 

Approved by the Board on6!9.t~.1.~~-- and signed on its behalf by: 
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Genomics England Limited 

Directors' report 
For the year ended 31 March 2018 

The directors present their annual report on the affairs of Genomics England Limited (the "Company"), together 
with the audited financial statements and independent auditor's report, for the year ended 31 March 2018. 

Principal activity 
The principal activity of the Company is the sequencing of whole human genomes from patients with cancer or 
rare diseases and the construction of a database which can be used for diagnosis and for the development of new 
treatments. 

Results and dividends 
The loss for the year after taxation amounted to £50,243, 707 (2017: £34,532,976). No dividends were 
recommended by the directors for the period ended 31 March 2018 (31 March 2017: nil). 

Going concern 
The Company's shareholder has approved the business plan for the Company and the level of investment 
required to complete its mission through to 2020. The directors believe that sufficient funds to maintain a 
positive cash flow will be made available by the shareholder and therefore a going concern basis of accounting 
has been adopted. The directors' assessment of the Company's ability to adopt the going concern basis of 
accounting is set out further in note 2 on page 13. 

Data centre 
The Company has entered into a memorandum of understanding with Queen Mary University of London for the 
storage and processing of data. The university received a grant award from the Medical Research Council to 
build the infrastructure in order to support the 100,000 Genome Project as well as other projects of local and 
national importance. Genomics England Limited has first call on the use of the infrastructure free of charge 
during the period of the 100,000 Genome Project. 

Directors 
The directors, who served throughout the year except as noted, were as follows: 

AD Baigent (resigned 24 July 2017) 

A R Mckinlay (resigned 31 March 2018) 

JI Bell 

M J Caulfield 

J A R Chisholm 

KE Davies 

SC Davies 

M J Grant 

M J Parker 

JR Symonds 

J F W Birney 

The following directors were appointed after the year end: 

K Mcleod (appointed 12 April 2018) 

S Oldfield (appointed 12 April 2018) 

JS Mattick (appointed 12 April 2018) 
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Genomics England Limited 

Directors' report (continued) 
For the year ended 31 March 2018 

Directors' indemnities 
The Company has made qualifying third party indemnity provisions for the benefit of its directors which were 
made during the year and remain in force at the date of this report. 

Principal risks and uncertainties 
The Company is committed to: reviewing the risks to the business on an ongoing basis. 

Auditor 
Each of the persons who is a director at the date of approval of this report confirms that: 

so far as the. director is aware, there is no relevant audit information of which the Company's auditor is 
unaware; and · "· · 

the director has taken all the steps that they ought to have taken as a director in order to make themselves 
aware of any relevant audit information and to establish that the Company's auditor is aware of that 
information. 

This confirmation is given and should be interpreted in accordance with the provisions of s418 of the 
Companies Act 2006. 

Deloitte LLP have indicated their willingness to be reappointed for another term and appropriate arrangements 
have been put in place for them to be deemed reappointed as auditor in the absence of an Annual General 
Meeting. 

Approved by the Board on ?.~~h.~ .. and signed on its behalf by: 
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Genomics England Limited 

Directors' responsibilities statement 

The directors are responsible for preparing the Annual Report and the financial statements in accordance with 
applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS I 02 
The Financial Reporting Standard applicable in the UK and Republic of Ireland. Under company law the 
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of 
the state of affairs of the Company and of the profit or loss of the Company for that period. In preparing these 
financial statements, the directors are required to: 

select suitable accounting policies and apply them consistently; 

make judgements and accounting estimates that are reasonable and prudent; 

state whether applicable UK Accounting Standards has been followed, subject to any material departures 
disclosed and explained in the financial statements; and 

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
Company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company 
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also 
responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention 
and detection of fraud and other irregularities. 

The directors are responsible for the maintenance and integrity of the corporate and financial information 
included on the company's website. Legislation in the United Kingdom governing the preparation and 
dissemination of financial statements may differ from legislation in other jurisdictions. 
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Independent auditor's report to the members of Genomics England Limited 

Report on the audit of the financial statements 

Opinion 
In our opinion the financial statements: 

give a true and fair view of the state of the company's affairs as at 31st March 2018 and of its loss for the 
year then ended; 

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice 
including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and 
Republic oflreland"; and 

have been prepared in accordance with the requirements of the Companies Act 2006. 

We have audited the financial statements ofGenomics England Limited (the 'company') which comprise: 

the profit and loss account; 

the balance sheet; 

the statement of changes in equity; and 

the related notes I to 16. 

The financial reporting framework that has been applied in their preparation is applicable law and United 
Kingdom Accounting Standards, including Financial Reporting Standard I 02 "The Financial Reporting 
Standard applicable in the UK and Republic of Ireland" (United Kingdom Generally Accepted Accounting 
Practice). 

Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and 
applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities 
for the audit of the financial statements section of our report. 

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of 
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 
We are required by ISAs (UK) to report in respect of the following matters where: 

the directors' use of the going concern basis of accounting in preparation of the financial statements is not 
appropriate; or 

the directors have not disclosed in the financial statements any identified material uncertainties that may 
cast significant doubt about the company's ability to continue to adopt the going concern basis of 
accounting for a period of at least twelve months from the date when the financial statements are 
authorised for issue. 

We have nothing to report in respect of these matters. 
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Independent auditor's report to the members of Genomics England Limited (continued) 

Other information 
The directors are responsible for the other information. The other information comprises the information 
included in the annual report, other than the financial statements and our auditor's report thereon. Our opinion 
on the financial statements does not cover the other information and, except to the extent otherwise explicitly 
stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated. Ifwe identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. 

We have nothing to report in respect of these matters. 

Responsibilities of directors 
As explained more fully in the directors' r_s:sponsibilities statement, the directors are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such 
internal control as the directors determine is necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the directors are responsible for assessing the company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations, or 
have no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 
auditor's report. 

Use of our report 
This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the 

. Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members 
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest 
e;xtent permitted by law, we do not accept or assume responsibility to anyone other than the company and the 
company's members as a body, for our audit work, for this report, or for the opinions we have formed. 
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lildepend.entauditor's report t() the me.rnbers of Gen9mics EnglaQ4 Limited (contin11ed) 

Report on.other legal and regulatory r.equirements 

Ophifon 0ri other matter prescribed by the C!>n)panies Ac.t 200~ 
In 011r Qpiriion, bi\se.d Qll th,e w9i'k ~r.idertaken in tM ~qµrse cif the audit: 

the information given in the strategic report and the directors' report f'o~ tlie financial y~ar for which the 
finan¢ial stateri)entS. ar¢ preps.red is consistent with the financial st&te.rilerits; and · 

the strategic repcn:t- arid the directors' repoit haye been prepared in accordance with applicabie legal. 
requir¢tnents. 

In the light oflhe knowledge and understanding of the company and it(> environmem obtained iri the;: co~rse of 
the audit, we have not identified any materfai misstatements in the strafo~ic report:or the directors' report~ 

Matters on which we are required to report by exception 
Under the, Companie~ Act 2006 'we are req~ired to reporf in re;;pect of the folfowiM mi1.tters if; .in oµr opinion: 

adequate. ac::cotinting :records have 11ot been kept; Qr teturris ad~quate for 6.ut audit have riot been received 
from bninches not visited by us;. or · · · 

the. financial statements ate noUn agreement with the. .aceountirig, recofds a(la tetl.jms; or 

certain disclosures ofdirectorS~ remuneration specified by law a~e not m~de; or . 

we have not received all the information and explanations we require for our audit. 

We.have nothingto report io respect ofthesemarters.· · 

fames Bates (Senior Stattitory Audito~) 
For and on behaif of;DeloitteLLP . 
Statlitofy Atiditcir 
London; United Kingdom 

bate:.,.?.<?..~.~~!'l..~g.1~ ..•. 
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Geriomics England Limited 

Profit and loss account 
F(>I'. the year ended 31 March 2018 

Turnover 

Operating expenses 

Loss be(ore tllxa~ion 

Tax on foss 

Loss for.the financial year 

Tile @boye results, were derived from conti11uin~ ope!Citio_ns. 

Note 

5 

4 

6 

10 

2018 
t 

252,000 

(S0,495, 707) 

(50,243, 707) 

2017 
£. 

971,000 

(35,503;976) 

(34,532;97?) 

(34,532,976) 

The Company has no recog)'lis~d gains .or losses for the year other than the results above and therefore; no 
s~atement pfcor.rtprehensive ili~me i!! presentecl. 

The notes' on pages. 13 to 21 form an integral part of these financial statements. 
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Genomics England Limited 

Balance sheet 
As at 31 March 2018 

2018 2017 
Note £ £ 

Fixed assets 

Tangible assets 11 2,334,323 568,852 

Current assets 

Debtors 12 4,571,289 5,425,658 
Cash at bank and in hand 49,571,840 24,916,059 

54,143,129 30,341,717 

Total assets 56,477,452 30,910,569 

Creditors: amounts falling due within one year 13 (9,302,859) (8,492,269) 

Net current assets 44,840,270 21,849,448 

Net assets 47,174,593 22,418,300 

Capital and reserves 

Called-up share capital 14 157,500,001 82,500,001 
Profit and loss account 14 (110,325,408) (60,081,701) 

Shareholder's funds 47,174,593 22,418,300 

The financial statements of Genomics England Limited (registration number: 08493132) were approved by the 
Board of directors and authorised for issue on 20 June 2018. 

They were signed on its behalf by: 

Director 

The notes on pages 13 to 21 form an integral part of these financial statements. 
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Genomics England Limited 

Statement of changes in equity 
For the year ended 31 March 2018 

Called-up Profit and loss 
share capital account Total 

Note £ £ £ 

At 1 April 2016 42,500,001 (25,548, 725) 16,951,276 
Loss for the year and. total comprehensive 
loss (34,532,976) (34,532,976) 
New share capital subscribed 14 40,000,000 40,000,000 

At 31March2017 82,500,001 (60,081,701) 22,418,300 

At 1 April 2017 82,500,001 (60,081,701) 22,418,300 
Loss for the year and total comprehensive 
loss (50,243,707) (50,243,707) 
New share capital subscribed 14 75,000,000 75,000,000 

At 31 March 2018 157,500,001 (110,325,408) 47,174,593 

'-

The notes on pages 13 to 21 form an integral part of these financial statements. 
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Genomics England Limited 

Notes to the financial statements 
For the year ended 31 March 2018 

General information 

The Company is a private company limited by share capital incorporated in England and Wales and domiciled 
in the United Kingdom. " 

The address of its registered office is: 
Dawson Hall 
Charterhouse Square 
London 
EC1M6BQ 

The nature of the Company's operations and its principle activities are set out in the Strategic and Directors' 
reports on pages 2 to 4. 

2 Accounting policies 

Summary of significant accounting policies 
The principal accounting policies applied in the preparation of these financial statements are set out below. 
These policies have been consistently applied to all the years presented, unless otherwise stated. 

Statement of compliance 
These financial statements were prepared in accordance with Financial Reporting Standard 102 ("FRS 102") 
'The Financial Reporting Standard applicable in the UK and Republic oflreland', and the Companies Act 2006. 

These financial statements have been prepared under the historical cost convention except that, as disclosed in 
the accounting policies, certain items are shown at fair value. 

Genomics England Limited meets the definition of a qualifying entity under FRS 102 and has therefore taken 
advantage of the disclosure exemptions available to it. Exemptions have been taken in relation to financial 
instruments, presentations of cash flow statement, remuneration of key management personnel and related party 
transactions. 

The functional currency of Genomics England Limited is considered to be pounds sterling because that is the 
currency of the primary economic environment in which the Company operates. 

Related parties exemption 
The Company has taken advantage of the exemption available under FRS 102, Section 33. lA, not to disclose 
transactions with wholly-owned members of the Group. 

Going concern 
The Company's shareholder has approved the business plan for the Company and the level of investment 
required to complete its mission to 2020. The directors believe that sufficient funds to maintain a positive cash 
flow will be made available by the shareholder and therefore a going concern basis of accounting has been 
adopted. 

Research and development 
Research expenditure is written off as incurred. 
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Genomics England Limited 

Notes to the financial statements (continued) 
For the year ended 31 March 2018 

2 Accounting policies (continued) 

Tangible fixed assets 
Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for impairment. 
Depreciation is provided on all tangible fixed assets, other than investment properties and freehold land, at rates 
calculated to write off the cost or valuation, less estimated residual value, of each asset on a straight-line basis 
over its expected useful life, as follows: 

Asset class 
Furniture and fittings 

IT equipment 

Leasehold improvements 

Financial instruments 

Depreciation rate 
3 years 

3 years 

8-10 years 

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual 
provisions of the instrument. 

Financial liabilities and equity instruments are classified according to the substance of the contractual 
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of 
the company after deducting all of its liabilities. 

Financial assets and liabilities 
All financial assets and liabilities are initially measured at transaction price (including transaction costs), except 
for those financial assets classified as at fair value through profit or loss, which are initially measured at fair 
value (which is normally the transaction price excluding transaction costs), unless the arrangement constitutes a 
financing transaction. If an arrangement constitutes a finance transaction, the financial asset or financial liability 
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt 
instrument. 

Financial assets and liabilities are only offset in the statement of financial position when, and only when there 
exists a legally enforceable right to set off the recognised amounts and the Company intends either to settle on a 
net basis, or to realise the asset and settle the liability simultaneously. 

Trade and other debtors 
Trade debtors are amounts due from customers for services performed in the ordinary course of business. 

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost 
using the effective interest method, less provision for impairment. A provision for the impairment of trade 
debtors is established when there is objective evidence that the Company will not be able to collect all amounts 
due according to the original terms of the receivables. 

Trade creditors 
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
business from suppliers. Accounts payable are classified as current liabilities if the Company does not have an 
unconditional right, at the end of the reporting period, to defer settlement of the creditor for at least twelve 
months after the reporting date. If there is an unconditional right to defer settlement for at least twelve months 
after the reporting date, they are presented as non-current liabilities. 

Trade creditors are recognised initially at the transaction price and subsequently measured at amortised cost 
using the effective interest method. 
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Genomics England Limited 

Notes to the financial statements (continued) 
For the year ended 31 March 2018 

2 Accounting policies (continued) 

Equity instruments 
Equity instruments issued by the Company are recorded at the fair value of cash or other resources received or 
receivable, net of direct issue costs. 

Tax 
Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or 
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet 
date. 

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the 
balance sheet date where transactions or events that result in an obligation to pay more tax in the future or a 
right to pay less tax in the future have occurred at the balance sheet date. Timing differences are differences 
between the Company's taxable profits and its results as stated in the financial statements that arise from the 
inclusion of gains and losses in tax assessments in periods different from those in which they are recognised in 
the financial statements. 

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all 
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from 
which the future reversal of the underlying timing differences can be deducted. 

When the amount that can be deducted for tax for an asset (other than goodwill) that is recognised in a business 
combination is less (more) than the value at which it is recognised, a deferred tax liability (asset) is recognised 
for the additional tax that will be paid (avoided) in respect of that difference. Similarly, a deferred tax asset 
(liability) is recognised for the additional tax that will be avoided (paid) because of a difference between the 
value at which a liability is recognised and the amount that will be assessed for tax. The amount attributed to 
goodwill is adjusted by the amount of deferred tax recognised. 

Deferred tax liabilities are recognised for timing differences ansmg from investments in subsidiaries and 
associates, except where the Company is able to control the reversal of the timing difference and it is probable 
that it will not reverse in the foreseeable future. 

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the 
balance sheet date that are expected to apply to the reversal of the timing difference. Deferred tax relating to 
property, plant and equipment measured using the revaluation model and investment property is measured using 
the tax rates and allowances that apply to sale of the asset. 

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax 
purposes, the resulting current or deferred tax expense or income is presented in the same component . of 
comprehensive income or equity as the transaction or other event that resulted in the tax expense or income. 

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts 
and the Company intends either to settle on a net basis or to realise the asset and settle the liability 
simultaneously. 

Deferred tax assets and liabilities are offset only if: a) the Company has a legally enforceable right to set off 
current tax assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to 
income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities 
which intend either to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the 
liabilities simultaneously, in each future period in which significant amounts of deferred tax liabilities or assets 
are expected to be settled or recovered. 
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Genomics England Limited 

Notes to the financial statements (continued) 
For the year ended 31 March 2018 

2 Accounting policies (continued) 

Turnover 
Turnover represents the fees charged for participation in a consortium which will develop a framework for 
researchers to acquire access, rights and obligations to the 100,000 Genome data base. 

Leasing 
Rental payable under operating leases is recognised in the profit and loss on a straight-line basis over the term of 
the relevant lease. 

Cash and cash equivalents 
Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid 
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of 
change in value. 

Defined contribution pension obligation 
A defined contribution plan is a pension plan under which fixed contributions are paid into a pension fund and 
the Company has no legal or constructive obligation to pay further contributions even if the fund does not hold 
sufficient assets to pay all employees the benefits relating to employee service in the current and prior periods. 

Contributions to defined contribution plans are recognised as employee benefit expense when they are due. If 
contribution payments exceed the contribution due for service, the excess is recognised as a prepayment. 

Operating leases 
Rentals under operating leases are charged on a straight-line basis over the lease term, even if the payments are 
not made on such a basis. Benefits received and receivable as an incentive to sign an operating lease are 
similarly spread on a straight-line basis over the lease term. 

3 Critical accounting judgements and key sources of estimation uncertainty 

In the application of the Company's accounting policies, which are described in note 2, the directors are 
required to make judgements, estimates and assumptions about the carrying amounts of assets and liabilities that 
are not readily apparent from other sources. The estimates and associated assumptions are based on historical 
experience and other factors that are considered to be relevant. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates 
are recognised in the period in which the estimate is revised if the revision affects only that period, or in the 
period of the revision and future periods ifthe revision affects both current and future periods. 

There have been no critical accounting judgements, estimates or assumptions made during the year-ended 31 
March 2018. 
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Genomics England Limited 

Notes to the financial statements (continued) 
For the year ended 31 March 2018 

4 Operating expenses 

The analysis of the Company's operating expenses is as follows: 

Sequencing 

Computing and other operating 

Staff: Employed (note 7) 

Seconded 

Contract 

Administration 

Depreciation 

5 Turnover 

The analysis of the Company's turnover is as follows: 

Sale of services 

The analysis of the Company's turnover by geographical market is set out below: 

Turnover: 
UK 
Rest of Europe 

USA 

6 Loss before taxation 

Loss before taxation is stated after charging: 

Depreciation expense 

Operating leases - buildings 

2018 
£ 

22,356,186 

11,965,845 

6,902,519 

2,621,192 

5,077,759 

1,257,401 
314,805 

50,495,707 

2018 
£ 

252,000 

2018 
£ 

(51,750) 

(68,500) 
(131,750) 

252,000 

2018 
£ 

314,805 
494,633 

2017 
£ 

11,757,088 

11,771,572 

4,714,457 

2,976,331 

3,259,153 

863,482 
161,893 

35,503,976 

2017 
£ 

971,000 

2017 
£ 

(207, 150) 

(274,207) 
(489,643) 

971,000 

2017 
£ 

161,893 
601,168 
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Genomics England Limited 

Notes to the financial statements (continued) 
For the year ended 31 March 2018 

7 Staff costs 

The average monthly number of employees (including executive directors) was: 

Administration and support 

Finance 
Production 

Sales 

Their aggregate remuneration comprised: 

Wages and salaries 
Social security costs 

Pension costs 

8 Auditor's remuneration 

Fees payable to the Company's auditor and its associates for the 
audit of the Company's annual accounts 

All other non-audit services 

9 Directors' remuneration 

2018 
No. 

9 

2 

94 
2 

107 

2018 
£ 

5,854,439 

644,149 
403,931 

6,902,519 

2018 
£ 

12,500 

7,500 

The eleven (2017: ten) directors received no remuneration for the year to 31 March 2018 (2017: £nil). 

10 Tax on loss 

The tax charge comprises: 

Current taxation 

UK corporation tax 

Total tax on loss 

2018 
£ 

2017 
No. 

7 

2 

59 
2 

70 

2017 
£ 

4,157,869 

471,206 
85,382 

4,714,457 

2017 
£ 

12,500 

9,250 

2017 
£ 
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Genomics England Limited 

Notes to the financial statements (continued) 
For the year ended 31 March 2018 

10 Tax on loss (continued) 

The tax on loss before tax for the year is higher than the standard rate of corporation tax in the UK (2017: higher 
than the standard rate of corporation tax in the UK) of 19% (2017: 20%). 

The main rate of corporation tax was reduced to 19% with effect from I April 2017. Further reductions to the 
main rate of corporation tax were announced in the Finance (No. 2) Act 2016, reducing the rate to 19% from 1 
April 2017 and 18% from 1 April 2020. A reduction in the UK corporation tax rate from 18% to 17% (effective 
from l April 2020) was substantively enacted on 6 September 2016 as part of Finance Act 2016. 

The differences between the total tax charge shown above and the amount calculated by applying the standard 
rate of UK corporation tax to the loss before tax is as follows: 

2018 2017 
£ £ 

Loss before tax ( 50,243 '707) (34,532,976) 

Tax on loss at standard UK corporation tax rate of 19% (2017: 20%) (9,546,304) (6,906,595) 
Expenses not deductible for tax purposes 23,999 4,717 
Tax loss not recognised 9,522,305 6,901,878 

Tax charge/( credit) for the year 

11 Tangible assets 

Furniture and Leasehold 
fittings IT equipment improvements Total 

£ £ £ £ 

Cost 
At 1 April 2017 33,473 433,838 423,691 891,002 
Additions 24,111 2,056,165 2,080,276 

At 31March2018 57,584 2,490,003 423,691 2,971,278 

Depreciation 
At l April 2017 22,283 162,745 137,122 322,150 
Charge for the year 11,814 258,234 44,757 314,805 

At 31 March 2018 34,097 420,979 181,879 636,955 

Net book value 

At 31 March 2018 23,487 2,069,024 241,812 2,334,323 

At 31 March 2017 11, 190 271,093 286,569 568,852 
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Genomics England Limited 

Notes to the financial statements (continued) 
For the year ended 31 March 2018 

12 Debtors 

Other debtors 

Amounts due from group companies 

Prepayments and accrued income 

VAT 

13 Creditors: amounts falling due within one year 

Social security and other taxes 

Amounts due to group companies 

Other creditors 

Accruals and deferred income 

14 Called-up share capital and reserves 

Allotted, called-up and fully paid shares 

Ordinary shares of£ 1 each 

No. 

157,500,001 

2018 
£ 

157,500,001 

2018 
£ 

29,389 

146,850 

1,218,320 
3,176,730 

4,571,289 

2018 
£ 

280,611 

77,096 

2,264,417 
6,680,735 

9,302,859 

No. 

82,500,001 

2017 
£ 

34,489 

573,181 

2,761,915 
2,056,073 

5,425,658 

2017 
£ 

199,333 

662,847 

3,625,944 
4,004,145 

8,492,269 

2017 
£ 

82,500,001 

During the year the Company issued 75,000,000 (2017: 40,000,000) ordinary shares with a nominal value of£ 1. 

The Company's other reserves are as follows: 

Profit and loss account 

The profit and loss account represents cumulative profits or losses net of dividends paid and other adjustments. 
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Genomics England Limited 

Notes to the financial statements (continued) 
For the year ended 31 March 2018 

15 Obligations under leases and hire purchase contracts 

Operating leases 
The total of future minimum lease payments is as follows: 

Within one year 

Between one and five years 

16 Parent and ultimate parent undertaking 

2018 
£ 

449,982 

449,982 

2017 
£ 

253,388 

253,388 

Genomics England Limited is a private limited company, wholly-owned by the Secretary of State for Health, 
making it the Company's ultimate controlling party. 

The largest and smallest group into which the results of the Company are consolidated is Department of Health 
whose principal place of business is: 

Richmond House 
79 Whitehall 
London 
SWJA 2NS 

The consolidated financial statements are available from the above address. 
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