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that 
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company, that the company is limited by shares, and the situation of 
its registered office is in England and Wales 
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Companies House 
- for the record - Application to register a company 

Received for filing in Electronic Fonnat on the: 23/11/2012 

Company Name 
in full: 

Company Type: 

Situation of Registered 
Office: 

Proposed Register 
Office Address: 

BELL POTTINGER (SERVICES) LIMITED 

Private limited by shares 

England and Wales 

6TH FLOOR HOLBORN GATE 
330 HIGH HOLBORN 
LONDON 
UNITED KINGDOM 
WC1V7QD 

I wish to adopt entirely bespoke articles 

Electronically Filed Document for Company Number: 08306152 

X1M90ASI 
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Company Director I 

Type: Person 

Fullforename(s): MRDAVID 

Surname: BECK 

Former names: 

Service Address: 6TH FLOOR HOLBORN GATE 
330 HIGH HOLBORN 
LONDON 
UNITED KINGDOM 
WC1V7QD 

Country/State Usually Resident: UNITED KINGDOM 

Date of Birth: 28/07/1962 Nationality: BRITISH 

Occupation: PUBLIC RELATIONS ADVISER 

Consented to Act: Y Date authorised: 23/11/2012 Authenticated: YES 

Electronically Filed Document for Company Number: 08306152 Page:2 



Company Director 2 

Type: Person 

Full forename(s): MR GREG 

Surname: LAKE 

Former names: 

Service Address: 6TH FLOOR HOLBORN GATE 
330 HIGH HOLBORN 
LONDON 
UNITED KINGDOM 
WC1V7QD 

Country/State Usually Resident: UNITED KINGDOM 

Date of Birth: 08/09/1979 

Occupation: FINANCE MANAGER 

Nationality: BRITISH 

Consented to Act: Y Date authorised: 23/11/2012 Authenticated: YES 

Electronically Filed Document for Company Number: 08306152 Page:3 



Company Director 3 

Type: Person 

Full forename(s): MR JAMES 

Surname: HENDERSON 

Former names: 

Service Address: 6TH FLOOR HOLBORN GATE 
330 HIGH HOLBORN 
LONDON 
UNITED KINGDOM 
WC1V7QD 

Country/State Usually Resident: UNITED KINGDOM 

Date of Birth: 30/12/1964 Nationality: BRITISH 

Occupation: PUBLIC RELATIONS ADVISER 

Consented to Act: Y Date authorised: 23/11/2012 Authenticated: YES 
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Statement of Capital (Share Capital) 

Class of shares ORDINARY Number allotted 1 

Aggregate nominal 1 

Currency 
value 

GBP Amount paid per share 1 

Amount unpaid per share 0 

Prescribed particulars 
VOTING RIGHTS -ALL SHARES RANK EQUALLY FOR VOTING PURPOSES. ON A SHOW OF HANDS 
EACH MEMBER HAS ONE VOTE AND ON A POLL EACH MEMBER HAS ONE VOTE PER SHARE HELD. 
DIVIDEND RIGHTS - EACH SHARE RANKS EQUALLY FOR ANY DIVIDEND DECLARED. RIGHTS TO 
CAPITAL- EACH SHARE RANKS EQUALLY FOR ANY DISTRIBUTION MADE ON A WINDING UP. RIGHTS 
OF REDEMPTION- THE SHARES ARE NOT REDEEMABLE. 

Statement of Capital (Totals) 

Currency GBP Total number 
of shares 

Total aggregate 
nominal value 

Electronically Filed Document for Company Number: 08306152 

1 

1 
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Initial Shareholdings 

Name: BPP COMMUNICATIONS LIMITED 

Address: 5THHOLBORNGATE 
330 HIGH HOLBORN 
LONDON 
UNITED KINGDOM 
WC1V7QD 

Class of share: 

Number of shares: 

Currency: 

Nominal value of 
each share: 

Amount unpaid: 

Amount paid: 

Electronically Filed Document for Company Number: 08306152 

ORDINARY 

1 

GBP 

1 

0 

1 
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Statement of Compliance 

I confirm the requirements of the Companies Act 2006 as to registration have been complied with. 

Name: 

Authenticated: 

BPP COMMUNICATIONS 
LIMITED 
YES 

Authorisation 

Authoriser Designation: subscriber 

End of Electronically Filed Document for Company Number: 08306152 

Authenticated: Yes 
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COMPANY HAVING A SHARE CAPITAL 

Memorandum of Association of 

Bell Pottinger (Services) Limited 

Each subscriber to this Memorandum of Association wishes to form a company under the 
Companies Act 2006 and agrees to become a member of the company and to take at least one 
share. 

I Name of each subscriber Authentication by each subscriber 

I BPP COMMUNICATIONS llMITED BPP COMMUNICATIONS llMITED 

Dated 23/11/20 12 



The Companies Act 2006 

Articles of Association of 
Bell Pottinger (Services) Limited 

Private company having a share capital 
(Incorporated of ) 





No. 

The Companies Act 2006 

Articles of Association of 
Bell Pottinger (Services) Limited 

Private company having a share capital 

PRELIMINARY 

1.1 In these articles: 

"Act" means the Companies Act 2006 including any modification or re-enactment thereof 
for the time being in force; 

"Article" means the appropriate section of these articles; 

"Group" means the Company and its group undertakings from time to time and all of 
them and each of them as the context admits and "Group Company" means any one of 
them; and 

"group undertaking" shall be construed in accordance with section 1161 of the 
l:;_Q.01Pil.O.l~.~--A~.t..2.0.Q.9.; 

"Model Articles" means the model articles for private companies limited by shares 
contained in schedule 1 of The Companies (Model Articles) Regulations 2008 (SI 2008 
No 3229) as amended prior to the date of incorporation of the Company (or, if later, of 
adoption of these articles). 

1.2 The Model Articles shall apply to the Company save in so far as they are excluded or 
varied by these articles and such Model Articles (save as so excluded or varied) and these 
articles shall be the articles of association of the Company. 

1.3 Unless the context otherwise requires, other words or expressions contained in these 
articles bear the same meaning as in the Companies Act 2006 as in force on the date 
when these articles are adopted. 

1 



DECISION-MAKING BY DIRECTORS 

2.1 In Model Article 8(2) (copies of unanimous decisions in writing) the words "copies of which 
have been signed by each eligible director" shall be replaced by the words "where each 
eligible director has signed one or more copies of it". 

2.2 In Model Article 8(3) (unanimous decisions) the words "and whose vote would have been 
counted" shall be added after the words "who would have been entitled to vote on the 
matter". 

2.3 Model Article 9(2) (content of notices of directors' meeting) shall not apply to the 
Company. 

2.4 In Model Article 9( 4) (waiver of notice entitlement) the words "not more than 7 days" 
shall be replaced by the words "either before, on or". 

2.5 The chairman shall not have a casting vote and Model Article 13 shall not apply to the 
Company. 

2.6 A director may vote, at any meeting of the directors or of any committee of the directors, 
on any resolution, and may otherwise take, or take part in, any decision, notwithstanding 
that it in any way concerns or relates to a matter in which he has, directly or indirectly, 
any kind of interest or duty whatsoever (whether or not it may conflict with the interests 
of the Company), and if he shall vote on any such resolution (or take, or take part in, any 
such decision) his vote shall be counted; and in relation to any such resolution as 
aforesaid he shall (whether or not he shall vote on the same) be taken into account in 
calculating the quorum present at the meeting. This is subject to section 175 of the Act 
and to the other provisions of these articles. 

2.7 Model Article 14 (conflicts of interests) shall not apply to the Company. 

DIRECTORS' INTERESTS 

3.1 Provided that he has disclosed to the directors the nature and extent of any interest of his 
in accordance with and to the extent required by the Act or the interest is deemed 
disclosed by article 3.2, a director notwithstanding his office: 

(a) may be a party to, or otherwise interested in, any transaction or arrangement with 
the Company or in which the Company is otherwise interested; 

(b) may be a director or other officer of, or employed by, or a party to any transaction 
or arrangement with, or otherwise interested in, any body corporate in which the 
Company is interested or any Group Company or any body corporate in which any 
Group Company is interested; 

(c) may act, by himself or through a firm in which he is interested, in a professional 
capacity for the Company or any Group Company or any body corporate in which 
any Group Company is interested (otherwise than as auditor); and 

(d) may hold any other place of profit with the Company (otherwise than as auditor) in 
conjunction with his office as the directors may determine; 

and (i) he shall not, by reason of his office or the fiduciary relationship thereby 
established, be accountable to the Company for any remuneration or other benefit which 
he or any other person derives from any such office or employment or from any such 
transaction or arrangement or from acting in a professional capacity or from any interest 
in any such undertaking or body corporate; and (ii) no such transaction or arrangement 
shall be liable to be avoided on the ground of any such interest or remuneration or other 
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benefit; and (iii) receipt of any such remuneration or other benefit shall not constitute a 
breach of his duty under section 176 of the Act. 

3.2 For the purposes of this article a director shall be deemed to have disclosed the nature 
and extent of an interest which consists of him being a director, officer or employee of 
any Group Company in relation to the Company. 

DIRECTORS' CONFLICTS 

4.1 For the purposes of section 175 of the Act, the directors may authorise any matter 
proposed to them which would, if not so authorised, constitute or give rise to an 
infringement of duty by a director under that section. 

4.2 Any authorisation of a matter pursuant to article 4.1 shall extend to any actual or 
potential conflict of interest which may reasonably be expected to arise out of the matter 
so authorised. 

4.3 Any authorisation of a matter under article 4.1 shall be subject to such conditions or 
limitations as the directors may specify, whether at the time such authorisation is given or 
subsequently, and may be terminated or varied by the directors at any time. A director 
shall comply with any obligations imposed on him by the directors pursuant to any such 
authorisation. 

4.4 A director shall not, by reason of his office or the fiduciary relationship thereby 
established, be accountable to the Company for any remuneration or other benefit which 
derives from any matter authorised by the directors under article 4.1 and any transaction 
or arrangement relating thereto shall not be liable to be avoided on the grounds of any 
such remuneration or other benefit or on the ground of the director having any interest as 
referred to in the said section 175. 

4.5 A director shall be under no duty to the Company with respect to any information which 
he obtains or has obtained otherwise than as a director or officer or employee of the 
Company and in respect of which he owes a duty of confidentiality to another person. 
However, to the extent that his connection with that other person conflicts, or possibly 
may conflict, with the interests of the Company, this article 4.5 applies only if the 
existence of that connection has been authorised by the directors under article 4.1 above. 
In particular, the director shall not be in breach of the general duties he owes to the 
Company by virtue of sections 171 to 177 of the Act because he fails: 

(a) to disclose any such information to the directors or to any director or other officer 
or employee of the Company; and/or 

(b) to use any such information in performing his duties as a director or officer or 
employee of the Company. 

4.6 Where the existence of a director's connection with another person has been authorised 
by the directors under article 4.1 and his connection with that person conflicts, or possibly 
may conflict, with the interests of the Company, the director shall not be in breach of the 
general duties he owes to the Company by virtue of sections 171 to 177 of the Act 
because he: 

(a) absents himself from meetings of the director or any committee thereof at which 
any matter relating to the conflict of interest or possible conflict of interest will or 
may be discussed or from the discussion of any such matter at a meeting or 
otherwise; and/or 

(b) makes arrangements not to receive documents and information relating to any 
matter which gives rise to the conflict of interest or possible conflict of interest 
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sent or supplied by the Company and/or for such documents and information to be 
received and read by a professional adviser, 

for so long as he reasonably believes such conflict of interest (or possible conflict of 
interest) subsists. 

4.7 The provisions of articles 4.5 and 4.6 are without prejudice to any equitable principle or 
rule of law which may excuse the director from: 

(a) disclosing information, in circumstances where disclosure would otherwise be 
required under these articles or otherwise; 

(b) attending meetings or discussions or receiving documents and information as 
referred to in article 4.6 in circumstances where such attendance or receiving such 
documents and information would otherwise be required under these articles. 

4.8 For the purposes of this article 4 a conflict of interest includes a conflict of interest and 
duty and a conflict of duties. 

APPOINTMENT AND REMOVAL OF DIRECTORS 

5. The holder or holders for the time being of more than one-half of the issued ordinary 
shares of the Company shall have the power from time to time and at any time to appoint 
any person or persons as a director or directors either as additional directors or to fill any 
vacancy and to remove from office any director howsoever appointed. Any such 
appointment or removal shall be effected by a notice in writing signed by or on behalf of 
the member or members exercising the power and shall take effect upon lodgement at 
the registered office of the Company or upon presentation at a board meeting or general 
meeting of the Company, or upon such later date as may be specified in the notice. 
Model Article 18 (termination of directors' appointment) shall be construed accordingly. 

ALTERNATE DIRECTORS 

6.1 Any director (the "appointor") may appoint as an alternate any other director, or any 
other person approved by a resolution or other decision of the directors to: 

(a) exercise that director's powers; and 

(b) carry out that director's responsibilities, 

in relation to the taking of decisions by the directors in the absence of the alternate's 
appointor. 

6.2 Any appointment or removal of an alternate must be effected by notice in writing to the 
Company signed by the appointor, or in any other manner approved by the directors. 

6.3 The notice must: 

(a) identify the proposed alternate; and 

(b) in the case of a notice of appointment, contain a statement signed by the proposed 
alternate that the proposed alternate is willing to act as the alternate of the 
director giving the notice. 

6.4 An alternate director has the same rights, in relation to any directors' meeting, and all 
meetings of committees of directors of which the appointor is a member, or directors' 
written resolution, or other decision of the directors reached in accordance with Model 
Article 8, as the alternate's appointor. For the purposes of Model Article 8(1) and 8(2) 
(Unanimous decisions) if an alternate director indicates that he shares the common view, 
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his appointor need not also indicate that he shares the common view and if a resolution is 
signed by an alternate director (or to which an alternate director has indicated his 
agreement in writing), it need not also be signed or so agreed to by his appointor. 

6.5 Except as the articles specify otherwise, alternate directors: 

(a) are deemed for all purposes to be directors; 

(b) are liable for their own acts and omissions; 

(c) are subject to the same restrictions as their appointors; and 

(d) are not deemed to be agents of or for their appointors. 

6.6 A person who is an alternate director but not a director: 

(a) may be counted as participating for the purposes of determining whether a quorum 
is participating (but only if that person's appointor is not participating); and 

(b) may sign (or otherwise indicate his agreement in writing to) a written resolution 
(but only if that person's appointor has not signed or otherwise indicated his 
agreement in writing to such written resolution). 

No alternate may be counted as more than one director for such purposes. 

6. 7 A director who is an alternate director has an additional vote on behalf of each appointor 
who is: 

(a) not participating in a directors' meeting; and 

(b) would have been entitled to vote if they were participating in it. 

6.8 An alternate director is not entitled to receive any remuneration from the Company for 
serving as an alternate director except such part of the alternate's appointor's 
remuneration as the appointor may direct by notice in writing made to the Company. 

6.9 Model Article 20 (Directors' expenses) is modified by the addition of the words "(including 
alternate directors)" before the words "properly incur". 

6.10 An alternate director's appointment as an alternate terminates: 

(a) when the alternate's appointor revokes the appointment by notice to the Company 
in writing specifying when it is to terminate; 

(b) on the occurrence in relation to the alternate of any event which, if it occurred in 
relation to the alternate's appointor, would result in the termination of the 
appointor's appointment as a director; 

(c) on the death of the alternate's appointor; or 

(d) when the alternate's appointor's appointment as a director terminates. 

SECRETARY 

7. It shall not be necessary for the Company to have a secretary. 

ALLOTMENT OF SHARES 

8.1 [The directors are prohibited from exercising any power of the Company to allot shares or 
grant rights to subscribe for or convert any security into shares pursuant to section 550 of 

5 



the Act but may exercise any power of the Company pursuant to section 551 of the Act if 
they are authorised to do so by resolution of the Company in accordance with that 
section.]/[The directors shall have the powers given by section 550 of the Act.] 

8.2 In accordance with section 567 of the Act, the requirements of sections 561 and 562 of 
the Act are excluded in relation to allotments of equity securities by the Company. 

PAYMENT OF COMMISSIONS ON SUBSCRIPTION FOR SHARES 

9.1 The Company may pay any person a commission in consideration for that person: 

(a) subscribing, or agreeing to subscribe, for shares; or 

(b) procuring, or agreeing to procure, subscriptions for shares. 

9.2 Any such commission may be paid: 

(a) in cash, or in fully paid or partly paid shares or other securities, or partly in one 
way and partly in the other; and 

(b) in respect of a conditional or an absolute subscription. 

TRANSFER OF SHARES 

10. The directors shall only have discretion to refuse to register a transfer of shares in the 
Company if any of the following conditions are not met: 

(a) it is lodged at the registered office of the Company or at such other place as the 
directors may appoint and is accompanied by the certificate for the shares to which 
it relates and such other evidence as the directors may reasonably require to show 
the right of the transferor to make the transfer; 

(b) it is in respect of only one class of shares; or 

(c) it is in favour of not more than four transferees. 

Model Article 26(5) (share transfers) shall not apply to the Company. 

DIVIDENDS 

11.1 Model Article 30(2) (dividend not to exceed the amount recommended by the directors) 
shall not apply. 

11.2 In Model Article 34 (non-cash distributions) the words "on the recommendation" shall be 
replaced by the words "or by a resolution or other decision oF'. 

DEEMED DELIVERY OF DOCUMENTS AND INFORMATION 

12.1 Any notice, document or other information sent or supplied by the Company: 

(a) sent by post (whether in hard copy or electronic form) to an address in the United 
Kingdom (provided that the company is able to show that it (or the envelope) was 
properly addressed, prepaid and posted) shall be deemed to have been received by 
the intended recipient on the day following that on which it (or an envelope 
containing it) was put in the post if first class post was used or 48 hours after it 
was posted if first class post was not used; 
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(b) sent or supplied by electronic means, (provided that the company is able to show 
that it was properly addressed) shall be deemed to have been received by the 
intended recipient on the day on which it was sent or supplied; 

(c) sent or supplied by means of a website, shall be deemed to have been received by 
the intended recipient: 

(i) when the material was first made available on the website; or 

(ii) if later, when the recipient received (or is deemed to have received) notice 
of the fact that the material was available on the website; 

(d) left at a shareholder's registered address or such other postal address as notified 
by the shareholder to the Company for the purpose of receiving company 
communications, shall be deemed to have been received on the day it was left. 

12.2 For the purposes of this Article, no account shall be taken of any part of a day that is not 
a working day. 

12.3 A shareholder whose registered address is not within the United Kingdom and who gives 
to the Company an address within the United Kingdom at which notice may be given to 
him, or an address to which notices may be sent by electronic means, shall be entitled to 
have notices, documents or other information sent to him at that address, but otherwise 
no such shareholder shall be entitled to receive any notice, document or other information 
from the Company. 

INDEMNITY AND BENEFITS 

13.1 Subject to the provisions of the Companies Acts (but so that this article does not extend 
to any matter insofar as it would cause this article or any part of it to be void under the 
Companies Acts) but without prejudice to any indemnity to which the person concerned 
may otherwise be entitled, every person who is or was at any time a director of the 
Company or any Group Company may be indemnified out of the assets of the Company 
against all costs, charges, expenses, losses or liabilities (together "Liabilities") which he 
may sustain or incur in or about the actual or purported execution and/or discharge of his 
duties (including those duties, powers and discretions in relation to any Group Company 
or any company that is a trustee of an occupational pension scheme (as defined in 
section 235(6) of the Act)) and/or the actual or purported exercise of his powers or 
discretions and/or otherwise in relation thereto or in connection therewith, including 
(without prejudice to the generality of the foregoing) any Liability suffered or incurred by 
him in disputing, defending, investigating or providing evidence in connection with any 
actual or threatened or alleged claims, demands, investigations, or proceedings, whether 
civil, criminal, or regulatory or in connection with any application under section 661(3), 
section 661( 4) or section 1157 of the Act. 

13.2 The Company may also provide funds to any director of the Company or of any Group 
Company to meet, or do anything to enable a director of the Company or any Group 
Company to avoid incurring, expenditure to the extent permitted by the Companies Acts. 

13.3 Without prejudice to any other provisions of these articles, the directors may exercise all 
the powers of the Company to purchase and maintain insurance for or for the benefit of 
any persons who are or were at any time directors of the Company, or of any other Group 
Company or any other body which is or was otherwise associated with the Company or 
any Group Company or any other body in which the Company or any such Group 
Company has or had any interest, whether direct or indirect, or of any predecessor in 
business of any of the foregoing, (together with Group Companies, "Associated 
Companies") or who are or were at any time trustees of (or directors of trustees of) any 
pension, superannuation or similar fund, trust or scheme or any employees' share scheme 
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or other scheme or arrangement in which any employees of the Company or of any such 
other body are interested, including (without prejudice to the generality of the foregoing) 
insurance against any costs, charges, expenses, losses or liabilities suffered or incurred by 
such persons in respect of any act or omission in the actual or purported execution and/or 
discharge of their duties and/or the actual or purported exercise of their powers and 
discretions and/or otherwise in relation to or in connection with their duties, powers or 
offices in relation to the Company or any such other body, fund, trust, scheme or 
arrangement. 

13.4 The directors may exercise all the powers of the Company to give or award pensions, 
annuities, gratuities or other retirement, superannuation, death or disability allowances or 
benefits (whether or not similar to the foregoing) to (or to any person in respect of) any 
persons who are or have at any time been directors of the Company or of any Associated 
Company, and to the spouses, civil partners, former spouses and former civil partners, 
children and other relatives and dependants of any such persons and may establish, 
maintain, support, subscribe to and contribute to all kinds of schemes, trusts and funds 
(whether contributory or non-contributory) for the benefit of such persons as are 
hereinbefore referred to or any of them or any class of them, and so that any director or 
former director shall be entitled to receive and retain for his own benefit any such 
pension, annuity, gratuity, allowance or other benefit (whether under any such trust, fund 
or scheme or otherwise). 

13.5 Without prejudice to any other provisions of these articles, the directors may exercise all 
the powers of the Company to establish, maintain, and contribute to any scheme for 
encouraging or facilitating the holding of shares in the Company or in any Associated 
Company by or for the benefit of current or former directors of the Company or any such 
body corporate or the spouses, civil partners, former spouses, former partners, families, 
connections or dependants of any such persons and, in connection with any such scheme, 
to establish, maintain and contribute to a trust for the purpose of acquiring and holding 
shares in the Company or any such body corporate and to lend money to the trustees of 
any such trust or to any individual referred to above. 

13.6 Model Articles 52 (indemnity) and 53 (insurance) shall not apply to the Company. 

8 



6/3/2018 BELL POTTINGER (SERVICES) LIMITED - Officers (free information from Companies House)

https://beta.companieshouse.gov.uk/company/08306152/officers 1/3

Companies House 

BETA This is a trial service — your feedback (https://www.research.net/r/chbeta) will help us to improve it.

Search for companies or officers

BELL POTTINGER (SERVICES) LIMITED
Company number 08306152

Officers
Persons with significant control (https://beta.companieshouse.gov.uk/company/08306152/persons-with-significant-control)

Filter officers

Current officers

Apply filter

7 officers / 3 resignations

TOLLISS, Thomas George

Correspondence address 55 Baker Street, London, W1U 7EU

Role Active Secretary

Appointed on 1 January 2013

Nationality British

BECK, David Clive

Correspondence address 6th, Floor Holborn Gate, 330 High Holborn, London, United Kingdom, WC1V 7QD

Role Active Director

Date of birth July 1962

Appointed on 23 November 2012

Nationality British

Country of residence United Kingdom

Occupation Public Relations Adviser

HENDERSON, James Brodie

Correspondence address 6th, Floor Holborn Gate, 330 High Holborn, London, United Kingdom, WC1V 7QD

Role Active Director

Date of birth December 1964

Appointed on 23 November 2012

Nationality British

Country of residence England

https://beta.companieshouse.gov.uk/
https://www.research.net/r/chbeta
https://beta.companieshouse.gov.uk/company/08306152/persons-with-significant-control
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Occupation Public Relations Adviser

SMITH, Mark William

Correspondence address 55 Baker Street, London, W1U 7EU

Role Active Director

Date of birth May 1955

Appointed on 1 March 2017

Nationality British

Country of residence England

Occupation Chartered Accountant

LAKE, Greg

Correspondence address 6th, Floor Holborn Gate, 330 High Holborn, London, United Kingdom, WC1V 7QD

Role Resigned Director

Date of birth September 1979

Appointed on 23 November 2012

Resigned on 4 September 2015

Nationality British

Country of residence United Kingdom

Occupation Finance Manager

LEIGH, Thomas William Elliott

Correspondence address 6th, Floor Holborn Gate, 330 High Holborn, London, WC1V 7QD

Role Resigned Director

Date of birth November 1971

Appointed on 12 November 2014

Resigned on 31 January 2017

Nationality British

Country of residence United Kingdom

Occupation Finance Director

PRASHAR, Roopesh

Correspondence address 6th, Floor Holborn Gate, 330 High Holborn, London, WC1V 7QD

Role Resigned Director

Date of birth June 1974

Appointed on 26 February 2014

Resigned on 12 November 2014

Nationality British

Country of residence United Kingdom

Occupation Finance Director

https://beta.companieshouse.gov.uk/officers/vI0I6sVFfvyQwULJ1yE3Cw56zYg/appointments
https://beta.companieshouse.gov.uk/officers/9kusjj5gY09U2X9o_ABuJTyn49Y/appointments
https://beta.companieshouse.gov.uk/officers/aBNtP_Gnj1YzsDMayyrIDOF8s8w/appointments
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BETA This is a trial service — your feedback (https://www.research.net/r/chbeta) will help us to improve it.

Search for companies or officers

BELL POTTINGER (SERVICES) LIMITED
Company number 08306152

Registered office address
55 Baker Street, London, W1U 7EU

Company status
In Administration

Company type
Private limited Company

Incorporated on
23 November 2012

Accounts overdue
Next accounts made up to 31 December 2016 
due by 30 September 2017

Last accounts made up to 31 December 2015

Confirmation statement
Next statement date 9 March 2018  
due by 23 March 2018

Last statement dated 9 March 2017

Nature of business (SIC)
70210 - Public relations and communications activities
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Companies House 

BETA This is a trial service — your feedback (https://www.research.net/r/chbeta) will help us to improve it.

Search for companies or officers

BELL POTTINGER (SERVICES) LIMITED
Company number 08306152

Date Type Description View /
Download

25 Apr
2018

AM10 Administrator's progress report (30 pages)

12 Dec
2017

AM06 Notice of deemed approval of proposals (93 pages)

10 Dec
2017

AM02 Statement of affairs with form AM02SOA (15 pages)

20 Nov
2017

AM03 Statement of administrator's proposal (93 pages)

29
Sep
2017

AD01 Registered office address changed from 6th Floor Holborn Gate 330 High Holborn London
WC1V 7QD to 55 Baker Street London W1U 7EU on 29 September 2017

(2 pages)

25
Sep
2017

AM01 Appointment of an administrator (4 pages)

08
Sep
2017

MR04 Satisfaction of charge 1 in full (1 page)

19
May
2017

AP01 Appointment of Mr Mark William Smith as a director on 1 March 2017 (2 pages)

28 Mar
2017

MR01 Registration of charge 083061520002, created on 17 March 2017 (70 pages)

10 Mar
2017

CS01 Confirmation statement made on 9 March 2017 with updates (5 pages)

31 Jan
2017

TM01 Termination of appointment of Thomas William Elliott Leigh as a director on 31 January 2017 (1 page)

06 Dec
2016

CS01 Confirmation statement made on 23 November 2016 with updates (5 pages)

13 Oct
2016

AA Full accounts made up to 31 December 2015 (23 pages)

04 Dec
2015

AR01 Annual return made up to 23 November 2015 with full list of shareholders 
Statement of capital on 2015-12-04

GBP 1

(5 pages)

03 Oct
2015

AA Full accounts made up to 31 December 2014 (21 pages)
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07
Sep
2015

TM01 Termination of appointment of Greg Lake as a director on 4 September 2015 (1 page)

09 Dec
2014

AR01 Annual return made up to 23 November 2014 with full list of shareholders 
Statement of capital on 2014-12-09

GBP 1

(6 pages)

05 Dec
2014

AP01 Appointment of Mr Thomas William Elliott Leigh as a director on 12 November 2014 (2 pages)

05 Dec
2014

TM01 Termination of appointment of Roopesh Prashar as a director on 12 November 2014 (1 page)

16
Aug
2014

AA Full accounts made up to 31 December 2013 (19 pages)

25 Apr
2014

AP01 Appointment of Mr Roopesh Prashar as a director (2 pages)

22 Dec
2013

AR01 Annual return made up to 23 November 2013 with full list of shareholders 
Statement of capital on 2013-12-22

GBP 1

(5 pages)

17 Jan
2013

AP03 Appointment of Thomas George Tolliss as a secretary (3 pages)

05 Jan
2013

RESOLUTIONS Resolutions

RES01 ‐ Resolution of Memorandum and/or Articles of Association
RES13 ‐ Approval of accession deed dirs authority 20/01/2012

(3 pages)

05 Jan
2013

MEM/ARTS Memorandum and Articles of Association (9 pages)
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Search for companies or officers

BELL POTTINGER (SERVICES) LIMITED
Company number 08306152

Date Type Description View /
Download

05 Jan
2013

RESOLUTIONS Resolutions

RES01 ‐ Resolution of Memorandum and/or Articles of Association

(1 page)

29 Dec
2012

MG01 Particulars of a mortgage or charge / charge no: 1 (11 pages)

23 Nov
2012

AA01 Current accounting period extended from 30 November 2013 to 31 December
2013

(1 page)

23 Nov
2012

NEWINC Incorporation (19 pages)
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In accordance wrth 
Sedion 860 of the 
Compames Act 2006 MG01 

Particulars of a mortgage or charge 

A fee IS payable wrth th1s form 

qOye£ 

We Will not accept th1s form unless you send the correct fee 
Please see 'How to pay' on the last page 

r/ What th1s form 1s for 
You may use th1s form to reg1ster 
particulars of a mortgage or charge 
1n England and Wales or Northern 
Ireland 

particulars of a 
company To do 
form MG01s 

\1\l~Jl\~,: 
29/\2/20\2 

AH COMPANIES HOUSE 

Company name m ful~j Bell Pottmger (Services) Limited (the "Company") 

Descnpbon 

Amount secured 

Description 
Please g1ve a descnpt1on of the mstrument (1f any) creabng or ev1denc1ng the 
charge, e g 'Trust Deed', 'Debenture', 'Mortgage', or 'Legal charge' 

AccessiOn deed (the "Accession Deed") to the Debenture. 

1 Please g1ve us details of the amount secured by the mortgage or charge 

Pursuant to clause 2 of the Debenture to which the Company has 
acceded pursuant to clause 3 of the AccessiOn Deed the 
Company mevocably and unconditionally covenanted with the 
Lender to pay to the Lender or discharge on demand all the 
Secured Lmbilibes when the Secured Liabilities become due 

B I S I Department for Bus1ness 
Innovation & Sk1lls 

CHFP041 03/11 Vers1on 5 0 

I thiS form 
Please complete 1n typesrnpt or 1n 
bold black cap1tals 

All fields are mandatory unless 
speofied or Indicated by • 

Contmua!Jon page 
Please use a conbnuatJon page 1f 
you need to enter more details 

MG01/1 



MG01 
Particulars of a mortgage or charge 

Mortgagee(s) or person(s) entitled to the charge (if any) 

1 Please g1ve the name and address of the mortgagee(s) or person(s) entitled to Contmuabon page 
the charge Please use a cootnuatlon page 1f 

Name IBarclays Bank PLC (the "Lender") you need lo enler more delalls 

Address II Churchtll Place 

!London 

Postcode fEIII41f51HIPI 
Name 

Address 

Postcode r-1 I I I I 
Short :'"'";"'liars of all the property mu• v ~ or charged 

Please g1ve the short particulars of the property mortgaged or charged conunuaoon page 
Please use a coobnuatlon page If 
you need lo enter more dela1ls 

Short particulars Accession 

Pursuant to clause 3 of the Accession Deed, the Company covenanted wtth the Lender for 
the benefit of the Lender (mcludmg tts assigns, transferees and successors in title) to be 
bound by all the terms of the Debenture and creates and grants wtth effect from the date of 
the Accession Deed, the mortgages, charges, assignments and other Secunty which are 
stated to be created or granted pursuant to the Debenture, as tfthe Company had been an 
origmal party to the Debenture as a Chargor (as more particularly set out below). 

Security 

Pursuant to clause 4 of the AccessiOn Deed the Company charged wtth full title guarantee 
m favour of the Lender: 

(a) by way of legal mortgage the Prop_!!rty spectfied agamst tts name in Part I of the 
Schedule to the AccessiOn Deea(of whtch there ts none) and all Rtghts relating to such 
Property; 

(b) by way of first fixed charge: 

o' 
(t) all Property not vahdly charged in Clause 4 l(a) of the Accession Deed (as set out m 
paragraph (a) above) and all Rights relating to such Property, 

/ (11) all easements, rights and agreements in respect of all Property, and 
0-._7 (m) all proceeds of sale denved from all Property, 

(c) by way of first fixed charge, tts Contracts; 

(d) by way of first fixed charge, tts Book Debts; 
. 

(e) by way of first fixed charge, all its Intellectual Property Rights, - -~-

(f) by way of first fixed charge, tts Plant and Machmery, 
~ 

Contmued 

CHFP041 03/11Versoon50 
MG01/2 
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MG01 
Particulars of a mortgage or charge 

. as to commission, or tlic:,.nun~ (if any) 

Please msert the amount or rate percent of any comm1ss1on, allowance or 
d1scount pmd or made e1ther directly or 1nd1rectly by the company to any person 
on cons1derat1on of h1s 

- subscnb1ng or agree1ng to subscnbe, whether absolutely or 
conditionally, or 

- procunng or agreemg to procure subscnptlons, whether absolute 
or conditional, 

for any debentures Included 1n th1s return The rate of mterest payable under the 
terms of the debentures should not be entered 

CommiSSIOn allowance None 
ord1scount 

• 1 Of "'~" um~"' 

You must deliver the ongmal1nstrument (If any) creating or ev1dencmg the 
charge and these prescnbed parllculars to the Registrar of Compames w1th1n 
21 days after the date of creation of the charge (sect1on 860) If the property 1s 
Situated and the charge was created outside the Un1ted Kmgdom (UK), you must 
deliver the mformat1on to the Reg1strar w1th1n 21 days after the date on wh1ch 
the mstrument could have been rece1ved 1n the UK 1n the normal course of post 
and assummg you had posted 1t promptly (section 870) 

We Will accept a venfied copy of the mstrument creating the charge where the 
property charged IS Situated and the charge was created outs1de the UK (section 
866) The company or the person who has delivered the copy to the Reg1strar 
must venfy 1t to be a correct copy and s1gn 1t Where a body corporate g1ves the 
venficat1on, an officer of that body must s1gn 1t We w111 also accept a venfied 
copy where section 867(2) applies (property Situated 1n another part of UK) 

·~ 

I Please s1gn the form here 

Signature I; ~ ~v-fL X 

Th1s form must be s1gned by a person w1th an mterest 1n the reg1strabon of 
the charge 

CHFP041 03111 Vers10n 5 0 MG01/3 
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Oyez 

MG01 
Particulars of a mortgage or charge 

B Presenter information 

You do not have to g1ve any contact mformabon, but 1f 
you do 1! Will help Compames House 1f there 1s a query 
on the form and Will establish where we return the 
ong1nal documents The contact mformabon you g1ve 
w111 be v1s1ble to searchers of the public record 

l.r=';;';Taylor (JRT/0993109) 

""'""" """' Osborne Clarke 

I ITemple Back East 

I Temple Quay 

S"rfs1ol 
CCltiltY!ReQIOn 

POiliiiiO IB!Sillf6fEfGI 
'UK 
~DX 7818 Bnstol 
Telephone 

01179173180 

(!112' Certificate 

We w111 send your cerbficale to the presenter's address 
1f g1ven above or to the Company's Registered Office 1f 
you have left the presenter's mformabon blank 

P'4 Checklist 

We may return forms completed mcorrectly or 
wrth mformat1on missing 

Please make sure you have remembered the 
followmg 

0 The company name and number match the 
1nformabon held on the public Reg1ster 

0 You have Included the ongmal deed w1th th1s form 

0 You have entered the date the charge was created 
0 You have supplied the descnpbon of the Instrument 
0 You have giVen detailS of the amount secured by 

the mortgagee or chargee 
0 You have g1ven detailS of the mortgagee(s) or 

person(s) enbtled lo the charge 
0 You have entered the short particulars of all the 

property mortgaged or charged 

0 You have s1gned the form 
0 You have enclosed the correct fee 

7 Spa Road, London SE16 300 
www oyezfonns co uk 

CHFP041 03/11Vers,on50 
Companies MG01 

lJ Important mformation 

Please note that all mformat1on on th1s form Will 
appear on the public record 

~ Howtopay 
A feeof£13 is payable to Compames House m 
respect of each mortgage or charge 

Make cheques or postal orders payable to 
'Compames House ' 

~ Where to send 

You may return th1s fonm to any Compames House 
address, however for exped1ency we adv1se you to 
return it to the appropnate address below 

For companies registered m England and Wales 
The Reg1strar of Compames, Compames House, 
Crown Way, Cardiff, Wales, CF14 3UZ 
DX 33050 Cardiff 

For compames registered m Scotland 
The Reg1strar of Compames, Compames House, 
Fourth floor, Edinburgh Quay 2, 
139 Fountambndge, Edmburgh, Scotland, EH3 9FF 
DX ED235 Edinburgh 1 
or LP- 4 Edinburgh 2 (Legal Post) 

For compames reg1stered m Northern Ireland 
The Reg1strar of Compames, Compames House, 
Second Floor, The L1nenhall, 32-38 Lmenhall Street, 
Belfast, Northern Ireland, BT2 SBG 
DX 481 N R Belfasl1 

n Further information 

For further 1nformabon, please see the gUidance notes 
on the webs1le at www compameshouse gov uk or 
email enqUines@compameshouse gov uk 

This form is available in an 
alternative format. Please visit the 
forms page on the website at 
www.companieshouse gov uk 

1 5012252 1 03 2011 
MG0114 



In accordance w1th 
Sec!Jon 650 of the 
CompanieS Act 2006 

Short particulars 

MG01 -continuation page 
Particulars of a mortgage or charge OyeZ 
Short r '"Of all the I'' VI'"".}' UOU" or 

Please gtve the short particulars of the property mortgaged or charged 

(g) by way of first fixed charge, the Securities specified next to its name m Part 2 of the 
Schedule to the AccessiOn Deed (of whiCh there are none), 

(h) by way of first fixed charge, all Its Secunties not charged by Clause 4 l(g) of the 
Accession Deed (as set out m paragraph (g) above); 

(I) by way of first fixed charge, all Denvattve Assets of a capital nature; 

(J) by way of first fixed charge, all Derivative Assets of an income nature, 

(k) by way of first fixed charge all its present and future bank accounts, cash at bank and 
credit (excludmg those arising on fluctuating accounts) with any bank or other person and 
all rights relating to or attachmg to them (mcludmg the nght to mterest), 

(1) by way of first fixed charge, all its goodWill and uncalled capital for the time being; 

(m) by way of absolute assignment, all present and future msurances m respect of any Fixed 
Charge Assets and the proceeds of such msurances (other than msurances which are solely 
for the benefit of third parties which are not members of the Group); 

(n) by way of absolute assignment, all other present and future msurances and the proceeds 
of such insurances (other than msurances which are solely for the benefit of third parties 
which are not members of the Group) not charged by Clause 4 l(m) of the AccessiOn Deed 
(as set out in paragraph (m) above), 

(o) by way of absolute assigrunent, the benefit of contracts specified m Part 3 of the 
Schedule to the AccessiOn Deed (of whiCh there are none), 

(p) by way of absolute assignment, the benefit of the Hedging Agreements; and 

(q) by way of first floating charge, all its undertakmg and assets whatsoever, wherever 
Situate, whether movable, unmovable, present or future, mcludmg, without limitation, Its 
uncalled capital for the time being and all its undertaking and assets referred to above 
which are, for any reason, not vahdly charged or assigned pursuant to Clauses 4 1 (a) to 
4 l(p) (mclusive) of the AccessiOn Deed (as set out m paragraphs (a) to (p) above) 

Contmued 
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In accordance wrth 
SectJon 860 of the 
Compames Act 2006 

MG01 -continuation page 
Partrculars of a mortgage or charge OyeZ 

Please g1ve the short parllculars of the property mortgaged or charged 

Pursuant to clause 5 I of the Accession Deed, the parties agreed that until and unless the 
relevant consent has been obtamed, there shall be excluded from the charges created by 
Clause 4 l(a) to (p) of the Accession Deed (and from any obligation to create charges under 
Clause 7 (Further Assurance) of the Debenture) the following property ("Excluded 
Property"): 

(•) any leasehold property held by the Company where the terms of such lease preclude the 
Company from creatmg any charge over tis interest m such property, or reqmre the consent 
of any thtrd party pnor to the creation of such charge and such consent has not been 
obtained; and 

(n) any Intellectual Property Right, permit or contract (mcluding wtthout limitation letters 
of credit) m whtch the Company has an mterest and where the relevant Company ts 
precluded from creating any secunty over tts interest m such Intellectual Property Right, 
permit or contract, or reqmre the consent of any thud party pnor to the creation of such 
charge and such consent has not been obtamed 

Pursuant to clause 5.2 of the Accession Deed the Company agreed that It shall, upon 
reasonable request by the Lender, provtde wntten detmls to the Lender of any material 
Excluded Property (whtch shall mclude without hmttahon any Assets with a value of 
£10,000 or more) 

Pursuant to clause 5.3 of the Accession Deed the Company agreed that It shall use 
commercially reasonable efforts to obtain the consent of any th1rd party to the charge of the 
Excluded Property, if the Lender (actmg reasonably) constders the relevant Excluded 
Property to be material. 

Forthwtth upon receipt of any third party consent, the relevant Excluded Property shall be 
charged to the Lender pursuant to the charges created by Clauses 4 I(a) to 4 I(p) of the 
Accession Deed (as relevant) 

For the avotdance of doubt, all Excluded Property shall at all times be charged by the 
floatmg charge created by Clause 4 I ( q) of the AccessiOn Deed 

Contmued 
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In accordance wrth 
Sedion 860 of the 
Companres Act 2006 

Short 1 

MG01 -continuation page 
Particulars of a mortgage or charge OyeZ 
:;nort. ·~ ot all the. 

Please g1ve the short particulars of the property mortgaged or charged 

Notes: 

1. Negative Pledge 

Clause 12 I of the Debenture (to whtch the Company has acceded pursuant to the 
AccessiOn Deed) contains a negative pledge and restnchon on disposals by whiCh the 
Company agreed that tt shall not do any of the followmg without the prior written consent 
of the Lender: 

(a) create or allow to create any Secunty over any of the Charged Property; 

(b) sell, lease, hcence, transfer, loan or otherwtse dtspose of any of the Charged Property 
(whether by a smgle transactiOn or senes of transactions), or 

(c) permtt or agree to any vanahon of the nghts attachmg to the whole or any part of the 
Charged Property, 

unless permttted by the Credtt Agreement 

2. Further Assurance 

By Clause 7 of the Debenture (to which the Company has acceded pursuant to the 
Accession Deed), the Company agreed that tt shall promptly do all such acts or execute all 
such documents (includmg assignments, transfers, mortgages, charges, notices and 
mstructions) as the Lender may reasonably specizy (and in such form as the Lender may 
reasonably reqmre in favour of the Lender or tts nommee(s)): 

(i) to perfect the Securtty created or mtended to be created under or evidenced by the 
Debenture (which may include the executiOn of a mortgage, charge, assignment or other 
Secunty over all or any of the assets whtch are, or are mtended to be, the subject of the 
Debenture) or for the exercise of any nghts, powers and remedtes of the Lender provtded by 
or pursuant to the Debenture or by law, 

(it) to facthtate the reahsatwn of the assets whtch are, or are mtended to be, the subject of 
the Debenture. 

The Company further agreed that tt shall take all such actiOn as is avatlable to it (includmg 
makmg all filings and regtstratwns) as may be necessary for the purpose of the creation, 
perfectiOn, protection or mamtenance of any Secun(y conferred or mtended to be conferred 
on the Lender by or pursuant to the Debenture. 

Further, pendmg the execution and delivery of any such further Security under clause 7(a) 
of the Debenture, the Company agreed that tt shall hold such assets upon trust for the 
Lender, or in any other manner reasonably reqmred by the Lender subject to the provtswns 
of the Debenture 

Contmued 
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In accordance wrth 
Secbon 860 of the 
Compames Act 2006 

Short parbculars 

MG01 -continuation page 
Parttculars of a mortgage or charge OyeZ 
Short l'""'"u'"'.; of all the 11ou11.,,.1 or 

Please gtve the short parbculars of the property mortgaged or charged 

3. Power of Attorney 

By Clause 21 of the Debenture (to which the Company has acceded pursuant to the 
Accesswn Deed), the Company mevocably and by way of security appomted the Lender, 
each person denving title from the Lender and the Receiver, jomtly and severally to be Its 
attorney (With full power to appomt substitutes and to delegate) for it, m its name, on 1ts 
behalf and as its act and deed or otherwise to s1gn or execute any deed or document or do 
any act or thmg: 

(a) which the Company IS obliged to s1gn, execute or do pursuant to the Debenture but has 
not done Within 5 Busmess Days of notice being served on It by the Lender to do so; or 

(b) at any time followmg a Declared Default, wh1ch the Lender, the Receiver or any person 
derivmg title from the Lender or the Receiver m the absolute d1scretwn of such person may 
thmk fit m connectiOn With the exercise of any of the powers of such person or the 
reahsatwn of any Security constituted by the Debenture. 

Definitions 
In th1s form MGOI the following terms have the followmg meanings: 

"Assets" means the whole of the property or undertaking (including uncalled share capital) 
which IS or may from time to time be compnsed m the property and undertaking of the 
Company 

"Book Debt Account" means such separate and denommated account or accounts with the 
Lender as may be specified m writing by the Lender for the purpose of receivmg payment 
of the proceeds of reahsatwn and collectwn of Book Debts 

"Book Debts" mean· 
(a) all book and other debts in existence from time to time (mcludmg, Without limitation, 
any sums whatsoever owed by banks or similar mstitubons ), both present and future, due, 
owing to or which may become due, owing to or purchased or otherwise acqmred by the 
Company, and 

(b) the benefit of all nghts whatsoever relatmg to the debts referred to above including, 
without lim1tatwn, any related agreements, documents, rights and remedies ( mcludmg, 
without lim1tatwn, negotiable or non-negotmble mstruments, guarantees, mdemmties, legal 
and eqmtable charges, reservatiOn of proprietary nghts, rights of tracmg, unpaid vendor's 
hens and all similar connected or related nghts and assets). 

"Business Day" means a day (other than a Saturday or Sunday) on wh1ch banks are open 
for general busmess in London 

"Charged Property" means the whole or any part of the property, assets, mcome and 
undertakmg of the Company from time to time mortgaged, charged or assigned to the 
Lender pursuant to the Debenture, mcludmg, where the context permits, the proceeds of 
sale or realisatiOn thereof 

"Chargors" means Bell Pottmger Pnvate Limited (previously known as BPP 
Communications Limited) and any member of the Group that has executed an accesswn 
deed to the Debenture in favour of the Lender. 

Contmued 
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In accordance w1th 
Secllon 860 of the 
Compames Act 2006 

Short particulars 

MG01 -continuation page 
Particulars of a mortgage or charge OyeZ 
Short,. liars Of all the I''VI'""J "'u" 

Please g1ve the short particulars of the property mortgaged or charged 

"Contracts" mean all of the Company's nghts, title, interest and benefit m and to any 
licence, consent, agreement or contract m respect of the whole or any part of the Charged 
Property to whiCh the Company is a party from time to time. 

"Credit Agreement" means the credtt agreement made between Bell Pottmger Private 
Limited (then known as BPP CommunicatiOns Ltmtted), the Lender and others on or about 
the date of the Debenture 

"Debenture" means the Debenture granted by, amongst others Bell Pottmger Pnvate 
Limtted (then known as BPP CommuntcatJOns Limited) m favour of the Lender on 30 June 
2012. 

"Declared Default" means an event of default under the terms of the Credtt Agreement in 
respect of whtch the Lender has exercised any of 1ts rights under Clause 25 18 of the Credtt 
Agreement. 

"Derivative Assets" mean all dividends, distnbuttons and other mcome patd or payable on 
Secunttes, together wtth all shares or other property denved from those Secunties and all 
other allotments, accretions, nghts, benefits and advantages of all kinds accrumg, offered or 
otherwtse denved from or incidental to those Secun!Ies (whether by way of conversiOn, 
redemption, bonus, preference, option or otherwise). 

"Finance Document" means the Credtt Agreement and all related finance, security and 
guarantee documents thereto, as more particularly detailed m the Credit Agreement. 

"Fixed Charge Asset" means an asset for the time bemg comprised withm a mortgage, 
fixed charge or assigmnent by way of security created by Clause 4 (Secunty) of the 
Debenture, or (wtth effect from the date of 1ts crealion) pursuant to an accession deed or a 
supplemental debenture or pursuant to Clause 7 (Further Assurance) of the Debenture 

"Fixtures" mean all assets of whatsoever nature, apart from land and bmldmgs, fonnmg 
part of any freehold or leasehold property owned by the Company and deemed by law to be 
Immovable property other than tenant's fixtures. 

"Group" means the Bell Pottmger Pnvate L1m1ted (previously known as BPP 
Commumcations Ltmited) and its subsidtanes (tf any) from lime to lime 

"Hedging Agreement" means any master agreement, confirmatiOn, schedule or other 
agreement entered into by the Company for the purpose of hedgmg liabthties and/or nsks 

"Intellectual Property Rights" means all legal and/or equitable interests (including, 
without limttatJOn, the benefit of all licences in any part of the world) of the Company now 
or m the future m, or relatmg to 

(a) any patents, trade marks, servtce marks, designs, busmess names, copynghts, database 
nghts, destgn rights, domam names, moral rights, invenlions, confidenlial mfonnation, 
know-how and other intellectual property nghts and mterests (whtch may now or in the 
future subsist), whether registered or unregistered; and 

(b) the benefit of all applications and nghts to use such assets of the Company (winch may 
now or in the future substst) 

Contznued 
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In accordance wrth 
Secbon 860 of the 
Compames Act 2006 

Li 
Short parttculars 

MG01 -continuation page 
Particulars of a mortgage or charge OyeZ 
Short particulars of all the property mortgaged or charged 

Please gtve the short particulars of the property mortgaged or charged 

"Plant and Machinery" means all plant and machinery, eqmpment, fittmgs, mstallations 
and apparatus, tools, motor vehtcles and all other stmilar assets (other than Fixtures), 
wherever they are sttuated, which are now, or at any ttme after the date of the Debenture 
become, the property of the Company 

"Property" means all estates and other interests many freehold, leasehold or other 
tmmovable property (mcludmg, wtthout limitation, all bmldings and Fixtures on such 
property, and the benefit of all covenants given in respect of such property) which are now, 
or at any time after the date of the Debenture become, the property of the Company, but 
excludmg any mterest in land m Scotland, and "Properties" shall be construed 
accordmgly. 

"Receiver" means any receiver appomted pursuant to the Debenture, mcludmg, for the 
avoidance of doubt, a receiver and manager, a manager or an admmistrative recetver 

"Rights" mean all of the Company's nghts, title and mterest from time to time in any lease, 
licence or occupational nght whatsoever together wtth the enttre benefit of the Company's 
nghts, title and mterest from time to time in any renewal of, replacement of or vartation to 
any such lease, licence or occupatwnal right 

"Secured Liabilities" means all money, debts, obligations and liabilities from time to time 
due, owmg or mcurred by the._£;hargors or any of them to the Lender \}LltSJ!SSJ.gllee.Q!.. 
successot on any current or other account whatever or otherwtse many manner whatever, in 
each case under the Fmance Documents or otherwtse (whether present or future, whether 
alone or Jomtly wtth any other person, whether actual or contmgent, whether as principal or 
as surety, whether express or implied, m whatever name, form or style, m whatever 
currency it ts denommated, whether onginally owing to the Lender or purchased or 
otherwtse acqmred by the Lender, its assignee or successor, or otherwise) 

"Securities" means all stocks, shares, loan notes, bonds, certtficates of depostt, deposttary 
recetpts, loan capital mdebtedness, debentures or other secuntles from time to time legally 
or beneficmlly owned by or on behalf of the Company, together with all property and nghts 
of the Company in respect of any account held by or for it as parttctpant, or as benefictary 
of a nominee or trustee parttctpant, wtth any clearance or settlement system or depository or 
custodtan or sub-custodtan or broker m the Umted Kmgdom or elsewhere. 

"Security" means a mortgage, charge, pledge, lien or other security mterest securmg any 
obligation of any person or any other agreement or arrangement having a stmtlar effect 

O;ez 7 Spa Road, London SE16 300 
www oyezforms co uk 

CHFP041 03/11 VersK>n 5 0 

Companies MG01 (cont~nuation) 
50122591 03 2011 

MG01(Cont)/3 

II \f'lu.,.,.\Rall O,..,Hon,.,r\("nnl ~ nlf 



CERTIFICATE OF THE REGISTRATION 
OF A MORTGAGE OR CHARGE 

Pursuant to section 869(5) & (6) of the Companies Act 2006 

COMPANY NO. 8306152 
CHARGE NO.I 

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES 
HEREBY CERTIFIES THAT AN ACCESSION DEED DATED 21 
DECEMBER 2012 AND CREATED BY BELL POTTINGER 
(SERVICES) LIMITED FOR SECURING ALL MONIES DUE OR TO 
BECOME DUE FROM THE CHARGORS OR ANY OF THEM TO 
BARCLA YS BANK PLC OR ITS ASSIGNEE OR SUCCESSOR ON 
ANY ACCOUNT WHATSOEVER UNDER THE TERMS OF THE 
AFOREMENTIONED INSTRUMENT CREATING OR EVIDENCING 
THE CHARGE WAS REGISTERED PURSUANT TO CHAPTER I 
PART 25 OF THE COMPANIES ACT 2006 ON THE 29 DECEMBER 
2012 

GIVEN AT COMPANIES HOUSE, CARDIFF THE 7 JANUARY 2013 

Companies House 

.. ~o•eo-t. 

I ~a"\ 
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THE OFACIAL SEAL OF THE 
REGISTRAR OF COMPANIES 



: 

No 8306152 

THE COMPANIES ACT 2006 

BELL POTTINGER (SERVICES) LIMITED 

(THE "COMPANY") 

The followmg wntten resolutions were passed by the Company on {/.0 December 2012 

SPECIAL RESOLUTION 

THAT: 

1 The Company's articles of assoc1at1on be amended by the msert1on of the followmg 
paragraph as a new Art1cle lOA 

(a) "Notw1thstandmg anythmg contamed 1n these articles (mclud1ng Without lrm1tat1on 
art1cle 10), the Directors shall not declme to reg1ster any transfer of shares, nor 
may they suspend reg1strat1on of 1t where the transfer 

(1) 1s to any bank or mst1tut1on to wh1ch such shares have been charged by way 
of secur1ty, or to any nommee of such a bank or mst1tut1on ("a Secured 
Institution"), or 

(11) 1s delivered to the Company for reg1strat1on by a Secured Inst1tut1on or 1ts 
nom1nee m order to perfect tts secunty over the shares, or 

(111) IS executed by a Secured InstitUtion or 1ts nommee pursuant to the power of 
sale or other power under such secunty, 

and furthermore notw1thstandmg anythmg to the contrary contamed m these art1cles no 
transferor of any shares m the Company or proposed transferor of such shares to a 
Secured Inst1tut1on or 1ts nommee and no Secured Inst1tut1on or 1ts nommee shall be 
requ1red to offer the shares wh1ch are or are to be the subject of any transfer aforesaid to 
the shareholders for the t1me be1ng of the Company or any of them, and no such 
shareholder shall have any nght under the art1cles or otherwise howsoever to requrre such 
shares to be transferred to them whether for cons1derat10n or not " 

2 The ex1stmg article 8 1 of the Company's art1cles of assoc1at1on be amended to read 

8 1 "The d1rectors shall have the powers g1ven by sect1on 550 of the Act " 

Presented by: Ashurst LLP 
Broadwalk House 
5 Appold Street 
London EC2A 2HA 
Tel 020 7638 1111 
Ref RYS/BGL03 00003 

Cha1rman 

RM 22/12/2012 #157 
COMPANIES HOUSE 
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The Companies Act 2006 

Articles of Association of 
Bell Pottinger (Services) Limited 

Private company having a share cap1tal 
(Incorporated on 23rd November 2012) 

RM 22/12/2012 
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No 08306152 

The Companies Act 2006 

Articles of Association of 
Bell Pottinger (Services) Limited 

Pnvate company havmg a share capital 

PREUMINARY 

1 1 In these artiCles 

"Act" means the Compames Act 2006 mclud1ng any mod1ficat1on or re-enactment thereof 
for the t1me bemg m force, 

"Article" means the appropnate sect1on of these art1cles, 

"Group" means the Company and 1ts group undertakmgs from t1me to t1me and all of 
them and each of them as the context adm1ts and "Group Company" means any one of 
them, and 

"group undertaking" shall be construed m accordance w1th sect1on 1161 of the 
Compames Act 2006, 

"Model Articles" means the model art1cles for pnvate compames lim1ted by shares 
contamed m schedule 1 of The Compames (Model Articles) Regulations 2008 (51 2008 
No 3229) as amended pnor to the date of mcorporat1on of the Company (or, 1f later, of 
adoption of these artiCles) 

1 2 The Model Articles shall apply to the Company save m so far as they are excluded or 
vaned by these articles and such Model Articles (save as so excluded or vaned) and these 
art1cles shall be the articles of assoc1at1on of the Company 

1 3 Unless the context otherwise requ1res, other words or expressiOns contamed m these 
art1cles bear the same meamng as m the Compames Act 2006 as m force on the date 
when these art1cles are adopted 
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DECISION-MAKING BY DIRECTORS 

2 1 In Model Article 8(2) (cop1es of unammous deCISIOns m wntmg) the words "cop1es of wh1ch 
have been s1gned by each eligible director" shall be replaced by the words "where each 
eligible d1rector has s1gned one or more cop1es of 1t" 

2 2 In Model Art1cle 8(3) (unammous deciSions) the words "and whose vote would have been 
counted" shall be added after the words "who would have been entitled to vote on the 
matter" 

2 3 Model Article 9(2) (content of not1ces of directors' meet1ng) shall not apply to the 
Company 

2 4 In Model Article 9(4) (wa1ver of not1ce entitlement) the words "not more than 7 days" 
shall be replaced by the words "either before, on or" 

2 5 The cha1rman shall not have a castmg vote and Model Article 13 shall not apply to the 
Company 

2 6 A director may vote, at any meetmg of the directors or of any committee of the directors, 
on any resolution, and may otherw1se take, or take part 1n, any dec1s1on, notw1thstandmg 
that 1t m any way concerns or relates to a matter 1n wh1ch he has, directly or md1rectly, 
any kmd of mterest or duty whatsoever (whether or not 1t may confliCt w1th the Interests 
of the Company), and 1f he shall vote on any such resolution (or take, or take part m, any 
such dec1s1on) h1s vote shall be counted, and m relation to any such resolution as 
aforesaid he shall (whether or not he shall vote on the same) be taken mto account m 
calculatmg the quorum present at the meetmg ThiS IS subject to sect1on 175 of the Act 
and to the other proVISions of these art1cles 

2 7 Model Art1cle 14 (conflicts of mterests) shall not apply to the Company 

DIRECTORS' INTERESTS 

3 1 Provided that he has disclosed to the directors the nature and extent of any mterest of h1s 
m accordance w1th and to the extent requ1red by the Act or the mterest IS deemed 
disclosed by art1cle 3 2, a director notw1thstandmg h1s office 

(a) may be a party to, or otherwise Interested m, any transaction or arrangement w1th 
the Company or m wh1ch the Company IS otherwise mterested, 

(b) may be a director or other officer of, or employed by, or a party to any transaction 
or arrangement w1th, or otherwise mterested m, any body corporate 1n wh1ch the 
Company 1s mterested or any Group Company or any body corporate 1n which any 
Group Company 1s mterested, 

(c) may act, by h1mself or through a firm m wh1ch he IS mterested, m a professional 
capac1ty for the Company or any Group Company or any body corporate m wh1ch 
any Group Company IS mterested (otherwise than as aud1tor), and 

(d) may hold any other place of profit With the Company (otherwise than as aud1tor) m 
conjunction w1th h1s office as the directors may determ1ne, 

and (1) he shall not, by reason of h1s office or the fiduciary relat1onsh1p thereby 
established, be accountable to the Company for any remuneration or other benefit which 
he or any other person denves from any such office or employment or from any such 
transaction or arrangement or from act1ng 1n a professional capaoty or from any mterest 
m any such undertakmg or body corporate, and (11) no such transaction or arrangement 
shall be liable to be avoided on the ground of any such mterest or remuneration or other 
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benefit, and (111) rece1pt of any such remuneration or other benefit shall not const1tute a 
breach of h1s duty under sect1on 176 of the Act 

3 2 For the purposes of th1s art1cle a director shall be deemed to have disclosed the nature 
and extent of an mterest wh1ch cons1sts of h1m bemg a director, officer or employee of 
any Group Company m relat1on to the Company 

DIRECTORS' CONFUCTS 

4.1 For the purposes of sect1on 175 of the Act, the directors may authonse any matter 
proposed to them which would, 1f not so authonsed, constitute or g1ve nse to an 
mfnngement of duty by a d1rector under that sect1on 

4 2 Any authonsat1on of a matter pursuant to art1cle 4 1 shall extend to any actual or 
potential conflict of mterest wh1ch may reasonably be expected to anse out of the matter 
so authonsed 

4 3 Any authonsat1on of a matter under art1cle 4 1 shall be subject to such cond1t1ons or 
lim1tat1ons as the directors may spec1fy, whether at the t1me such authonsat1on IS g1ven or 
subsequently, and may be termmated or vaned by the directors at any t1me A director 
shall comply w1th any obligations Imposed on h1m by the directors pursuant to any such 
authonsat1on 

4 4 A director shall not, by reason of h1s office or the fiduciary relat1onsh1p thereby 
established, be accountable to the Company for any remuneration or other benefit wh1ch 
denves from any matter authonsed by the directors under art1cle 4 1 and any transact1on 
or arrangement relatmg thereto shall not be liable to be avo1ded on the grounds of any 
such remuneration or other benefit or on the ground of the director havmg any mterest as 
referred to m the sa1d sect1on 175 

4 5 A d1rector shall be under no duty to the Company w1th respect to any mformat1on wh1ch 
he obtams or has obtamed otherwise than as a director or officer or employee of the 
Company and m respect of wh1ch he owes a duty of confidentiality to another person 
However, to the extent that h1s connection With that other person conflicts, or poss1bly 
may conf11ct, w1th the mterests of the Company, th1s art1cle 4 5 applies only 1f the 
ex1stence of that connection has been authonsed by the directors under art1cle 4 1 above 
In particular, the director shall not be m breach of the general dut1es he owes to the 
Company by v1rtue of sect1ons 171 to 177 of the Act because he falls 

(a) to disclose any such mformat1on to the directors or to any director or other officer 
or employee of the Company, and/or 

(b) to use any such mformat1on m performmg h1s dut1es as a director or officer or 
employee of the Company 

4 6 Where the ex1stence of a director's connect1on w1th another person has been authonsed 
by the directors under article 4 1 and h1s connect1on w1th that person conf11cts, or poss1bly 
may conflict, w1th the mterests of the Company, the director shall not be m breach of the 
general dut1es he owes to the Company by v1rtue of sect1ons 171 to 177 of the Act 
because he 

(a) absents h1mself from meetmgs of the director or any committee thereof at wh1ch 
any matter relatmg to the conflict of mterest or poss1ble conflict of mterest Will or 
may be discussed or from the d1scuss1on of any such matter at a meetmg or 
otherw1se, and/or 

(b) makes arrangements not to rece1ve documents and mformat1on relatmg to any 
matter wh1ch g1ves nse to the conflict of mterest or poss1ble conflict of mterest 
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sent or supplied by the Company and/or for such documents and onformat1on to be 
rece1ved and read by a professional adv1ser, 

for so long as he reasonably believes such conflict of onterest (or poss1ble conflict of 
onterest) subs1sts 

4 7 The prov1s1ons of art1cles 4 5 and 4 6 are Without prejUdice to any equ1table pnnc1ple or 
rule of law which may excuse the director from 

(a) d1sclosong onformat1on, on Circumstances where disclosure would otherwise be 
requ1red under these articles or otherwise, 

(b) attendong meetongs or d1scuss1ons or rece1vong documents and onformat1on as 
referred to on art1cle 4 6 on circumstances where such attendance or rece1vong such 
documents and onformat1on would otherw1se be reqUired under these art1cles 

4 8 For the purposes of th1s art1cle 4 a conflict of onterest Includes a conflict of onterest and 
duty and a conflict of dut1es 

APPOINTMENT AND REMOVAL OF DIRECTORS 

5 The holder or holders for the t1me beong of more than one-half of the 1ssued ordonary 
shares of the Company shall have the power from t1me to t1me and at any t1me to appoont 
any person or persons as a director or directors e1ther as additional directors or to fill any 
vacancy and to remove from office any director howsoever appoonted Any such 
appoontment or removal shall be effected by a not1ce on wntmg s1gned by or on behalf of 
the member or members exerc1song the power and shall take effect upon lodgement at 
the registered office of the Company or upon presentation at a board meetmg or general 
meetmg of the Company, or upon such later date as may be spec1fied 1n-the not1ce. 
Model Art1cle 18 (termonat1on of directors' appomtment) shall be construed accordongly 

ALTERNATE DIRECTORS 

6 1 Any director (the "appointor") may appomt as an alternate any other director, or any 
other person approved by a resolut1on or other dec1s1on of the directors to 

(a) exerc1se that director's powers, and 

(b) carry out that director's respons1b11it1es, 

on relation to the takong of deCISIOns by the directors 1n the absence of the alternate's 
appoontor 

6 2 Any appoontment or removal of an alternate must be effected by not1ce on wntmg to the 
Company s1gned by the appoontor, or on any other manner approved by the directors 

6 3 The not1ce must 

(a) 1dent1fy the proposed alternate, and 

(b) 1n the case of a not1ce of appoontment, contaon a statement s1gned by the proposed 
alternate that the proposed alternate IS w1llong to act as the alternate of the 
director g1vong the not1ce 

6 4 An alternate director has the same nghts, on relat1on to any directors' meetmg, and all 
meetongs of comm1ttees of directors of wh1ch the appoontor IS a member, or directors' 
wntten resolut1on, or other dec1s1on of the directors reached on accordance w1th Model 
Article 8, as the alternate's appomtor For the purposes of Model Art1cle 8(1) and 8(2) 
(Unammous deCISions) 1f an alternate director md1cates that he shares the common v1ew, 
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h1s appomtor need not also md1cate that he shares the common v1ew and 1f a resolution IS 
s1gned by an alternate d1rector (or to wh1ch an alternate director has md1cated h1s 
agreement m wntmg), 1t need not also be s1gned or so agreed to by h1s appomtor 

6 5 Except as the art1cles spec1fy otherw1se, alternate directors 

(a) are deemed for all purposes to be directors, 

(b) are liable for the1r own acts and omiSSIOns, 

(c) are subject to the same restnct1ons as the1r appomtors, and 

(d) are not deemed to be agents of or for the1r appomtors 

6.6 A person who IS an alternate director but not a d1rector 

(a) may be counted as part1c1patmg for the purposes of determmmg whether a quorum 
IS part1c1patmg (but only 1f that person's appomtor IS not part1C1pat1ng); and 

(b) may s1gn (or otherw1se md1cate h1s agreement m wnt1ng to) a wntten resolut1on 
(but only 1f that person's appomtor has not s1gned or otherw1se md1cated h1s 
agreement m wntmg to such wntten resolution) 

No alternate may be counted as more than one director for such purposes 

6 7 A director who IS an alternate director has an add1t1onal vote on behalf of each appomtor 
who IS 

(a) not part1c1patmg m a directors' meetmg, and 

(b) would have been entitled to vote 1f they were part1c1patmg m 1t 

6 8 An alternate director IS not entitled to rece1ve any remuneration from the Company for 
serv1ng as an alternate director except such part of the alternate's appomtor's 
remuneration as the appomtor may d1rect by not1ce m wntmg made to the Company 

6 9 Model Art1cle 20 (Directors' expenses) IS modified by the add1t1on of the words "(1ncludmg 
alternate directors)" before the words "properly mcur" 

6 10 An alternate director's appomtment as an alternate term mates 

(a) when the alternate's appomtor revokes the appomtment by not1ce to the Company 
1n wnt1ng spec1fymg when It IS to termmate, 

(b) on the occurrence m relat1on to the alternate of any event whiCh, 1f 1t occurred m 
relat1on to the alternate's appomtor, would result m the termmat1on of the 
appomtor's appomtment as a director, 

(c) on the death of the alternate's appomtor, or 

(d) when the alternate's appointor's appomtment as a director term mates 

SECRETARY 

7 It shall not be necessary for the Company to have a secretary 

ALLOTMENT OF SHARES 

8 1 The directors shall have the powers g1ven by sect1on 550 of the Act 
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8 2 In accordance w1th sect1on 567 of the Act, the requirements of sect1ons 561 and 562 of 
the Act are excluded m relat1on to allotments of equ1ty secunt1es by the Company 

PAYMENT OF COMMISSIONS ON SUBSCRIPTION FOR SHARES 

9 1 The Company may pay any person a commiSSIOn m cons1derat1on for that person 

(a) subscnbmg, or agreemg to subscnbe, for shares, or 

(b) procunng, or agreemg to procure, subscnpt1ons for shares 

9 2 Any such commiSSIOn may be pa1d 

(a) m cash, or m fully pa1d or partly pa1d shares or other secunt1es, or partly m one 
way and partly m the other, and 

(b) m respect of a conditional or an absolute subscnpt1on 

TRANSFER OF SHARES 

10 The d1rectors shall only have d1scret1on to refuse to reg1ster a transfer of shares m the 
Company 1f any of the followmg cond1t1ons are not met 

(a) 1t IS lodged at the registered office of the Company or at such other place as the 
directors may appomt and IS accompamed by the certificate for the shares to wh1ch 
1t relates and such other evidence as the directors may reasonably requ1re to show 
the nght of the transferor to make the transfer, 

(b) 1t ISm respect of only one class of shares, or 

(c) 1t ISm favour of not more than four transferees 

Model Art1cle 26(5) (share transfers) shall not apply to the Company 

lOA Notw1thstandmg anythmg contamed m these art1cles (mcludmg w1thout hm1tat1on art1cle 10), 
the Directors shall not declme to reg1ster any transfer of shares, nor may they suspend 
reg1strat1on of 1t where the transfer 

(a) IS to any bank or mst1tut1on to wh1ch such shares have been charged by way of 
secunty, or to any nommee of such a bank or mst1tut1on ("a Secured Inst1tut1on"), 
or 

(b) IS delivered to the Company for reg1strat1on by a Secured InstitUtion or 1ts nommee 
m order to perfect 1ts secunty over the shares, or 

(c) IS executed by a Secured Institution or 1ts nommee pursuant to the power of sale 
or other power under such secunty, 

and furthermore notw1thstandmg anythmg to the contrary contamed m these articles no 
transferor of any shares m the Company or proposed transferor of such shares to a 
Secured InstitUtion or 1ts nommee and no Secured Institution or 1ts nommee shall be 
requ1red to offer the shares wh1ch are or are to be the subject of any transfer aforesaid to 
the shareholders for the t1me bemg of the Company or any of them, and no such 
shareholder shall have any nght under the articles or otherwise howsoever to requ1re such 
shares to be transferred to them whether for cons1derat1on or not 
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DIVIDENDS 

11 1 Model Art1cle 30(2) (d1v1dend not to exceed the amount recommended by the d1rectors) 
shall not apply 

11 2 In Model Art1cle 34 (non-cash d1stnbut1ons) the words "on the recommendation" shall be 
replaced by the words "or by a resolut1on or other deCISIOn of'' 

DEEMED DELIVERY OF DOCUMENTS AND INFORMATION 

12 1 Any not1ce, document or other mformat1on sent or supplied by the Company 

(a) sent by post (whether m hard copy or electronic form) to an address m the Un~ted 
Kmgdom (prov1ded that the company IS able to show that 1t (or the envelope) was 
properly addressed, prepaid and posted) shall be deemed to have been rece1ved by 
the mtended rec1p1ent on the day followmg that on wh1ch 1t (or an envelope 
contammg 1t) was put m the post 1f first class post was used or 48 hours after 1t 
was posted 1f first class post was not used, 

(b) sent or supplied by electronic means, (provided that the company IS able to show 
that 1t was properly addressed) shall be deemed to have been rece1ved by the 
mtended rec1p1ent on the day on wh1ch 1t was sent or supplied, 

(c) sent or supplied by means of a website, shall be deemed to have been rece1ved by 
the mtended rec1p1ent 

(1) when the matenal was first made ava1lable on the webs1te, or 

(11) 1f later, when the rec1p1ent rece1ved (or IS deemed to have rece1ved) not1ce 
of the fact that the matenal was ava1lable on the webs1te, 

(d) left at a shareholder's registered address or such other postal address as notified 
by the shareholder to the Company for the purpose of rece1vmg company 
commun~cat1ons, shall be deemed to have been rece1ved on the day 1t was left 

12 2 For the purposes of th1s Article, no account shall be taken of any part of a day that IS not 
a workmg day 

12 3 A shareholder whose reg1stered address IS not w1thm the Un~ted Kmgdom and who g1ves 
to the Company an address w1thm the Un~ted Kmgdom at wh1ch not1ce may be g1ven to 
h1m, or an address to wh1ch not1ces may be sent by electronic means, shall be entitled to 
have not1ces, documents or other mformat1on sent to h1m at that address, but otherwise 
no such shareholder shall be ent1tled to rece1ve any not1ce, document or other mformat1on 
from the Company. 

INDEMNITY AND BENEFITS 

13 1 Subject to the prov1s1ons of the Compan~es Acts (but so that th1s art1cle does not extend 
to any matter Insofar as 1t would cause th1s art1cle or any part of 1t to be vo1d under the 
Compames Acts) but Without prejUdice to any mdemmty to which the person concerned 
may otherwise be entitled, every person who IS or was at any t1me a director of the 
Company or any Group Company may be mdemn~fied out of the assets of the Company 
agamst all costs, charges, expenses, losses or liab11it1es (together "Liabilities") which he 
may sustam or 1ncur m or about the actual or purported execut1on and/or discharge of h1s 
dut1es (mcludmg those dut1es, powers and d1scret1ons m relation to any Group Company 
or any company that IS a trustee of an occupational pensiOn scheme (as defined m 
sect1on 235(6) of the Act)) and/or the actual or purported exerc1se of h1s powers or 
d1scret1ons and/or otherw1se 1n relat1on thereto or m connection therewith, mcludmg 
(w1thout prejudice to the generality of the foregomg) any L1ab11ity suffered or mcurred by 
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h1m m d1sputmg, defending, invest1gatmg or providing evidence in connect1on w1th any 
actual or threatened or alleged cla1ms, demands, mvest1gat1ons, or proceedings, whether 
CIVIl, cnminal, or regulatory or in connection w1th any application under sect1on 661(3), 
sect1on 661(4) or sect1on 1157 of the Act 

13 2 The Company may also prov1de funds to any director of the Company or of any Group 
Company to meet, or do anything to enable a director of the Company or any Group 
Company to avo1d incurnng, expenditure to the extent permitted by the Compames Acts 

13.3 Without prejudice to any other prov1s1ons of these articles, the directors may exerc1se all 
the powers of the Company to purchase and maintam msurance for or for the benefit of 
any persons who are or were at any t1me directors of the Company, or of any other Group 
Company or any other body whiCh 1s or was otherw1se assoc1ated w1th the Company or 
any Group Company or any other body m wh1ch the Company or any such Group 
Company has or had any mterest, whether d1rect or indirect, or of any predecessor m 
business of any of the foregomg, (together w1th Group Compames, "Associated 
Companies") or who are or were at any t1me trustees of (or directors of trustees of) any 
pens1on, superannuation or s1m1lar fund, trust or scheme or any employees' share scheme 
or other scheme or arrangement m wh1ch any employees of the Company or of any such 
other body are interested, mcludmg (without prejudice to the generality of the foregoing) 
inSurance against any costs, charges, expenses, losses or liab11it1es suffered or mcurred by 
such persons 1n respect of any act or omiSSIOn en the actual or purported execut1on and/or 
discharge of the1r dut1es and/or the actual or purported exerc1se of the1r powers and 
d1scret1ons and/or otherwise in relat1on to or m connectiOn w1th their dut1es, powers or 
offices in relat1on to the Company or any such other body, fund, trust, scheme or 
arrangement 

13 4 The directors may exerc1se all the powers of the Company to g1ve or award pens1ons, 
annUities, gratUities or other ret1rement, superannuation, death or d1sab11ity allowances or 
benefits (whether or not s1m1lar to the foregomg) to (or to any person m respect of) any 
persons who are or have at any t1me been directors of the Company or of any Assoc1ated 
Company, and to the spouses, c1v11 partners, former spouses and former CIVIl partners, 
children and other relatives and dependants of any such persons and may establish, 
maintain, support, subscnbe to and contnbute to all kinds of schemes, trusts and funds 
(whether contnbutory or non-contnbutory) for the benefit of such persons as are 
hereinbefore referred to or any of them or any class of them, and so that any director or 
former director shall be entitled to rece1ve and retain for h1s own benefit any such 
pens1on, annu1ty, gratu1ty, allowance or other benefit {whether under any such trust, fund 
or scheme or otherwise) 

13 5 Without prejudice to any other prOVISions of these art1cles, the directors may exerc1se all 
the powers of the Company to establish, maintain, and contnbute to any scheme for 
encouragmg or fac11itatmg the holding of shares m the Company or m any Associated 
Company by or for the benefit of current or former directors of the Company or any such 
body corporate or the spouses, c1v11 partners, former spouses, former partners, families, 
connect1ons or dependants of any such persons and, in connection w1th any such scheme, 
to establish, mamtam and contnbute to a trust for the purpose of acqUinng and holdmg 
shares m the Company or any such body corporate and to lend money to the trustees of 
any such trust or to any IndiVIdual referred to above 

13 6 Model Articles 52 (indemmty) and 53 (msurance) shall not apply to the Company 
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Bell Pottinger (Services) Limited 

Directors' report 

The directors present their annual report together with the financial statements and auditors' report, 
for the year ended 31 December 2013. 

Results and dividends 

The profit for the year, after taxation, amounted to £49,701. 

The directors do not recommend the payment of a dividend for the year. 

Going Concern 

The directors have a reasonable expectation thatthe Company has adequate resources to continue in 
. operational existence for the foreseeable future. Thus they continue to adopt the going concern basis 

in preparing the annual financial statements. 

Further details regarding the adoption of the going concern basis can be found in Note 1 of the 
financial statements. · 

Directors 

The directors, who served throughout the year except as noted, were as follows: 

J Henderson (appointed 23 November 2012) 
.,. 

D Beck (appointed 23 November 2012) 

G Lake (appointed 23 November 2012) 

R Prashar (appointed 26 February 2014) 

Auditors 

Pursuant to Section 485 of the Companies Act 2006, the auditors Deloi~te LLP have been appointed to . 

office and will be deemed to continue in office. 

On behalf of the Board 

David Beck 

Director 
. 24 July 2014 

6ih Floor Holborn Gate 

330 High Holborn 

London 

WC1V7QD 
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Bell Pottinger (Services) Limited -, 

Strategic report 

Principal.activities 

The principal activity of Bell Pottinger (Services) Limited ("the Company"), . a subsidiary· of Bell 
Pottinger Private Ltd (formerly BPP Communications Ltd) ("the Group"), is to provide personnel and 
other services to Bell Pottinger LLP, a fellow subsidiary of the Group. 

The company was incorporated on 23 November 2012 and began trading on 1 January 2013 . 

. Business review, principal risks and uncertainties and KPI's 

The Company is a wholly owned subsidiary of Bell Pottinger Private Limited (formerly BPP 
Communications Ltd). 

The principal risks and uncertainties of the Company are integrated with the principal risks and 
uncertainties of the Group and are not managed separately. 

The matters required to be discussed in the Business Review, which include the Group's key 
performance indicators and principal risks and uncertainties, are set out in the Statutory Accounts of 
Bell Pottinger Private Limited on pages 3 to 6. 

A copy of this is available. from the Group Company Secretary, 6th Floor Holborn Gate, 330 High 
· Holborn, London, WC1V 7QD. · · · 

The Directors expect the current level of business to continue going forward. 

o~5alfof\L 

David Beck 

Director 
24 July 2014 

6th Fioor Holborn Gate 

• 330 High Holborn 

London 

WC1V7QD 

'· 
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Bell Pottinger (Services) Limited 

Directors' responsibilities statement 

The directors are responsible for preparing the Annual Report and the financial statements in 
accordance with applicable law and regulations. 

Company law requires the directors to prepare financial statements for each financial year. Under 
that law the directors have elected to prepare the financial statements i.n accordance with United 
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards · and 
applicable law). Under company law the directors must not approve the financial statements unless 
they are satisfied that they give a true and fair view of the state of affairs of the company and of the 
profit or loss of the company for that period. In preparing these financial statements, the directors are 
required to: · 

• select suitable accounting policies and then apply them consistently; 
•, make judgments and accounting estimates that are reasonable and prudent; 
• state whether applicable UK Accounting 'Standards have been followed, subject to any 

material departures disclosed and explained in the financial statements; and 
• prepare the financial statements on the going concern basis unless it is inappropriate .to 

presume that the company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and 
explain·. the company's transactions and disclose with reasonable accuracy at any time the financial 
position of the company and enable them to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the .assets of the company .and 
hence for taking reasonable steps for t~e prevention and detection of fraud and other irregularitfes. 

The directors are responsible for the maintenance and integrity of the corporate and financial 
information included on the company's website. Legislation in the United Kingdom governing the 
preparation and dissemination of financial statements may differ from legislation in other jurisdictions. 
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Bell Pottinger (Services) Limited 

Independent Auditors' report to the members of Bell Pottinger (Services) Limited 

We have audited the financial statements of Ben Pottinger (Services) Limited for the year ended 31st 
December 2013 which comprise the Profit and Loss Account, the Balance Sheet and the related 
notes 1 to 16. . The financial reporting framework that has been applied in their preparation is 
applicable law and United Kingdom Accounting .Standards (United Kingdom Generally Accepted 
Accounting Practice). 

This report is made solely to the company's members, as a body, in accordance with Chapt~r 3 of 
Part 16 of the Companies Act 2006. · Our audit work has been undertaken so that we might state to 
the company's members those matters we are required to state to them in an auditor's report and for 
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company's members as a body, for our audit work, for this 
report, or for the opinions we have formed. · 

Respective responsibilities of directors and auditor 

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for 
the preparation of the financial statements and for being satisfied that they give a true and fair view. 
Our responsibility is to audit and express an opinion on the financial statements in accordance with 
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us 
to com.ply with the Auditing Practices Board's Ethical Standards for Auditors. 

Scope of the audit of the financial statements 

An audit involves obtaining evidence about the amounts and disclosures in the financial statements 
sufficient to give· reasonable assurance that the financial statements are free from material 
misstatement, whether caused by fraud or error. This includes an assessment of: whether the 
accounting policies are appropriate to the company's circumstances and have been consistently 
applied and adequately disclosed; the reasonableness of significant accounting estimates made by 
the directors; and the overall presentation of the financial statements. In addition, we read all the 
financial and non-financial information iri the annual report to identify material inconsistencies with the 
audited financial statements and to identify any information that is apparently materially incorrect 
based on, or materially inconsistent with, the knowledge acquired by us in the course of performing 
the audit. If we become aware of any apparent material misstatements or inconsistencies we 
consider the implications for our report. 

Opinion on financial statements 

In our opinion the financial statements: 

• give a true and fair view of the state of the company's affairs as at 31st December 2013 and 
of its profit for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted 
Accounting Practice; and 

• have been prepared in accordance with t~e requirements of the Companies Act 2006. 

Opinion on other matter prescribed by the Companies Act 2006 

In our opinion the information given i!l the Strategic Report and the Directors' Report for the financial 
year for which the financial statements are prepared is consistent with the financial statements .. 
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Bell Pottinger (SerVices) Limited 

lndepe~dent Auditors' report to the members of Bell Pottinger (Services) Limited 

Matters on which we are required to report by exception 

We have nothing to report ih respect of the following matters where the Companies Act 2006 requires 
us to report to you if, in our opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have not 
been received from branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; or 
• certain disclosures of directors' remuneration specified by law are not made; or · 
• we have not received all. the information and explanations we require for our audit. 

~~~ e James Bates (Senior statutory au9itor) 

• 

for and on behalf of Deloitte LLP 

Chartered Accountants and Statutory Auditor 

London, UK 

24 July 2014 
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Bell Pottinger (Services) Limited 

Profit and loss account 
For the year ended 31 December 2013 

Year ended 
December 

Note 2013 

£'000 

Turnover 20,282 

Cost of sales (20,114) 

,. Profit on ordinary activities before taxation 2 168 

-
Tax on profit on ordinary activities 5 (118) 

Profit on ordinary a~tj.vities after taxation 50 

The profit and loss account has been prepared on the basis that all operations are continuing 
operations. 

There are no recognised gains or losses in the year other than the profit for that year. Accordingly no 
Statement of Total Recognised Gains and Losses has been presented. · 

The accompanying notes are an integral part of this profit and loss account. 
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Bell Pottinger (Services) Limited 

Balance Sheet 
At 31 December 2013 · 

2013 

Note £'000 

Fixed assets 
Intangible fixed assets 6 47 
Tangible assets 7 373 

420 

Current assets 
Work in progress 61 
Debtors due in one year 8 4,627 
Cash in bank and at hand 3 

4,691. 

Creditors: amounts falling due within one year 9 (5,045) 

Net current assets (354) 

Total assets less current liabilities 66 

Deferred taxation 10" .(16) 

Net assets 50 

~apital and reserves 

Called up share capital 11 
Profit and loss account 12 50 

Shareholders' funds 50 

The financial statements of Bell Pottinger (Services) Limited (registered number 8306152) were 
approved by the board of directors and authorised for issue on 24 July 2014. They were· signed on its 
behalf ~y: 

David Beck Director 
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Bell Pottinger (Services) Limited 

Balance Sheet 
At 31.December 2013 

1. Accounting policies 

A summary of the principal accounting policies are summarised below. They have all been applied 
consistentiy throughout the year. 

Basis of accounting 

The financial statements have been prepared in accordance with applicable United ·Kingdom 
Accounting Standards under the historical cost convention. 

Cash flow statement 

The Company has taken advantage of the exemption from preparing a cash flow statements as 
required by FRS1 (revised 1996) because it is a wholly owned subsidiary of Bell Pottinger Private 
Limited (formerly BPP Communications Limited), which prepares ·consolidated· ~ccounts which are 
publicly available. 

Going concern 

The Company's business activities, together with the factors likely to affect its future development and 
• position, are sef out in the Strategic Report. 

The Company is expected to continue to generate positive cash flows on its own account for the 
foreseeable future. The Company participate in the Group's centralised treasury arrangement and so 
shares banking arrangements with its parent and fellow subsidiaries. 

The directors, having assessed the responses of the directors of the Company's parent Bell Pottinger 
Private Limited (formerly BPP Communications Limited) to their enquiries have no reason to believe 
that a material uncertainty exists that may cast significant doubt about the ability of the Group to 
continue as a going concern or its ability to continue with the current banking arrangements. · 

On the basis of their assessment of the company's financial position and of the enquiries made of the 
directors of Bell Pottinger Private Limited (formerly BPP Communications Limited), the company's 
directors have a reasonable expectation that the company will be able to continue in operational 
existence for~the foreseeable future. Thus they continue to adopt the going concern basis of 
accounting in preparing the annual financial statements. ' 

Intangible fixed assets 

Design and content development costs are capitalised only to the extent that they lead to the creation 
of an enduring asset delivering benefits at least as great as the amount capitalised. If there is 
insufficient evidence on which to base reasonable estimates of the economic benefits that will be 
generated in the period until the design and content are next updated, the costs of dev~loping the 
design and content are charged to the profit and loss account as incurred. 

Tangible fixed assets 

Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for 
impairment. Depreciation is provided on all tangible fixed assets, other than investment properties 
and freehold land, at rates calculated to write off the cost or valuation, less estimated .residual value, 
of each asset on a straight-line basis over its expected useful life, as follows: 

Leasehold 

Fixtures & Fittings 

Motor Vehicles 

20% per annum 

25% per annum 

~5% per annum 

II 
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Bell Pottinger (Services) Limited 

Balance Sheet 
'At 31 December 2013 

1. Accounting policies (continued) 

Work ·in progress 

Work in progress is stated at the lower of invoiced cost and net realisable value, net of payments 
received on account and represents rechargeable expenses awaiting billing to the clients at the period 
end. 

Taxation 

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid 
(or recovered) using the tax rates and laws that have been enacted or substantively enacted by the 
balance sheet date. · 

·Deferred tax is recognised in respect of all timing differences that have originated but not reversed at 
the balance sheet date where transactions or events that result in an obligation to pay more tax in the 
future or a right to pay less tax in the future have occurred at the balance sheet date. Timing 
differences ·are. differences between the Group's taxable profits and its results as stated in the 
financial statements that arise from the inclusion of gains and losses in tax assessments in periods 
different from those in which they are .recognised in the financial statements. 

A net deferred tax asset is regarded.as recoverable and therefore recognised .only to the extent that, 
on the basis of all available evidence, it can be regarded as more likely than not that-there will be · 
suitable taxable profits from which the future reversal of the underlying timing differences· can be 
deducted. 

Deferred tax is measured at the average tax rates that are.expected to apply in the periods in which 
the timing differences are expected to reverse based on tax rates and laws that have been enacted or 
substantively enacted by the balance sheet date. Deferred tax assets and liabilities are ·not 
discounted. 

Turnover 

Turnover represents amounts rechargeable to Bell Pottinger LLP, net of VAT, in respect of, 
rechargeable expenses and applicable mark-up. 

Pension costs 

For defined contribution schemes the amount charged to the profit and loss account in respect of 
pension costs and other post-retirement benefits is the contributions payable in the year. Differences 
between contributions payable in the year and contributions actually paid are shown as either 
accruals or prepayments in the balance sheet. 

Foreign currency 

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. · 
Monetary assets and liabilities denominated in foreign currencies at the balance she~t date are 
reported at the rates of exchange prevailing at that date. 

Leases. 

Renta,ls under operating leases are charged on a straight-line basis over the lease term, even if the 
payments are not made on such a basis. Benefits received and receivable as an incentive to sign an 
operating lease are similarly spread on a straight-line basis over the lease term, except where the 
period to the review date on which the rent is first expected to be adjusted to the prevailing market 

. rate is shorter than the full lease term, in which case the shorter period is used. 
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Bell Pottinger (Service.s)' Limited 

Balance Sheet 
At 31 December 2013 

2. · Profit on ord!nary activities before taxation 

Amortisation intangibles 
Depreciation - owned assets 
(Profit) I Loss on sale of property, plant and equipment 
Operating lease expenses: 
~Plant and machinery 
-Property 

The analysis of auditors' remuneration is as follows: 

\ 

Fees payable to the Company's auditors for the audit of the Compa~y's ann.ual accounts 

Total audit fees 

3. Staff costs 

The average monthly number of employees was: 

Client services 
Management and administration 

Wages and salaries 
Social security costs 
Other pension costs 

2013. 
£'000 

1 
158 

1 

17 
1,359 

2013 
£'000 

·5 

5 

2013 

33 
106 

139 

2013 
£'000 

6,646 
761 
165 

7,572 
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Bell Pottinger (Services) Limited 

Balance Sheet 
At 31 December 2013 

4. Directors' remuneration and transactions 

The directors do not receive remuneration from the Company. All directors are partners of Bell 
Pottinger LLP and remunerated within the LLP. 

s; Tax on profit on ord.inary activities 

Current tax 
UK corporation tax at 20.53% 

Total current tax 1 

Deferred tax 
Origination and re\ersal of temporary differences 
Adjustments in respect of prior years 
Effect of tax rate change on opening balance 

Total deferred tax (see note 10) 

Total tax on profit on ordinary activities 

Reconciliation of effective tax rate 

Profit on ordinary activities before tax 

Tax on profit on ordinary activities at 20.53% 

Effects of: 
Expenses not deductible 
Capital allowances in excess of depreciation 

2013 
.£'000 

74. 

74 

74 

36 
6 
2 

44 

2013 

£'000 

168 

34 

72 
(32) 

74 
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Bell Pottinger (Services) Limited 

Balance Sheet 
At 31 December 2013 

6.( Intangible fixed assets 

Website 
£'000 

Cost 

Balance at 1 January 2013 
Additions 48 

Balance at 31 December 2013 48 

Amortisation 

Balance at 1 January 2~13 
Amortisation for the period (1) 

e 
Balance at 31 December 2013 (1) 

./ 

Balance at 1 January 2013 

Balance at 31 December 2013 47 

: 
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Ben ~ottinger (Services) Limited 

Balance Sheet 
At 31 December 2013 

7. Tangible fixed assets 

Cost 
· N. 1 January 2013 

Additions 
Transfers in from group undertakings 
Disposals 

Depreciation 
N. 1 January 2013 
Transfers in from group undertakings 

Charge for the year . 

Di.sposals 

Net book value 
N. 1 January 2013 

At 31- December 2013 

8. Debtors . 1 

Amounts falling due within one year: 

Amounts owed by Group undertakings 
Other debtors 
Prepayments and accrued income 

Improvements to 
leasehold 

£'000 

74 
152 

226 

(1 04) 
(15) 

(119) 

107 

Furniture & Motor 
fittings· Vehicles 
. £'000 £'000 

192 20 

563 85 

755 105 

(388) . (64) 
(142) 

(530) (64) 

225 41 

Total 
£'000 

286 

800 

_1,086 

(556) 

(157) 

(713) 

373 

2013 
£'000 

4,193 
61 

373 

4,627 
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Bell Pottinger (Services) Limited 

Balance Sheet 
At 31 Decembe~ 2013 

9. Creditors - amounts falling due within one year 

Bank loans and other overdrafts 

Trade creditors 

Corporation tax 

Other taxation and social security 

Other creditors 

Accruals and deferred income 

Defined contribution pension accrual 

, e 10. Deferred taxation 

At 1 January 201 ~ 
Transfers in from group undertakings 
Charge to profit and loss account 

At 31 December 2013 

Deferred tax is provided ·as follows: 

Accelerated capital allowances 
Other timing differences 

11.. Called-up share capital 

Allotted, called-up and fully-paid 
1 ordinary shares of £1 each 

2013 

£'000. 

798 
1,211 

331 
1,995 

43 
619 

48 

5,045 

2013 
£'000 

(28) 
44 

16 . 

£'000 

22 

(6) 

16 

2013 
£ 
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. Bell Pottinger (Services) Limited 

Balance Sheet 
At·31 December 2013 

12. Reserves 

Profit and 
Loss 

Group account Total 
£'000 £'000 

Balance at 1 January 2013 
Shares issues 

Profit for the financial period 50 50 

Balance at 31 December 2013 50 50 

13. Reconciliation of movements in Company shareholders' funds 

2013 
£'000 

Profit for the financial period 

Net addition to shareholders' funds 

Opening shareholders' funds 

Closing shareholders' funds 

14. Defined contribution s.chemes 

The Company operates defined contribution benefit schemes on behalf of its employees. All 
employees are eligible to join the pension plan after completing their 'probationary period. The 
Company contributes a specified percentage of payroll costs to the retirement benefit scheme to fund· 
the benefits. The employee has a choice of contributing additional. funds to the scheme. 

The total cost charged to income of £164,604 represents contributions payable to these schemes by 
the Company. As at 31 December 2013, contributions of £48,338 ·due in respect of the current 
reporting period had not been paid over to the schemes .. 
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Bell Pottinger (Services) Limited 

Balance Sheet 
At 31 December 2013 

15. Related party transactions 

The company has taken adva.ntage of. the FRS8 exemption and has not disclosed related party 
transactions and balan.ces with other wholly owned undertakings in the Group. '' 

During the year the Compa.ny had a trading relationship with. Chime Communications pic and its 
subsidiaries. Chime Communications pic holds a 25% share in the parent, Bell Pottinger Private Ltd. 
All transactions were conducted at normal commerCial rates. · 

a) During the period the Company paid £2,171,789 to .Chime Communications pic for property 
and services charges. The Company had an outstanding creditor balance of £28,500 at 31 
December 2013. 

b) During the period the Company paid £286,049 to Chime Communications pic for the provision 
of information technology services. The Company had an outstanding creditor balance of 
£11,649 at 31 December 2013. · 

c) During the period the Company paid £629,226 to Chime Communications pic and its 
subsidiari~s for the provision of public relations consultancy and other services. The 
Company had an outstanding creditor balance of £205,097 at 31 December 2013. 

During the year the Company had a trading relationship with Bell Pottinger Pte Limited, a non-wholly 
owned Singapore based company. The parent company, Bell Pottinger Private Limited holds a 90% 
share in Bell Pottinger Pte Limited. All transactions were conducted at normal commercial rates. 

a) During the period the Company paid £113,431 to Bell Pottinger Pte Limited for the provision 
of public relations consultancy and other services. The Company had an outstanding _creditor 
balance of £99,232 at 31 December 2013. 

·16. Ultimate parent undertaking and controlling party 

The ·Directors regard Bell Pottinger Private Ltd (formerly BPP Communications Ltd), a company 
incorporated in Great'Britain and registered in England and Wales, as the Company's ultimate parent 
undertaking and ultimate controlling party. 

The largest and smallest group in which the results of the Company are consolidated is that headed 
by the ultimate parent company which is incorporated in Great Britain. The consolidated financial 
statements of this company are available to the public and may be obtained from Companies House . 

. . 
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Bell Pottinger (Services) Limited 

Directors' report 

The directors present their annual report together with the financial statements and auditor's report, 
for the year ended 31 December 2014. 

Results and Dividends 

The profit for the year, after taxation, amounted to £1,339,288 (2013: £50,000). 

The directors do not recommend the payment of a dividend for the year. 

Going Concern 

The directors have a reasonable expectation that the Company has adequate resources to continue in 
operational existence for the foreseeable future. Thus they continue to adopt the going concern basis 
in preparing the annual financial statements. 

Further details regarding the adoption of the going concern basis can be found in note 1 of the 
financial statements. 

Directors 

The directors, who served throughout the year except as noted, were as follows: 

J Henderson 

D Beck 

G Lake 

) 

R Prashar (appointed 26 February 2014, resigned 12 November 2014) 

T Leigh (appointed 5 December 2014) 

Auditors 

Pursuant to Section 485 of the Companies Act 2006, the auditor Deloitte LLP has been appointed to 
office and will be deemed to continue in office. 

On behalf of the Board 

David Beck 

Director 
'2...\ September 2015 

61
h Floor Holborn Gate 

330 High Holborn 

London 

WC1V7QD 
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Bell Pottinger (Services) Limited 

Strategic report 

Principal activities 

The principal activity of Bell Pottinger (Services) Limited ("the Company"), a subsidiary of Bell 
Pottinger Private Limited ("the Group"), is to provide personnel and other services to Bell Pottinger 
LLP, a fellow subsidiary of the. Group. 

The company was incorporated on 23 November 2012 and began trading on 1 January 2013. 

Business review,· principal risks and uncertainties and KPI's 

The Company is a wholly:-owned subsidiary of Bell Pottinger Private Limited. 

The principal risks and uncertainties of the Company are integrated with the principal risks and 
uncertainties of the Group and are not managed separately. 

The matters required to be discussed in the. Business Review, which include the Group's key 
performance indicators and principal risks and uncertainties, are set out in the Statutory Accounts of 
Bell Pottinger Private Limited on pages 3 to 6. 

A copy of this is available from the Group Company Secretary, 61
h Floor Holborn Gate, 330 High 

Holborn, London WC1V 7QD. 
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Bell Pottinger (Services) Limited 

Directors' responsibilities statement 

Company law requires the directors to prepare financial~tatements for each financial year. Under 
that law the directors have elected .to prepare the financial statements in accordance with United 
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and 
applicable law). Under company law the directors must not approve the financial statements tmless 
they are satisfied that they give a true and fair view of the state of affairs of the company and of the 
profit or loss of the company for that period. In preparing these financial statements, the directors are 
required to: 

• select suitable accounting policies and then apply them consistently; 
• make judgements and accounting estimates that are reasonable an.d prudent; 
• state whether applicable UK Accounting Standards have been followed, subject to any 

material departures disclosed and explained in the financial statements; and 
• prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the company will continue in business. 

The directors are responsible for keeping adequate accounting records that are sufficient to show and 
explain the company's transactions and disclose with reasonable accuracy at any time the financial 
position of the company and_ enable thern to ensure that the financial statements comply with the 
Companies Act 2006. They are also responsible for safeguarding the assets of the company and 
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

The directors are responsible for the maintenance' and integrity of the corporate and financial 
information included on the company's website. Legislation in the United Kingdom governing the 
preparation and dissemination of financial statements may differ from legislation in other jurisdiction. 
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Bell Pottinger (Services) Limited 

Independent auditor's report to the members of Bell Pottinger 
(Services) Limited 

We have audited the financial statements of Bell Pottinger (Services) Limited for the year ended 31 
December 2014 which comprise the Profit and Loss Account, the Balance Sheet and the related 
notes 1 to 17. The financial reporting framework that has been applied in their preparation is 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 
Accounting Practice). 

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of 
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to 
the company's members those matters we are required.to state to them in an auditor's report and for 
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the company and the company's members as a body, for our audit work, for this 
report, or for the opinions we have formed. 

Respective responsibilities of directors and auditor 

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for 
the preparation of the financial statements and for being satisfied that they give a true and fair view. 
Our responsibility is to audit and express an opinion on the financial statements in accordance with 
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us 
to comply with the Auditing Practices Board's Ethical Standards for Auditors. 

Scope of the audit of the financial statements 

An audit involves obtaining evidence about the amounts and disclosures in the financial statements 
sufficient to give reasonable assurance that the financial statements are free from material 
misstatement, whether caused by fraud or error. This includes an assessment of: whether the 
accounting policies are appropriate to the company's circumstances and have been consistently 
applied and adequately disclosed; the reasonableness of significant accounting estimates made by 
the directors; and the overall presentation of the financial statements. In addition, we read all the 
financial and non-financial information in the annual report to identify material inconsistencies with the 
audited financial statements and to identify any information that is apparently materially incorrect 
based on, or materially inconsistent with, the knowledge acquired by us in the course of performing 
the audit. If we become aware of any apparent material misstatements or inconsistencies we 
consider the implications for our report. 

Opinion on financial statements 

In our opinion the financial statements: 

• give a true and fair view of the state of the company's affairs as at 31st December 2014 and 
of its profit for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted 
Accounting Practice; and 

• have been prepared in accordance with the requirements of the Companies Act 2006. 

Opinion on other matter prescribed by the Companies Act 2006 

In our opinion the information given in the Strategic Report and the Directors' Report for the financial 
year for which the financial statements are prepared is consistent with the financial statements. 
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Bell Pottinger (Services) Limited 

Independent auditor's report to the members of Bell Pottinger 
(Services) Limited 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires 
us to report to you if, in our opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have not 
been received from branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; or 
• certain disclosures of directors' remuneration specified by law are not made; or 
• we have not received all the information and explanations we require for our audit. 

James Bates (Senior statutory auditor) 

for and on behalf of Deloitte LLP 

Chartered Accountants and Statutory Auditor 

London, UK 

~ September 2015 
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Bell Pottinger (Services) Limited 

Profit and loss account 
For the year ended 31 December 2014 

2014 2013 
Note £'000 £'000 

£'000 £'000 

Turnover 22,911 20,282 

Cost of sales (21,412) (20,114) 

Profit on ordinary activities before taxation 2 1,499 168 

Tax on profit on ordinary activities 5 (49) (118) 

I 

Profit on ordinary activities after taxation 1,450 50 

The profit and loss account has been prepared on the basis that all operations are continuing 
operations. 

There are no recognised gains or losses in either year other than the profiUioss for that year. 
Accordingly no Statement of Total Recognised Gains & Losses has been presented. 

The accompanying notes are an integral part of this profit and loss account. 
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Bell Pottinger (Services) Limited 

Balance Sheet 
For the year ended 31 December 2014 

Fixed assets 

Intangible fixed assets 

Tangible fixed assets 

Current assets 

Work in progress 

Debtors due in one year 

Cash in bank and at hand 
I 

Creditors: amounts falling due within one year 

. Net current assets 

Total assets less current liabilities 

Deferred taxation 

Net assets 

Capital and reserves 

Called up share capital 

Profit and loss account 

Shareholders' funds 

Note 

6 

7 

8 

9 

10 

11 

12 

13 

2014 2013 

£'000 £'000 

34 47 

833 373 

867 420 

318 61 

3,313 4,627 

2 3 

3,633 4,691 

(3,100) (5,045) 

533 (354) 

1,400 66 

100 (16) 

1,500 50 

1,500 50 

1,500 50 

The financial statements of Bell Pottinger (Services) Limited were approved by the board of directors 
and authorised for issue on 1.--\ September 2015. They were signed on its behalf by: 

David Beck u L Director· 
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Bell Pottinger (Services) Limited 

Notes to the financial statements 
For the year ended 31 December 2014 

1. Accounting policies 

A summary of the principal accounting policies are summarised below. They have all been applied 
consistently throughout the year. 

Basis of accounting 

The financial statements have been prepared in accordance with applicable United Kingdom 
Accounting Standards under the historical cost convention. 

Cash flow statement 

The Company has taken advantage of the exemption from preparing a cash flow statement as 
required by FRS1 (revised 1996) because it is a wholly-owned1 subsidiary of Bell Pottinger Private 
Limited (formerly BPP Communications Limited), which prepares consolidated accounts which are 
publicly available. 

Going concern 

The Company's business activities, together with the factors likely to affect its future development and 
position, are set out in the Strategic Report. 

The Company is expected to continue to generate positive cash flows on its own account for the 
foreseeable future. The Company participate in the Group's centralised treasury arrangement and so 
shares banking arrangements with its parent and fellow subsidiaries. 

The directors, having assessed the responses of the directors of the Company's parent Bell Pottinger 
Private Limited to their enquiries have no reason to believe that a material uncertainty exists that may 
cast significant doubt about the ability of the Group to continue as a going concern or its ability to 
continue with the current banking arrangements. 

On the basis of their assessment of the company's financial position and of the enquiries made of the -
directors of Bell Pottinger Private Limited, the company's directors have a reasonable expectation that 
the company will be able to continue in operational existence for the foreseeable future. Thus they 
continue to adopt the going concern basis of accounting in preparing the annual financial statements. 

Intangible fixed assets - Website development costs 

Design and content development costs are capitalised only to the extent that they lead to the creation 
of an enduring asset delivering benefits at least as great as the amount capitalised. If there is 
insufficient evidence on which to base reasonable estimates of the economic benefits that will be 
generated in the period until the design and content are next updated, the costs of developing the 
design and content are charged to the profit and loss account as incurred. 
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Bell Pottinger. (Services) Limited 

Notes to the financial statements 
For the year ended 31 December 2014 

1. Accounting policies (continued) 

Tangible fixed assets 

Tangible fixed assets are stated at cost or valuation, net of depreciation and any provision for 
impairment. Depreciation is provided on all tangible fixed assets, other than investment properties 
and freehold land, at rates calculated to write off the cost or valuation, less estimated residual value, 
of each asset on a straight-line basis over its expected useful life, as follows: 

Improvements to leasehold 

Furniture & Fittings 

Motor Vehicles 

Work in progress 

20% per annum 

25% per annum 

20% per annum 

Work in progress is stated at the lower of invoiced cost and net realisable value, net of payments 
received on account and represents rechargeable expenses awaiting billing to the clients at the period 
end. 

Taxation 

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid 
(or recovered) using the tax rates and laws that have been enacted or substantively enacted by the 
balance sheet date. 

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at 
the balance sheet date where transactions or events that result in an obligation to pay more tax in the 
future or a right to pay less tax in the future have occurred at the balance sheet date. Timing 
differences are differences between the Group's taxable profits and its results as stated in the 
financial statements that arise from the inclusion of gains and losses in tax assessments in periods 
different from those in which they are recognised in the financial stateme.nts. 

A net deferred tax asset is regarded as recoverable and therefore recognised only to the extent that, 
on the basis of all available evidence, it can be regarded as more likely than not that there will be 
suitable taxable profits from which the future reversal of the underlying timing differences can be 
deducted. 

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which 
the timing differences are expected to reverse based on tax rates and laws that have been enacted or 
substantively enacted by the balance sheet date. Deferred tax assets and liabilities are not 
discounted. 

\ 
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Bell Pottinger (Services) Limited 

Notes to the financial statements 
For the year ended 31 December 2014 

1. Accounting policies (continued) 

Turnover 

Turnover represents amounts rechargeable to Bell Pottinger LLP, net of VAT, in respect of, 
rechargeable expenses and applicable mark-up. · 

Pension costs 

For defined contribution schemes the amount charged to the profit and loss account in respect of 
pension costs and other post-retirement benefits is the contributions payable in the year. Differences 
between contributions payable in the year . and contributions actually paid are shown as either 
accruals or prepayments in the balance sheet. 

Foreign currency 

Transactions in foreign currencies are recorded at the rate of exchange at the date of the transaction. 
Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are 
reported at the rates of exchange prevailing at that date. 

Leases 

Rentals under operating leases are charged on a straight-line basis over the lease term, even if the 
payments are not made on such a basis. Benefits received and receivable as an incentive to sign an 
operating lease are similarly spread on a straight-line basis over the lease term, except where the 
period to the review date on which the rent is first expected to be adjusted to the prevailing market 
rate is shorter than the full lease term, in which case the shorter period is used. 

2. Profit on ordinary activities before taxation 

2014 2013 

£'000 £'000 

Amortisation of intangibles 13 1 
Depreciation - owned assets 186 158 
(Profit) I Loss on sale of property, plant and equipment 7 1 
Operating lease expenses: 

- Plant and machinery · 88 17 
-Property 680 1,359 
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Bell Pottinger (Services) Limited 

Notes to the financial statements 
For the year ended 31 December 2014 

The analysis of auditors' remuneration is as follows: 

Fees payable to the Company's auditors for the audit of the 
Company's annual accounts 

Total audit fees 

3. Staff costs 

The average monthly number of employees was: 

C:lient services 
Management and administration 

Wages and salaries 
Social security costs 

Other pension costs 

4. Directors' remuneration and transactions 

2014 2013 
£'000 £'000 

5 

5 

2014 

37 
120 

157 

2014 
£'000 

6,993 
821 
195 

8,009 

5 

5 

2013 

33 
106 

139 

2013 
£'000 

6,646 
761 
165 

7,572 

The directors do not receive remuneration from the Company. All directors are partners of Bell 
Pottinger LLP and remunerated within the LLP. 
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Bell Pottinger (Services) Limited 

Notes to the financial statements 
For the year ended 31 December 2014 

5. Tax on profit on ordinary activities 

cu'rrent tax 

UK corporation tax at 21.5% 

Total current tax 

Deferred tax 

Origination and reversal of temporary differences 

Adjustments in respect of prior years 

Effect of tax rate change on opening balance 

Total deferred tax (see note 10) 

Total tax on profit on ordinary activities 

Reconciliation of effective tax rate 

Profit on ordinary activities before tax 

Tax on profit on ordinary activities at 21.5% 

Effects of: 
Expenses not deductible 

Capital allowances in excess of depreciation 

Surrender I Claim of group relief 

/ 

2014 
£'000 

149 

149 

149 

(100) 

(100) 

49 

2013 

£'000 

1,499 

323 

77 

(59) 

(249) 

92 

2013 
£'000 

74 

74 

74 

36 

6 

2 

44 

118 

2013 

£'000 

168 

34 

72 
(32) 

74 
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Bell Pottinger (Services) Limited 

Notes to the financial statements 
For the year ended 31 December 2014 

6. Intangible fixed assets - website development costs 

Cost 

Balance at 1 January 
Additions 

Balance at 31 December 

Amortisation 

Balance at 1 January 
Amortisation for the period 

Balance at 31 December 

Balance at 1 January 

Balance at 31 December 

2014 
£'000 

48 

48 

(1) 
(13) 

(14) 

47 

34 

2013 
£'000 

48 

48 

( 1) 

(1) 

47 
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Bell Pottinger (Services) Limited 

Notes to the financial statements 
For the year ended 31 December 2014 

7. Tangible fixed assets 

Improvements Furniture & Motor 
to leasehold fittings Vehicles Total 

£'000 £'000 £'000 £'000 

Cost 
At 1 January 2014 22q 755 105 1,086 
Additions 315 338 653 
Disposals (15) (69) (84) 

526 1,024 105 1,655 

Depreciation 
At 1 January 2014 (119) (530) (64) (713) 
Charge for the year (43) (122) (21) (186) 
Disposals 14 63 77 

(148) (589) (85) (822) 

Net book value 
At 1 January 2014 107 225 41 373 

At 31 December 2014 378 435 20 833 
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Bell Pottinger (Services) Limited 

Notes to the financial statements 
For the year ended 31 December 2014 

8. Work in progress 

Work in progress 

9. Debtors 

Amounts falling due within one year: 

Amounts owed by Group undertakings 

Other debtors 

Other tax and social security 

Prepayments and accrued income 

10. Creditors- amo.unts falling due within one year 

Bank loans and other overdrafts 

Trade creditors 

Corporation tax 

Other taxation and social security 

Other creditors 

Accruals and deferred income 

Defined contribution pension accrual 

2014 2013 
£'000 £'000 

318 61 

2014 2013 

£'000 £'000 

2,455 4,193 

338 61 

164 

356 373 

3,313 4,627 

2014 2013 

£'000 £'000 

527 798 

1,770 1,211 

85 332 

1,995 

16 42 

651 619 

51 48 

3,100 5,045 
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Bell Pottinger (Services) Limited 

· Notes to the financial statements 
For the year ended 31 December 2014 

11. Deferred taxation 

At 1 January 2014 
Transfers in from group undertakings 
Charge/( credit) to profit and loss account 

At 31 December 2014 

Deferred tax is provided as follows: 

Accelerated capital allowances 

Other timing differences 

12. Called-up share capital 

Allotted, called up and fully paid 
1 ordinary shares of £1 each 

2014 2013 
£'000 £'000 

(16) 
16 

(100) 

(100) 

(28) 
44 

16 

£'000 £'000 

(16) 

125 

9 

(100) 

2014 
£'000 

22 

(6) 

16 

2013 
£'000 
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Bell Pottinger (Services) Limited 

Notes to the financial statements 
For the year ended 31 December 2014 

13. Reserves 

Balance at 1 January 2014 

Profit for the financial period 

Balance at 31 December 2014 

Profit and· 
Loss 

account 
£'000 

50 
1,450 

1,500 

14. Reconciliation of movements in Company shareholders' funds 

2014 

£'000 

Profit for the financial period 
1,450 

Net addition to shareholders' funds 
1,450 

Opening shareholders' funds 
50 

Closing shareholders' funds 1,500 

15. Defined contribution schemes 

Total 
£'000 

50 
1,339 

1,389 

2013 

£'000 

50 

50 

50 

The Company operates defined contribution benefit schemes on behalf of its employees. All 
employees are eligible to join the pension plan after completing their probationary period. The 
Company contributes a specified percentage of payroll costs to the retirement benefit scheme to fund 
the benefits. The employee has a choice of contributing additional funds to the scheme. 

The total cost charged to income of £195,343 (2013: £164,604) represents contributions payable to 
these schemes by the Company. As at 31 December 2014, contributions of £50,842 (2013: £48,338) 
due in respect of the current reporting period had not been paid over to the schemes. 
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Bell Pottinger (Services) Limited 

Notes to the financial statements 
For the year ended 31 December 2014 

16. · Related party transactions 

The company has taken advantage of the FRS8 exemption and has not disclosed related party 
transactions and balances with other wholly-owned undertakings in the Group. 

During the year the Company had a trading relationship with Chime Communications pic and its 
subsidiaries. Chime Communications pic holds a 24.5% share in the parent, Bell Pottinger Private 
Limited. All transactions were conducted at normal commercial rates. 

a) During the year the Company paid £195,339 (2013: £2,171, 789) to Chime Communications 
pic for property and services charges. The Company had an outstanding creditor balance of 
£35,62~ at 31 December 2014 (2013: £28,500). 

b) During the year the Company paid £305,139 (2013: £286,049) to Chime Communications pic 
for the provision of information technology services. The Company had an outstanding 
creditor balance of £nil at 31 Pecember 2014 (2013: £11 ,649). 

c) During the year the Company paid £346,783 (2013: £629,226) to Chime Communications pic 
and its subsidiaries for the provision of public relations consultancy and other services. The 
Company had an outstandi~g creditor balance of £183,863 at 31 December 2014 (2013: 
£205,097). . 

d) During the year the Company had a trading relationship with Bell Pottinger Pte Limited, a non­
wholly owned Singapore based company. The parent company, Bell Pottinger Private Limited 
holds a 90% share in Bell Pottinger Pte Limited. All transactions were conducted at normal 
commercial rates. 

During the period the Company paid £380,761 (2013: £113,431) to Bell Pottinger Pte Limited 
for the provision of public relations consultancy and other services. The Company had an 
outstanding creditor balance of £301 ,609 (2013: £99,232) at 31 December 2014. 

17. Ultimate parent undertaking and controlling party 

The Directors regard Bell Pottinger Private Limited (formerly BPP Communications Ltd), a company 
incorporated in Great Britain and registered in England and Wales, as the Company's ultimate parent 
undertaking and ultimate controlling party. 

The largest and smallest group in which the results of the Company are consolidated is that headed 
by the ultimate parent company which is incorporated in Great Britain. The consolidated financial 
statements of this company are available to the public and may be obtained from Companies House. 
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Companies House AROl(ef) 

Annual Return I 

Received for filing in Electronic Format on the: 04/12/2015 X4LJE48P 

Company Name: 

Company Number: 

Date of this return: 

SIC codes: 

Company Type: 

Situation of Registered 
Office: 

BELL POTTINGER (SERVICES) LIMITED 

08306152 

23/1112015 

70210 

Private company limited by shares 

6TH FLOOR HOLBORN GATE 

330 HIGH HOLBORN 

LONDON 

WC1V7QD 

Officers of the company 

Electronically Filed Document for Company Number: 08306152 Page:1 



Company Secretary I 

Type: Person 

Full forename(s): THOMAS GEORGE 

Surname: TOLLISS 

Former names: 

Service Address recorded as Company's registered office 

Company Director I 

Type: Person 

Full forename(s): MR DAVID CLIVE 

Surname: BECK 

Former names: 

Service Address: 6TH FLOOR HOLBORN GATE 

330 HIGH HOLBORN 

LONDON 

UNITED KINGDOM 

WC1V7QD 

Country/State Usually Resident: UNITED KINGDOM 

Date of Birth: **/07/1962 Nationality: BRITISH 

Occupation: PUBLIC RELATIONS ADVISER 

Electronically Filed Document for Company Number: 08306152 Page:2 



Company Director 2 

Type: Person 

Full forename(s): MR JAMES BRODIE 

Surname: HENDERSON 

Former names: 

Service Address: 6TH FLOOR HOLBORN GATE 

330 HIGH HOLBORN 

LONDON 

UNITED KINGDOM 

WC1V7QD 

Country/State Usually Resident: ENGLAND 

Date of Birth: **/12/1964 Nationality: BRITISH 

Occupation: PUBLIC RELATIONS ADVISER 

Electronically Filed Document for Company Number: 08306152 Page:3 



Company Director 3 

Type: Person 

Full forename(s): MR THOMAS WILLIAM ELLIOTT 

Surname: LEIGH 

Former names: 

Service Address recorded as Company's registered office 

Country/State Usually Resident: UNITED KINGDOM 

Date of Birth: **/1111971 Nationality: BRITISH 

Occupation: FINANCE DIRECTOR 

Electronically Filed Document for Company Number: 08306152 Page:4 



Statement of Capital (Share Capital) 

Class of shares ORDINARY Number allotted 1 
Aggregate nominal 1 

Currency GBP 
value 
Amount paid per share 1 
Amount unpaid per share 0 

Prescribed particulars 
VOTING RIGHTS- ALL SHARES RANK EQUALLY FOR VOTING PURPOSES. ON A SHOW OF HANDS EACH 

MEMBER HAS ONE VOTE AND ON A POLL EACH MEMBER HAS ONE VOTE PER SHARE HELD. DIVIDEND 

RIGHTS- EACH SHARE RANKS EQUALLY FOR ANY DIVIDEND DECLARED. RIGHTS TO CAPITAL- EACH 

SHARE RANKS EQUALLY FOR ANY DISTRIBUTION MADE ON A WINDING UP. RIGHTS OF REDEMPTION­

THE SHARES ARE NOT REDEEMABLE. 

Statement of Capital (Totals) 

Currency GBP Total number 
of shares 

Total aggregate 
nominal value 

Full Details of Shareholders 

1 

1 

The details below relate to individuals I corporate bodies that were shareholders as at 23/11/2015 
or that had ceased to be shareholders since the made up date of the previous Aruma! Return 

Afulllist of shareholders for the company are shown below 

Shareholding] 
Name: 

Authenticated 

: 1 ORDINARY shares held as at the date of this return 

BELL POTTINGER PRIVATE LIMITED 

Authorisation 

This form was authorised by one of the following: 

Director, Secretary, Person Authorised, Charity Commission Receiver and Manager, CIC Manager, Judicial Factor. 

End of Electronically Filed Document for Company Number: 08306152 Page:5 
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Companies House CS01 

Confirmation Statement 

Company Name: 
Company Number: 

BELL POTTINGER (SERVICES) LIMITED 
08306152 

Received for filing in Electronic Format on the:06/12/2016 X5L900ZL 

Company Name: 

Company Number: 

Confirmation 

Statement date: 

BELL POTTINGER (SERVICES) LIMITED 

08306152 

23/11/2016 

Electronically filed document for Company Number: 08306152 

(ef) 



Statement of Capital (Share Capital) 

Class of Shares: ORDINARY Number allotted 1 

Currency: GBP Aggregate nominal value: 1 

Prescribed particulars 

VOTING RIGHTS -ALL SHARES RANK EQUALLY FOR VOTING PURPOSES. ON A SHOW 

OF HANDS EACH MEMBER HAS ONE VOTE AND ON A POLL EACH MEMBER HAS ONE 

VOTE PER SHARE HELD. DIVIDEND RIGHTS - EACH SHARE RANKS EQUALLY FOR ANY 

DIVIDEND DECLARED. RIGHTS TO CAPITAL- EACH SHARE RANKS EQUALLY FOR ANY 

DISTRIBUTION MADE ON A WINDING UP. RIGHTS OF REDEMPTION- THE SHARES ARE 

NOT REDEEMABLE. 

Statement of Capital (Totals) 

Currency: GBP Total number of shares: 1 

Total aggregate nominal 1 

value: 

Total aggregate amount 0 

unpaid: 

Electronically filed document for Company Number: 08306152 



Persons with Significant Control (PSC) 

PSC Statements 

The company knows or has reasonable cause to believe that there is no registrable person 
or registrable relevant legal entity in relation to the company. 

Electronically filed document for Company Number: 08306152 



Confirmation Statement 

I confirm that all information required to be delivered by the company to the registrar in relation to 
the confirmation period concerned either has been delivered or is being delivered at the same time 
as the confirmation statement 

Electronically filed document for Company Number: 08306152 



Authorisation 

Authenticated 

This form was authorised by one of the following: 

Director, Secretary, Person Authorised, Charity Commission Receiver and Manager, CIC Manager, 
Judicial Factor 

End of Electronically filed document for Company Number: 08306152 
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Registration of a Charge 

Company name: 

Company number: 

BELL POTTINGER (SERVICES) LIMITED 

08306152 

Received for Electronic Filing: 28/03/2017 

Details of Charge 

Date of creation: 17/03/2017 

Charge code: 0830 6152 0002 

Persons entitled: LLOYDS BANK PLC 

Brief description: 

Contains fixed charge(s). 

11111111111111111111111111111111111111111111111111 
X634MYIZ 

Contains floating charge(s) (floating charge covers all the property or 
undertaking of the company). 

Contains negative pledge. 

Authentication of Form 

This form was authorised by: a person with an interest in the registration of the charge. 

Authentication of Instrument 

Certification statement: I CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT 
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC 
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION 

Electronically filed document for Company Number: 08306152 Page 1 



Certified by: 

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL 
INSTRUMENT. 

BRIDGET NICHOLS- CMS CAMERON MCKENNA LLP 

Electronically filed document for Company Number: 08306152 Page 2 



CERTIFICATE OF THE 
REGISTRATION OF A CHARGE 

Company number: 8306152 

Charge code: 0830 6152 0002 

The Registrar of Companies for England and Wales hereby certifies that 
a charge dated 17th March 2017 and created by BELL POTTINGER 
(SERVICES) LIMITED was delivered pursuant to Chapter A1 Part 25 of the 
Companies Act 2006 on 28th March 2017. 

Given at Companies House, Cardiff on 29th March 2017 

~ 

The above information was communicated by electronic means and authenticated 
by the Registrar of Companies under section 1115 of the Companies Act 2006 

Companies House 
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SCHEDULE 12 Form of Deed 49 



THIS DEBENTURE is dated 2017 and made between: 

(1) THE COMPANIES whose names and registered numbers are set out in Schedule I (the 

Original Chargors) in favour of 

(2) Lloyds Bank pic as Lender. 

IT IS AGREED as follows: 

1. DEFINITIONS AND INTERPRETATION 

1.1 Definitions 

Terms defined in ihe Senior Facilities Agreement shall, unless otherwise defined in ihis 

Debenture, have the same meaning when used in this Debenture or any Mortgage (as 

defined below) and in addition: 

Account means each account listed at Schedule 4 (Details of Accounts) and any credit 

balance from time to time on any account opened or maintained by any of the Chargors with 

any financial institution (and any replacement account or subdivision or sub-account of that 

account) and all Related Rights. 

Act means the Law of Property Act 1925. 

Additional Chargor means any entity which becomes a Chargor by executing a Deed of 

Accession. 

Charged Intellectual Property means any and all material registered Intellectual Property 

owned by any Chargor now or in the future. 

Charged Property means all the assets and undertaking of any Chargor which from time to 

time are the subject of the Security created or expressed to be created in favour of the 

Lender by or pursuant to this Debenture and any Mortgage. 

Cltargor means an Original Chargor or an Additional Chargor. 

Collateral Rights means all rights, powers and rCllledies of the Lender provided by or 

pursuant to this Debenture or any Mortgage or by law. 

Deed of Accession means a deed substantially in ihe form of Schedule 12 (Form of Deed of 

Accession) or in any form agreed between ihe Company and the Lender. 

Enforcement Event means an Event of Default which has resulted in the Lender exercising 

any of its rights under clause 23.18 (Acceleration) of the Senior Facilities Agreement. 

Event of Default has the meaning given to it in the Senior Facilities Agreement. 
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Excluded Real Property means any freehold property owned by a U!argor which has a 

market value ofless than £250,000 and any Rack Rent Lease. 

Insurance Policy means each policy of insurance listed at Schedule 5 (DetaiL' of insurance 

Policies) and any material policy of insurance (including, without limitation, life insurance 

or assurance) in which any Chargor may from time to time have an interest (but excluding, 

for the avoidance of doubt, any third party insurance policy). 

Intellectual Property has the meaning given to it in the Senior Facilities Agreement 

Intra-Group Loan means any loan by a Chargor as lender to any other member of the 

Group as borrower. 

Intra-Group Loan Agreement means any agreement pursuant to which an Intra-Group 

Loan is made. 

Investments means: 

(a) any stocks, shares, debentures, securities and certificates of deposit (but no! including 

the Shares); 

(b) all interests in collective investment schemes; and 

(c) all warrants, options and other rights to subscribe for or acqmre any of the 

investments described in paragraphs (a) and (b) above, 

in each case whether held directly by or to the order of any Chargor or by any trustee, 

nominee, fiduciary or clearance system on its behalf and all Related Rights (including all 

rights against any such trustee, nominee, fiduciary or clearance system). 

Monetary Claims means any book and other debts and monetary claims (other than 

Accounts) owing to a Chargor and any proceeds of such debts and claims (including any 

claims or sums of money deriving from or in relation to any Intellectual Property, any 

Investment, the proceeds of any Insurance Policy, any court order or judgment, any contract 

or agreement to which a Chargor is a party aod any other assets, properly, rights or 

undertaking of a Chargor). 

Mortgage means a mortgage or charge in respect of all the Real Property (other than the 

Excluded Real Property) granted by a Chargor in favour of the Lender iu accordance with 

Clause 6 (Further Assurance) substantially in the fonn of Schedule 9 (Form of Legal 

111artgage). 

Rack Rent Lease means any leasehold property that has a rack rent payable in respect of it 

andlor a tenn of less than 15 years to run. 

Real Property means: 
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(a) any freehold, leasehold or immovable property (including the freehold and leasehold 

property in England and Wales specified in Schedule 2 (Details of Real Property)); 

and 

(b) any buildings, fixtures (excluding any tenant fixtures), fittings, fixed plant or 

machinery from time to time situated on or forming part of such freehold or leasehold 

property, 

and includes all Related Rights. 

Receiver means a receiver or recerver and manager or (where permitted by law) 

administrative receiver of the whole or any part of the Charged Property and that tenn will 

include any appointee made under a join! and/or several appointment. 

Related Rights means, in relation to any asset: 

the proceeds of sale of any part of that asset; 

(b) all rights under any licence, agreement for sale or agreement for lease in respect of 

that asset; 

(c) all rights, benefits, claims, contracts, warranties! remedies, Security, indemnities or 

covenants for title in respect of that asset; and 

(d) any monies and proceeds paid or payable in respect of that asset. 

Secured Obligations means all present and future indebtedness, monies, liabilities and 

obligations at any time due, owing or incurred by any member of the Gronp to !he Lender 

under the Finance Documents, both actual and contingent and whether incurred solely or 

jointly and as principal or surety or in any other capacity. 

Secured Parties means the Lender and any Receiver (or delegate of any Receiver pursnant 

to the exercise of powers under Clause 25.2 (Delegation)). 

Security has the meaning given to that tem1 in the Senior Facilities Agreement. 

Senior Facilities Agreement means the senior facilities agreement dated on or about the 

date of this Debenture between, amongst others, the Chargors as Obligors and the Lender. 

Shares means all of the shares listed at Schedule 3 (Details of Shares) and all of the shares 

in the capital of any other limited liability company incorporated in England and Wales, in 

each case held by, to the order or on behalf of any Chargor from time to time. 

Specific Contracts means each contract listed at Schedule 6 (Details ol Specific Contracts) 

and each Intra-Group Loan Agreement and any other document designated by the Lender 

and the Company as a Specific Contract from time to time. 
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Tangible Moveable Property means any plant, machinery, office equipment, computers, 

vehicles and other chattels (excluding any for the time being forming part of any Chargor's 

stock in trade or work in progress) and all Related Rights. 

1.2 Interpretation 

ln this Debenture or, as applicable, any Mortgage: 

1.2.1 the mles of interpretation contained in Clause l .2 ( Comtruction) of the Senior 

Facilities Agreement shall apply to the construction of this Debenture or any 

Mortgage; 

1.2.2 any reference to the Lemler, the Chargors, the Obligors or the Secured 

Parties shall be construed so as to include its or their (and any subsequent) 

successors and any permitted transferees in accordance with their respective 

interests; and 

1.2.3 references in this Debenture to any Clause or Schedule shall be to a clause or 

schedule contained in this Debenture. 

1.3 Third party rights 

1.3.1 Unless expressly provided to the contrary in this Debenture a person who is not 

a Party has no right under the Contracts (Rights of Third Parties) Act 1999 (the 

Third Parties Act) to enforce or enjoy the benefit of any tenn of this 

Debenture. 

1.3.2 Notwithstanding any term of this Debenture, the consent of any person who is 

not a Party is not required to rescind or vary this Debenture at any time. 

1.4 Inconsistency 

1.4.1 In the event of any inconsistency arising between any of the provisions of this 

Debenture or any Mortgage and the Senior Facilities Agreement, the provisions 

of the Senior Facilities Agreement shall prevail. 

1.4.2 To the extent that the provisions of this Debenture are inconsistent with those 

of any Mortgage, the provisions of that Mortgage shall prevail. 

1.5 Disposition of property 

The terms of the other Finance Documents and of any side letters between the Parties in 

relation to the Finance Documents are incorporated into this Debenture and any Mortgage to 

the extent required for any purported disposition of the Real Property contained in this 

Debenture or any Mortgage to be a valid disposition in accordance with Section2(l) of the 

Law of Property (Miscellaneous Provisions) Act 1989. 
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Vi Incorporation of pro\1sions into any Mortgage 

Clauses 1.2 (Interpretation), 6.1 (Further assurance: genera[), 6.4 (Implied covenants for 

title), I3(El?fiJrcementofsecuri(J!), 14 (Extension and variation of the Act), 15 (Appointment 

of Receiver or administrator), 16 (Powers of Receiver), 19 (Power of attorney), 

27 (Governing Law) and 28 (Jurisdiction) of this Debenture are incorporated into any 

Mortgage as if expressly incorporated into that Mortgage, as if references in those clauses to 

this Debenture were references to that Mortgage and as if all references in those clauses to 

Charged Property were references to the assets of the Chargor from time to time charged in 

favour of, or assigned (whether at law or in equity) to, the Lender by or pursuant to that 

Mortgage. 

1. 7 Mortgage 

It is agreed that each Mortgage is supplemental to this Debenture. 

1.8 Deed 

It is intended that this Debenture takes effect as a deed notwithstanding the fact that the 

Lender may only execute this document under hand. 

1.9 Full Title Guarantee 

Any charge or assignment which is expressed to be made with "full title guarantee" shall be 

construed so that the covenant implied by section 4(1 )(b) of the Law of Property 

(Miscellaneous Provisions) Act 1994 shall not extend to: 

1.9.1 the state of repair of any relevant Real Property; or 

1.9.2 any Rack Rent Lease; 

and all covenants implied hy the Law of Property (Miscellaneous Provisions) Act 1994 shall 

be subject to any Security permitted by the Senior Facilities Agreement 

2. PAYMENT OF SECI:RED OBLIGATIONS 

2.1 Covenant to pay 

Each Chargor hereby covenants with the Lender that it shall discharge the Secured 

Obligations. Each Chargor shall pay to the Lender when due and payable every sum at any 

time owing, due or incurred by such Chargor to the Lender or any of the other Secured 

Parties in respect of any such liabilities, provided that neither such covenant nor the 

Security constituted by this Debenture or any Mortgage shall extend to or include any 

liability or sum which would, but for this proviso, cause such covenant or Security to be 

unlawful or prohibited by any applicable law. 
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2.2 Interest on demands 

Without double counting m respect of amounts owing under the Senior Facilities 

Agreement, if any Chargor fails to pay any sum on the due date for payment of that sum 

such Chargor shall pay interest on any such sum (before and after any judgment and to the 

extent interest at a default rate is not otherwise being paid on such sum) from the date of 

demand until the date of payment calculated on a daily basis at the rate determined by and in 

accordance with the provisions of clause 9.3 (Default interest) of the Senior Facilities 

Agreement 

3. FIXED CHARGES, ASSIGNMENTS AND FLOATING CHARGE 

3.1 Fixed charges 

Each Chargor hereby charges with full title guarantee in favour of the Lender as security for 

the payment and discharge ofthe Secured Obligations, by way of first fixed charge (which, 

so far as it relates to land in England and Wales vested in a Chargor at the date of this 

Debenture and listed in Schedule 2 (Details of Real Property) (which shall exclude any 

Excluded Real Property), shall be a charge by way of legal mortgage) all such Charger's 

right, title and interest from time to time in and to each of the following assets (subject in 

each case !o obtaining any necessary consent to such mortgage or fixed charge from any 

third party) in each case both present and future: 

3.1.1 the Real Property (other than any Excluded Real Property); 

3.1.2 the Tangible Moveable Property; 

3.1.3 the Accounts; 

3.1.4 the Charged Intellectual Property; 

3.1.5 any goodwill and rights in relation to the uncalled capital of such Chargor; 

3.1.6 the Investments and all Related Rights; 

3.1.7 the Shares, all dividends, interest and other monies payable in respect of the 

Shares and all other Related Rights (whether derived by way of redemption, 

bonus, preference~ option. substitutionl conversion or otherwise); and 

3.1.8 all Monetary Claims other than any claims which are otherwise subject to a 

fixed charge or assignment (at law or in equity) pursuant to this Debenture and 

all Related Rights. 

3.2 Assignments 

Each Chargor hereby assigus with full title guarantee to the Lender as security for the 

payment and discharge of the Secnred Obligations, subject to a proviso for re-assignment on 
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redemption, all such Chargor's right, title and interest from time to time in and to each of the 

following assets (subject to obtaining any necessary consent to that assignment from any 

third party and without prejudice to such Chargor's obligations under Clause 6.3 (Consent of 

third parties)) in each case both present and future: 

3.2.1 the proceeds of any Insurance Policy; and 

3.2.2 each of the Specific Contracts, 

and, in each case, all Related Rights (save that the exercise of all rights and remedies in 

connection with any such Specific Contracts or their Related Rights, the exercise of any 

discretions or judgements, the giving of any waivers or consents and any entitlement to all 

proceeds and claims arising therefrom shall, in the absence of an Enforcement Event, be 

exercised at the sole discretion of the relevant Chargor: subject always to the tenns of the 

Senior Facilities Agreement), 

3.3 Floating charge 

3.3.1 Each Chargor hereby charges with thll title guarantee (with all covenants 

implied therein pursuant to the Law of Property (Miscellaneous Provisions) Act 

1994 being subject to and qualified by reference to any Security permitted by 

the Senior Facilities Agreement) in favour of the Lender as security for the 

payment and discharge of the Secured Obligations by way of first floating 

charge all present and future assets and undertaking of such Chargor. 

3.3.2 The floating charge created by this Clause 3.3 shall be deferred in point of 

priority lo all fixed security validly and effectively created by a Chargor under 

the Finance Documents in favour of the Lender as security for tlre Secured 

Obligations. 

3.3.3 Paragraph 14 of Schedule Bl to the Insolvency Act 1986 applies to the floating 

charge created pursuant to tl1is Clause 3.3. 

4. CRYSTALLISATION OF FLOATING CHARGE 

4.1 Crystallisation: by notice 

The Lender may at any time by notice in writing to a Chargor convert the floating charge 

created by Clause 3.3 (Floating charge) with immediate effect into a fixed charge as regards 

any property or assets specified in the notice if: 

4.1.1 an Enforcement Event has occurred; or 

4.1.2 the Lender reasonably considers thai any of the Charged Property is in jeopardy 

or in danger of being seized or sold pursuant to any fonn of legal process; or 
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4.1.3 the Lender (acting in good faith) considers that it is necessary in order to 

protect the priority of the Security constituted by the floating charge created by 

clause 3.3 (Floating charge). 

4.2 Crystallisation: automatic 

Notwithstanding Clause 4.1 (Crystallisation: by notice) and without prejudice to any law 

which may have a similar effect, the floating charge will automatically be converted 

(without notice) with immediate effect into a fixed charge as regards all the assets subject to 

the floating charge if: 

4.2.1 any Chargor creates or attempts to create any Security (other than as permitted 

by the Finance Documents) over any of the Charged Property; or 

4.2.2 any persou levies or attempts to levy any distress, execution or other process, or 

seizes any goods pursuant to any rent arrears recovery process, against any of 

the Charged Property, save where pennitted under the terms of the Finance 

Documents or where such process is not discharged within 5 Business Days; or 

4.2.3 a resolution is passed or an order is made for the winding-up, dissolution, 

administration or re-organisation of any Chargor or an administrator is 

appointed in respect of any Chargor. 

5. PERFECTION OF SECURITY 

5.1 Notices of assignment and charge 

5.1.1 Each Chargor shall deliver (or procure delivery) to the relevant counterparty 

(with a copy to the Lender): 
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(a) in respect of each Insurance Policy tbe proceeds of which are 

assigned pursuant to Clause 3.2 (Assignments), a notice of assigument 

substantially in the fonn set out in Schedule 7 (Fonn of Notice of 

Assignment(!{ Insurances) duly executed by it promptly following the 

date of this Debenture or promptly upon such Chargor entering into a 

new Insurance Policy; 

(b) in respect of each Specific Contract assigued pursuant to Clause 3.2 

(Assignments), a notice of assignment substantially in the form set out 

in Schedule 8 (Form of Notice of Assignment of Spec{fic Contract) 

duly executed by it promptly following the date of this Debenture or 

promptly upon such Chargor entering into a Specific Contract; and 

(c) in respect of all leases (other than Rack Rent Leases) relating to Real 

Property mortgaged or charged pursuant to Clause 3. I (Fixed 

charges) or any Mortgage, a notice of charge substantially in the form 



set out m Schedule 10 (Farm Notice of Charge) promptly 

following the date of this Debenture or promptly upon such Chargor 

entering into a lease (other than a Rack Rent Lease) relating to Real 

Property, 

and in each case such Chargor shall use its reasonable endeavours to procure 

that each notice is acknowledged by the relevant counterparty within 20 

Business Days of service of such notice. lf the Chargor has used its reasonable 

endeavours but has not been able to obtain acknowledgement, its obligation to 

obtain acknowledgement shall cease on the expiry of that 20 Business Day 

period. 

5.1.2 TI1e execution of this Debenture by each Chargor and the Lender shall 

constitute notice to the Lender of the assignment created by this Debenture over 

any Specific Contract to which the Lender is party. 

5.2 Notices of charge: Accounts 

5.2.1 Each Chargor shall, promptly following the date of this Debenture and 

promptly upon the request of the Lender from time to time, in respect of any 

Account, deliver (or procure delivery of) to relevant bank or financial 

institution (with a copy to the Lender) a notice of charge in the form set out in 

in respect of each Account or such other fonn as the Lender and the relevant 

Chargor shall agree duly executed by or on behalf of such Chargor and, in each 

case, such Chargor shall use its reasonable endeavours to procure that each 

notice is acknowledged by the relevant bank or financial institution with which 

that Account is opened or maintained within 20 Business Days of service of 

such notice. lf the Chargor has used its reasonable endeavours but has not been 

able to obtain acknowledgement, its obligation to obtain acknowledgement 

shall cease on the expiry of that 20 Business Day period. 

5.2.2 The execution of this Debenture by each Chargor and the Lender shall 

constJtutc notice to the Lender of the charge created by this Debenture over any 

Account opened or maintained with the Lender. 

5.3 Real Property: delivery of documents of title 

Each Chargor shall, as soon as reasonably practicable following the execution of this 

Debenture in respect of any Real Property specified in Schedule 2 (Details of Real Property) 

(which shall exclude any Excluded Real Property) and promptly following the acquisition 

by such Chargor of any interest in any other freehold or other immovable property which is 

not Excluded Real Property, deliver to tl1e Lender (or procure delivery of), and the Lender 

shall be entitled to hold and retain, all deeds, certificates and other documents of title which 

are in the possession of the Chargor relating to such property. 

5.4 Note of Mortgage 
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In the case of any Real Property other than Excluded Real Property, title to which is or v;ill 

be registered under the Land Registration Act 2002, which is acquired by or on behalf of a 

Chargor after the execution of this Debenture, such Chargor shall promptly notify the 

Lender of the title number(s) and, contemporaneously with the making of an application to 

the Land Registry for the registration of such Chargor as the Registered Proprietor of such 

property, apply to the Chief Land Registrar to enter a notice of any Mortgage on the Charges 

Register of such property. 

5.5 Further advances 

5.5.1 Subject to the terms of the Senior Facilities Agreement, the Lender is under an 

obligation to make further advances to the Borrowers and that obligation will 

be deemed to be incorporated into this Debenture as if set out in this Debenture. 

5.5.2 Each Chargor consents to an application being made to the Chief Land 

Registrar to enter the obligation to make further advances on the Charges 

Register of any registered land forming part of the Charged Property. 

5.6 Application to the Land Registry 

Each Chargor consents to an application being made to the Chief Land Registrar to enter the 

following restriction in the Proprietorship Register of any property which is, or is required to 

be, registered and which forms part of the Real Property (other than any Excluded Real 

Property): 

"No disposition of the registered estate by the proprietor qfthe registered estate, or by the 

proprietor of any registered charge, not being a charge registered before the entry of this 

restriction, is to be registered without a written consent signed by the proprietor/or the time 

being of the debenture dated [•} in favour of'{•} referred to in the charges register or their 

conveyancer." 

5. 7 Delivery of share certificates 

5.7.1 Each Chargor shall, on the date of this Debenture or on, or promptly after, the 

date on which any Shares are issued or transferred to it after the date of this 

Debenture, deposit '1\ith the Lender (or procure the deposit of) 

(a) all certificates or other documents of title to such Shares; and 

(b) stock transfer forms in such form as the Lender shall require with the 

name of the transferee, the consideration and the date kept blank but 

otherwise duly completed and executed by or on behalf of such 

Chargor in relation to such Shares. 

5.7.2 Each Chargor shall, promptly following the accrual, offer or issue of any 

stocks, sharesj warran1s or other securities in respect of or derived from the 
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Shares, notify the Lender of that occurrence and procure the prompt delivery to 

the Lender of (a) all certificates or other documents of title representing snell 

items and (b) such stock transfer forrns or other instruments of transfer as the 

Lender may request. 

5.8 Registration of Intellectual Property 

Without prejudice to the generality of any other clause in this Debenture, each Chargor shall 

at any time or times, if requested by the Lender, promptly and at its own expense, execute 

all such documents and do all acts that the Lender may reasonably require to record the 

interest of the Lender in any registers in the world relating to any registered Charged 

Intellectual Property to the extent required by, and pursuant to, the requirements set out in 

the Senior Facilities Agreement 

6. FURTHER ASSUR-\NCE 

6.1 Further assurance: general 

6.1.1 The covenant set out in Section 2(l)(b) of the Law of Property (Miscellaneous 

Provisions) Act 1994 shall extend to include the obligations set out in sub­

Clause 6.1.2. 

6.1.2 Subject to obtaining any necessary consents, each Chargor shall promptly enter 

into a Mortgage over any future acquired Real Property (other than Excluded 

Real Property). 

6.2 Necessary action 

Eacg Chargor shall at its own expense take all such action as is available to it (including 

making all filings and registrations) as may be necessary for the purpose of the creation, 

perfection, protection, confirmation or maintenance of any Security created or intended to be 

created in favour of the Lender, any Receiver or administmtor by or pursuant to this 

Debenture and any Mortgage, in each case in a manner which is consistent with the 

remaining provisions of this Debenture and any Mortgage and, in the case of any document 

required to be created under this Clause 6.2, containing provisions corresponding to, and 

which are on terms no more onerous than, the Senior Facilities Agreement, this Debenture 

or any Mortgage. 

6.3 Consent of third parties 

Each 01argor shall use its reasonable endeavours to obtain any consents necessary, 

including any consent necessary for any Mortgage, to enable the assets of such Chargor to 

be the subject of an effective fixed charge or assignment pursuant to the terms of Clause 3 

(Fixed Charges, Assignments and Floating Charge) and, immediately upon obtaining any 

such consent, the asset concerned shall become subject to such Security and such Chargor 

shall promptly deliver a copy of each consent to the Lender, provided that the Chargors 
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shall not be required to comply with this Clause 63 where the relevant asset is not material 

or where, if the relevant Chargor were to comply with this Clause 6.3, such compliance 

would be reasonably likely to be materially adverse to its commercial relationship with the 

relevant third party. 

6.4 Implied covenants for title 

The obligations of each Chargor under this Debenture and any Mortgage shall be in addition 

to the covenants for title deemed to be included in this Debenture and any Mortgage by 

virtue of Part 1 of the Law of Property (Miscellaneous Provisions) Act 1994. 

6.5 Validity of security 

No Chargor shall do or cause or permit to be done anything which may in any way 

jeopardise or otherwise pr<:iudice the validity of the Security created or intended to be 

created by this Debenture save as pL'IIDitled under the tenns of the Finance Documents. 

7. NEGATIVE PLEDGE AND DISPOSALS 

7.1 Security 

Each Chargor shall not at any time during the subsistence of this Debenture or any 

Mortgage, create or permit to subsist any Security over all or any part of the Charged 

Property other than as pennitted under the tenus of the Finance Documents. 

7.2 No disposal ofinterests 

Each Chargor shall not (and shall not agree to) at any time during the subsistence of this 

Debenture or any Mortgage, except as permitted pursuant to the Senior Facilities 

Agreement: 

7.2.1 execute any conveyance, transfer, lease or assignment of, or other right to use 

or occupy, all or any part ofthe Charged Property; or 

7 .2.2 create any legal or equitable estate or other interest in~ or overj or othenNise 

relating to, all or any part of the Charged Property; or 

7.2.3 (a) grant or vary, or accept any surrender, or cancellation or disposal of, any 

lease, tenancy, licence, consent or other right to occupy in relation to any of the 

Charged Property or (b) allow or grant any person any licence or right to use or 

occupy or to become entitled to assert any proprietaty interest in, or right over, 

the Charged Property, which may, in each case, adversely affect the validity or 

enforceability of the Security created by this Debenture over any of the 

Charged Property or the ability of the Lender to exercise any of the Collateral 

Rights (and for the avoidance of doubt this provision does not entitle any 

Chargor to dispose of any Charged Property when it is not a disposal or 
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Pennitted Transaction as specifically permitted under the Senior Facilities 

Agreement); or 

7.2.4 assign or otherwise dispose of any interest in any Acconnt. 

8. SHARES AND INVESTMENTS 

8.1 Shares: before an Enforcement Event 

Prior to the occurrence of an Enforcement Event, each Chargor shall be entitled to: 

8.1.1 pay all dividends, interest and other monies arising from the Shares and/or 

Related Rights as permitted by the Senior Facilities Agreement; and 

8.1.2 exercise all voting rights in relation to the Shares provided that such Chargor 

shall not exercise such voting rights in any manner which would: 

(a) adversely affect the validity or enforceability of the Security created 

or purported to be created by this Debenture; or 

(b) result iu an Event of Delimit. 

8.2 Shares: after an Enforcement Event 

Upon the occurrence of an Enforcement Event, the Lender may at its discretion (in the name 

of any Chargor or otherwise and without any further consent or authority from such 

Chargor): 

8.2.1 exercise (or refrain from exercising) any voting rights in respect ofthe Shares; 

8.2.2 apply all dividends, interest aod other monies arising from the Shares in 

accordance with Clause 17 (Application of Monies); 

8.2.3 tmnsfer the Shares into the name of such nominee(s) of the Lender as it shall 

re.quire; and 

8.2.4 exercise (or refrain from exercising) the powe-rs and rights conferred on or 

exercisable by the legal or beneficial ovmer of the Shares, including the right, 

in relation to any company whose shares or other securities are included in the 

Charged Property, to concur or participate in: 
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(a) the reconstruction, amalgamation, sale or other disposal of such 

company or any of its assets or undertaking (including the exchange, 

conversion or reissue of any shares or securities as a consequence of 

such event); 

(b) the release, modification or variation of any rights or liabilities 

attaching to such shares or secmities; and 



(c) the exercise, renunciation or assignment of any right to subscribe for 

any shares or securities, 

in each case in snch manner and on such ienns as the Lender may think fit, and 

the proceeds of any such action shall fonn part of the Charged Property. 

8.3 Investments and Shares: payment of calls 

Each Chargor shall pay when due all calls or other payments which may be or become due 

in respect of any of the Investments and Shares, and if such Chargor fails to do so within a 

reasonable time, the Lender may, if it thinks fit, make such payment on behalf of such 

Chargor in which case any sums paid by the Lender shall be reimbursed by or on behalf of 

such Chargor within five Business Days of demand. 

8.4 Investments: delivery of documents of title 

After the occmTence of an Enforcement Event, each Chargor shall, promptly on the request 

of the Lender, deliver (or procure delivery) to the Lender, and the Lender shall be entitled to 

retain, all of the Investments and any certificates and other documents of title representing 

the Investments to which such Chargor (or its nominee(s)) is or becomes entitled together 

with any other document which the Lender may reasonably request (in such fonn and 

executed as the Lender may reasonably require) with a view to perfecting or improving its 

security over the Investments or to registering any Investment in its name or the name of any 

nominee(s). 

!!.5 Investments: exercise of rights 

No Chargor shaH exercise any of its rights and powers in relation to any of the Investments 

in any manner which would materially and adversely affect the validity or enforceability of 

this Debenture. 

8.6 No restrictions on transfer 

Each Chargor shall: 

8.6.1 ensure that !he Shares and Related Rights are at all times free from any 

restriction on transfer (whether under any relevant constitutional documents or 

otherwise) by the Lender (or its nominee(s)) to perfect or enforce the Security 

conferred or intended to be conferred by this Debenture; and 

8.6.2 procure that the board of directors of each Chargor approves any transfer of any 

of the Shares and Related Rights desired to be made by the Lender in the 

exercise of the rigbts, powers and remedies conferred upon it by this Debenture 

or by law. 
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9. ACCOUNTS 

9.1 Accounts: notification and variation 

Each Chargor, during the subsistence of this Debenture: 

9.1.1 shall promptly deliver to the Lender on the date of this Debenture and in the 

case of an Additional Chargor on the date of any Deed of Accession executed 

by such Additional Chargor (and, if any change occurs thereafter, promptly 

following the date of such change), details of each Account maintained by it 

with any bank or financial institution (other than with the Lender); 

9.1.2 shall maintain each Account; and 

9.1.3 shall not permit or agree to any variation of the rights attaching to any Account 

or close any Account where such variation or closure has or would be 

reasonably likely to have a material and adverse effect on the Security created 

by this Debenture. 

9.2 Accounts: operation before an Enforcement Event 

Prior to the occurrence of an Enforcement Event, each Chargor shall be entitled to receive, 

withdraw or otherwise transfer any credit balance from time !o time on any Account subject 

to the terms of the Finance Documents. 

9.3 Accounts: operation after an Enforcement Event 

After the occmTence of an Enforcement Event, no Chargor shall be entitled to receive, 

withdraw or otherwise transfer any credit balance from time to time on any Account except 

with the prior consent of the Lender. 

9.4 Accounts: application of monies 

Upon the occurrence of an Enforcement Event or thls Security othen\']se becoming 

enforceable pursuant to Clause 13.1 (Enforcemeni), the Lender shall be entitled without 

notice to apply. transfer or set-off any or all of the credit balances from time to time on any 

Account in or towards the pay1nent or other satisfaction of all or part of the Secured 

Obligations in accordance with Clause 17 (Application ojMonies). 

ill. MONETARY CI~AIMS 

10.1 Release of Monetary Claims: before an Enforcement Event 

Prior to the occurrence of an Enforcement Event, each Chargor shall be entitled to collect, 

release, waive or otherwise manage its Monetary Claims and any process thereof as it sees 

fit. 
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Hl.2 Release of Monetary Claims: after an Enforcement Event 

After the occurrence of an Enforcement Event and except with the prior written consent of 

the Lender, no Chargor shall be entitled to withdraw or otherwise transfer the proceeds of 

the realisation of any Monetary Claims standing to the credit of any Account. 

11. lNSVR~CES 

11.1 Insurance: undertakings 

Each Chargor shall at all times during the subsistence of this Debenture (save as otherwise 

provided in the Senior Facilities Agreement): 

11.1.1 

11.1.2 

H.l.3 

11.1.4 

keep the Charged Property insured in accordance with the terms of the Senior 

Facilities Agreement; 

procure that each Insurance Policy relating to the Charged Property has noted 

on it the interests of the Lender under this Debenture; 

promptly pay all premiums and other monies payable under all Insurance 

Policies; and 

if reasonably requested by the Lender (but subject to the provisions of any lease 

of the Charged Property), deposit all Insurance Policies relating to the Charged 

Property with the Lender, 

Il.2 Insurance: default 

If a Chargor defaults in complying with Clause 11.1 (Insurance: undertakings), the Lender 

may effect or renew any such insurance on such terms, in such name(s) and in such 

amonnt(s) as it reasonably considers appropriate, and all monies reasonably expended by the 

Lender in doing so shall be reimbursed by such Chargor to the Lender within five Business 

Days of demand and shall carry interest from the date of demand by the Lender until 

reimbursed at the- mte- specified in Clause 2.2 (Interest on demands). 

11.3 Application of insurance proceeds 

All monies received by a Chargor under any lnsnrance Policies relating to the Charged 

Property shall (subject to !he rights and claims of any person having prior rights to such 

monies) after the occurrence of an Enforcement Event, be held by such Chargor on trust for 

the Lender pending payment to the Lender for application in accordance with Clause 17 

(Application of Monies) and such Chargor waives any right it may have to require that any 

such monies are applied in reinstatement of any part of the Charged Property. 
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12. REAL PROPERTY 

12.1 Property: notification 

Each Chargor shall promptly notify the Lender of any contract, conveyance, transfer or 

other disposition or the acquisition by such Chargor (or its nominee(s)) of any Real Property 

(other than Excluded Real Property) (in each case determined on the basis of each individual 

acquisition or a related series of acquisitions). 

12.2 Lease covenants 

Each Chargor shall, in relation to any lease, agreement for lease or other right to occupy to 

which all or any part of the Charged Property is at any time subject: 

12.2.1 

12.2.2 

pay the rents (if the lessee) and observe and perform in all material respects the 

covenants, conditions and obligations imposed (if the lessor) on the lessor or, 

(if the lessee) on the lessee; and 

not do any act or thing whereby any lease or other document which gives any 

right to occupy any part of the Charged Property which is necessary for the 

conduct of its business becomes subject to detennination or any right of re­

entry or forfeiture prior to the expiration of its term, 

in each case to the extent that failure to do so could be reasonably expected to have a 

Material Adverse Effect. 

12.3 Entitlement to remedy 

If any Chargor !ails to comply with any of the undertakings contained in this Clause 12 

within a reasonable time, the Lender shall be entitled (with such agents, contractors and 

others as it sees fit), to do such things as may, in the reasonable opinion of the Lender, be 

required to remedy such failure and all monies reasonably incurred by the Lender in doing 

so shall be reimbursed by such Chargor within five Business Days of demand. 

13. ENFORCEMEJIII OF SECURITY 

13.1 Enforcement 

At any time after the occurrence of an Enforcement Even! or if a Chargor requests the 

Lender in \vriting (or as otherwise agreed) to exercise any of its powers under this 

Debenture or any Mortgage, the Security created by or pursuant to this Debenture is 

immediately enforceable and the Lender may, without notice to any Chargor or prior 

authorisation from any court, in its absolute discretion: 

13.l.l 
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enforce all or any part of that Security (at the times, in the manner and on the 

tenns it thinks fit) and take possession of and hold or dispose of all or any part 

of the Charged Property and the Lender (or its nominee(s)) shall have an 



13.1.2 

immediate and absolute power of sale or other disposition over the Charged 

Property (including, vtithout limitation, the power to execute, seal, deliver or 

otherwise complete any transfers or other documents required to vest any of the 

Shares and/or Related Rights in Lender, any of its nominees or in any purchaser 

of any of the Shares and/or Related Rights); and 

whether or not it has appointed a Receiver, exercise all or any of the powers, 

authorities and discretions conferred by the Act (as varied or extended by this 

Debenture and each Mortgage) on mmtgagees and by this Debenture and each 

Mortgage on any Receiver or otherwise conferred by law on mortgagees or 

Receivers. 

13.2 No liability as mortgagee in possession 

Neither the Lender nor any of its nominees nor any Receiver shall be liable to account as a 

mortgagee in possession in respect of all or any part of the Charged Property or be liable for 

any loss upon realisation or for any neglect, default or omission in connection with the 

Charged Property to which a mortgagee or mortgagee in possession might otherwise be 

liable, and in particular the Lender (or its nominee(s)) or any Receiver shall not be liable for 

any loss occasioned by any exercise or non-exercise of rights attached to the Shares or the 

Related Rights or by any failure to report to any Chargor any notice or other communication 

received in respect of the Shares. 

13.3 Right of appropriation 

To the extent that any of the Charged Property constitutes "financial collateral" and this 

Debenture and the obligations of any Chargor hereunder constihrte a "security financial 

collateral arrangement" (in each case as defined in, and for the purposes of, the Financial 

Collateral Arrangements (No. 2) Regulations 2003 (Sl 2003 No. 3226) (the Regulations)) 

the Lender shall have, at any time after the occurrence of an Enforcement Event, the right to 

appropriate all or any part of such financial collateral in or towards discharge of the Secured 

Obligations. For this purpose, the parties a&'Tee that the value of such financial collateral so 

appropriated shall be (a) in the case of cash, the amonnt standing to the credit of each of the 

Accounts, together with any accmed but unposted interest, at the time the right of 

appropriation is exercised; and (b) in the case of Investments amVor Shares, the market price 

of such Investments and/or Shares determined by the Lender by reference to a public index 

or by sucb other process as the Lender may select, including independent valuation. ln each 

case, the parties agree that the method of valuation provided for in this Debenture shall 

constitute a commercially reasonable method of valuation for the purposes of the 

Regulations, 

13.4 Effecl of moratorium 

The Lender shall not be entitled to exercise its rights under Clause 13.1 (Er!fbrcement), 

Clause 15.1 (Appointment and removal) (other than Clause !5.1.5) or Clause 4 

( Oystailisation C!f Floating Charge) where the right arises as a result of an Event of Default 
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occurring solely due to any person obtaining or taking steps to obtain a moratorium pursuant 

to Schedule A! of the Insolvency Act 1986, 

14. EXTENSION Al'iD VARIATION OF THE ACT 

14.1 Extension of powers 

The power of sale or other disposal conferred on the Lender, its nominee(s) and any 

Receiver by this Debenture and each Mortgage shall operate as a variation and extension of 

the statutory power of sale under Section 101 of the Act and such power shall arise (and the 

Secured Obligations shall be deemed due and payable for that purpose) on execution of this 

Debenture and each Mortgage, but shall only be exercisable at any time after the occurrence 

of an Enforcement Event 

14.2 Restrictions 

The restrictions contained in Sections 93 and 103 of the Act shall not apply to this 

Debenture and each Mortgage or to the exercise by the Lender of its right to consolidate all 

or any of the Security created by or pursuant to this Debenture and each Mortgage with any 

other Security ln existence at any time or to its power of sale, which powers may be 

exercised by the Lender without notice to any Chargor on or at any time after the occurrence 

of an Enforcement Event 

14.3 Power ofleasing 

The statutory powers of leasing may be exercised by the Lender at any time on or after the 

occmTence of an Enforcement Event and the Lender and any Receiver may make any lease 

or agreement for lease, accept surrenders of leases and grant options on such tenns as it shall 

think fit, without the need to comply with any restrictions imposed by Sections 99 and l 00 

of the Act 

14.4 Transfer of Security 

14.4.1 

14,4,2 
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At any time after the occurrence of an Enforcement Event, the Lender may: 

(a) redeem any prior Security against any Charged Property; and/or 

(b) procure the transfer of any such Security to itself; and/or 

(c) settle and pass the accounts of the prior mortgagee or chargee; any 

accounts so settled and passed will be, in the absence of manifest 

error, conclusive and binding on each Chargor, 

Each Chargor shall pay to the Lender immediately on demand the costs and 

expenses incurred by the Lender in taking any action contemplated by Clause 

14,4, l, including the payment of any principal or interest 



14.5 Suspeme account 

If the Security created by this Debenture is enforced at a time when no amount is due under 

the Finance Documents but at a time when amounts may or will become due, the Lender (or 

any Receiver) may pay the proceeds of any recoveries effected by it into a suspense account 

15. APPOINTMENT OF RECEIVER OR ADMINISTRATOR 

15.1 Appointment ami removal 

After the occurrence of an Enforcement Event or if requested to do so in writing (or as 

otherwise agreed) by any Chargor, the Lender may by deed or ofberwise (acting through an 

authorised officer of the Lender), without prior notice to any Chargor and in relation to each 

Chargor: 

15.1.1 

15.1.2 

15.1.3 

15.1.4 

15.1.5 

appoint one or more persons to be a Receiver of the whole or any part of the 

Charged Property; 

appoint two or more Receivers of separate parts of the Charged Property; 

remove (so far as it is lawfully able) any Receiver so appointed; 

appoint another person(s) as an additional or replacement Receiver(s); and 

appoint one or more persons to be an administrator of such Chargor. 

15.2 Capacity of Receivers 

Each person appointed to be a Receiver pursuant to Clause 15.1 (Appointment and removal) 

shall be: 

15.2.1 

15.2.2 

15.2.3 

entitled to act individually or together with any other person appointed or 

substituted as Receiver; 

for all purposes shall be deemed to be the agent of the relevant Chargor which 

shall be solely responsible for his acts, defaults and liabilities and for the 

payment of his remuneration and no Receiver shall at any time act as agent for 

the Lender; and 

entitled to remuneration for bis services at a rate to be fixed by the Lender from 

time to time (wifbout being limited to the maximum rate specified by the Act). 

15.3 Statutory powers of appointment 

The powers of appointment of a Receiver shall be in addition to all statutory and other 

powers of appointment of the Lender under the Act (as extended by this Debenture and each 

Mortgage) or ofber"~se and such powers shall remain exercisable from time to time by the 

Lender in respect of any part of the Charged Property. Except as provided in Clause 13.4 
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(Effect of moratorium), any restriction imposed by law on the right of a mortgagee to 

appoint a receiver (including under section 109(1) of the Act) does not apply to this 

Debenture. 

16. PO\VERS OF RECEIVER 

Every Receiver shall (subject to any restrictions in the instrument appointing him but 

notwithstanding any winding-up or dissolution of a Chargor) have and be entitled to 

exercise, in relation to the Charged Property (and any assets of a Chargor which, when got 

in, would be Charged Property) in respect of which he was appointed, and as varied and 

extended by the provisions of this Debenture (in the name of or on behalf of the relevant 

Chargor or in his own name and, in each case, at the cost of such Chargor); 

16.1.1 

16.1.2 

16.1.3 

16.1.4 

aU the powers conferred by the Act on mortgagors and on mortgagees In 

possession and on receivers appointed under the Act; 

all the powers of an administrative receiver set out in Schedule l to the 

Insolvency Act 1986 (whether or not the Receiver is an administrative 

all the powers and rights of an absolute owner and power to do or omit to do 

anything which relevant Chargor itself could do or omit to do; and 

the power to do all things (including bringing or defending proceedings in the 

name or on behalf of the relevant Cbargor) which seem to the Receiver to be 

incidental or conducive to (a) any of the functions, powers, authorities or 

discretions conferred on or vested in him or (b) the exercise ofthe Collateral 

Rights (including realisation of all or any part of the Charged Property) or (c) 

bringing to his hands any assets of the relevant Chargor forming part of, or 

which when got in would be, Charged Property. 

17. APPLICATION OF MONIES 

All monies received or recovered by the Lender, its nominee(s) or any Receiver pursuant to 

this Debenture and each Mortgage or the powers conferred by it shall (subject to the claims 

of any person having prior rights thereto and by way of variation of the provisions of the 

Act) be applied first in the payment of the costs, charges and expenses incurred and 

payments made by the Receiver, the payment of his remuneration and the discharge of any 

liabilities incurred by the Receiver in, or incidental to, the exercise of any of his powers, and 

thereafter shall be applied by the Lender towards payment of all other Secured Obligations 

or such part of them as is then due and payable to the Lender in accordance with the Senior 

Facilities Agreement and/or in such order as the Lender may see fit Any surplus shall be 

paid to any Chargor or other person entitled to it. 

18. PROTECTION OF PI:RCHASERS 
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18.1 Consideration 

The receipt of the Lender, its nominee(s) or any Receiver shall be conclusive discharge to a 

purchaser and, in making any sale or disposal of any of the Charged Property or making any 

acquisition, the Lender, its nominee(s) or any Receiver may do so for such consideration, in 

such manner and on such terms as it thinks fit. 

18.2 Protection of purchasers 

No purchaser or other person dealing with the Lender, its nominee(s) or any Receiver shall 

be bound to inquire whether the right of the Lender, such nominee(s) or such Receiver to 

exercise any of its powers has arisen or become exercisable or be concerned with any 

propriety or regularity on the part of the Lender, such nominee(s) or such Receiver in such 

dealings. 

19. POWER OF ATTORNEY 

19.1 Appointment and powers 

Each Chargor by way of security irrevocably appoints the Lender and any Receiver 

severally to be its attorney and in its name, on its behalf and as its act and deed to execute, 

deliver and perfect all documents and do all things which the attorney may consider to be 

required or desirable for: 

19.1.1 

19.1.2 

carrying out any obligation imposed on such Chargor by this Debenture 

(including the completion, execution and delivery of any Mortgages, deeds, 

charges, assignments or other security and any transfers of the Charged 

Property); and 

enabling the Lender and any Receiver to exercise, or delegate the exercise of, 

any of the rights, powers, authorities and discretions conferred on them by or 

pursuant to this Debenture or any Mortgage or by law (including, the exercise 

of any right of a legal or beneficial owner of the Charged Property) and 

(without prejudice to the generality of the foregoing) to execute as a deed or 

under hand and deliver and otherwise perfect any deed, assurance, agreement, 

instrument or act which it may reasonably deem proper in or for the purpose of 

exercising any of such rights, powersl authorities and discretions. 

19.2 Exercise of power of attorney 

The Lender may only exercise the power of attorney granted by a Chargor pursuant to 

Clause 19.1 (Appointment and powers) follo"ing: 

19.2.1 

19.2.2 
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the occurrence of an Enforcement Event; or 

the failure by such Chargor to comply with any further assurance or perfection 

of security obligations required by the terms of this Debenture or any 

22. 



19.3 Ratification 

Mortgage, provided that the Lender has made a written request of such Chargor 

to carry out the same and the relevant Chargor has not complied 'INith such 

notice within five Bnsiness Days of receipt of such notice. 

Each Chargor shall ratify and confinn all things done and all documents executed by any 

attorney in the proper and lawful exercise or purported exercise of all or any of his powers, 

save in relation to any breach by the Lender of the provisions of Clause 19.2 (Exercise of 

power qf' attorney) (other than where such liability arises as a direct result of the gross 

negligence or wilful deflmlt on the part of the attorney), 

19.4 Lender's power to remedy breaches 

If at any time any Chargor fails to perform any of the covenants contained in this Debenture, 

within five Business Days of demand by the Lender to do so, it shall be lawful for the 

Lender, but the Lender shall have no obligation, to take such action on behalf of such 

Chargor (including, without limitation, the payment of money) as may in the Lender's 

reasonable opinion be required to ensure that such covenants are performed. Any losses, 

costs, charges and expenses incurred by the Lender in taking such action shall be reimbursed 

by such Chargor within five Business Days of demand. 

20. EFFECTIVENESS OF SECURITY 

20.1 Continuing security 

20.1.1 

20.1.2 

The Security created by or pursuant to this Debenture and any Mortgage shall 

remain in full force and effect as a continuing security for the Secured 

Obligations unless and until the Secured Obligations have been irrevocably and 

unconditionally discharged in full and the Lender has no further obligation to 

make any advance available to any Obligor pursuant !o any Finance Document 

No part of the Security from time to time intended to be constituted by the 

Debenture will be considered satisfied or discharged by any intermediate 

payment, discharge or satisfaction of the whole or any part of the Secured 

Obligations. 

20.2 Cumulative rights 

The Security created by or pursuant to this Debenture and any Mortgage and the Collateral 

Rights shall be Cllmulative, in addition to and independent of every other Security which the 

Lender or any Secured Party may at any time hold for the Secured Obligations or any other 

obligations or any rights, powers and remedies provided by Jaw. No prior Security held by 

the Lender or any of the other Secured Parties over the whole or any part of the Charged 

Property shall merge into the Security constituted by this Debenture and any Mortgage, 
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20.3 No prejudice 

The Security created by or pursuant to this Debenture and any Mortgage and the Collateral 

Rights shall not be prejudiced by any unenforceability or invalidity of any other agreement 

or document or by any time or indulgence granted to any Chargor or any other person. or the 

Lender or any of the other Secured Parties or by any variation of the terms of the trust upon 

which the Lender holds the Security or by any other thing which might otherwise prejudice 

that Security or any Collateral Right 

20.4 Remedies and waivers 

No failure on the part of the Lender to exercise, or any delay on its part in exercising, any 

Collateral Right shall operate as a waiver of that Collateral Right, nor shall any single or 

partial exercise of any Collateral Right preclude any further or other exercise of thai or any 

other Collateral Right. 

20.5 No liability 

None of the Lender, its nominee(s) or any Receiver shall be liable by reason of (a) taking 

any action pennitted by this Debenture or any Mortgage or (b) any neglect or default in 

cmmection with the Charged Property or (c) taking possession of or realising all or any part 

of the Charged Property. except in the case of gross negligence or wilful default upon its 

part. 

20.6 Partial invalidity 

u; at any time, any provision of this Debenture or any Mortgage is or becomes illegal, 

invalid or unenforceable in any respect nnder the law of any jurisdiction, neither the legality. 

validity or enforceability of the remaining provisions of this Debenture or any Mortgage nor 

of such provision under the laws of any other jurisdiction shall in any way be affected or 

impaired thereby and, if any part of the Security intended to be created by or pursuant to this 

Debenture or any Mortgage is invalid, unenforceable or ineffective for any reason, that shall 

not affect or impair any other part of the Security. 

20.7 Waiver of defences 

The obligations of each Chargor under this Debenture and each Mortgage will not be 

affected by an act, omission, matter or thing which, but for this Clause, would reduce. 

release or prejudice any of its obligations under this Debenture and each Mm1gage (without 

limitation and whether or not known to it or any Secured Party) including: 

20.7.1 

20.7.2 
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any time, waiver or consent granted to, or composition with~ any Obligor or 

other person; 

the release of any other Obligor or any other person under the terms of any 

composition or atmngement with any creditor of any member of the Gronp; 



20.7.3 

20.7.4 

20.7.5 

20.7.6 

20.7.7 

the taking, variation, compromise, exchange, renewal or release of, or refusal or 

neglect to perfect, take up or enforce, any rights against, or Security over assets 

of, any Obligor or other person or any non-presentation or non-observance of 

any formality or other requirement in respect of any instrument or any failure to 

realise the full value of any Security; 

any incapacity or lack of power, authority or legal personality of or dissolution 

or change in the members or status of an Obligor or any other person; 

any amendment, novation, supplement, extension restatement (however 

fundamental and whether or not more onerous) or replacement of a Finance 

Document or any other document or security including, without limitation, any 

change in the purpose of, any extension of or increase in any facility or the 

addition of any new facility under any Finance Document or other document or 

security; 

any unenforceability, illegality or invalidity of any obligation of any person 

under any Finance Document or any other document or Security; or 

any insolvency or similar proceedings. 

20.8 Immediate recourse 

Each Chargor waives any right it may have of first requiring any Secured Party to proceed 

against any other Chargor or Obligor or any other person or enforce any other rights or 

security or claim payment from any person before claiming fmm such Chargor under this 

Debenture or any Mortgage. This waiver applies irrespective of any law or any provision of 

this Debenture to the contrary or any Mortgage. 

20.9 Deferral of rights 

Until such time as the Secured Obligations have been discharged in full, no Chargor will 

exercise any rights which it may have by reason ofperfonnance by it of its obligations under 

this Debenture or any Mortgage: 

20.9.1 

20.9.2 

20.9.3 

20.9.4 
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to be indemnified by any Obligor; 

to claim any contribution from any other Chargor or any guarantor of any 

Obligor's obligations under the Finance Document; 

to take the benefit (in whole or in part and whether by way of subrogation or 

otherwise) of any rights of the Secured Parties under the Finance Documents or 

of any other guarantee or security taken pursuant to, or in cmmection with, the 

Finance Documents by any Secured Party; 

to bring legal or other proceedings for an order requiring any Obligor to make 

any payment, or perform any obligation, in respect of which any Guarantor has 



20.9.5 

20.9.6 

given a guarantee, undertaking or indemnity under clause !8.1 (Guarantee and 

Indemnity) of the Senior Facilities Agreement; 

to exercise any right of set-off against any Obligor; and! or 

to claim or prove as a creditor of any Obligor in competition with any Secured 

Party. 

21. RELEASE OF SECURITY 

21.1 Redemption of security 

Upon the Secured Obligations being discharged in full and none of the Secured Parties being 

under any further actual or contingent obligation to make advances or provide other 

financial accommodation to any Chargor, any Obligor or any other person under any of the 

Finance Documents, the Lender shall, promptly at the request and cost of the Chargors, 

release and cancel the Security constituted by this Debenture and procure the reassignment 

to the relevant Chargors of the property and assets assigned to the Lender pursuant to this 

Debenture, in each case subject to Clause 21.2 (Avoidance of payments) and without 

recourse to, or any representation or warranty by, the Lender or any of its nominees. 

21.2 Avoidance of payments 

If the Lender (on the basis of legal advice (with all reasonable costs incuned in relation to 

seeking such advice to be paid by the Chargors) received from a reputable finn of solicitors, 

or, in a jurisdiction other than England and Wales, their equivalent for this purpose) 

reasonably considers that any amount paid or credited to it is likely to be avoided or reduce<! 

by virtue of any bankruptcy, insolvency, liquidation or similar laws the liability of each 

Chargor under, and the Security created by, this Debenture shall continue and such amount 

shall not be considered to have been irrevocably paid. For the avoidance of doubt, no 

interest shall accrue on any such amount, unless and until such amount is so avoided or set 

aside. 

21.3 Permitted disposals 

Wllere a Chargor makes a disposal pennitted by the tenns of the Senior Facilities 

A!,oreement, the Lender shall at the request and cost of the relevant Chargor, take all or any 

action (including the provision of a letter of non-crystallisation) necessary to release the 

Charged Property which is the subject of such disposal from the Security constituted by this 

Debenture or any Mortgage. 

22. SUBSEQUENT SECURITY INTERESTS 

If the Lender or any of the otber Secured Parties at any time receives or is deemed to have 

received notice of any subsequent Security affecting all or any part of the Charged Property 

or any assignment or transfer of the Charged Property which is prohibited by the tenns of 
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this Debenture or any Mortgage or the Senior Facilities Agreement, all payments made 

thereafter by or on behalf of any Chargor to the Lender or any of the other Secured Parties 

shall be treated as having been credited to a new account of such Chargor and not as having 

been applied in reduction of the Secured Obligations as at the time when the Lender 

received such notice. 

23. ASSIGNMENT 

The Lender may asSign and transfer all or any of its rights and obligations under this 

Debenture or any Mortgage in accordance with the terms and conditions of the Senior 

Facilities Agreement. The Lender shall be entitled to disclose such information concerning 

each Chargor and this Debenture or any Mortgage in accordance with the tenns and 

conditions of the Senior Facilities Agreement. 

24. NOTICES 

The provisions of clause 30 (Notices) of the Senior Facilities Agreement shall apply to this 

Debenture. 

25. DISCRETION AND DELEGATION 

25.1 Discretion 

Any 1iberty or power which may be exercised or any determination which may be made 

under this Debenture or under any Mortgage by the Lender or any Receiver may, unless 

stated othenvise, be exercised or made in its absolute and unfettered discretion without any 

obligation to give reasons. 

25.2 Delegation 

Each of the Lender and any Receiver shall have full power to delegate (either generally or 

specilically) the powers, authorities and discretions conferred on it by this Debenture 

(including the power of attorney) or any Mortgage on such tenns and conditions as it shall 

see fit which delegation shall not preclude either the subsequent exercise, any subsequent 

delegation or any revocation of such power, authority or discretion by the Lender or the 

Receiver itself. Neither the Lender nor any Receiver shall be iu any way liable or 

responsible to any Chargor for any loss or damage arising from any act, default, omission or 

misconduct on the part of any such delegate or sub-delegate. 

26. COUNTERPARTS 

This Debenture may be executed in any number of counterparts, and this has the same effect 

as iflhe signatures on the connterparts were on a single copy of this Debenture. 

27. GOVE&"''ING LAW 
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This Debenture and all matters including non-contractual obligations arising out of or in 

connection with it are governed by English law. 

28. JURISDICTION 

28.1 English courts 

The courts of England have exclusive jurisdiction to settle any dispute arising out of, or in 

connection with this Debenture or any Mortgage (including a dispute relating to the 

existence, validity or termination of this Debenture or any Mortgage or the consequences of 

its nullity or any non-contractual obligations arising out of or in connection with this 

Debenture or any Mortgage) (a Dispute). 

28.2 Convenient forum 

The parties to this Debenture agree that the courts of England are the most appropriate and 

convenient courts to settle Disputes hetween them and, accordingly, no such party will argne 

to the contrary. 

28.3 Exclusive jurisdiction 

This Clause 28 is lor the benefit ofthe Lender only. As a result and nol\vithstanding Clause 

28.1 (English courts), the Lender shall not be prevented from taking proceedings relating to 

a Dispute in any other court.s with jurisdiction. To the extent allowed by law, the Lender 

may take concurrent proceedings in any number of jurisdictions. 

THIS DEBENTURE has been sigoed on behalf of the Lender and executed as a deed by !he Original 

Chargors and is delivered by it on the date specified above. 
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Name 

Bell Pottinger Private Limited 

Bell Pottinger (Services) Limited 

'B~n Pottinger LLP 
-

UK 217995602 

SCHEDULE l 

ORIGINAL CHARGORS 

Registered Number 

08024999 

8306152 

. ----
OC380478 

----



SCHEDULE2 

DETAILS OF REAL PROPERTY 

PART I - REGISTERED LAND 

(Freehold or leasehold property (if any) in England and Wales of which the relevant Chargor is 

registered as the proprietor at the Land Registry) 

[None as at the date of this Debenture] 

PART II - UNREGISTERED LAND 

(Freehold or leasehold property (if any) in England and Wales title to which is not registered at the 

Land Registry of which the relevant Chargor is the owner) 

[None as at the date of this Debenture] 
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Chargor 

Bell Pottinger Private 

Limited 

UK 21 7995 602 

SCHEDULE3 

DETAILS OF SHARES 

Name of Company in Class of Shares 

which Shares are held 

Bell Pottinger Ordinary 

(Services) Limited 

Number of Shares 

held 

1 share 



Chargor 

Bell Pottinger LLP 

Bell Pottinger 

(Services) Limited 

Bell Pottinger Private 

Limited 
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SCHEDULE4 

DETAILS OF ACCOUNTS 

Account Bank (including Account Number 

address and sort code) 



SCHEDULE 5 

DETAILS OF INSURANCE POLICIES 

Chargor Type of Insurance Policy Number Insurer 

None at tbe date ofthis Deed 
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SCHEDULE6 

DETAILS OF SPECIFIC CONTR.\CTS 

Document Date Parties Description 

Partnership Deed Oliginally dated 20 1) the initial members The Partnership Deed is 

December 20!2 (as (including Bell a deed between the 

amended and restated on Pottinger Private partners of the Bell 

28 April 2014 and as Limited); and Pottinger LLP. 

amended from time to 
2) the current members 

time) 
···- --------------------------
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SCHEDULE7 

FORl"\1 OF NOTICE OF ASSIGNMENT OF INSURANCES 

To: [Insurer] 

Date: [•] 

Dear Sirs, 

We hereby give you notice that we have assigned to [•] (the I~ender) pursuant to a debenture entered 

into by us in favour of the Lender dated [ •] 2017 (subject to a provision for reassignment) all our 

right, Iitle and interest in and to the proceeds of [insert description and number ofrelevam insurance 

policy] (the Insurance Policy), 

With effect from the date of your receipt oft his notice we instruct you to: 

L make all payments and claims under or arising from the Insurance Policy (in accordance 

with the terms of that Insurance Policy) to us until such time as you receive notice from the 

Lender instructing you otherwise (Payment Notice), Upon receipt of a Payment Notice we 

instmct you to comply with all payment instructions in respect of any claims and payments 

under or arising from the Insurance Policy as set out in such Payment Notice; 

2, note the interest ofthe Lender on the Insurance Policy; and 

3, disclose to the Lender, \vithout further approval from us, such information regarding the 

Insurance Policy as the Lender may from time to time request and to send it copies of all 

notices issued by you under the Insurance Policy, 

Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed copy letter 

and returning the same to the Lender at [ •J marked for the attention of f•l 

Yours faithfully, 

for and on behalf of 

[Chargor] 
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To: [•] 

Date: [•] 

We acknowledge receipt of a notice in the terms set out above and confirm that we have not received 

notice of any previous assignmeuts or charges of or over any of the rights, title and interests and 

benetlts referred to in such notice and that we will comply with the terrns of that notice, 

For and on behalf of [Insurer] 

By: 
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SCHEDULES 

FORtVI OF NOTICE OF ASSIGNMENT OF SPECIFIC CONTRACT 

To: [Counte1parry] 

Date: [•] 

Dear Sirs, 

We hereby give you notice that we have assigned to [•] (Lender) pursuant to a debenture entered into 

by us in favour of the Lender dated [ •] 2017 the Debenture) all our right, title and interest in and to 

[insert details of contract] (the Contract) including all monies which may be payable to us in respect 

of the Contract 

With effect from the date of your receipt of this notice: 

1, all payments by you to us under or arising from the Contract should be made to us until such 

time as you receive notice from the Lender instructing you otherwise (Payment Notice). 

Upon receipt of a Payment Notice we instruct you to comply with all payment instructions 

in respect of any payments to be made under or arising from the Contract as set out in the 

Payment Notice; 

2. upon your receipt of a Payment Notice from the Lender: 

2.1.1 all remedies provided for in the Contract or available at law or in equity are 

exercisable by the Lender; 

2.1.2 all rights to compel perfommnce of the Contract are exercisable by the Lender 

although we shall remain liable to perform all the obligations assumed by it 

under the Contract; and 

2.1.3 all rights, interests and benefits whatsoever accruing to or for the benefit of 

ourselves arising trom the Contract belong to the Lender to the exclusion of us 

and no changes Inay be made to the terms of the Contract otherwise than as 

provided for in the senior facilities agreement between (among others) 

ourselves and the Lender dated [ •] 2017 (the "Senior Facilities Agreement"); 

3. you are authorised and instructed, without requiring further approval from us, to provide the 

Lender with such infonnation relating to the Contract as it may from time to time request 

and to send it copies of all notices issued by you under the Contract to the Lender as well as 

to us; and 

these instmctions may not be revoked without the prior wTitten consent ofthe Lender. 

Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed copy letter 

and returning it to the Lender at [ •] marked for the attention of [ •]. 
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Yours faithfully, 

for and on behalf of 

[Chargor] 
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To: [•] 

Date: [•] 

W c acknowledge receipt of a notice in the tenm set out above and confirm that we have not received 

notice of any previous assignments or charges of or over any of the rights, interests and benefits in 

and to the Contract and that we will comply with the terms of that notice. 

For and on behalf of [Counterparty] 

By: 
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SCHEDUI,E9 

FORl'\i OF LEGAl" MORTGAGE 

DATED [ 

[INSERT NAJV!E OF COJVIPANY] 

and 

[•] 

MORTGAGE 
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THIS DEED is dated [ ] between: 

(1) [INSERT NAl'\U OF COl>lPAl"<'Y] registered m England and Wales with company 

number [•] (the Chargor); and 

(2) [•] as Lender (the Lender). 

IlACKGROU!'.'D: 

It is intended that this document takes effect as a deed notwithstanding the fact that the Lender may 

only execute this document under hand. 

IT IS AGREED as follows: 

l. UKt'H''ill'lONS 

Tenns defined in the Senior Facilities Agreement shall, unless othernrise defined in the 

Debenture or this Mortgage, have the same meaning in this Mortgage and in addition: 

Debenture means the debenture dated [•] 2017 between, inter alios, the Original Chargors 

and [ •] as the Lender. 

Mortgaged Property means: 

(a) the property specified in the Schedule (Details ofMortgaged Property); and 

(b) any buildings, fixtures (other than tenant tixtures), llttings, llxed plant or machinery 

from time to time situated on or forming part of such property, 

and includes all Related Rights. 

Related Rights means, in relation to any asset: 

(a) the proceeds of sale of any part of that asset; 

(b) all rights under any licence, agreement lor sale or agreement for lease in respect of 

that asset; 

(c) all rights) benefits, daims, contracts, warranties, remedies, security, indenmities or 

covenants for title in respect of that asset; and 

(d) any monies and proceeds paid or payable in respect of that asset. 

Senior Facilities Agreement means the senior facilities agreement dated [•] 2017 between, 

["] (as the Lender), Bell Pottinger Private Limited as the Company, the Original Chargors 

and others as amended, varied, novated or supplemented from time to time. 

2. FIXED Sl:CI:RITY 



The Chargor hereby charges with full title l,'Uarantee in favour of the Lender as security for 

the payment and discharge of the Secured Obligations, by way of legal mortgage all the 

Chargor's right, title and interest from time to time in the Mortgaged Property, 

3. IMPLIED COVENANTS FOR TITLE 

3.1 The covenants set out in Sections 3(1), 3(2) and 6(2) of the Law of Property (Miscellaneous 

Provisions) Act 1994 will not extend to Clause 2 (Fixed Security). 

3.2 It shall be implied in respect of Clause 2 (Fi~ed Security) that the Chargor is disposing of the 

Mortgaged Property free from all charges and incumbrances (whether monetary or not) and 

from all other rights exercisable by third parties (including liabilities imposed and rights 

conferred by or under any enactment), 

4. APPLICATION TO TilE CHIEF LAt'ID REGISTRAR 

The Chargor hereby consents to an application being made to the Chief Land Registrar to 

enter the following restriction in the Proprietorship register of any property which is, or is 

required to be, registered forming part of the Mortgaged Property: 

"No disposition of the registered estate by the proprietor of the registered estate, or by the 

proprietor of any registered charge, not being a charge registered before the entry of this 

restriction, is to be registered without a written consent signed by the proprietor for the time 

being of the debenture dated {•] infovow· of {•} referred to in the charges register or their 

convty:ancer. '' 

5. .Fl'RTHER ADVANCES 

5.1 Each Lender is under an obligation to make further advances to the Chargor and that 

obligation will be deemed to be incorporated into this Mortgage as if set out in this 

Mortgage, 

5,2 The Chargor hereby consents to an application being made to the Chief Land Registrar to 

enter the obligation to make further advances on the Charges register of any registered land 

forming part of the Mortgaged Property, 

6. RELEASE OF SECI'RITY 

6.1 Redemption of security 

Upon the Secured Obligations being discharged in full and none of the Secured Parties being 

under any further actual or contingent obligation to make advances or provide other 

fmancial accommodation to the Chargor, an Obligor or any other person under any 

agreement between the Lender and the Chargor, the Lender shall, promptly at the request 

and cost of the Chargor, release and cancel the Security constituted by this Mortgage and 

procure the reassignment to the Chargor of the property and assets assigned to the Lender 



pursuant to this Mortgage, in each case subject to Clause 21.2 (Avoidance of payments) and 

without recourse to, or any representation or warranty by, the Lender or any of its nominees. 

6.2 Avoidance of payments 

If the Lender (on the basis of legal advice (with all reasonable costs incurred in relation to 

seeking such advice to be paid by the Chargors) received from a reputable finn of solicitors, 

or, in a jurisdiction other than England and Wales, their equivalent for this pmpose) 

reasonably considers that any amount paid or credited to it is likely to be avoided or reduced 

by virtue of any bankruptcy, insolvency, liquidation or similar laws the liability of the 

Chargor under, and the Security constituted by, this Mortgage shall continue and such 

amount shall not be considered to have been irrevocably paid, 

7. THIRD PARTY RIGHTS 

A person who is not a party to this Deed has no rights under the Contracts (Rights of Third 

Parties) Act 1999 to enforce or to enjoy the benefit of any term of this Deed. 

8. GOVE&'\'ING LAW 

This Deed and a1l matters including non-contractual obligations ansmg out of or in 

connection with it are governed by English law. 

9. COUNTERPARTS 

This Deed may be executed in any number of counterparts, each of which shall be deemed 

an original and this has the same effect as if the signatures on the counterparts were on a 

single copy of this Deed. Any party may enter into this Mortgage by signing any such 

counterpart. 

THIS DEED has been entered into as a deed on the date stated at the beginning of this Deed. 



County and District/ 

London Borough 

SCHEDULE 

Details of Mortgaged Property 

Description of Property 

[ 

Title Number 

[ 



SCHEDULE 10 

FORM OF NOTICE OF CHARGE 

To: [Landlord] 

Date: [•] 

PURSUAJ\'T TO the lease of which particulars appear in paragraph I below, NOTICE IS HEREBY 

GIVEN that the disposition, of which particulars appear in paragraph 2 below, has taken place. 

l, 

Ll 

L2 

L3 

1.4 

2. 

2.1 

2.2 

2.3 

NOTES: 

LEASE 

Date: 

Term: 

(2) 

DISPOSITION: 

Date: 

Parties: ( 1) 

(2) 

Name and Address of the Lender: 

The registration fee is enclosed] 

Charge contained in a Debenture 

[Chw:gor] as the Chargor 

[Bank] as the Lender 

[Bank] 

[Address] 

2. It is requested that notice be given to the Lender of any breach of covenant by the 

tenant under the Lease, 

2. This Notice is sent in duplicate and it is requested that one copy is signed as provided 

below and returned to the Lender. 

Signed ................................. . 

[Chmgor] 

RECEIVED a notice of which this is a duplicate 

Signed ........................................... . 

[Land/anf] 

Date: 



SCHEDULEll 

FORM OF NOTICE OF CHARGE OF ACCOUNT 

To: [Account Bank] 

Date: [•] 

Dear Sirs 

We hereby give you notice that we have charged to [•] (the Lender) pursuant to a debenture entered 

inlo by us itJ favour of the Lender dated [ e] 2017 all of ounight, title and inlet est iu iiml to all suuw of 

money which are now or may from time to time in the future be held in the following accounts in our 

name with you together with all interest credited thereto and the debts represented by !hose sums: 

[Insert details ofAccounts] (together the Accounts), 

We hereby irrevocably instruct and authorise you: 

L to credit to each Account all interest from time to time earned on the sums of money 

held in thai Account; 

2. to disclose to the Lender, without any reference to or further authority from us and without 

any liability or inquiry by you as to the justification for such disclosure, such infonnation 

relating to the Accounts and the sums in each Account as the Lender may, at any time and 

from time to time, request you to disclose to it, and following receipt by you of a written 

notice from the Lender of the occurrence of an Enforcement Event: 

(a) to bold all sums from time to time standing to the credit of each Account in our name 

wiih you to the order of the Lender; 

(b) pay or release all or any part of the sums from time to time standing to the credit of 

each Account in our name with you only in accordance with the written instructions 

of the Lender at any time and from time to time; and 

(c) to comply with the terms of any written notice or instructions in any way relating to 

the Accounts or the sums standing to the credit of any Account from time to time 

which you may receive at any time from the Lender without any reference to or 

further authority from us and without any liability or inquiry by you as to the 

justification for or validity of such notice or instructions, 

By counter-signing this notice, the Lcnd~'r confirms that we may make withdrawals from the Accounts 

in accordance with the tenus of the Finance Documents until such time as the Lender shall notify you 



in writing that ar1 Enforcement Event has occurred and further confirming that our permission is 

withdrawn, whereupon we will not be permitted to withdraw any amounts from any Account without 

the prior written consent of the Lender. 

These instructions cannot be revoked or varied without the prior written consent ofthe Lender. 

This notice is governed by English law. 

Please confirm your acceptance of the above instructions by returning the attached acbowledgement 

to the Lender at [ •] marked forthe attention of [ •l with a copy to ourselves. 

Yours faithfully 

For and on behalf of 

[Chargor] 



To: [•] 

Date: [e] 

Dear Sirs 

We confinn receipt of a notice dated [•]2017 (the Notice) from [•] (the Company) of a charge, upon 

the terms of a Debenture dated [ •l 20 !7, over all the Company's right, title and interest in and to all 

sums of money which are now or may from time to time in the futore be held in the following 

accounts with us in the name of the Company together with interest relating thereto: 

[Insert details ofAccounts] (together the Accounts). 

We confirm that: 

!. we accept the instructions and authorisations contained m the Notice and undertake 

to comply with its terms; 

2. we have not received notice of the interest of any third party in any Account or in the sums 

of money held in any Accmmt or the debts represented by those sums and we will notify you 

promptly should we receive notice of any third party interest; 

3. we have not claimed or exercised, nor will we claim or exercise, any Secnrity or right of set­

off or combination or counterclaim or other right in respect of any Account, the sums of 

money held in any Account or the debts represented by those sums; and 

4. until you notify us in writing of the occurrence of an Enforcement Event and further 

confinning that withdrawals by the Company are prohibited the Company may make 

withdrawals from the Accounts; upon receipt of such notice we will not penni! any amount 

to be withdrawn from any Account except against the signature of one of your authorised 

signatories. 

This letter shall be governed by English law. 

Yours faithfully 

By: 

For and on behalf of 

[Account Bank] 

UK 217995602 



SCHEDlJLE 12 

FORJ'\1 OF DEED OF ACCESSION 

DATED [ J 

[INSERT NAME OF COMPANY] 

AND 

[•] 

DEED OF ACCESSION 



nns DEED is dated [ ] between: 

PARTIES 

(1) [INSERT NAME OF COMPAc"N] registered m England and Wales with company 

number [•] (the Additional Chargor); and 

(2) [ e] as Lender (the Lender). 

BACKGROUI'.'D 

(A) The Additional Chargor is a Subsidiary of the Company (as defined in the Debenture). 

(B) The Company and others have entered into a debenture dated [ •] 2017 (the Debenture) 

between the Company, the Chargors under and as defined in the Debenture and the Lender. 

(C) The Additional Chargor has agreed to enter into this Deed and to become an Additional 

Chargor under the Debenture. 

(D) The Lender and the Additional Chargor intend this document to take effect as a deed 

notwithstanding the fact that the Lender may only execute this document under haud. 

(E) The Lender holds the benefit of this Deed on trust for the Secured Parties on the tenns of the 

Finance Documents. 

IT IS AGREED as follows: 

!. DEFINITIONS AND INTERPRETATION 

Tenns defined in the Debenture have the same meaning in this Deed unless given a different 

meaning in this Deed. This Deed is a Finance Document. 

2. ACCESSION AND COVENAl~T TO PAY 

2.1 With effect !rom the date of this Deed the Additional Chargor: 

2.1.1 will become a party to the Debenture as a Chargor; and 

2.1.2 will be bound by all the tenus of rhe Debenture which are expressed to be 

binding on a Chargor. 

2.2 The Additional Chargor hereby covenants with the Lender that it shall discharge the Secured 

Obligations. The Additional Chargor shall pay to the Lender when due and payable every 

sum at any time owing, due or incurred by such Chargor to the Lender or any of the other 

Secured Parties in respect of any such liabilities, provided that neither such covenant nor 

the Security constituted by this Debenture or any Mortgage shall extend to or include any 

liability or sum which would, but for this proviso, cause such covenant or Security to be 

unlawful or prohibited by any applicable law. 



2.3 Neither the covenant to pay in clause 2.2 above nor the Security constituted by this Deed 

shall extend to or include any liability or sum which would, but for this clause, cause such 

covenant or Security to be unlawful under any applicable law. 

3. GRfu'\'T OF SECCRITY 

3.1 Fixed Security 

The Additional Chargor hereby charges with full title guarantee in favour of the Lender as 

security for the payment and discharge of the Secured Obligations, by way of first fixed 

charge (which, so far as it relates to land in England and Wales vested in a Chargor at the 

date of this Debenture and listed in Schedule 2 (Details of Properly) (which shall exclude 

any Exclnded Real Property) of this Deed shall be a charge by way of legal mortgage) all 

the Additional Chargor's right~ title and interest from time to time in and to each of the 

following assets (subject in each case to obtaining any necessary consent to such mortgage 

or fixed charge from any third party) in each case both present and future: 

3.1.1 the Real Property (other than any Excluded Real Property); 

3.1.2 the Tangible Moveable Property; 

3.1.3 the Accounts; 

3.1.4 the Charged h1tellectual Property; 

3.1.5 any goodwill and rights in relation to the uncalled capital of the Additional 

Chargor; 

3.1.6 the Investments and all Related Rights; 

3.1.7 the Shares, all dh~dends, interest and other monies payable in respect of the 

Shares and all other Related Rights (whether derived by way of redemption, 

bonus, preference, option, substitution, conversion or otherwise); and 

3.1.8 all Monetary Claims other than any claims which are otherwise subject to a 

fixed charge or assigument (at law or in equity) pursuant to this Deed and all 

Related Rights. 

3.2 Assignments 

The Additional Chargor hereby assigns with full title guarantee to the Lender as security for 

the payment and discharge of the Secured Obligations, subject to a proviso for re­

assignment on redemption, all the Additional Chargor's right, title and interest from time to 

time in and to each of the following assets (subject to obtaining any necessary consent to 

that assignment from any third party and without prejudice to the Additional Chargor's 

obligations under Clause l 0.3 (Consent of Third Parties) of the Debenture), in each case 

both present and future: 



3.2.1 the proceeds of any Insurance Policy; and 

3.2.2 each of the Specific Contracts, 

and, in each case, all Related Rights (save that the exercise of all rights and remedies in 
connection with any such Specific Contracts or their Related Rights, the exercise of any 

discretions or judgements, the giving of any waivers or consents and any entitlement to all 

proceeds and claims arising therefrom shall, in the absence of an Enforcement Event, be 

exercised at the sole discretion of the Additional Chargor, subject always to the tenns of the 

Senior Facilities Agreement). 

3.3 Floating charge 

3.3.1 TI1e Additional Chargor hereby charges with full title guarantee in favour of the 

Lender as security for the payment and discharge of the Secured Obligations by 

way of first floating charge all present and future assets and undertaking of the 

Additional Chargor. 

3.3.2 The floating charge created by this Clause 3.3 shall be deferred in point of 

priority to all fixed security validly and effectively created by a Chargor under 

the Finance Documents in favour of the Lender as security for the Secured 

Obligations. 

3.3.3 Paragraph !4 of Schedule B l to the Insolvency Act 1986 applies to the floating 

charge created pursuant to this Clause 3.3. 

4. Lfu"-'D REGISTRY RESTRICTION 

The Additional Chargor consents to an application being made to the Chief Land Registrar 

to enter the following restriction in the Proprietorship Register of any prope~iy which is, or 

is required to be, registered and which fonns part of the Real Property (other than any 

Excluded Real Property): 

"No disposition of the registered estate by the proprietor of the registered estate, or by the 

proprietor of any registered charge .. not being a charge registered b~fore the enlly of this 

restriction, is to be registered ·without a 1'vritten consent signed by the proprietor for the time 

being of the debenture dated [•] infin,our of[•] r~ferred to in the charges register or their 

convey(mcer. '1 

5. MISCELLANEOUS 

5.1 Construction of Debenture 

With effect from the date of this Deed the Debenture will be read and construed for all 

purposes as if the Additional Chargor had been an original party in the capacity of Chargor 

(but so that the Security created on this accession will be created on the date of this Deed); 



5.2 References in Debenture 

With effect from the date of this Deed any reference in the Debenture to this Deed and 

similar phrases will include this deed and: 

5.2.1 all references in the Debenture to Schedule 2 (Details of Real Property) (or any 

part of it) will include a reference to Schedule 1 (Details of Real Property) to 

this Deed (or relevant part of it); 

5.2.2 all references in the Debenture to Charged Intellectual Property will include a 

reference to the Intellectual Property contained in Schedule 2 (Details of 

Intellectual Property) to this Deed (or relevant part of it); 

5.2.3 all references in the Debenture to Schedule 3 (Details of Shares) (or any part 

of it) will include a reference to Schedule 3 (Details of Shares) to this Deed (or 

relevant part of it); 

5.2.4 all references in the Debenture to Schedule 4 (Details ofAccounls) (or any part 

of it) will include a reference to Schedule 4 (De/ails ofAccoun/s) to this Deed 

(or relevant part of it); 

5.2.5 all references in the Debenture to Schedule 5 (Details qf Insurance Policies) (or 

any part of it) will include a reference to Schedule 5 (Details of Insurance 

Policies) to this Deed (or relevant part of it). 

6. GOVER.c'\'ING LAW 

This Deed and all matters including non-contractual obligations arising out of or in 

connection with it are governed by English law. 

7. JURISDICTION 

7.1 English courts 

The courts of England have exclusive jurisdiction to setile any dispute arising out of. or in 

connection with this Deed or any Mortgage (including a dispute relating to the existence, 

validity or tennination of this Deed or any Mortgage or the consequences of its nullity or 

any non-contractual obligations arising out of or in connection with this Debenture or any 

Mortgage) (a Dispute). 

7.2 Convenient forum 

The parties to this Deed agree that the courts of England are the most appropriate and 

convenient courts to settle Disputes between tb<cm and, accordingly, no such party will argue 

to the contrary. 



7.3 Exclusive julisdiction 

This Clause 7 is for the benefit of the Lender only. As a result and notwithstanding Clause 

7.1 (English courts), the Lender shall not be prevented from taking proceedings relating to a 

Dispute in any other courts with jurisdiction. To the extent allowed by law, the Lender may 

take concurrent proceedings in any number of jurisdictions. 

8. COl'NTERPARTS 

This Deed may be executed in counterparts, all of which when taken together shall be 

deemed to constitute one and the same instrument. 

ln Witness whereof this Deed has been duly executed on the date first above written. 



SCHEDULE 1 

Details of Real Property 

Part I - Registered Land 

(Freehold or leasehold property (if any) in England and Wales of which the relevant Chargor is 

registered as the proprietor at !he Land Registry) is registered 

Cbargor 

as the proprietor at the Land Registry) 

County and District! Description of Property 

London Borough 

Part II- Unregistered Land 

Title Number 

(Freehold or leasehold property (if any) in England and Wales title to which is no! re1,>istered at the 

Land Registry of which the relevant Chargor is the owner) 

The freehold/leasehold property known as and comprised in tile following title deed(s) or other 

document(s) oftitle: 

Chargor County and District/ Description of Property 

London Borough 

ss 

Title N urn her 



SCHEDULE2 

Details of Intellectual Property 

55 



Chargor 

[•] 

SCHEDULE3 

Details of Shares 

Name of Company in Class of Shares 

which Shares are 

held 

[•] [•] 

S7 

Number of Shares 

held 

[•] 



Chargor 

[•J 

SCHEDULE4 

DETAILS OF ACCOUNTS 

Account Bank (including 
address and sort code) 

[•] 

Account Number 

! "l 



SCHEDULES 

DETAILS OF INSURANCE POLICIES 

Chargor Type ofinsurance Policy Number Insurer 

[ "l l•l [•] i [. J 



The Additional Chargor 

EXECUTED as a DEED 

by [•] 

Director 

in the presence of: 

Signature of Witness: 

Name ofWimess: 

Address of Wimess: 

Occupation of Witness: 

The Lender 

EXECUTED as a DEED 

by [•] 

SIGNATURES TO ACCESSION DEED 



The Original Cliargors 

EXECUTED as a DEED 

SIGNATURES 

by BELL POTTINGER PRIVATE LIMITED 

Director 

in the presence of: 

Signature of Witness: 

Name of Witness: 

Address of Witness: 

Occupation of Witness: 



EXECUTED as a DEED 

by BEI"L POTTINGER (SERVICES) LIMITED 

Director 

in the presence of: 

Signature of Witness: 

Name of Witness: 

Address of Witness: 

Occupation of Witness: 



EXECUTED as a DEED 

by BELL POTTINGER LLP 

in the presence of: 

Signature of Witness: 

Name of Witness: 

Address of Witness: 

Occupation of Witness: 

., 



The Lender 

EXECUTED as a DEED 

by Lloyds Bank plc 

By: 

in the presence of: 

Signature of Witness: 

Name of Witness: 

Address of Witness: 

Occupation of Witness: 



In accordance with 
Rule 3.35 of the 
Insolvency (England & 
Wales) Rules 2016 & 
Para<Jraph 49(4) of 
Schedule 81 to the 
Insolvency Act 1986 

AM03 
Notice of administrator's proposals * Companies House 

II 
A16 09/11/2017 

COMPANIES HOUSE 
#402 

M Company details 

Company number lo laf3[ol6[11sj2 
Company name in full I Bell Pottinger (Servic~s) Limit~d 

Administrator's name 

Full forename(s) I William Matthew Humphries 
-------- ---- - ----~------ -- --- ----------- -------- ----- --- --- --- -- -------~---------

Surname Tail 

ii Administrator's address 

Building name/number ! 55 Baker Street 

Street i London 

Post town W1U 7EU 
County/Region 

11!-1!1 
'---

Post code 

Country 

Administrator's name o 

Full forename(s) I Malcolm 
- ------ -- -~-----------

Surname Cohen 

• Administrator's address o 
,------~---------·-·--· 

Building name/number' 55 Baker Street 
~~~~~----------------------~ 

Post town ·W1U 7EU 
County/Region 

p~~~~~d; ------r- ~=-- r~-rr=--=rr-

Country 

-+ Filling in this form 
Please complete in type-;cript or in 
bold black capitals. 

' 0 Other administrator 
Use this section to tell us about 
another administrator . 

8 Other administrator 
Use this section to tell us about 
another administrator. 

04/17 Version 1.0 



AM03 
Notice of Administrator's Proposals 

ti 

ra 
Administrator's 
Signature 

Statement of proposals 

I~ I I attach a copy of the statement of proposals 

Sign and date 

pt· 7fii£ 
-----,d--~ r;;-::-1 'a --;;-----1 ,----1 Signature ate I 0 1 1 



AM03 
Notice of Administrator's Proposals 

B Presenter information 

You do not have to give any contact information, but if 
you do it will help Companies House if there is a query 
on the form. The contact information you give will be 
visible to searchers of the public record. 

I 'w""""' William Matthew Tait 
I'~;;~:;;;;~ . scio-L:l._P_ ·-- -- -
~---------------·---- ........... .. 

f"''" 55 Baker Street 

London 

W1U 7EU 
r-c~~~~;R~-g~.;~ -- -- --~-------- ---- ------

r~"'J.----~--- -TT-:T __ _ 
r·c~u~;-,; 

r ,, -

01512 374 500 

§Checklist 

We may return forms completed incorrectly or 
with information missing. 

Please make sure you have remembered the 
following: 
n The company name and number match the 

information held on the public Register. 
n You have attached the required documents. 
0 You have signed and dated the form. 

This form has been provided free of charge by Companies House. 

H Important information 

public record. 

r

Ail i~fo~lll~tio~ o~thls forlll will appe~r ~~~h~ 

iii Where to send 
~:··---·----· ....... - .......................... - ........... . 

1 You may return this form to any Companies House 
i address, however for expediency we advise you to 
I return it to the address below: 
i 
1 The Registrar of Companies, Companies House, 

Crown Way, Cardiff, Wales, CF14 3UZ. 
DX 33050 Cardiff. 

a Further information 

For further information please see the guidance notes 
on the website at www.gov.uk/companieshouse 
or email enquiries@companieshouse.gov.uk 

This form is available in an 
alternative format. Please visit the 
forms page on the website at 
www.gov.uk/companieshouse 

04/17 Version 1.0 



---- ~ --- ·---- ~ --- -~-- - -·--- - -- -- --- ---. . ---

Continuation page 
Name and address of insolvency practitioner 

../ What this form is for )( What this form is NOT for --+ Filling in this form 
Use this continuation page to You can't use this continuation Please complete in typescript or in 

tell us about another insolvency page to tell us about an bold black capitals. 

practitioner where more than appointment, resignation, All fields are mandatory unless 

2 are already jointly appointed. removal or vacation of office. specified or indicated by • 

Attach this to the relevant form. 0 
Use extra copies to tell us of 
additional insolvency practitioners. 

Appointment type 
-------- -- ------ --------~~--~---------- -------- ------------ --- - ------------- -- --~- --------- ,----------~ ---~------ -~ ---· 

Tick to show the nature of the appointment: 10 You can use this continuation page 

0 Administrator 
i with the following forms: 
i VAM1, VAM2, VAM3. VAM4, 

0 Administrative receiver VAM6, VAM7 

0 Receiver CVA1, CVA3, CVA4 
AM02. AM03. AM04, AMOS, 

0 Manager AM06, AM07, AMOS, AM09. 

0 Nominee AM10, AM12, AM13, AM14, 
AM19, AM20, AM21, AM22, 

0 Supervisor AM23, AM24, AM25 

0 liquidator REC1,REC2, REC3 

0 Provisional liquidator 
LIQ02, LIQ03. LIQOS, LIQ13. 
LIQ14, 
WU07. WU15 

I COM1, COM2. COM3, COM4 

i NDISC 

• Insolvency I·" Q~U\IUI n:o' s name 

Full forename(s) I Colin Micheal Trevethyn 
,-------------- -~-~-----

! 

Surname Haig i • Insolvency practitioner's address 

Building name/number j55 I 
I 

Street lsakerStr~e~ I 

I 
I 

Post town London 

I 
- - - --- ---- ~ --

County/Region 

Poslcode ___ Tw 1~1-lu ~- ---- r----- lul 
---

7 ! E I 

Country I 
I 

I 

04/17 Version 1.0 



Bell Pottinger Private Limited 
- In Administration 
Registration Number: 08024999 

"' Bell Pottinger (Services) Limited 
- In Administration 
Registration Number: 08306152 

Statement to Creditors pursuant to Rule 3.35 of 
the Insolvency (England and Wales) Rules 2016 
and Statement of Proposals under Paragraph 49 of 
Schedule B1 to the Insolvency Act 1986 

Dated: 6 November 2017 
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BELL POTTINGER PRIVATE LIMITED- IN ADMINISTRATION 
Registered Number: 08024999 
In the High Court of Justice, Chancery Division, Companies Court- Case Reference: 006682 of 2017 

BELL POTTINGER (SERVICES) LIMITED - IN ADMINISTRATION 
Registered Number: 08306152 
In the High Court of Justice, Chancery Division, Companies Court- Case Reference: 006684 of 2017 

Registered offices situated at BOO LLP, 55 Baker Street, London W1 U 7EU 

The following abbreviations are used from time to time throughout these proposals: 

'BPPL' 
'BPSL' 
'BPLLP' 
'the Companies' 
'the Group' 
'the Joint Administrators' 

Introduction 

Bell Pottinger Private Limited 
Bell Pottinger (Services) Limited 
Bell Pottinger llP 
BPPL and BPSL 
BPPL, BPSL and BPLLP 
William Matthew Humphries Tait, Malcolm Cohen and Colin 
Michael Trevethyn Haig 

William Matthew Humphries Tait (officeholder number: 9564), Malcolm Cohen (officeholder 
number: 6825) and Colin Michael Trevethyn Haig (officeholder number: 7965) all licensed 
and authorised by the Institute of Chartered Accountants in England & Wales in the UK and 
all of BOO LLP, 55 Baker Street, London W1U 7EU were appointed Joint Administrators of 
Bell Pottinger Private Limited ('BPPL') and Bell Pottinger (Services) Limited ('BPSL') on 12 
September 2017 _ 

This report is addressed to the creditors of both Companies and incorporates the Joint 
Administrators' combined Proposals ('the Joint Administrators' Proposals')-

Creditors should be aware that Bell Pottinger LLP ('BPLLP') was placed into Administration 
on 12 September 2017. As the LLP is not subject to the Insolvency Rules 2016, the Joint 
Administrators have issued separate proposals to the creditors of BPLLP. 

This report is addressed to the creditors of the Companies and incorporates the Joint 
Administrators' Proposals. As provided by Paragraph 52(1 )(b) of Schedule B1 to the 
Insolvency Act 1986 ('Sch. B1 to the Act') we do not propose to arrange a decision 
procedure of creditors to consider the proposals as there will be insufficient assets to 
enable us to make any distribution to unsecured creditors. 

Under Paragraph 52 of Sch. B1 to the Act if at least 10% of creditors require us to arrange a 
decision procedure they must notify us in writing by 23 November 2017 (a form is attached 
at Appendices 6 and 15 for convenience). Please note that before we will arrange a decision 
procedure we will require a deposit towards the cost of the procedure. Such deposits may 
be repaid subject to approval of the other creditors. Where no creditors' decision procedure 
is arranged to consider the Joint Administrators' Proposals, the Proposals will have been 
deemed to be approved. 

Where a decision procedure is arranged, creditors may approve the Proposals with or 
without modifications subject to the Joint Administrators' agreement to any such 
modifications. lf the creditors reject the Joint Administrators" Proposals, a report will be 
sent to the High Court of Justice confirming that the creditors have rejected the Proposals. 
The Court may then discharge the Administration and make consequential directions. 
Alternatively, it may adjourn the hearing or make some other order as it thinks fit. 
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If the Joint Administrators' Proposals are agreed by the creditors, the Joint Administrators 
will continue to control the business of the Companies to the extent that they have not 
ceased or been transferred. The Joint Administrators would at some later date arrange for 
the Companies to exit from the Administration, as agreed by the creditors. 

Based on the information presently available and the current situation, the Joint 
Administrators' proposal is that the Companies will either move from Administration to 
Compulsory Liquidation, or the Companies will be dissolved once the Administration process 
is complete and there are no further matters to be dealt with. 

2 Events Leading up to the Appointment of the Joint Administrators 

BPPL is the Group holding company, holds 100% of the shares in BPSL and is the corporate 
member of BPLLP. The Group engaged in providing public relations consultancy services. 
The Group operated in both the UK and overseas. A group structure is attached at Appendix 
21. 

The Group head office is situated in Holborn, London with principal subsidiaries located in 
Bahrain, Dubai and Singapore. 

BPPL was incorporated on 11 April 2012 following a management buy-out of the business 
from the previous owner. BPSL was subsequently incorporated on 23 November 2012 and 
specifically held the contracts of the non-partner staff, the head office lease and supplier 
contracts. As at the date of Administration, BPSL employed 125 staff. 

BPLLP was the trading entity within the Group and was governed by a partnership deed. At 
the date of Administration, there were 39 self-employed partners. 

The Group represented a significant number of UK and international clients. BPLLP held the 
client contracts and undertook the engagement work. 

BPLLP operated across four special isms: financial and corporate; campaigns and branding 
(known as Engage); political advisory; and, global advisory. 

The last set of Group consolidated audited accounts for the period to 31 December 2015 
recorded turnover of E42.4m (2014 • £41.6m) and net profit of £403k (2014 • E1.1m). Draft 
accounts to 31 December 2016 indicated a fall in turnover to E37.5m and a net loss of 
£572k. Management information as of July 2017 indicated year to date post 'exceptionals' 
EBITDA of (352k. 

In early 2016, BPLLP was engaged by Oakbay Investments Pty Limited ('Oakbay'). As 
detailed in the summarised findings of a report commissioned by BPLLP and conducted by 
Herbert Smith Freehills ('HSF') work in relation to Oakbay in South Africa included two 
principal work streams: corporate communications and reputation management; and, an 
'economic emancipation' campaign. 

In March 2017, media outlets in South Africa made allegations that BPLLP had orchestrated a 
divisive and offensive campaign that stoked racial tensions. 

In April2017, BPLLP terminated its engagement with Oakbay. In July 2017, BPLLP confirmed 
that it had instructed HSF to conduct a review of the Oakbay account and had dismissed the 
lead partner involved and suspended three other individuals, all of whom were ultimately 
dismissed. 

Following a complaint to the Public Relations Communications Association ('PRCA'- a PR 
industry membership body of which BPLLP was a member) an investigation was conducted 
by that body as to whether its professional charter and code of conduct had been breached. 
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In the period following the original publication of the allegations in the press a number of 
clients terminated their contracts and a limited number of staff and partners announced 
their departure from the business. In addition, the business faced increasing difficulty in 
winning new clients thereby putting pressure on its forecast working capital requirements. 
On 16 August 2017, the Group engaged BDO LLP in connection with the financial impact of 
the reputational issues facing the business. 

The expulsion of BPLLP by the PRCA was announced on 4 September 2017. Immediately prior 
to this Mr James Henderson, Chief Executive of the Group, resigned. 

On 5 September 2017, BDO LLP was engaged by the Group to undertake an Accelerated 
Merger & Acquisition ('AMA') process to identify potential purchasers and/or investors by 
way of an equity sale or a sale of the business and assets as a going concern. 

At the outset of the AMA process significant consideration was given as to the way in which 
the Group should be marketed in light of the ongoing media attention together with the 
retention of clients and staff. Given the high profile status of the Group and speed at which 
a purchaser/investor needed to be found, it was determined that a focussed process should 
be adopted with respect to identifying and contacting potentially interested parties capable 
of conducting a transaction on an accelerated basis. 

22 parties were approached and 12 signed confidentiality agreements. Whilst a limited 
number of parties expressed some initial interest and due diligence was undertaken, no 
offers capable of acceptance were received for the Group's underlying business and assets. 

On 7 September 2017, the last remaining interested party notified their withdrawal from the 
AMA process. Simultaneously, a significant client, critical to the Group's forecast cash flow 
gave notice of their termination of its contract. Having considered the legal and financial 
advice received the designated members of the Partnership concluded that the Partnership 
was likely to become unable to pay its debts within the meaning given to that expression by 
section 123 of the Insolvency Act 1986. 

In light of the above, the directors resolved that the Companies should be placed into 
Administration and Notices of Intention to Appoint Administrators was filed on 7 September 
2017. 

On 12 September 2017, an application for the appointment of Joint Administrators was 
made by the directors of the Companies, pursuant to Paragraph 22 of Sch. 61 to the Act. On 
12 September 2017, William Matthew Humphries Tait, Malcolm Cohen and Colin Michael 
Trevethyn Haig were appointed Joint Administrators of the Companies. 

Under the provisions of paragraph 100(2) of Sch. B1 to the Act, the Joint Administrators 
carry out their functions jointly and severally. 

Similar applications were made in relation to BPLLP. 

3 Statements of Affairs and Statutory Information 

We attach at Appendices 1 and 10, summaries of the estimated Statement of Affairs for 
each Company as at the date of our appointment, prepared by the directors, from the 
records and information available. The Statements of Affairs have been signed by one of the 
statutory directors and Statements of Concurrence have been sent to the directors of the 
Companies that were registered as holding office as at the date of Administration. 

The Joint Administrators have reviewed the Statements of Affairs but have not carried out 
any audit or detailed verification work at this time. 
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Please note that a creditor's claim may differ from that shown on the Statement of Affairs 
and we would invite creditors to notify us of their claim using the proof of debt forms 
attached to the proposals. 

Appendices 2 and 11 record the statutory information for each Company extracted from the 
records maintained at Companies House together with a summary of the historic financial 
information. Details of the shareholders, as at the date of Administration, are also shown. 

4 Achieving the Purpose of the Administrations 

The statutory purpose of an Administration consists of three objectives and we now address 
the progress that has been made in this respect. 

a) The first objective is rescuing the Companies as a going concern (i.e. restructuring the 
Companies' business, resulting in the survival of the Companies). This objective has not 
been achieved due to the level of working capital required by the Companies and 
inability to identify during the AMA process a purchaser for the Group. No offers have 
been received for the underlying businesses following the Administration and steps have 
therefore been taken to wind down the Companies. 

b) The second objective is achieving a better result for the creditors of the Companies as a 
whole than would be likely if it has been wound up (without first being in 
Administration). The Joint Administrators believe that this objective will be achieved in 
respect of the Companies as the realisable value of the assets is likely to be higher than 
that which would have been achievable in an immediate liquidation, specifically the 
shares held in the overseas subsidiaries by BPPL. 

c) The final objective is realising property in order to make a distribution to one or more 
secured or preferential creditors. The Administration process will allow for funds to be 
distributed to the secured creditor of the Companies. 

5 Management of the Companies' Affairs since the Joint Administrators· Appointment 

a) Initial Actions 

Following our appointment as Joint Administrators, we undertook an immediate review 
of the Companies' affairs with particular regard to both the financial and resource 
requirements of the businesses. This assessment was carried out with the support of the 
directors and senior management team. 

As a consequence of the review, it was concluded that the operations of the Companies 
should continue, albeit in a limited capacity, to support the ongoing delivery and 
finalisation of certain client engagements, implement stabilisation plans for the 
overseas subsidiaries in support of an equity realisation strategy and to support the 
orderly transfer of client relationships and to enter into discussions with the exiting 
partners of BPLLP. 

The following steps have been undertaken during the initial stages of the 
Administrations: 

• Attendance at the head office in London; 
• Meetings with both the staff and partners immediate following the 

appointments; 
• 43 staff were made redundant from BPSL on 12 September 2017 and 10 partners 

left BPLLP; 
• Discussions with management in respect of the BPLLP debtor ledger and its 

collectability with a view to entering into early negotiations with clients to 
maximise realisations in the initial period; 
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• Discussions with members of BPLLP in relation to their exit and agree the terms 

of any departure including future revenue sharing agreements; 
• Consulting with the secured creditor to ensure that it was informed of the 

Administration strategy and subsequent implementation; 
• Instructing Gordon Brothers to value and formulate a strategy for the disposal 

of the unencumbered assets of the Group; 
• Securing access and control of the hard and soft copy data/books/records of 

the Group; 
• Gathering all financial information relevant to the Group; 
• Identifying and securing support of the existing suppliers by way of undertaking 

to pay for ongoing services during the wind down period; and 
• Engaging with parties interested in acquiring the overseas subsidiaries of the 

Group including meetings with local management and interested parties. 

As at the date of the proposals, 2 partners of BPLPP continue to assist the Joint 
Administrators with finalising a number of matters pertaining to the ongoing 
Administrations including maximising the trade debtor recoveries. It will be necessary to 
ensure that BPLLP retains its partnership status and one partner will remain in office. 1 
member of staff has been retained by BPSL to assist the Joint Administrators with 
finalising a number of matters. 

The Joint Administrators have been supported by the BOO Forensic Services team in 
fulfilling their statutory obligations in the Administration. The specialist work 
undertaken assisting the Joint Administrators includes: 

• Onsite support in securing all data in electronic and hard copy format; 
• Managing and overseeing the extraction of data pertaining to the overseas 

subsidiaries; 
Reviewing relevant insurance policies; and 

• Liaising with and meeting with the engaged legal advisors 

b) Wind Down of Operations 

As detailed above, the Joint Administrators implemented a controlled wind down of the 
underlying operations of the Companies. 

To support the strategy, Lloyds Bank PLC ('the Bank') provided BPLLP in Administration 
with a funding facility of £1m. As at the date of these proposals, £500k has been repaid 
and the Joint Administrators anticipate that the remaining facility will be repaid in the 
near future. 

c) Employees 

The Joint Administrators retained a number of staff post Administration to assist with 
the completion of certain client engagements, the ongoing collection of the trade 
debtors, to finalise certain accounting information, prepare employee statements and 
to complete other wind down matters. 

On 22 and 29 September 2017, further rounds of redundancies were made. As at 1 
October 2017, 16 staff members of staff had been retained to assist the Joint 
Administrators. As noted above, 1 member of staff has currently been retained. 

d) Assets - BPPL 

i. Goodwill 

The records of BPPL state a book value of £27.8m which relates to trading and 
non-trading subsidiaries. The majority of value relates to the management 
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buyout of BPLLP in June 2012. The remaining goodwill refers to the historic 
purchase of the Asia and Centreground Communication businesses. 

The realisable value of goodwill in the subsidiaries will be significantly below 
that stated in the accounts and is addressed below. 

ii. Bell Pottinger Pte Limited ('Asia') 
Singapore, Hong Kong/Malaysia/Myanmar 

BPPL held 90% of the issued share capital of Bell Pottinger Singapore Pte Limited 
which, in turn, held 100% of the issued share capital of entities incorporated in 
Hong Kong, Malaysia and Myanmar. 

Asia was marginally loss making and cash consumptive pre-Administration whilst 
wholly separate to the UK trading operations, the operational impact on the 
wider group led local management to take proactive steps to preserve and 
enhance the value of the Asia business including, rebranding the business to 
Klareco Communications. 

Continuing on from the AMA activity that had commenced on 5 September 2017, 
the Joint Administrators concluded that the confidence of the incumbent 
management and, by extension, the confidence of the Asia client base was 
critical to value. 

A sale of BPPL's 90% shareholding was therefore concluded to local management 
on 18 September 2017. The key terms of the contact were an initial payment of 
on completion and a revenue share agreement. The Bank released its security of 
over the shares to enable the sale to be completed. 

The share sale proceeds and deferred consideration are caught under the fixed 
charge security of the Bank. 

iii. Bell Pottinger Middle East FZ-LLC ('Dubai') 

Dubai is a 1 00% subsidiary of BPPL and has been historically profitable, cash 
generative and a net remitter of cash to the Group. Over a period of many 
years, the intercompany creditor position has not been equalised by dividend 
deductions such that, on the date of appointment, there is a consolidated 
balance due to Dubai of £1.5m. 

The Joint Administrators together with retained senior management 
implemented a stabilisation and management incentive plan to support an 
orderly disposal of BPPL's 100% shareholding in Dubai. 

Since the date of the Administration, meetings have been held in Dubai between 
the management and the Joint Administrators which have been supported by the 
Group finance function in London. The meetings led to a reorganisation of the 
management team and executive officers. 

Following these changes, a targeted Mergers and Acquisition process was 
launched on 10 October 2017. Offers were received on 24 October 2017 and are 
currently being reviewed by the Dubai management, the Joint Administrators 
and the Bank, which holds the shares as security. 

The Joint Administrators remain optimistic that the sale of the shares in Dubai 
will return value to the BPPL Administration and enable a distribution to be 
made to the Bank. 
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iv. Bell Pottinger Bahrain S.P.C ('Bahrain') 

The sole client of Bahrain gave notice of contract termination on 7 September 
2017 which became effective on 22 October 2017. 

Since Administration, the Group has supported the Bahrain team in delivering 
ongoing contracted services up to the date of termination. A binding agreement 
was reached between Bahrain, the Group and the client to settle certain 
subcontractor costs and to enable Group recharges to be recovered. 

There is no residual equity value in Bahrain and steps will be taken to wind up 
the business on a solvent basis. The cost of the closure will be borne by the 
Bahrain entity. 

v. Cash at Bank 

Funds held in the Bank's facilities were set·off against the BPPL term loans that 
were outstanding at the date of Administration. 

The Group operated foreign currency bank facilities with Barclays Bank plc 
('Barclays'). At the date of Administration, £6k was held in the account of BPPL 
and the bank has been requested to transfer the balance into the Administration 
account. 

vi. Intercompany Receivables 

The records of the Company indicate sums due from BPSL (£3.9m), Dubai 
(£960k). As BPSL is insolvent, the value returned to the BPPL estate wilt, subject 
to agreement of claims and value of realisations, be in accordance with 
unsecured distributions made from that estate. These are likely to be minimal. 

The intercompany balance due from Dubai is likely to be subject to negotiation 
with the interested parties in the M&.A process. 

The Intercompany balance due from Asia (consolidated balance of £47k) is 
subject to a compromise agreement. 

On present estimates the Joint Administrators do not envisage any recoveries 
being made given the Administration of the Group, the sale of Singapore and the 
ongoing discussions in relation to the potential sale of Dubai. 

d) Assets - BPSL 

i. Leasehold premises & investments 

The lease at the Holborn Gate office is due to expire in 2020. The annual rent is 
£686k and had been paid up to 28 September 2017. 

The Joint Administrators instructed GVA Grimley Limited, a firm of property 
agents, to value the lease. The agents have advised that it is unlikely that the 
lease holds any value taking into account the unexpired period of the lease and 
the time that may be required to find an occupier. 

The Joint Administrators are in ongoing discussion with the landlord as regards 
the payment of rent since the date of Administration, which is classified as an 
expense of the Administration, together with the vacation of the property. We 
understand that the landlord has contacted the guarantor of the lease. 
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CAPA, an agent specialising in the obtaining of rates refunds, has been engaged 
to review the rateable position of the property and to identify any refunds on a 
no win, no fee basis. 

ii. Office fixtures ft fittings, furniture 

Gordon Brothers, the appointed chattel agents, valued the assets at £17k pre­
appointment. An assessment of the costs of disassembling, removing, storing 
and any subsequent sale indicated no cost benefit or value. 

Since Administration, the chattel agents have sold redundant and unencumbered 
furniture and equipment for £4k to a third party purchaser. 

iii. IT Equipment 

On appointment, the Joint Administrators took steps to preserve the integrity of 
the IT assets of the Group, including the support of BOO Forensic Services Team 
in securing all electronic and hard copy data. 

All of the remaining unencumbered IT equipment will be sold by way of an 
online auction. The assets have an estimated net realisation value of £7.5k. 

At the current time, the Joint Administrators have excluded all electronic assets 
that are capable of data storage from the realisation process. 

iv. Cash at Bank 

At the date of Administration, £4k was held in a Barclays Bank account of BPSL 
and the bank has been requested to transfer the balance into the Administration 
account. 

v. Sundry Debtors 

A number of employees had season tickets loans and proposals have been sought 
to repay the outstanding amount. 

Prepayments had been made in relation to insurance, utilities and rates paid 
prior to Administration. To date, an insurance refund of £60k has been received 
and we do not anticipate any further significant recoveries. 

e) Receipts and Payments Accounts 

An account of the Joint Administrators receipts and payments accounts for the 
Companies is attached at Appendices 3 and 12. 

The accounts are shown net of VAT as this will be recoverable and payable under the 
Group VAT registration. 

6 Creditors' Claims 

6.1 Secured Creditor 

The charges registered at Companies House are as follows: 

Company Party 

BPPL Lloyds Bank 

Security granted 

Composite Debenture -
containing fixed & floating 
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BPSL PLC charges 

As at the date of Administration £6. 7m was due to the Bank in relation to terms loans in the 
name of BPPL. On appointment, the Bank applied set-off against the credit balances across 
the Group's accounts of c.£1.2m. The debt has been guaranteed by both BPSL and BPLLP. 

The Bank is currently owed c.£5.5m subject to accruing interest and charges. To date, the 
Joint Administrators have not made any distributions to the Bank. 

No personal guarantees have been provided in support of the Bank liability. 

6.2 Preferential Creditors 

Preferential claims are defined as monies owed to former employees in respect of arrears of 
wages and accrued holiday pay at the date of Administration. The Joint Administrators are 
not aware of any wage arrears as staff were paid up until the date of Administration of BPSL 
or their subsequent redundancy. 

To date the following preferential claims have been lodged in the BPSL Administration: 

Employees 

Redundancy Payments Service 

Total 

£42,770 

£61,848 

£105,618 

No preferential claims are expected in the BPPL Administration. 

6.3 Unsecured Creditors 

Unsecured creditors' claims as at the date of the proposals are: 

Statement of Affairs Received to Date 

BPPL 

BPSL 

£10,183,000 

£8,703,000 

No claims received 

£1,278,221 

Creditor claims have not been agreed and therefore the quantum is likely to increase. 

The Joint Administrators would ask creditors to provide a detailed account of the sum 
owning to them as at the date of Administration together with details of any security held 
on the proof of debt forms attached at Appendices 9 and 18. 

6.4 Exchange Rate for Calculation of Claims 

Please note that the Joint Administrators have converted foreign currency claims into 
pounds sterling using the Bank of England mid-market exchange rate at 12 September 2017. 

The exchange rates applied to claims are: 

Currency Exchange Rate - 12 September 2017 

Euros 1.1095 

Swiss Franc 1.2727 
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Australian Dollars 1.6507 

US Dollars 1.3263 

If any creditor considers that the exchange rates applied are unreasonable, they may apply 
to Court in accordance with Rule 14.21 (4) of the Insolvency (England and Wales) Rules 2016. 

7 Prescribed Part 

Under the provisions of Section 176A of the Insolvency Act 1986, the Joint Administrators 
must state the amount of funds available to unsecured creditors in respect of the Prescribed 
Part. This provision only applies where a company has granted a floating charge to a 
creditor after 15 September 2003. 

Whilst both BPPL and BPSL granted floating charges after 15 September 2003, there will be 
insufficient floating charge assets, based on current realisations and future estimates, to 
enable floating charge distributions in respect of both Companies. Therefore, the Prescribed 
Part provisions will not apply in either Administration. 

8 Investigations 

The Joint Administrators are rigorously investigating the affairs of each entity/the Group to 
establish if there are any actions that can be pursued for the benefit of the creditors as a 
whole this includes the conduct of the directors. In the latter respect, the Joint 
Administrators must submit a confidential report to the Secretary of State regarding the 
conduct of all directors and shadow directors that held office during the three years 
preceding the Administration appointments. 

If any creditor holds any information that they wish us to consider, may assist us in the 
Administrations or which they believe requires further investigation please complete the 
attached questionnaire, Appendix 20, and return to me at BOO LLP, 5 Temple Square, 
Temple Street, Liverpool, L2 5RH. 

9 Other Matters 

The Insolvency Service has established a central gateway for considering complaints in 
respect of insolvency practitioners. In the event that you make a complaint to me but are 
not satisfied with the response from me then you should visit 
https://www.gov.uk/complain·about-insolvency-practitioner where you will find further 
information on how you may pursue the complaint. 

The Joint Administrators are bound by the Insolvency Code of Ethics when carrying out all 
professional work relating to this appointment. A copy of the code is at 
http: I /www. icaew .com/ en /members/regulations-standards-and-guidance/ ethics/ code-of­
ethics·d. 

Creditors may access information setting out creditors' rights in respect of the approval of 
the Joint Administrators' remuneration at https: //www. r3 .org. uk/what·we· 
do I publications/ professional/ fees. 

Creditors may wish to establish a creditors' committee. A committee must comprise 
between three and five committee members. A guide to creditors' committees is available 
at https: //www. r3.org. uk/what·we·do..!.m!.\Jlications/professional/ creditors-guides. This 
provides guidance to allow creditors to know what the purpose of a committee and be able 
to assess whether the creditor would like to be a committee member. An additional 
resolution is included in this respect, after the main Proposals in section 16. 
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10 EC Regulations on Insolvency Proceedings 

We are required under the Insolvency (England and Wales) Rules 2016 ('the Rules') to state 
whether and if so the extent the European Regulation on Insolvency Proceedings 
(No.1346/2000) applies to the Companies in Administration. 

We confirm the Regulations apply to the Companies and these are the main proceedings as 
defined in Article 3(1) of that Regulation. 

11 Pre-Administration Costs 

Certain costs were incurred in preparing and planning for the Administrations. The creditors 
may under Rule 3.52 of the Rules approve those costs to be paid from the Administration 
estates, as an expense of the Administrations. These costs do not form part of our 
Proposals, but are subject to the separate approval of the Secured and Preferential 
Creditors. 

Allowable costs fall into the following categories: 

(i) the fees charged by the Joint Administrators; 
(ii) the expenses incurred by the Joint Administrators; and 
(iii) the fees charged (to the Joint Administrators' knowledge) by any other person 

qualified to act as an insolvency practitioner. 

Under Rule 3.35(10) of the Rules, the table below summarises the outstanding costs for 
which approval is sought and also, where relevant, records payments received/made. 

The Joint Administrators propose to attribute the costs on an equal apportionment basis 
across the three entities BPPL, BPLLP and BPSL. If insufficient funds are held in any of the 
individual Administration estates to discharge any of the apportioned costs, the Joint 
Administrators will defray the outstanding balance from either/both of the other 
Administration estates. 

(i) 

(ii) 

(iii) 
TOTAL 

Costs Incurred Group 

BDO LLP - pre appointment time ./ 

costs 
Stephenson Harwood LLP - legal ./ 

advice 
Ashurst LLP - legal advice ./ 

Gordon Brothers - valuation advice ./ 

Infinite Global - public relations ./ 

Payments Costs 
Received Outstanding 
(£) -gross (£) - net 
161,353.92 Nil 

10,800.00 6,526.50 

33,000.00 
5,000.00 
3,839.43 

172,153.92 48,365.93 

The payments that have been shown as being paid total £172k and were made from the 
BPLLP bank account prior to Administration. 

(i) The Fees Charged by the Joint Administrators 

BDO was engaged by the Group in accordance with the letters of engagement dated 16 
August 2017 and 5 September 2017. The scope of the work covered under the letters of 
engagements was as follows: 

• Financial and options analysis; 
• Financial and options analysis in support of the Directors' engagement with key 

stakeholders; 
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• Attendance at Board meetings and other meetings; 
• Accelerated merger ft acquisition process; 
• Production of Information Memorandum; 
• Provision of data room hosting services; and 
• Liaising with interest parties, offers and sale negotiations. 

In respect of the fees and expenses incurred by the Joint Administrators prior to the 
Administration appointments, these were subject to a formal engagement with the Group 
dated 16 August 2017 and 5 September 2017 which set out that our fees would be based on 
discounted time costs. 

The engagement provided for the proposed Administrators to engage other specialists to 
assist, where necessary, on such reasonable terms as we could negotiate. 

(ii) The Expenses Incurred by the Joint Administrators 

In preparation for the Administrations the following disbursements and expenses have been 
incurred by the Group or the Joint Administrators. The Joint Administrators propose to 
attribute the costs on an equal apportionment basis across the three entities BPPL, BPLLP 
and BPSL. If insufficient funds are held in any of the individual Administration estates to 
discharge any of the apportioned costs, the Joint Administrators will defray the outstanding 
balance from either/both of the other Administration estates. 

Stephenson Harwood LLP- was engaged by the Group to provide legal advice to the Group. 
The sum of £10,800.00 (gross) was paid prior to Administration. The unpaid costs (net) total 
£6,526.50. 

Ashurst LLP - was retained and engaged by the Group to provide legal advice in respect of 
the steps required to place the entities into Administration and to draft and file the 
Administration appointment documents. The unpaid costs (net) total £33,000. 

Gordon Brothers- was engaged by the Group to provide asset valuation advice. The unpaid 
costs (net) total £5,000. 

Infinite Global - was engaged by BDOLLP to provide specific public relations advice in 
relation to the proposed Joint Administrators appointment. The unpaid costs (net) total 
£3,839.43. 

The Joint Administrators' disbursements are reimbursement of precise costs we have had to 
meet. The expenses in respect of other professional fees are reasonable and have been 
necessary in preparation for the Administrations. 

(iii) the fees charged (to the Joint Administrators' knowledge) by any other person 
qualified to act as an insolvency practitioner (and, if more than one, by each separately) 

The Joint Administrators are not aware of any other person qualified to act as an insolvency 
practitioner having acted in relation to the Companies immediately preceding the 
appointment of the Joint Administrators. 

If a creditors' committee is appointed, it will be responsible for considering and approving 
the above costs. In the absence of a creditors' decision procedure or requisitioned meeting 
the secured creditor or, if preferential creditors will receive a distribution, the secured and 
preferential creditors will be responsible for the approval of the pre-Administration costs. 

12 Joint Administrators' Remuneration 

Rule 18.16 of the Rules provides how Administrators may be remunerated. This permits 
remuneration to be fixed either as a percentage of the value of the property with which the 
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Joint Administrators have to deal, by reference to the time the Joint Administrators and 
their staff spend in attending to matters in this Administration in accordance with the Fee 
Estimates or a set amount. Remuneration may be fixed on one or a combination of any of 
the foregoing bases. 

In respect of these Administrations, we will ask the secured and preferential creditors to 
approve our remuneration on a time cost basis as set out in the Fee Estimates enclosed at 
Appendices 4 and 13. 

Attached at Appendices 5 and 14 are schedules that summarises the time that has been 
spent in dealing with the Administrations up to 27 October 2017. The Fee Estimates provide 
details of the expenses anticipated to be incurred. 

The time incurred to 27 October 2017 totals: 

Total Hours Time Costs Average Hr Rate 

BPPL 293.25 164,237.50 560.06 

BPSL 405.80 136,494.46 336.36 

The Fee Estimates total: 

Total Hours Time Costs Average Hr Rate 

BPPL 542 259,408 478.61 

BPSL 659 206,271 313.00 

The time incurred by the BDO Forensic Services team in relation to BPPL totals £23,423 
which represents a total of 36 hours at an average charge out rate of £650.64 . At the 
current time, the Joint Administrators are unable to determine with accuracy the level of 
the future costs that will be incurred by BDO Forensic Services as this is dependent on the 
degree to which their services are required to support litigation. The Fee Estimate, 
attached at Appendix 4, anticipates total costs of £100,000. 

13 Joint Administrators' Disbursements 

Where disbursements are recovered in respect of precise sums expended to third parties 
there is no necessity for these costs to be authorised; these are known as category 1 
disbursements. 

Since the commencement of the Administrations, we can advise that the following category 
1 disbursements have accrued, but not yet been paid from the Administration estates: 

Entity 
BPSL 
BPPL 

Amount(£) 
183.86 
36,081.72 

Description 
Statutory advertising 
Travel, costs incurred in 
overseas travel 

The Joint Administrators do not propose to seek the approval of creditors in respect of 
Category 2 disbursements in respect of either Administration. 

For your guidance we attach at Appendix 19 a document that outlines the policy of BOO LLP 
in respect of fees and disbursements. 
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No decision process is being arranged because all assets are secured and the value of the 
assets is less than the sum owed to the secured creditor. There will be no Prescribed Part 
available for creditors, as mentioned in Section 7 above. 

The Joint Administrators' remuneration and pre-appointment fees/costs will be subject to 
the approval of the secured creditor and preferential creditors, if funds are available for the 
preferential creditors in the BPSL Administration. 

14 Possible Outcomes for the Companies and Creditors 

The Insolvency Act 1986 and the Rules provide a variety of options regarding the possible 
exit routes for the Companies from the Administration, being primarily a Company Voluntary 
Arrangement, Liquidation or dissolution of the Companies. 

It is the Joint Administrators· recommendation and proposal, as detailed below, that once 
realisations are sufficiently completed the Companies should move from Administration to 
Compulsory Liquidation and that William Matthew Humphries Tait, Malcolm Cohen and Colin 
Michael Trevethyn Haig be appointed Joint Liquidators, subject to any nominations from the 
creditors to the contrary which must be received by 23 November 2017. 

However, if there is no prospect of a dividend to the unsecured creditor or matters 
requiring further investigation or asset realisations, the Joint Administrators will arrange for 
the Companies to be dissolved. 

The Joint Administrators are aware that there is potential for legal proceedings, specifically 
litigation, being instigated against the Group which will be outside of the control of the 
Joint Administrators. The Joint Administrator could be placed under statutory obligations to 
provide information or assist third parties, the costs of which may impact the eventual 
outcome for the secured and other creditor stakeholders. 

The Joint Administrators have conducted an initial review with their legal advisors, and 
experts within BOO's Forensics and Contentious Insolvency teams of claims that may be 
brought against third parties which may lead to valuable recoveries in the estates. Due to 
the requirement for confidentiality and privilege, the Joint Administrators do not intend to 
address these matters in these proposals. 

15 Statement of Proposals Under Paragraph 49 of Sch. B1 to the Act 

Formal Proposals - the Joint Administrators propose that: 

(a) They continue to manage the Companies business and realise assets in accordance with 
Objectives 2 and 3 of the statutory purpose of the Administrations. 

(b) The Joint Administrators assisted by the specialists within the BDO Forensic and 
Contentious Insolvency departments and their legal advisors continue to investigate any 
potential actions that may be brought and respond to actions notified by third parties; 

(c) They exit the Administrations by way of Compulsory Liquidation and that William 
Matthew Tait, Malcolm Cohen and Colin Haig will be the Joint Liquidators and will act 
jointly and severally. Alternatively, the Companies will be dissolved. 

NB. Under Paragraph 83(7) of 'Sch. B1 to the Act' and Rule 3.60(6) (b) creditors may 
nominate different Liquidators but in the absence of such nomination the above named 
would become the Joint Liquidators. 

17 
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Other resolutions for approval: 

(d) Creditors consider and if thought fit appoint a creditors' committee to assist the Joint 
Administrators (such committee must comprise of between 3 and 5 creditors). 

16 Notices of decision procedures 

Resolutions (a) (b) and (c) will be dealt with using the deemed consent procedure. 
Creditors having 10% or more of the total unsecured debts of the Companies may object to 
these resolutions and request a physical meeting if we receive their objections by 23 
November 2017 otherwise the decision will be treated as having been made on the decision 
date. 

Creditors, including creditors claiming a small debt (£1,000 or less), who wish to object 
must send us a proof of debt form with a written notice of their objection using the 
Creditors Request for a Decision in Respect of the Administration form attached at 
Appendices 6 and 15. Creditors who have small debt of £1,000 or less must send us a proof 
of debt in order to object, even though they may receive dividends without sending a proof 
of debt. 

Resolution (d) will be dealt with using the postal resolution procedure. Creditors are 
requested to use the Decision by Correspondence forms attached at Appendices 8 and 17 to 
vote on this resolution. The decision date for postal resolutions in this case is 23 November 
2017- you should return the postal resolution form to us by 4pm on the business day before 
this date. If you have not already done so, you will need to send me a proof of debt for your 
postal resolutions to be included in the decision. Creditors with a 'small debt' of £1,000 or 
less must send a proof of debt for their postal resolution to count, even though they may 
receive dividends without sending a proof of debt. 

Dated: 6 November 2017 

William Matthew Humphries Tait 
Joint Administrator 

18 



Rule 3.30 
Insolvency 
(England and 
Wales) Rules 
2016 

Statement of affairs 

Name of Company Company number 

Bell Pottinger Private Limited 08024999 

In the Court case number 
High Court of Justice, Chancery Division, 
Companies Court 006682 of 2017 

[full name of court] 

The Statement of Affairs of Bell Pottinger Private Limited whose registered office is 
situated at: 

6th Floor 
Holburn Gate 
330 High Holborn 
London 
WC1V 7QJ) 
United Kingdom 

On the 12 September 2017 the date that the Company entered Administration. 

Statement of Truth 

I believe that the facts stated in this Statement of Affairs are a full, true and complete 
statement of the affairs of the Company as at 12 September 2017, the date that the 
Company entered Administration. 

Full 
name 

Signed 

Dated 



6ell Pottinger Pri\late l-imited - In Administration 

A - Summary Of Assets 

Assets 

Assets subject to fixed charge: 

Investments 
Less: lloyds Banking Group (net of cash) 

Assets subject to floating charge: 

Intercompany Receivable 

Corporation Tax 
Cash 

Estimated total assets available for preferential creditors 

Book Estimated 

Value To Realise 

£"000 £"000 

27,800 uncertain 
(6,842) (6,842) 
20,958 (6,842) 

5,100 uncertain 
93 NIL 

NIL NIL 

26,151 NIL 

Date _.:2-=:==S~~.!..I.::O'-+-(,_! _;7-c..._ __ 



Bell Pottinger Private Limited- In Administration 
A 1 - Summary of liab1litles 

Estimated total assets available for preferential credltors (carried from page A) 

Liabilities 

Preferential creditors: 

Employees- Arrears of Pay, Holiday Pay and Unpald Pension Contributions 

Estimated surplus/{deficiency) as regards preferential creditors 

Estimated Prescribed Part 

Estimated total assets available for floating charse holders 

Uoyds Banking Group 

Estimated Deficit of assets after floating charges 

Estimated Prescribed Part 

Total assets available for unsecured creditors 

Unsecured non-preferential claims: 

HMRC 
Intercompany Payables 

Estimated surplus/(deficiency) as regards creditors 

Issued and called up capital: 

Ordinary shares: 14,787,595 of 1 p 

Estimated total deficiency as regards members (Before Costs) 

Estimated 
To Realise 

£'000 

£ NIL 

£ 

NIL 

£ NIL 

£ 

I NIA 

£ NIL 

£ 

l (6,842) 

£ (6,842) 

I NIA 

£ NIL 

£ 

l 77 
10,106 

(10,183) 

£ (10, 183) 

(148) 

£ (10,ll1) 

Date_?.:; ____ .,_-_,_f,_t_o_,(--'!~2'---



Bell Pottlnser Private- Limited 
B - Company Crt~ditors 

Key ""'" 
CBOO Bell Pottin~er LLP ·in Administration 

CHOO HMRC 

CLOO Uoyds Banllin!l Group 
RBOO Mr David (five Beck 

RRHOO 
RRPOO 
RRSOO 

Mr James Brodie Henderson 
Mr Piers Julian Domink: PuHingcr 

Ml Mork William Smitll 

1 Entries Tohlling 

Signature 

Address 

STemple Square, Temple Street, Liverpool, l2 SRH 
Enforcement and Insolvency services {ElS) Worthing, Durrington Bridge House, 

Barrington Road, Worthing, BN12 ~S£ 
Jrd Roor, 125London Wall, london, EC2Y 5AJ 

10,105,655.00 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 

10,105,655.00 



ckey NAME Al A2 A3 A4 AS EMAil CONTACT TEL Ul4 UNSEC LEOGER2 S<C 

SP $11~res held by Bell Pottinger Private limited O.Q1 ~.100.000 

H.J Jalex Holdlngi Llmiled (Heather Kerzner) om 2,454,55~ 

HH James lienderson 0.01 2.228,545 

HB David Beck 0.01 1,459.106 

HM Tom MoHo om 800,0!}3 

HW David Wilson 0-01 650,003 

1-fH Dolerite Holdings (/l) (!.01 340,910 

HS Patsy Baker 0.01 32!1,001 

HR Kevin R<!ad 0.01 320.001 

110 Jeremy [)(!edes 0-01 225,001 

HS John Sunnucks om 164.001 

HL John Leece 0.01 160,001 
HH Mike Ha!e (via superannuation) 0.01 160,001 

HS Mark Smith om H2.274 

HG VICtoria Geoghegan 0.01 120.001 

HM Darren MI.Kphy 0.01 11)4.360 

HH Abel HaddEn 0.01 100.000 

HR Oivkl Rydell 0.01 100.000 

HL Mark Under '" 100.000 

'*' Piers Pottinger 0.01 100.000 

Ht. Nick Lambert "' 80,000 

"" Caspar Rock 0.01 80,000 

"w Ben Woodford 0.01 50.000 

"" Malcolm Monro 0.01 45.000 

"w Mark Worthlogton '" 40,000 

HD ·-Dooble OM 35,000 

"' Jonathan Lehfle OM 35.000 

"' TomTOJIIss "' 34.700 

HM David Wynne Morgan 0.01 25,000 

"s Graham Stewart 0.01 23,077 

HM liz Money 0.01 23.077 

"' Lucy Peniston-Bird 0.01 20.1100 

H8 Nata~e Barone 0.01 20.000 

"" Razl Rahman 0.01 18.850 

"' Chri~tlne Fisher 0.01 15.000 

"' Domini~ Fts:her 0.01 15,000 

HH Charles Hamptoo "' 12,800 

HI. Eunice Lua '" 10,000 

"' sam Twrvey 0.01 10,000 

HW Jame& Watson 0.01 10,000 

HW GreQ Wood 0.01 7.692 

"' Archie Berens 0.01 5,000 

"w E!Jy w~~amsOI\ 0.01 5.000 

HH Nicola Hoaper 0,01 3,846 

HM Adrian McMenamin 001 3.170 

"' Vlttoria Preston 0.01 MOO 

14,787,595 



Bell Pottinger Private Limited- In Administration 

Registered Number: 

Date of Incorporation: 

Address of Registered Office: 

Directors: 

Company Secretary: 

Nominal Share Capital: 

Registered Shareholders: 

Trading Results (Consolidated): 

Y/E 
Turnover 

('000) 
£k 

2016 draft 37,585 
2015 42,444 
2014 41,601 
2013 55,613 

Statutory Information 

08024999 

11/04/2012 

55 Baker Street, London, W1U 7EU 

Formerly: 

6th Floor Holborn Gate, 330 High Holborn, London, 
United Kingdom, WC1V 7QD 

David Clive Beck 
Mark William Smith 
James Brodie Henderson 
Piers Julian Dominic Pottinger 

Thomas George Tolliss 

10,687,595 ordinary share of 1p each 

As shown on the enclosed schedule 

Gross Net 
Profit Profit/(Loss) 
('000) (after tax) 

£k ('000) 
£k 

32,020 (640) 
34,692 403k 
32,991 1 '158 
44,928 1,069 



Bell Pottinger Private Limited - In Administration 

Schedule of Members 

NamE! 
David Beck 
Patsy Baker 
Natalie Barone 
Archie Berens 
Jeremy Deedes 
Stephen Double 
Christine Fisher 
Dominic Fisher 
Victoria Geoghegan 
James Henderson 
Dolerite Holdings (Ill 
Mike Hale 
Abel Hadden 
Charles Hampton 
Nicola Hooper 
Jalex Holdin~s Limited 
John Leece 
Mark Linder 
Nick Lambert 
Jonathan Lehrle 
Eunice Lua 
Tom Mollo 
Darren Murphy 
Malcolm Monro 
David Wynne Morgan 
Liz Morley 
Adrian McMenamin 
Piers Pottinger 
Lucy Peniston-Bird 
Victoria Preston 
Kevin Read 
David Rydell 
Caspar Rock 
Razi Rahman 
John Sunnucks 
Mark Smith 
Graham Stewart 
Tom Toll iss 
Sam Turvey 
David Wilson 
Ben Woodford 
Mark Worthington 
James Watson 
Greg Wood 

. i No. Of .Sha.rE!S . 
1,459,106 

328,001 
20,000 
5,000 

2l5,001 
35.000 
15,000 
15,000 

120,001 
Z,Z28,545 

340,910 
160,001 
100,000 
12.,800 

3,846 
2,454,555 

160,001 
100,000 
80,000 
35,000 
10,000 

800,003 
104,380 
45,000 
25,000 
23,077 
3,770 

100,000 
20,000 

3,000 
32.0,001 
100,000 
80,000 
18,850 

164,001 
142,274 

23,077 
34,700 
10,000 

650,003 
50,000 
40,000 
10,000 

~~~~~:~~==-~~~~-======] 
7,692 
5,000 

10,687,595 
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Bell Pottinger Private Limited 
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Bell Pottinger Private Limited 
(In Administration) 

Joint Administrators' Summary of Receipts and Payments 
To 07 November 2017 

RECEIPTS 

Shares - Bell Pottinger Pte Ltd 
Cash at Bank 

Fixed 
Charge 

£ 

54,442.51 

Floating 
Charge 

£ 

6,570.07 

Total 

£ 

54,442.51 
6,570.07 

----------------------

PAYMENTS 

BP Middle East FZ-LLC sale costs 

Balances in Hand 

Page 1 of 1 

54,442.51 

50,000.00 

50,000.00 
4,442.51 

----54,442.5-1 

IPS SQL Ver. 5.02 

6,570.07 

0.00 
6,570.07 
6,570.07 

61,012.58 

50,000.00 

50,000.00 
11,012.58 
61,612:58 

07 November 2017 12:10 
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Bell Pottinger Private Limited • In Administration 

Joint Administrators' Fees Estimate 
as at 6 November 2017 

Summary Activity 

A. Pre Appointment Matters 

Total 

B. Steps on Appointment 

C. Planning and Strategy 

D. General Administration 

E. Assets Realisation/Dealing 

F. Trading Related Matters 

G. Employee Matters 

H. Creditor Claims 

J. Reporting 

TOTAL 

BOO Forensic Services 

Expenses Estimate 

Officeholder CAT 1 Disbursements 

Officeholder CAT 2 Disbursements 

Other Expenses 

Agents' Costs 

Valuers' Costs 

Solicitors' Costs 

Trading Expenses 

Public Relations 

Other Administration expenses 

Total 

Hours 

6 

115 

283 

5 

89 

44 

542 

Fees & Expenses Estimate 
Bell Pottinger Private Limited 

Blended 

Rate£ 

194 

618 

561 

423 

116 

363 

478.61 

Estimated 

Fee 

£ 

1,164 

71,070 

158,763 

2,115 ! 

10,324 

15.972 

259,408 1 

,00,00 I 

46,081 

120,000 

5,800 

30,000 

2.1 

2.2 

2.3 

2.4 

2.5 

2.6 

2.7 

2.8 

The table above is our estimate of the Joint Administrator's fees on a time costs basis for this 
appointment and the anticipated expenses. This estimate and the expenses are prepared on the 
basis of the information available to us at the date of this estimate. Assuming that there are no 
major unanticipated factors, we would expect that our fees may be lower than the estimate. In the 



IBDO Fees & Expenses Estimate 
Bell Pottinger Private Limited 

following pages we provide a summary of the work we believe is necessary. Where applicable, all 
fees and disbursements will be subject to VAT at the prevailing rate. 

In any work of this nature we may have recourse to engage specialists to assist us for example in 
ensuring that we obtain best value for the estate assets and also to protect the legal interests of 
the estate including where necessary taking action to recover sums due to the estate. The 
specialists we engage will invoice us and that will be an expense of the estate. Such expenses are 
not subject to creditor approval but nevertheless have an effect on the funds available for creditors 
in the estate. 

1. Joint Administrator's Fees 

Fees (remuneration) may be sought on four different bases and a guide for creditors is attached. 
The four bases are, a time costs basis; a percentage of the assets realised; fixed amount; or a 
combination of the first three bases. In this insolvency case we are seeking fees on a time cost 
basis and have estimated a fee of £259,408. 

Where possible we will delegate work to my staff and by this expedient the work is conducted by 
suitably qualified and experienced members of staff at different hourly costs. The current charge 
out rates per hour of staff within my firm's London office is below: 

GRADE 

Partner 
Manager 
Assistant Manager 
Senior Administrator 
Administrator 
Other Staff 

£ 

726 
321-560 

289 
270-289 
100-244 

100 

These rates are confirmed in an attached document which sets out my firm's policy on time costs 
and expenses. My firm's hourly time costs rate are normally reviewed in December and July each 
year and adjusted to take account of inflation and the firm's overheads. We have estimated the 
time we will spend in respect of the following areas of work in respect of this insolvency. Below 
we provide the primary work that will be undertaken by us. 

A Pre Appointment 

This time category is not applicable in respect of this Administration. 

B Steps upon Appointment 

Reviewing appointment and statutory documents, preliminary organisation review, initial 
interviews and meetings with key stakeholders including third parties, taking steps to gather 
in and protect all assets, establishing internal responsibilities regarding staffing of elements 
of the work and steps to protect assets. This work is primarily led by a director or senior 
manager with the majority of work delegated to staff below manager. 

C Planning and Strategy 

This time category is not applicable in respect of this Administration. 

D General Administration 

Reviewing and regularising affairs regarding Insurance, VAT, and Taxation, undertaking 
investigation regarding the conduct of the directors and reporting thereon, investigations 
into the affairs and transactions of the entity. The work contemplated does not at this tlme 
include forensic examination of records and transactions. It could also include recovery and 
storage of entities books and records, engaging and liaising with solicitors, managing 



IBDO Fees & Expenses Estimate 
Bell Pottinger Private Limited 

accounting and investment of realisations, suitable banking investment and preparing 
reports on receipts & Payments, ensuring appropriate approval of all costs including 
approval of remuneration and matching costs of specialists against their expense estimates, 
dealing with statutory, regulatory and licensing matters, managing formal contractual 
matters regarding the entity, including equipment hire and property leases, and licences, 
dealing with court hearings regarding the insolvency (excluding third party litigation), 
dealing with Press enquiries and PR matters and managing general administrative matters, 
basic enquiries and meetings. The majority of this work requires a range of insolvency 
knowledge and experience, balanced with good accounting and administrative skills and is 
delegated largely to executives with suitable levels of experience, supervised by directors 
or managers. 

E Asset Realisation/Management 

Identifying and controlling recorded assets, dealing with overseas entities, meeting local 
management, reviewing cash flows, formulating and implementing sale/exit strategies 
(where appropriate), dealing with interested parties, evaluating strategy on realising assets 
and reconciling recoveries, asset tracing of assets revealed through investigation or third 
party information, engaging and liaising with valuers/agents, agreeing strategies and 
monitoring implementation, preparation, review and approval of sales material, information 
memorandum and intangible assets including intellectual property and consulting/liaising 
with and engaging specialist agents and solicitors and monitoring the same. This area of 
work requires a greater level of commercial experience and insolvency knowledge, than the 
general administration category of work, together decision making skills. The work is led at 
director or senior manager level supported by executives with suitable competencies and 
almost equal numbers of hours are spent by the two groups. My managers liaise with me as 
the partner and escalate major decisions to me. 

F Trading Related Matters 

The affairs of BPPL have been wound down in a controlled manner and therefore costs have 
been incurred establishing business controls, reviewing optimum business structure, 
attending at premises, meeting with suppliers, guaranteeing continuity of business critical 
services, supervising retained staff, general business management and closure of operations 
where necessary. 

The work is led at director or senior manager level supported by executives with suitable 
competencies and almost equal numbers of hours are spent by the two groups. My managers 
liaise with me as the partner and escalate major decisions to me, when required. 

G Employee Matters 

BPPL did not employ any staff but costs have been incurred dealing with queries from the 
partners of BPLLP and directors of the Companies. 

H Creditor Claims 

Receiving and recording all creditor claims, reviewing the validity of all claims submitted by 
creditors alleging they have security rights and recording all preferential claims, considering 
and checking and recording all unsecured creditor claims and identifying any claims which 
might be categorised as deferred claims. It may be necessary to take legal advice where a 
creditor maintains a secured claim which is not supported by unequivocal evidence or where 
an unsecured claim is made which is significantly in excess of any value recorded by the 
insolvent entity and the claim is inadequately evidenced. No provision has been made for 
dealing with any creditor's claims where the matter is referred to Court. To estimate costs 
in respect of administering creditor claims we consider the volume of known creditors and 
the nature of the insolvent entities business. We understand from available records that 
there are 6 creditors. 



IBDO 

Reporting 

Fees & Expenses Estimate 
Bell Pottinger Private Limited 

Preparing periodic progress reports to creditors regarding the progress achieved, including 
preparation of Receipts & Payments Accounts, a suitable analysis of time costs accrued and 
a review of actual costs and accrued costs as against this fees and expense estimate. At the 
time this estimate was prepared no information was available regarding whether creditors 
were going to appoint a committee, if a committee is appointed there will be additional 
reports, which have not currently been budgeted for. The Director or Senior Manager is 
responsible for leading the reporting and delegating the production of the accounts, fee 
analysis and comparison with estimates to suitably experienced executives. The ratio of 
time spent on reporting is generally that executive hours are twice as many as those of the 
Director or Senior Manager. Much of the basic accounting and analysis is conducted by 
various grades of Executives. In estimating costs in respect of reporting we have formed a 
view of the duration of the insolvency and estimated how many reports will be required. 

J Distribution and Closure 

Giving notice to relevant creditors to prove their claims, adjudicating upon the claims 
issuing formal rejection of any relevant claims, dealing with any appeal to court concerning 
a rejected claim (*), establishing the distributable funds in the estate, calculating the 
dividend, issuing payment with suitable notification to creditors, reconciling payments and 
accounting for unclaimed dividends. (*) no provision is made for additional time costs for 
dealing with an appeal concerning a rejected cost because the likelihood of such an 
eventuality is small, although the costs could be significant). It also includes preparing a 
final report to creditors together with a Receipts & Payments Accounts, analysis of time 
costs accrued and a review of actual costs compared to the fee and expense estimate, 
completing all administrative arrangements including storage of any records for statutory 
periods and filing final statutory documentation. The work is supervised by directors and 
Senior Managers and final decisions and release of funds is authorised by the partner. 

The foregoing estimate does not include any fees estimate provision for the Company 
moving into liquidation which would be the subject of a further submission, if necessary, 
before the end of the Administration. 

BOO Forensic Services 
Current Costs £23,423- total hours 36.00 I Post Administration Estimate £100k 

The Joint Administrators have been supported by the BOO Forensic Services since the date 
of Administration to undertake specific specialist work. The work has included the following 
specific matters: 

o Onsite support in securing all data in electronic and hard copy format; 
o Removal of hard drives from staff and partner IT equipment; 
• Managing and overseeing the extraction of data pertaining to the oversea 

subsidiaries; 
• Reviewing relevant insurance policies; and 
o Liaising with and meeting with the Joint Administrators engaged legal advisors 

At the current time, the Joint Administrators are unable to estimate the level of the future 
costs that may be incurred by the BOO Forensic Services team. The level of any future fees 
will be dependent on any litigation (claimant or defendant) and further investigations. 

In the event that the Joint Administrators has not utilised the services of BOO Forensic 
Services, it would have been necessary to instruct a specialist third party provider. 



IBDO 
2 Expense Estimate 

2.1 Category 1 Disbursements 

Fees & Expenses Estimate 
Bell Pottinger Private Limited 

Our estimate in respect of this heading covers expenses where the officeholders firm has 
met a specific cost in respect of the insolvent estate where payment has been made to a 
third party. 

Such expenses may include items such as advertising, statutory fidelity bond, couriers, 
travel (by public transport), land registry searches, fees in respect of swearing legal 
documents, storage of original records of the insolvent estate. In each case the recharge 
will be reimbursement of a specific expense incurred. 

The level of Category 1 disbursements in respect of this Administration may appear to be 
high, however these disbursements include the travel costs (specifically air travel) for 
members of the Administration team to travel to Dubai in order to deal with the sale of the 
overseas trading subsidiary. 

2.2 Category 2 Disbursements 

This expense category is not applicable in respect of this Administration. 

2.3 Agents' Costs- Estimated £nil 

No agents have been engaged to deal with any chattels assets. 

2.4 Valuers' Costs - Estimated £nil 

No agents have been engaged to deal with any property assets. 

2.5 Solicitors' costs 
Stephenson Harwood LLP ('SH') 
Pre-Administration £6.5k (to be apportioned)/Post Administration Estimate £ 100k 

SH were engaged by the Group to provide legal advice to the Company. The costs will be 
apportioned across the Administrations of BPSL, BPPL and BPLLP. For the purposes of this 
estimate the costs have been apportioned on a pro-rata basis (£2.2k). 

SH has been retained to provide ongoing general advice to the Joint Administrators and 
costs have been incurred in respect of the sale of the Asia subsidiary, advice with regard to 
the proposed sale of Dubai. The current and future costs have been estimated at £100k. 

Ashurst LLP ('Ashurst') 
Pre-Administration £33k (to be apportioned)/Post Administration Estimate £6k 

Ashurst LLP was retained and engaged by the Group to provide legal advice in respect of the 
steps required to place the entities into Administration and to draft and file the 
Administration appointment documents. The unpaid costs (net) total £33,000. For the 
purposes of this estimate the costs have been apportioned on a pro-rata basis (£11 k). 

Ashurst has provided specific advice to the Joint Administrators at a cost of £6k. 

2.6 Trading costs- Estimated £nil 

There are certain costs that can be attributed to the wind down of BPPL which have 
beneficial in the realisation strategy that has been implemented in respect of the BPPL and 
BPLLP Administrations. It is anticipated that there will be no trading costs attributable to 
this Administration. 



IBDO 
2. 7 Public Relations 

Fees & Expenses Estimate 
Bell Pottinger Private Limited 

Pre-Administration £3.8k (to be apportioned)/Post Administration Estimate £2k 

Due to the high profile nature of the Administration appointments, pubic relation 
consultants were engaged to provide advice to the Group and proposed Administrators. 
Infinite Global was engaged by BDOLLP to provide specific public relations advice in relation 
to the proposed Joint Administrators appointment. The unpaid costs (net) total £3,839.43. 

The costs will be apportioned across the Administrations of BPSL, BPPL and BPLLP. For the 
purposes of this estimate the costs have been apportioned on a pro·rata basis (£1.3k). 

A public relations consultant has been retained to provide ongoing advice to the Joint 
Administrators. The cost has been estimated at £10k. 

2.8 Other Administration Expenses- Estimated £30k 

The Joint Administrators have sought to engage a third party to undertake a valuation of the 
Asia and Dubai entities. No letters of engagements have been signed and therefore the costs 
have been estimated for the purposes of the Fee Estimate. 
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Bell Pottinger Private Limited 

Joint Administrators' Time Costs to Date 

Appendix 5 

3 Pages 
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Creditors Request for a Decision in Respect of the Administration 



Rule 15.18 
Insolvency 

(England and 
Wales) Rules 

2016 

Creditor's name &: address 

purpose of decision process 

Rule 15.18(3) 

Confirm creditor's claim 

The Insolvency Act 1986 

Creditors request for a decision in respect of the 
Administration 
Name of Company 

Bell Pottinger Private Limited 

In the 
High Court of Justice, Chancery Division, 
Companies Court 

If" II n>mP "' rn,~l 

Company number 

08024999 

Court case number 
006682 of 2017 

I (a) _______________________ _ 

Request a decision procedure for the creditors of Bell Pottinger Private Limited, 
Registered office is situated at: c/o BOO LLP, 55 Baker Street, London, W1 U 7EU for 
the purpose of: 

Rule 15.18(3)(a) My claim in the Administration is £ (A proof of debt form is 
attached/has already been delivered)*idelete as necessary) 

Insert full name(s) and 
address(es) of creditors 

concurring with the 
request (if any) and their 

claims in the 
administration if the 

r~questing creditor's claim 
is below the required 10% 

continue on reverse if 
necessary 

Rule 15.18(3)(a)(ii) ft (b) 
Continue overleaf if necessary 

The creditors listed above concur with the above request, and I attach copies of their 
written confirmation of concurrence. 

Signature of creditor or person authorised to act on his behalf Dated 

Name in BLOCK LETIERS 

If signing on behalf of the creditor, confirm relation to creditor and address 

This form is to be delivered to William Matthew Ta1t c/o Business Restructuring, BOO LLP. 5 
Temple Square, Temple Street, Liverpool, L2 SRH, 
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Notices of Arranging a Decision Procedure for Creditors by Correspondence 



Rule 15.8 
Insolvency 

(England and 
Wales) Rules 

2016 

The Insolvency Act 1986 - NOTICE OF ARRANGING A DECISION PROCEDURE 
FOR CREDITORS BY CORRESPONDENCE 

Name of Company 

Bell Pottinger Private Limited 

In the 
High Court of Justice, Chancery Division, 
Companies Court 

[full name of court] 

Company number 

08024999 

Court case number 
006682 of 2017 

The Joint Administrators are William Matthew Humphries Tait (Officeholder No: 9564), Malcolm 
Cohen (officeholder No: 6825) and Colin Michael Trevethyn Haig (officeholder No: 7965), all of BDO 
LLP, 55 Baker Street, London, W1U 7EU, who were appointed on 12 September 2017. The Joint 
Administrators may also be contacted via Rebecca Thompson on BRCMT@bdo.co.uk. 

NOTICE that the Creditors of the above· named Company are invited to make decisions as to 
whether to approve or reject the resolution below. 

Decision Procedure: The creditors are invited to indicate by correspondence whether they approve 
or reject the resolution. A Decision by Correspondence form is attached for recording your vote. 
The completed form, together with details of your claim, if not already provided, must be sent to 
the Joint Administrators, whose details are below and on the attached form. Your response must be 
delivered to BOO LLP, 5 Temple Square, Temple Street, Liverpool, L2 5RH before the Decision date 
below otherwise it cannot be counted. 

Decision date: 24 November 2017. 

Creditors may within five business days of this notice require a physical meeting be held to consider 
the matter. This is explained in more detail overleaf. 

Any response may be sent by correspondence, using the attached form. To be valid your response 
must be received by the Joint Administrators by no later than the Decision date which is 24 
November 2017. 

RESOLUTION 

The Joint Administrator's Proposals are deemed approved 

That a creditors' committee be established if sufficient creditors are willing to be members. 

Date: 6 November 2017 

William Matthew Humphries Tait 
Joint Administrator and Convenor of the decision process 



Certain Rules apply to decision procedures. The full text of the Rules is attached but the effect of 
those Rules is summarised below: 

Creditor Votins rishts (R.15.28): Every creditor who has this notice is entitled to vote in respect of 
the debt due to the creditor. Where there is a physical meeting the creditor must submit a proxy 
form (not relevant at this stage). Creditors, including creditors whose debt is treated as a 'small 
debt' (£1 ,000 or less) must still deliver a proof for voting purposes, if they have not already done 
so. 

Calculation of creditors votins rishts (R. 15.31 ): In respect of this Administration creditors' claims 
will be calculated as at the date the Company entered Administration being: 12 September 2017. 
Claims that have an uncertain value will be subject to £1, or a higher value if the chairman allows. 

Requisite majority of creditors for makins a decision (15.34): An Administration decision is 
approved if a majority of creditors, by value vote, in favour by the Decision date. 

Appeals asainst decisions (R.15.35): Decisions of the Joint Administrator in convening the Decision 
Procedure and dealing with voting is subject to appeal to the Court by a creditor. Any appeal must 
be made within 21 days of the Decision date. 

Physical Meetins: If creditors want to consider the resolutions at a physical meeting they must 
notify in writing the Joint Administrators, whose details are above, within five business days of 
delivery of this notice. A meeting will be convened if sufficient creditors notify the Joint 
Administrators within the timeframe. Section 246ZE The insolvency Act sets the "minimum number" 
of creditors for requisitioning a meeting at any of the following: 

(a) 10% in value of the creditors or contributories; 
(b) 10% in number of the creditors or contributories; 
(c) 10 creditors or contributories. 

Extract from the Insolvency (England and Wales) Rules 2016 

Creditors' voting rights 

15. 28.-(1) In an administration, an administrative receivership, a creditors' voluntary winding up, a winding up by the court 
and a bankruptcy, a creditor is entitled to vote in a decision procedure or to object to a decision proposed using the deemed 
consent procedure only if-

(a) the creditor has, subject to 15.29, delivered to the convener a proof of the debt claimed in accordance with 
paragraph (3), including any calculation for the purposes of rule 15.31 or 15.32, and 

{b) the proof was received by the convener-

(i) not later than the decision date, or in the case of a meeting, 4pm on the business day before the meeting, or 

(ii) in the case of a meeting, later than the time given in sub-paragraph (i) where the chair is content to accept the 
proof; and 

(c) the proof has been admitted for the purposes of entitlement to vote. 

(2) In the case of a meeting, a proxy-holder is not entitled to vote on behalf of a creditor unless the convener or chair has 
received the proxy intended to be used on behalf of that creditor. 

(3) A debt is claimed in accordance with this paragraph if it is-

(a) claimed as due from the company or bankrupt to the person seeking to be entitled to vote; or 

(b) in relation to a member State liquidator, claimed to be due to creditors in proceedings in relation to which that 
liquidator holds office. 

(4) The convener or chair may call for any document or other evidence to be produced if the convener or chair thinks it 
necessary for the purpose of substantiating the whole or any part of a claim. 

(5) In a decision relating to a proposed CVA or IVA every creditor, secured or unsecured, who has notice of the decision 
procedure is entitled to vote in respect of that creditor's debt. 

(6) Where a decision is sought in an administration under sub-paragraph 3.52(3)(b) (pre administration costs), paragraph 
18.18(4) (remuneration: procedure for initial determination in an administration) or paragraph 18.26(2) (first exception: 
administrator has made statement under paragraph 52(1 )(b) of Schedule B1 ), creditors are entitled to participate to the 
extent stated in those paragraphs. 

Calculation of voting rights 

15.31.-(1) Votes are calculated according to the amount of each creditor's claim-

( a) in an administration, as at the date on which the company entered administration, less-

(i) any payments that have been made to the creditor after that date in respect of the claim, and 



(ii) any adjustment by way of set-off which has been made in accordance with rule 14.24 or would have been made 
if that rute were applied on the date on which the votes are counted; 

(b) in an admini$trative receivership, as at the date of the appointment of the receiver, tess any payments that have 
been made to the creditor after that date in respect of the claim; 

(c) in a creditors' voluntary winding up, a winding up by the court or a bankruptcy, as set out in the creditor's proof to 
the extent that it has been admitted; 

(d) in a proposed CVA-

(i) at the date the company went into liquidation where the company is being wound up, 

{ii) at the date the company entered into administration (less any payments made to the creditor after that date in 
respect of the claim) where it is in administration, 

(iii) at the beginning of the moratorium where a moratorium has been obtained (less any payments made to the 
creditor after that date in respect of the claim), or 

(iv) where (i) to (iii) do not apply, at the decision date; 

(e) in a proposed IVA-

(i) where the debtor is not an undischarged bankrupt-

(aa) at the date of the interim order, where there is an interim order in force, 

(bb) otherwise, at the decision date, 

(ii) where ~:he debtor is an undischarged bankrupt, at the date of the bankruptcy order. 

(2) A creditor may vote in respect of a debt of an unliquidated or unascertained amount if the convener or chair decides to 
put upon it an estimilted minimum value for the purpose of entitlement to vote and admits the claim for that purpose. 

(3) But in relation to a proposed CVA or IVA, a debt of an unliquidated or unascertained amount is to be valued at £1 for the 
purposes of voting ur1less the convener or chair or an appointed person decides to put a higher value on it. 

(4) Where a debt is wholly secured its value for voting purposes is nil. 

(5) Where a debt is partly secured its value for voting purposes is the value of the unsecured part. 

(6) However, the vall-le of the debt for voting purposes is its full value without deduction of the value of the security in the 
following cases~ 

(a) where the administrator has made a statement under paragraph 52(1 )(b) of Schedule 61 and the administrator has 
been requested to seek a decision under paragraph 52(2); and 

(b) where, in a proposed CVA, there is a decision on whether to extend or further extend a moratorium or to bring a 
moratorium to ar1 end before the end of the period of any extension. 

(7) No vote may be cast in respect of a claim more than once on any resolution put to the meeting; and for this purpose 
(where relevant), the claim of a creditor and of any member State liquidator in relation to the same debt are a single claim. 

(8) A vote cast in a decision procedure which is not a meeting may not be changed. 

(9) Paragraph (7) does not prevent a creditor or member State liquidator from~ 

(a) voting in respect of less than the full value of an entitlement to vote; or 

(b) casting a vote one way in respect of part of the value of an entitlement and another way in respect of some or all of 
the balance of that value. 

Requisite majorities 

15.34.~(1) A decision is made by creditors when a majority (in value) of those voting have voted in favour of the proposed 
decision, except where this rule provides otherwise. 

(2) In the case of an administration, a decision is not made if those voting against it~ 

(a) include more than half in value of the creditors to whom notice of the decision procedure was delivered; and 

(b) are not, to the best of the convener or chair's belief, persons connected with the company. 

(3) Each of the following decisions in a proposed CVA is made when three-quarters or more (in value) of those responding 
vote in favour of it~ 

(a) a decision approving a proposal or a modification; 

(b) a decision extending or further extending a moratorium; or 

(c) a decision bringing a moratorium to an end before the end of the period of any extension. 

(4) In a proposed CVA a decision is not made if more than half of the total value of the unconnected creditors vote against it. 
(5) For the purposes of paragraph (4)~ 

(a) a creditor is unconnected unless the convener or chair decides that the creditor is connected with the company; 

(b) in deciding wttether a creditor is connected reliance may be placed on the information provided by the company's 
statement of affairs or otherwise in accordance with these Rules; and 

(c) the total value of the unconnected creditors is the total value of those unconnected creditors whose claims 
have been admitted for voting. 

(6) In a case relating to a proposed IVA~ 

(a) a decision approving a proposal or a modification is made when three-quarters or more (in value) of those responding 
vote in favour of it; 

(b) a decision is not made if more than half of the total value of creditors who are not associates of the debtor vote 
against it. 

(7) For the purposes of paragraph (6)~ 

(a) a creditor is not an associate of the debtor unless the convener or chair decides that the creditor is an associate of 
the debtor; 



(b) in deciding whether a creditor is an associate of the debtor, retiance may be placed on the information provided by 
the debtor's statement of affairs or otherwise in accordance with these Rules; and 

(c) the total value of the creditors who are not associates of the debtor is the total value of the creditors who are not 
associates of the debtor whose claims have been admitted for voting. 

Appeals against decisions under this Chapter 

15.35.-(1) A decision of the convener or chair under this Chapter is subject to appeal to the court by a creditor, by a 
contributory, or by the bankrupt or debtor (as applicable). 

(2) In a proposed CVA, an appeal against a decision under this Chapter may also be made by a member of the company. 

(3) If the decision is reversed or varied, or votes are declared invatid, the court may order another decision procedure to be 
initiated or make such order as it thinks just but, in a CVA or IVA, the court may only make an order if it considers that the 
circumstances which led to the appeal give rise to unfair prejudice or material irregularity. 

(4) An appeal under this rule may not be made later than 21 days after the decision date. 

(5) However, the previous paragraph does not apply in a proposed CVA or IVA, where an appeal may not be made after the 
end of the period of 28 days beginning with the day-

( a) in a proposed CVA, on which the first of the reports required by section 4(6) or paragraph 30(3) of Schedule A1 was 
filed with the court(a); or 

(b) in a proposed IVA-

(i) where an intelim order has not been obtained, on which the notice of the result of the 

consideration of the proposal required by section 259(1 )(a) has been given, or 

(ii) otherwise, on which the report required by section 259(1 )(b)(b) is made to the court. 

(6) The person who made the decision is not personally liable for costs incurred by any person in relation to an appeal under 
this rule unless the court makes an order to that effect. 

(7) The court may not make an order under paragraph (6) if the person who made the decision in a winding up by the court 
or a bankruptcy is the official receiver or a person nominated by the official receiver. 

Extract from the Insolvency Act 1986 (as amended) 

Section 246ZE Decisions by creditors and contributories: general 

(1) This section applies where, for the purposes of this Group of Parts, a person ("P") seeks a decision about any matter from 
a company's creditors or contributories. 

(2) The decision may be made by any qualifying decision procedure P thinks fit, except that it may not be made by a 
creditors' meeting or (as the case may be) a contributories' meeting unless subsection (3) applies. 

(3) This subsection applies if at least the minimum number of creditors or (as the case may be) contributories make a request 
to P in writing that the decision be made by a creditors' meeting or (as the case may be) a contributories' meeting. 

(4) If subsection (3) applies P must summon a creditors' meeting or (as the case may be) a contributories' meeting. 

(5) Subsection (2) is subject to any provision of this Act, the rules or any other legislation, or any order of the court-

(a) requiring a decision to be made, or prohibiting a decision from being made, by a particular qualifying decision 
procedure (other than a creditors' meeting or a contributories' meeting); 

(b) permitting or requiring a decision to be made by a creditors' meeting or a contributories' meeting. 

(6) Section 246ZF provides that in certain cases the deemed consent procedure may be used instead of a qualifying decision 
procedure. 

(7) For the purposes of subsection (3) the "minimum number" of creditors or contributories is any of the following­

(a) 10% in value of the creditors or contributories; 

(b) 10% in number of the creditors or contributories; 

(c) 10 creditors or contributories. 

(8) The references in subsection (7) to creditors are to creditors of any class, even where a decision is sought only from 
creditors of a particular class. 

(9) In this section references to a meeting are to a meeting where the creditors or (as the case may be) contributories are 
invited to be present together at the same place (whether or not it is possible to attend the meeting without being present 
at that place). 

(1 0) Except as provided by subsection (8), references in this section to creditors include creditors of a particular class. 

(11) In this Group of Parts "qualifying decision procedure" means a procedure prescribed or authorised under paragraph 8A of 
Schedule 8. 
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The Insolvency Act 1986 · NOTICE OF CONVENING A DECISION PROCEDURE FOR CREDITORS 
BY CORRESPONDENCE 

Bell Pottinger Private Limited - In Administration 
Registered Number: 08024999 

RESOLUTION 
(* Please indicate voting preference) 

That a creditors' committee be established if sufficient creditors are willing to be members. 

• Approved/ Rejected 

Do you consent/propose to nominate a person to be a member of the creditors' committee? 
•ves/No 

TO BE COMPLETED BY THE CREDITOR WHEN RETURNING FORM 

Name of Creditor 

Signature of Creditor 

(If signing on behalf of creditor, state capacity eg director/solicitor etc) 

NOTE: This form must be accompanied by a proof of the amount due to the creditor unless a 
proof of debt/claim form has already been delivered. Creditors whose debt is treated as a 'small 
debt' (£1 ,000 or less) must still deliver a proof for voting purposes otherwise their vote will be 
disregarded. 

This form must be returned to William Matthew Humphries Tait (Officeholder IP No: 
9564) of BDO LLP, 5 Temple Square, Temple Street, Liverpool, L2 5RH, by no later 
than the Decision date 24 November 2017. 

The Joint Administrator may also be contacted via Rebecca Thompson on BRCMT®bdo.co.uk. 

William Matthew Humphries Tait 
Joint Administrator 
6 November 2017 



Rule 14.4 
Insolvency (England 

and Wales) Rules 
2016 

Proof of Debt/Claim Form 
Bell Pottinger Private Limited- In Administration 

Company No: 08024999 

Debt as at the date of the appointment of Administrators: 12 September 2017 

1 Name of creditor 
{If a company please also give company 
registration number and where registered). 

2 Address of creditor including email address for 
correspondence. 

3 Total amount of claim, including any Value 
Added Tax at the above date. 

4 If amount in 3 above includes outstanding un- £ 
capitalised interest please state amount. 

5 Particulars of how and when debt incurred. 
(If you need more space append a continuation 
sheet to this form). 

6 Particulars of any security held, the value of 
the security, and the date it was given. 

7 Particulars of any reservation of title claimed 
in respect of goods supplied to which the claim 
relates. 

8 Provide details of any documents by reference 
to which the debt can be substantiated. 

(Note: There is no need to attach them now but the 
Administrator may call for any document or evidence to 
substantiate the claim at their discretion as may the 
chairman or convener of any meeting). 

9 Signature of creditor or person authorised to act on his behalf Dated 

Name in BLOCK LETTERS 

Position with or in relation to creditor 

Address of person signing (if different from 2 above) 

Deliver to the Joint Administrator, William Matthew Humphries Tait, Business Restructuring, BOO LLP, 5 
Temple Square, Temple Street, Liverpool, LZ SRH. 
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Statement of Affairs of !kdl Pottinger (Services) Urnited, Company number: 08306152 

Rule 3.30 
Insolvency 
(England and 
Wales) Rules 
2016 

Statement of affairs 

Name of Company Company number 

Bell Pottinger (Services) Limited 08306152 

In the Court case number 

High Court of Justice, Chancery Division, 006684 of 2017 
Companies Court 

[full name of court] 

The Statement of Affairs of Bell Pottinger (Services) Limited whose registered office is 
situated at 

6'h Floor Holborn Gate, 330 High Holborn, London, WC 1 V 7QD, United Kingdom. 

On the 12 September 2017, the date that the Company entered administration. 

Statement of Truth 

1 believe that the facts stated in this statement of affairs are a full, true and complete 
statement of the affairs of the Company as at 12 September 2017, the date that the 
Company entered administration. 

full 
name 

Signed 

Dated 



Bell Pottinger (Services) Limited • Jn Administration 

A - Summary Of Assets 

Assets 

Assets subject to fixed charge: 
N/A 

Less: Uoyds Banking Group (net of cash) 

Assets subject to floating charge: 

Other Tax & Social Security 

Fixtures a Fittings 
Leasehold improvements 
Prepayments 

Work In Progress 
Deferred Tax 

Sundry Debtors 
Cash 

Estimated total assets available for preferential creditors 

Book Estimated 
Value To Realise 
£'000 £'000 

N/A N/A 

(5,943) (5,943) 
(5,943) (5,943) 

6,627 NIL 

267 17 

328 NIL 

396 73 

82 Uncertain 
51 NIL 

31 1 

NIL NIL 

7,782 91 

Date_2._=-:.'>:;_.-..c../_,_L-'· /(_;_f_/',__ 



Bell Pottinger {Servic~s) Limited- In Administration 
A 1 - Summary of Liabilities 

Estimated total assets available for preferential creditors (carried from page A) 

Liabilities 

!>referential creditors: 

~PS 

Employe-es- Arrears of Pay, Holiday Pay and Unpa1d Pension Contributions 

Estimated surplus/(deficiency) as regards preferentfal creditors 

tstimated Prescribed Part 

Estimated total assets available for floating charge holders 

ltoyds Banking Group b/d 

Estimated Deficit of assets after floating charges 

Estimated Prescribed Part 

Total ass~ts available for unsecured creditors 

Unsecured non-preferential claims: 

Intercompany Payables 

lrade Creditors 

~PS 

Employees 
A.ccrual.,; and Defered Income 

l-IM Revenue & Customs 
Other creditors 

Estimated surplus/(deficfency) as regards creditors 

Issued and called up capital: 

1 Ordinary Share of L 1 

Estimated total deficiency as regards members (Before Costs) 

~ . ~----~L 
Signature ~ ~~~~ ' -~ · 

I 

I 

I 

Estimated 

To Realise 

£'000 

£ 91 

£ 

63 

43 

(106) 

( (15) 

£ 

NIA 

( (15) 

£ 

(5,943) 

( (5, 958) 

NIA 

£ NIL 

£ 

4,895 

1,772 

319 

602 
792 

253 

70 

(8,703) 

£ (8,703) 

0 

c (8,703) 



Bell Pottinger (Services) Limited 

B • Company Creditors 

""" ..... 
tAOO Advber Rankings Limit~ 
CA01 African Press Organization 
CA01 Alastair Moss 
tA03 Altav!a HTT Limited 
CAO< Arl<:adin UK Ltd 
CADS The Ashmoore Shoot Ltd 
C!IOO Bardaycard 
CB01 Btank11 Hel.lmich 
CB01 Bird & Bird LlP 
(8()) Blue Tuna Ltd 
(604 BPR Group Europe Ltd 
CB05 Bus~ W\re, 11'\C. 
(8()6 Business Language School Ltd 
(807 Anit Sashar 
cBOa Bell Pottinger Private limited 
CllO'l BeU Pottinger LLP 
(810 Bell Pottinger Middle East F'Z·LlC 

CB11 Bell PQttinger Bahrain S.P.C. 

CB12 BeU F'clttillier PIT Limited (Singaporet 
(813 BeU Pottinger (Hoog I<OOf:) Umlte<f 

(614 BeU Pottinger Malaysia SON eHD 

ccoo Catlinet Van Hagen 
CC01 CHG·Meridi<ln UK ltd 
CCOl Children in Clisi~ 
CC03 Cit'{ Fire Protection &-Maine 'iVC LLP 
((04 CitY or London 

Addrets 

9 Oakhlll ~. Sevenoaks, Kent. THlliNW 

12 Blvd Djlly Mbaye, lmmeuble A.zur 15, Daka.r, Senegal, BP 50555 
3 Salvo House, 20 Peter Street, Loodon, W1F OAF 
04 Park Square, Newton Chambers Road, Sheffield, S35 2PH 
lrd Floor, 26·28 Hammersmith Grove, London, W6 7HA 
<lo BCM, The Old Dairy, Winche\ter, S021 lNZ 
Bardayc.ard Com!"!Wrdal PaymenU, PO 80114000, Wigston, LE18 9EN 
CIO Discreet Law, 1 Great Cumberland Place, LQI1don, W1H 7Al 
15 Fetter Lane, London, EC4A tJP 
Unit 1 Cornwall Works, Cornwall Aveneu, London, N3 1LD 
52 lant Street, london, SE1 1RB 
14 Martin Lane, Ht fl, london, EC4R ODR 
55 Rupert Street,london, W10 7PJ 
16 Westerham Road, Oxted, Rf-18 OER 
BOO LLP, 5 Temple SQuare, Temple Street, liverpool, l2 51lH 
BOO LLP, 5 Temple SQuare, Temple Street, Liverpool, l2 5RH 
Bell Pottinger FZ·LLC Office 401, CNN Bvilding, Dubai Media City, Dubai, UAE PO Bo)( 

502485 
Bell Pottinger Bahrain S.P.C., 5th Floor G8CORP Tower, Bahrain Financial Harbour, 
Manama, K1ngdam of Bahrai!"l, PO Box 60104 
Bell Pottiniher PTE Limited, 8 Cross Street, #25-06/07, PWC Building, Sintapore 048424 
Sell Pottinifler {Hong Kong) Limited, 15/F Central 88, 88-89, Des Voeux Road, Central 
Hong Kong 

Bell Pottinger Malaysia SON BHD, Unit NO. 28·15, Level 28 Q Sentral, Jalan Stesen 
Sentral 2, IQ. Sentral 50470, Kuala Lumpa, Malaysia 
6 avenue Geor1e II, 75008 P21m 
Barons Court. 22 The Avenue, Eaham, Surrey, W20 9AB 
206·208 Stewarts Ro~td, london, SW8 4UB 

A<:ccunts Offke, 172a ~15don Ro~td, South C-roydon, Surrey, CRl6"i>J 
Chambe of Londoo, PO BID:: l70,londoo, EC2P lEJ 

S!!!na~ture 

' ~ J., ... ~ ·-...0R 
' l.2/~ (,A__/'v"._J . -=-

~~1of9 

1,782.00 

4,414.09 

1,500.00 

1,122.24 

1,276.12 

2,~5.00 

13,308.39 
Z, 199.00 
4,180J,a 

132<00 
2,192-12 
5,310,00 
2,200.00 

1,797.59 
)<]0,821J)O 
474,627.00 
365,736_00 

793.00 

106,923.00 
23,870.00 

15,476.00 

10,000.00 
19,620-AO 

1,000.00 

389.88 
)5,186.00 



BeH Pottinger (Servic:es) Limlt&d 

B - Company Creditors 

Key 

CC05 
CC06 
CC07 

''"" cccn 
CCOA 
CCB01 
CCB08 
CCP(l6 
cooo 
COOl 
COO> 
COOl 
CEoo 
CE01 
CFllO 

"" CFll2 
CFO.) 

""' CFllS 
CGOO 
CG01 
CHOO 

CHOf 
CH02 
CH03 

Name Address 

Citadel Magnus pty Ltd level 15,61 Yon< St, 2000, Australia 
CoUiers International Common Went Ate 50 Geoorse Street, london, W1U 7GA 
Complete Office Solutions UK Ltd tla Ross Office Supplies, 55 Days Road, Bristol, BS2 OQS 

Corporate Travet Managment {United Kingdorr One Urter Lane,londoo, EC4V SER 
Corp Comms 123 Bla~tO<;k Road, London, N4 ZJW 
Cydicom rsrael Ltd Beit Etiahu, 2 Ibn Gabifol St, Tel Aviv, 6401702, Israel 

10 Degrees 
Daisy Corporate Services 
David Wynne-Mor!lan ltd 
De Pinna 
Economic & Buslness Foundation Ltd 
EQuity Watch 
Aashbay Umlted 

Flower Station Ltd 
FP London City ltd 
Francotype Posta!ia Ltd 
Frank's £xpress Catt!rii'Ji Ltd 
Fruit for the Office Ltd 
Giant Professional Um1ted 
Godctia Properties Ltd 
HMRC 

Harvard Public Relations ltd 
Haymarket Media Group Limited 
Hering Schuppeoer 

9 Manc.et House, 19-Zl Market Place, Wokin&ham, Berluhire. RG40 lAP 

Daisy House, Lindred Road Business ?ark, Lancashire, 889 SSR 
Falkland House, G\oocester Street, Painswick, Stroud, GL6 6QN 
35 PiccadiLly, london, W1J OU 
ESAURP Villaae. Ground FtOOI'", Oar Es Salaam 
45 Moorlields, Moorgate, Loodon, EC2Y 9AE 
6 The Fountain Centre, Imperial Wharf, London, SW6 2TW 
Rossmore Court Park Ro~. London. NW1 6XU 
CityHouse,GreatQueen Street. Oartford, Kent, OA11TJ 
74 Questor, Powdermi!l Lane, Dartford, Kent, DA1 IEF 
79 Albion Mt!:ws, Hammersmith, Loodon, W6 OJN 

Unit 506ates Industria! E:state, The Old Brickworks, Harold Wood, Essex, RNJ OHU 
3 Harboor Exchange Square, London, [14 9GE 
Fewtruru Fatm, Billir.ghur!t, West Sussex, RH14 9Df' 
Enfor-cement and Insolvency Services (EIS) Worthing, Durrington 6ridie House, 
Barrington Road, Worthtng, BN12 4SE 
Holbom Gate, 26 SOUthampton Bu11d1ngs, London, WC2A 1PC 
6ridge House, 69 London Road, Twiekenham, TW1 3SP 
Frfed11chstras:se 88. 0·10117 Berlin 

(H04 Herbert Smith Freehil!s LLP Exchange House, Primrose Street, London, EC:ZA 1EG 
CtOO Impact Creative Recruitment ltd saffron House, 6- 10 Kirby Street, Lond<ln, EClN 8TC 

\\.,--, 1 <::::::::._ '0 t 
Signature ' ' ~~ -. -~ ~ 
Pa~2of9 

17,687.75 
262,169.60 

53·4.00 
39,106.33 

960.00 
45,800.00 

0.00 
0.00 

0.00 
1,500.00 

16,388.10 
5,400.00 
1,n5.94 

10,251.66 
15,000 00 

64.80 
108.92 

600.00 
808.91 
670.20 

1,41.3'.16 

11,115.00 
S,010.00 

0.00 

70,451.37 
486.00 

6,203.92 
682,240.11 

120.88 



Bell Pottinger (Services) Limited 

B - Company Creditors 

. ., Name 

C\01 I nfotex UK ltd 
(102 Ingenuity A8M limited 
(103 Inter~ Fs UK Ltd 

CI04 Investor Relations SocietY Ltd 

(105 lpsos Mori UK Ltd 
CIIM Iron Moulltain {UK) ltd 

(107 lnvestis Limited 

CKOO Kantar Media 

CK01 KMGEP 
CLOO laytons Solicitors LLP 
Cl01 Leo 

CLOZ limited Liability Company Phonetic-Service 
(l03 logl~ics Business Publishing ltd 

CL04 london Stock Exchange Plc 
CLO~ loopUp 

Cl06 Love Print 
CL07 Uoych Banking Group 

CM<JO McDermott Publishfng Ltd 
CM<l1 Media Sterlint 
CMOZ M- HafiCe Ltd 

CM03 MKDCooling Ltd 
CNOO NGK Roadshow~ Limited 
CN01 Nick 6ubb 
CN02 Northcote Internet Ltd. 
Ct-103 ...... 
cooo Office Depot 

(001 Onflight Couriers 
CPOO P DC Pr~tation Solutions ltd 
CP01 Populus limited 

Addr~ns 

14 Wilford Bridge Spur, Woodbridge, Suffolk, 1P12 1RJ 
2nd Floor, 1 Maple Street, London, WIT 468 
Ebony House, Castlegate Way, Dudley, OY1 4TA 

5th Floor, 30 Coleman Street, Lon<!on, EC2R SAL 
3 Thomas More Square, London, E1W t'fW 
Whitelaw House, Alderstone Hou~ Businesl; Park, Livfngston, EH54 7DF 

24 Fashion Street, lC*'ldon, E1 6PX 
1 Broadgate, London, EC2M lQS 
17 Kabanbai Satyr;~ ave., Astana, 010000. Kazakhstan 
2 ~e London RNersicle,Londoo, SE1 ZAP 
Central Court, 25 Southampton Buildings, London, WC2A 1AL 
Malaya Pochtovaya12, Bid. 1, Moscrr-N 
Unit D, Spitfire Close, Humtiogdon, Cambrid~shire. PE29 6XY 
3rd Floor, 10 Pat@mOst@f Square, Londoo, EC4M 7l5 
1st F\001'", Lcndon, E1 SOP 
<1~-46 Charlotte Road, loodon, EC2A JPD 
Jrd Floor, 12S London Wall, London, EC2Y SAJ 
2 The Green, Kings Norton, Birmingham, B38 8SD 
UnitE 36-42 New Inn Yard, London, EC2A 3EY 
Trinity House, Bredbury Par!<; Way, Stockport, SK6 2SN 

Buckland House, 18 The Moors, Redhil!. Surrey, RH1 :ZPE 
709 Kin!!:S House, 96 North Stre-et, !Gil 8FH 

6 Orchard Rise, Richmond. TWIQ 58X 
Unit 4, Spaces Business Centre, 15·171~ate Ptace, London, SW8 lNS 
18th Floor, BGC Corporate Center, 30th Street, Cor. 11th Avenue. Bonifacio Global City, 
r,.., 
Greenwich Way, AndoVer, Hampshire, SP10 4Jl 
87-B9 Saffron Hill, Hatton Garden, London, EC1 N 8QU 
Unit 14a feetway West Business Pk, Wandsworth Road, loodon, Middlesex, UB6 7LD 
Northburgh House, 10 Northburgh Street, londoo, EC1V OAT 

SiRJ!ature- ~~0~ ~"-'-~l 
~~Jo(q 

5,75-1.00 

13,920.00 

4,477.06 
950.00 

49,640.40 
266.51 

1,336.34 
28,<106.56 
75,374.99 

m.oo 
758.00 
945.76 

1,800.00 

252.00 
1,389.42 
1,632.00 

0.00 
132.00 

5,313.00 
2,<181.96 

2.561.66 
76,891.10 

300.00 
4,674.35 

0.00 

1,764.97 

208.64 
169.60 

42,000.00 



Bell Pottinger (Services} limited 
8 - Company Creditors 

Key 
·~· 
Povrer Office Services Ltd 
Power Offtce Ltd 
Press Data 
PR Newswire Europe ltd 
Pelican Worldwide 
Randall's Par\lmentary ServicE'$ 
Rapidity Communicatioo~ Ltd 
RHSS ltd 
Rhlbarb food desi!ln ltd 
RND System Integration ltd 
Rossen &. Company Aps 

Royal Mall Group Ltd 
Rud!!r Finn Asia Pte ltd 
360 Systems ltd 
Schillings 

Add!"ess 

36 New Road, London, N22 5ET 
canterbury lnnoVlltion Centre, UniversitY Road, Kent, m 7FG 
201 Borough High Street, London, SE11JA 
6 Mitre Passaie. North Greenwich, London, S£10 OER 
20 Berkeley Square, london, W1J 6LH 

5 HOOart Place, London, SW1WOHU 
Citybridge House, 235-245 Goswell Road, LondOfl, EC1V 7JD 
Davh House Bus&\ets Centre. Suite 422 4th Floor, Croydoo, CRO 1QQ 
5-25 Burr Road, london, SW18 4SQ 
31 St Petenburgh Place, London, W2 4LA 
clo Pressens Hus, Skindergade 7, DK 1159 Copenhagen K, Denmark 
Payment Processing Centre, Rowtand Hill House, Chesterfield, 549 1 HQ 
1 Col.eman Street, 08-11 The AcJelphi, Singapore, 179800 
117 Admiral House, Bertdlam~ed. Hertfordshlre, HP420J 
41 Bedford Square, london, we 1 II- 3HX 

CP02 
CP03 
CP04 
CPOS 
CP06 
CROO 
CR01 
CR02 
CR03 
CR04 
CR05 
CR06 
CR07 
csoo 
CS01 
CS02 
CS03 

CS04 

CS05 
CS06 
C507 
CS08 
CTOO 
CT01 

CT02 
CTOl 
CT04 
CTOS 

Scott Tear Diiital Deslgn/ Developer limited 69 Melville Road, Walthomstow, E17 6QT 

CT06 
CT07 

secure Data Man~emeflt Ltd 
Silverl\alrs limited 
Slideshow L"imlted 
Sloane & Company 
~rset House 
SWNS.COM 
Tangent on Demand 
TAY Associates ltd 

Tempora Software ltd 
TES Global limited 
The Fumiture Practice Ltd 
The Fumiture Practice Ltd 
The School of ure 
TML Sports Connecuons Ltd 

25·29 Harper Road, london, SE1 6AW 
Albury Mill, Mill Lane, Guildford, GU4 BRU 
Z4 Middle Street,londoo, EC1A 7JA 
7 Times Square Tower, 17th floor, New YO!"k, I'N 10036 
Strand, London, WCZR 1LA 
Media Centre., Emma-Chris Way, F'ilton, Brfstol, BS34 7 JU 
Finance Department, Threeways House, London, W1W 50W 
10 Throgmorton AV61ue, london, fC2N 2Dl 
Calverley House, 55 Calverley Road, Tunbridge Wells, Kent, TN! 2TU 
26 Red Lion Square, london, WC1R 4HQ 
Parchment House, 13 Northburvh Street, london, EC1V OJP 
Parch~Mnt House, 13 lolorthbursh Street, london, EC1V OJP 
70 Marchmont Street, london, WC1N 1AB 
40 C!arerxe RoOd, St Albans, Hens, AU 4NG 

s;'"''"" ~k~~ ~~ 
P~<~cn 

1,143.60 

12,9:95.31 
3,000.00 

11,574.00 
0.00 

1,800.00 

5,575.07 
492.00 

2,427.88 
9,733.80 
8,686.16 

10.50 
8,548.10 
1,475.16 
6,000.00 

240.00 
443.11 

360.00 
8,757.30 
9,995.84 
1,500.00 

900.00 
1,024.63 
6,120.00 
1,403.10 
5,400.00 
1,135.02 
1,135.02 

27,000.00 
300.00 



Bell Pottinger (Services) limited 
B • tompany Crecfrtors 

'"" """· 
czoo Zepbrook 
EAOO N6 Hadfa Asfour 
EBOO Ms Jacqu; Beaumont 
E601 Ms Emma Ballantine Dykes 
EB02 N6 Hanna Bougtn:wood 
EBOJ t.Y David Bass 
EB04 Ms Mari<~rtna Bowes 
EBOS Ms Kate Begg 

""' fN Rob Boles 
EB07 Mr Joshua Breckman 
E801l Mr Edward Brown 
EB09 Ms Camilla Brann 
EBOA Mr James Baker 
EBOB Mr Anoopal Bharaj 
EBOC Mr Tom Berger 
EBOD Miss Arabella Boardman 
ECOO Mr Michael Cogswell 

EC01 Mr Sam Cartwright 
£C02 Mt Ani!US Cox 
ECOJ Ms Georgina Caney 
EC04 Ms Clementine Cusack 
ECOS Mr James Chapman 
EDOO Ms Camila Di CMta 
EDO! Ms Aleksandra Daron 
EDOZ Ms Zara de Belder 
EOOJ Ms Laura DaVIes 
E004 Nor Jotm Davis 
EOOS Mrs Joanna Davidson 
E006 Ms Charlotte Dixon 
E007 Ms Venetia De Ritter 

Address 

26 Westwood Parle., Concord Road, london, W3 OTH 

''"'''"'• ~ J t7 . - '------- - ~ l ~- ~~ V,....,\.J~ -- -._!> ).._!~ 
Pa!ll'5ol9 

202.34 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

o.oo 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 



Bi!ll Pottinger (Services) Limited 

B - Company Creditors 

K"' 
EOOB 
EfOO 
Ef01 
EGOO 
EG01 
EG02 

EG03 
EG04 

EGOS 
EG06 
EG07 
EHOO 
EHOI 
EH02 
EH03 
EHQ4 

EliOS 
EH06 
EH07 

'""" EH09 
fHOA 
EIOO 
E101 
E102 

EJOO 
E)() I 

EJ02 

EJ03 
EJ04 

tllame 

Miss Marina Donaghy 
Ms Emily Fermor 

Ms Nicola Francis 
Mls Madhuri Gadhia 
Mr John Gaskell 

Ms Jessica Goodrum 
Ms Em1ly Gainsford 

Mr Stuart Gardner 

Mr Ross Gurdin 

Ms Sasila Gallick 
Ms lsobet Giles 
Mr Charlie Harrison 
Mr Andrew Holdsworth 
Mr Louis Hunter 

Ms Fehdty Hall 

Mr Ge<~rae Hoyland 
Mr Christopher Hall 

Ms Brooke Hu11he$ 
Ms Amity Harrotd 

Ms Kate Howarth 
Mr Jonathan Hodgkfnson 
Ms Henrietta Hunter 
Ms carolyn Irwin 
Mr Philip Ingram 

Ms Aarti lyer 

Ms Diane Jones 
Ms Maria Jennings 
MS laura Jaques 
Ms Alexandra Jones 

Mr Alex Just 

AddrH5 

Si11nature \:'~~ "-=~~ 
P"!E'&ol9 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 

0.00 
o.oo 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 



Bell Pottinger (Servic~K) Limited 

B- Company Creditors 

Key Name .Addr~s 

EKOO M.s Emma Kent 
EK01 M.s Eve KlnnatZis 
EKOl Mr Michaet Kruger 

ELOO IN Henry Lerwill 
El01 Jks Stephanie lam1ng 
ELOl Ms Katie Laird 
EL03 Ms Sarah Longbottom 
EL04 Mr Ollie lloyd·Writlht 
El05 M.s Kitty Lockyear 
EL06 Ms Rachel Lobley 
[l07 Ms ArieUa Levine 
El08 Ms Hannah layton 
El09 Miss Henallatia 
EMOO fN' Kevin Marsden 
EM01 Mr Duncan Mayall 
EMOl Mrs Nancy Martin 

EMOJ Ms Joana Martins Freitas 
EM04 Ms Amanda McManus 
EM05 Ms Farrah Mohammad 

""" Ms Cellne MacDougall 
EM07 Ms Tabitha Mitthelt 
EM08 MS Francesca McOitntel 
EM09 Mr Robert McGow..n Stuart 
ENOO Mt Ktran Nagendr('ln 
EOOO MI Henry Ogilvy 
EPOO Mr Philip Peck 

EP01 Mr David Pardoe 
EP02 Ms Tracey Prince 
EPOJ Ms Yrodhi Patel 

Signature 
\'v, 'c ~ 
" ~~~. --">'~~ 

Pate7of'1 

0.00 

0.00 

0.00 

0.00 

o.oo 
0.00 
0.00 

0.00 
0.00 

o.oo 
0.00 
0.00 
o.oo 
0.00 
0.00 
o.oo 
0.00 

o.oo 
o.oo 
o.oo 
0.00 
000 
o.oo 
0.00 
o.oo 
0.00 

0.00 

0.00 
0.00 



BeH Pottinger (Services) Limited 

B • Company Creditors 

Key Name 

EP04- Ms Nicola Powell 
EPOS MI Christopher Preoton 84ril 
EP06- MI Jooathon Packer 
EP07 tW Sam Postlethwaite 
EP()8. MIS Annie PriOr 
EROO Nil Roger Richards 
ER01 Mr LE'Wis Rodger 

ER02. Ms Laurelle Remzi 
ER03 Nil Jamie R1c!<etts 
ESOO Mr Erkin Suleyman 
ES01 1M Etlzabeth Snow 
ES02 Mr Neil Sharp 
ESOJ Ms Vanesg Scott 
ES04 Ms Philippa Smith 
ESOS Ms Lucy Stewart 

ES06 ~ Joanna Szostak 
ES07 MI Ben Sharma 
ES08 Ms Isabel Stephenson 
ES09 /oM Nikhita Sethi 
ESOA Ms Taryn Skorjenko 
ESOB Mt Neil Stockwetl 
ESOC Ms Alyson Serby 
ESOD Ms Susanna Silverso\ 
ESOE Ms Victoria Spence 
ESOF Mr lan Shackleton 
ESOG MI Francis Scott 
ESOH MrTom Sharpe 
ESOI Mr T1m Stock 
ESOJ Miss Maxine Stott 
E50K Ms Isabella Soames 

Address 

Sijnature ~~~~-A:L 
"•:Sof9 

E 

0.00 
000 
0.00 
000 
000 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

0.00 
O.OD 

0.00 
0.00 
O.QD 
0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 



Bell Pottinger (Services) Limited 

B • Company Creditors 

Key 
·~· 

ETOO Mr Vlll.tor Twetanov 
EVIlll Miss Ab!gaU Van-West 
EWOO Mr Chris Watts 
EW01 Ms Pollyanna Wigley 
EW02 Ms Francesca Worsley 
EWOl Ms Georgia Way 
EW04 Ms. Amelia Webb 
EWOS Ms Alexandra Williams 
EW06 Ms Fionnuata Webb 
RBBOO Mr Davfd Cl fve Beck 
RBHOO Mr James Brodie Henderson 
RBSOO Mr Marlo: William Smith 

245 Entries Totalling 

Address 

Signature ~~~~v"'~~~J--
Pag~ 9 of 9 

0.00 
0.00 

0.00 
0.00 
0.00 

0.00 
0.00 
0.00 
0.00 

0.00 
0.00 
0.00 

3,150,314.32 



Bell Pottinger (Services) Limited 

C • Shareholders 

Key Name 

HBOO Bett Pottinger Private limited 

1 Entries Totalling 

Address 

c/o BOO LlP. 5 Temple Square, Temple Street, Liverpool, L2 SRH 

Signature \::(~~~~~~ 
Page1of1 

Pref Ord Other Total 

0 0 
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Bell Pottinger (Services) Limited - In Administration 

Registered Number: 

Date of Incorporation: 

Address of Registered Office: 

Directors: 

Company Secretary: 

Nominal Share Capital: 

Registered Shareholders: 

Bell Pottinger Private Limited 

Trading Results: 

Y/E 

2015 
2014 
2013 

Turnover 
('000) 

£k 
21,289 
22,911 
20,282 

Statutory Information 

08306152 

23/11/2012 

c/o BOO LLP, 55 Baker Street, London, W1 U 7EU 

Formerly: 

6th Floor Holborn Gate, 330 High Holborn, London, 
United Kingdom, WC1V 7QD 

James Brodie Henderson 
David Clive Beck 
Mark William Smith 

Thomas George Toll iss 

1 ordinary share of £1 

No of £1 ordinary shares held 

Gross 
Profit 
('000) 

£k 
1,497 
1,499 

168 

Net Profit 
(after tax) 

('000) 
£k 

1,062 
1,450 

50 



IBDO 
Bell Pottinger (Services)Limited 
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Bell Pottinger (Services) Limited 
(In Administration) 

Joint Administrators' Summary of Receipts and Payments 
To 07 November 2017 

Fixed Floating 
Charge Charge 

RECEIPTS £ £ 

Book debts - (due to BP LLP) 28,754.40 
Insurance Refund 66,352.71 
Cash at Bank 4,555.80 
Interest Gross 0.16 
Group Life Receipt (due to BP LLP) 7,025.76 
Travel Loan Refund 1,197.90 

0.00 107,886.73 

Total 

£ 

28,754.40 
66,352.71 

4,555.80 
0.16 

7,025.76 
1,197.90 

107,886.73 
------ ---------

PAYMENTS 

Pension Costs 268.34 268.34 
Input VAT 3,359.40 3,359.40 

0.00 3,627.74 3,627.74 
Balances in Hand 0.00 104,258.99 104,258.99 

0.00 -- ----- ---,o7;ss6:t3 107,886.73 

Page 1 of 1 IPS SQL Ver. 5.02 07 November 2017 12:13 



IBDO 

Bell Pottinser (Services) Limited - In Administration 

Joint Administrators' Fees Estimate 
as at 6 November 2017 

Summary Activity 

A. Pre Appointment Matters 

Total 

B. Steps on Appointment 

C. Planning and Strategy 

D. General Administration 

E. Assets Realisation/Dealing 

F. Trading Related Matters 

G. Employee Matters 

H. Creditor Claims 

J. Reporting 

TOTAL 

Expenses Estimate 

Officeholder CAT 1 Disbursements 

Officeholder CAT 2 Disbursements 

Other Expenses 

Agents' Costs 

Valuers' Costs 

Solicitors' Costs 

Trading Costs 

Public Relations 

Total 

Hours 

6 

33 

66 

137 

275 

98 

44 

659 

Fees & Expenses Estimate 
Bell Pottinser (Services) Limited 

Blended 

Rate£ 

162 

212 

505 

521 

242 

113 

363 

313 

Estimated 

Fee 

£ 

972 

6,996 

33,330 

71,377 

66,550 

11,074 

15,972 

206,271 

2,200 2.1 

2.2 

20,000 2.3 

5,000 2.4 

18,200 2.5 

2.6 

5,800 2.7 

The table above is our estimates of the Joint Administrator"s fees on a time costs basis for this 
appointment and the anticipated expenses. The estimate and the expenses are prepared on the 
basis of the information available to us at the date of the estimate. Assuming that there are no 
major unanticipated factors, we would expect that our fees may be lower than the estimate. In the 
following pages we provide a summary of the work we believe is necessary. Where applicable, all 
fees and disbursements will be subject to VAT at the prevailing rate. 

2 



IBDO Fees & Expenses Estimate 
Bell Pottinger (Services) Limited 

In any work of this nature we may have recourse to engage specialists to assist us for example in 
ensuring that we obtain best value for the estate assets and also to protect the legal interests of 
the estate including where necessary taking action to recover sums due to the estate. The 
specialists we engage will invoice us and that will be an expense of the estate. Such expenses are 
not subject to creditor approval but nevertheless have an effect on the funds available for creditors 
in the estate. 

Joint Administrator's Fees 

Fees (remuneration) may be sought on four different bases and a guide for creditors is attached. 
The four bases are: a time costs basis; a percentage of the assets realised; fixed amount; or a 
combination of the first three bases. 

In this insolvency case we are seeking fees on a time cost basis and have estimated a total fee of 
£206,271. 

Where possible we Will delegate work to my staff and by this expedient the work is conducted 
by suitably qualified and experienced members of staff at different hourly costs. The current 
charge out rates per hour of staff Within my firm's London office is below: 

GRADE 

Partner 
Manager 
Assistant Manager 
Senior Administrator 
Administrator 
Other Staff 

£ 

726 
321·560 

289 
270·289 
100·244 

100 

These rates are confirmed in an attached document which sets out my firm's policy on 
time costs and expenses. My firm's hourly time costs rate are normally reviewed in December 
and July each year and adjusted to take account of inflation and the firm's overheads. We have 
estimated the time we Will spend in respect of the following areas of work in respect of this 
insolvency. Below we provide the primary work that will be undertaken by us. 

A Pre Appointment 

This time category is not applicable in respect of this Administration. 

B Steps upon Appointment 

Nominal costs have been incurred in planning for the Administration appointment .. 

C Planning and Strategy 

Reviewing historic records and business performance, establishing the current financial 
position and reviewing the business processes and systems, liaising with key stakeholders 
and any committee and engaging with specialists and planning overarching strategy. This 
area of work is led by me as partner in conjunction with a director or senior manager, with 
some support below manger level in documenting and recording proposed strategy. 

D General Administration 

Reviewing and regularising affairs regarding Insurance, VAT, and taxation, undertaking 
investigation regarding the conduct of the directors and reporting thereon, investigations 
into the affairs and transactions of the entity. The work contemplated does not at this time 
include forensic examination of records and transactions. It could also include recovery 
and storage of entities books and records, engaging and liaising with solicitors, managing 
accounting and investment of realisations, suitable banking investment and preparing 
reports on receipts & payments, ensuring appropriate approval of all costs including 
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IBDO Fees & Expenses Estimate 
Bell Pottinger (Services) Limited 

approval of remuneration and matching costs of specialists against their expense estimates, 
dealing with statutory, regulatory and licensing matters, managing formal contractual 
matters regarding the entity, including equipment hire and property leases, and licences, 
dealing with court hearings regarding the insolvency (excluding third party litigation), 
dealing with Press enquiries and PR matters and managing general administrative matters, 
basic enquiries and meetings. The majority of this work requires a range of insolvency 
knowledge and experience, balanced with good accounting and administrative skills and is 
delegated largely to executives with suitable levels of experience, supervised by directors 
or managers. 

E Asset Realisation/Management 

Identifying and controlling recorded assets, evaluating strategy on realising assets and 
reconciling recoveries, asset tracing of assets revealed through investigation or third party 
information, engaging and liaising with valuers/agents, agreeing strategies and monitoring 
implementation, dealing with any property, buildings and land, including securing the 
same, undertaking/managing debt collection and where appropriate engaging and 
monitoring specialist agents, dealing with work in progress and intangible assets including 
intellectual property and consulting/liaising with and engaging specialist agents and 
solicitors and monitoring the same. Managing third party, HP and leased assets. Managing 
and investigating Retention of Title claims including site inspections and meetings. No 
provision has been made for handling contentious Retention of Title claims or any other 
third party rights to property not disclosed in the entities records. Disposal of business and 
assets. 

This area of work requires a greater level of commercial experience and insolvency 
knowledge, than the general administration category of work, together decision making 
skills. The work is led at director or senior manager level supported by executives with 
suitable competencies and almost equal numbers of hours are spent by the two groups. My 
managers liaise with me as the partner and escalate major decisions to me. 

F Trading Related Matters 

The affairs of the company have been wound down in a controlled manner and therefore 
costs have been incurred establishing business controls, reviewing optimum business 
structure, attending at premises, meeting with suppliers, guaranteeing continuity of 
business critical services, supervising retained staff, general business management and 
closure of operations where necessary. The work is led at director or senior manager level 
supported by executives with suitable competencies and almost equal numbers of hours are 
spent by the two groups. My managers liaise with me as the partner and escalate major 
decisions to me, when required. 

G Employee Matters 

Meeting, corresponding with and assisting employees in submitting claims in order to ensure 
they are not prevented from recovering statutory sums protected by legislation, computing 
and processing and checking employee claims and liaising with the Redundancy Payments 
Service, submitting notifications to the Pensions Regulator, liaising with scheme managers 
and the Pension Protection Fund and receiving claims, dealing with Trade union issues and 
receiving Industrial Tribunal claims and recording and checking successful claims. One 
factor not provided for, which may increase costs, is where employees submit claims to the 
Industrial Tribunal, especially where it is necessary to arrange representation at the 
Tribunal and engaging solicitor. To estimate costs in respect of administering employee 
matters we generally consider the known number of employees and in this case we 
understand employees total125 at the date of Administration. 

H Creditor Claims 

Receiving and recording all creditor claims, reviewing the validity of all claims submitted by 
creditors alleging they have security rights, considering and checking and recording all 
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Bell Pottinger (Services) Limited 

preferential claims, considering and checking and recording all unsecured creditor claims 
and identifying any claims which might be categorised as deferred claims. It may be 
necessary to take legal advice where a creditor maintains a secured claim which is not 
supported by unequivocal evidence or where an unsecured claim is made which is 
significantly in excess of any value recorded by the insolvent entity and the claim is 
inadequately evidenced. No provision has been made for dealing with any creditor's claims 
where the matter is referred to Court. To estimate costs in respect of administering 
creditor claims we consider the volume of known creditors and the nature of the insolvent 
entities business. We understand from available records that there are 306 creditors. 

Reporting 

Preparing periodic progress reports to creditors regarding the progress achieved, including 
preparation of Receipts & Payments Accounts, a suitable analysis of time costs accrued and 
a review of actual costs and accrued costs as against this fees and expense estimate. At the 
time this estimate was prepared no information was available regarding whether creditors 
were going to appoint a committee, if a committee is appointed there will be additional 
reports, which have not currently been budgeted for. The Director or Senior Manager is 
responsible for leading the reporting and delegating the production of the accounts, fee 
analysis and comparison with estimates to suitably experienced executives. The ratio of 
time spent on reporting is generally that executive hours are twice as many as those of the 
Director or Senior Manager. Much of the basic accounting and analysis is conducted by 
various grades of Executives. In estimating costs in respect of reporting we have formed a 
view of the duration of the insolvency and estimated how many reports will be required. 

J Distribution and Closure 

Giving notice to relevant creditors to prove their claims, adjudicating upon the claims 
issuing formal rejection of any relevant claims, dealing with any appeal to court concerning 
a rejected claim (*), establishing the distributable funds in the estate, calculating the 
dividend, issuing payment with suitable notification to creditors, reconciling payments and 
accounting for unclaimed dividends. (*) no provision is made for additional time costs for 
dealing with an appeal concerning a rejected cost because the likelihood of such an 
eventuality is small, although the costs could be significant). lt also includes preparing a 
final report to creditors together with a Receipts & Payments Accounts, analysis of time 
costs accrued and a review of actual costs compared to the fee and expense estimate, 
completing all administrative arrangements including storage of any records for statutory 
periods and filing final statutory documentation. The work is supervised by directors and 
Senior Managers and final decisions and release of funds is authorised by the partner. 

The foregoing estimate does not include any fees estimate provision for the Company 
moving into liquidation which would be the subject of a further submission, if necessary, 
before the end of the Administration. 

2 Expense Estimate 

2. 1 Category 1 Disbursements 

Our estimate in respect of this heading covers expenses where the officeholders firm has 
met a specific cost in respect of the insolvent estate where payment has been made to a 
third party. 

Such expenses may include items such as: advertising, statutory fidelity bond couriers, 
travel (by public transport), land registry searches, fees in respect of swearing legal 
documents, storage of original records of the insolvent estate. In each case the recharge 
will be reimbursement of a specific expense incurred. 

2.2 Category 2 Disbursements 

This time category is not applicable in respect of this Administration. 
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2. 3 Agents' Costs 

Gordon Brothers ('GB')- Estimate £20k 

Fees & Expenses Estimate 
Bell Pottinger (Services) Limited 

GB was instructed to undertake a valuation of the chattel assets and implement a 
realisation strategy for the subsequent disposal of the assets. The costs are estimated to 
total £20,000. 

2.4 Valuers' Costs 
GVA Grimley Limited ('GVA')- Estimate £5k 

GVA was engaged to undertake a valuation of the lease of 6'h Floor, Holborn Gate, 330 High 
Holborn, London WC1V 7QD. The costs have been agreed at £5,000 plus VAT. 

a. Solicitors' costs 
Stephenson Harwood LLP ('SH') 
Pre-Administration £6.5k (to be apportioned)/Post Administration Estimate £5k 

SH were engaged by the Group to provide legal advice to the Company. The costs will be 
apportioned across the Administrations of BPSL, BPPL and BPLLP. For the purposes of this 
estimate the costs have been apportioned on a pro· rata basis (£2.2k). 

SH has been retained to provide ongoing general advice to the Joint Administrators. The 
costs have been estimated at £5k. 

Ashurst LLP ('Ashurst') 
Pre-Administration £33k (to be apportioned)/Post Administration Estimate £nil 

Ashurst LLP was retained and engaged by the Group to provide legal advice in respect of 
the steps required to place the entities into Administration and to draft and file the 
Administration appointment documents. The unpaid costs (net) total £33,000. For the 
purposes of this estimate the costs have been apportioned on a pro-rata basis (£11 k). 

2.6 Trading costs - Estimated £nil 

There are certain costs that can be attributed to the wind down of the Company which have 
beneficial in the realisation strategy that has been implemented in respect of the BPPL and 
BPLLP Administrations. It is anticipated that there will be no trading costs attributable to 
this Administration. 

2. 7 Public Relations 
Pre-Administration £3.8k (to be apportioned)/Post Administration Estimate £2k 

Due to the high profile nature of the Administration appointments, pubic relation 
consultants were engaged to provide advice to the Group and proposed Administrators. 
Infinite Global was engaged by BDOLLP to provide specific public relations advice in relation 
to the proposed Joint Administrators appointment. The unpaid costs (net) total £3,839.43. 

The costs will be apportioned across the Administrations of BPSL, BPPL and BPLLP. For the 
purposes of this estimate the costs have been apportioned on a pro-rata basis (£1.3k). 

A public relations consultant has been retained to provide ongoing advice to the Joint 
Administrators. The cost has been estimated at £2k. 
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Joint Administrators' Time Costs 
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Creditors Request for a Decision in Respect of the Administration 



Rule 15.18 
Insolvency 

(England and 
Wales) Rules 

2016 

Creditor's name & address 

purpose of decision process 

Rule 15.18(3) 

Confirm creditor's claim 

The Insolvency Act 1986 

Creditors request for a decision in respect of the 
Administration 
Name of Company 

Bell Pottinger (Services) Limited 

In the 
High Court of Justice, Chancery Division, 
Companies Court 

, .. , of murtl 

Company number 

08306152 

Court case number 
006684 of 2017 

I (a) _______________________ _ 

Request a decision procedure for the creditors of Bell Pottinger (Services) Limited, 
Registered office is situated at: c/o BOO LLP, 55 Baker Street, london, W1U 7EU for 
the purpose of: 

Rule 15.18(3)(a) My claim in the Administration is£ (A proof of debt form is 
attached/has already been delivered).idelete as necessary) 

Insert full name(s) and 
address(es) of creditors 

concurring with the 
request (if any) and their 

claims in the 
administration if the 

requesting creditor's claim 
is below the required 10% 

continue on reverse if 
necessary 

Rule 15.18(3)(a)(ii)li (b) 
Continue overleaf if necessary 

The creditors listed above concur with the above request, and I attach copies of their 
written confirmation of concurrence. 

Signature of creditor or person authorised to act on his behalf Dated 

Name in BLOCK LETIERS 

If signing on behalf of the creditor, confirm relation to creditor and address 

This form is to be delivered to William Matthew Tait c/o Business Restructuring, BOO LLP, 5 
Temple Square, Temple Street, Liverpool, L2 SRH, 
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Notices of Arranging a Decision Procedure for Creditors by Correspondence 



Rule 15.8 
Insolvency 

(England and 
Wales) Rules 

2016 

The Insolvency Act 1986 - NOTICE OF ARRANGING A DECISION PROCEDURE 
FOR CREDITORS BY CORRESPONDENCE 

Name of Company 

Bell Pottinger (Services) Limited 

In the 
High Court of Justice, Chancery Division, 
Companies Court 

[full name of court] 

Company number 

08306152 

Court case number 
006684 of 2017 

The Joint Administrators are William Matthew Humphries Tait (Officeholder No: 9564), Malcolm 
Cohen (officeholder No: 6825) and Colin Michael Trevethyn Haig (officeholder No: 7965), all of BOO 
LLP, 55 Baker Street, London, W1U 7EU, who were appointed on 12 September 2017. The Joint 
Administrators may also be contacted via Rebecca Thompson on BRCMT®bdo.co.uk. 

NOTICE that the Creditors of the above·named Company are invited to make decisions as to 
whether to approve or reject the resolution below. 

Decision Procedure: The creditors are invited to indicate by correspondence whether they approve 
or reject the resolution. A Decision by Correspondence form is attached for recording your vote. 
The completed form, together with details of your claim, if not already provided, must be sent to 
the Joint Administrators, whose details are below and on the attached form. Your response must be 
delivered to BOO LLP, 5 Temple Square, Temple Street, Liverpool, L2 5RH before the Decision date 
below otherwise it cannot be counted. 

Decision date: 24 November 2017. 

Creditors may within five business days of this notice require a physical meeting be held to consider 
the matter. This is explained in more detail overleaf. 

Any response may be sent by correspondence, using the attached form. To be valid your response 
must be received by the Joint Administrators by no later than the Decision date which is 24 
November 2017. 

RESOLUTION 

The Joint Administrator's Proposals are deemed approved 

That a creditors' committee be established if sufficient creditors are willing to be 
members. 

Date: 6 November 2017 

William Matthew Tait 
Joint Administrator and Convenor of the decision process 

2 



Certain Rules apply to decision procedures. The full text of the Rules is attached but the effect of 
those Rules is summarised below: 

Creditor Voting rights (R.15.28): Every creditor who has this notice is entitled to vote in respect of 
the debt due to the creditor. Where there is a physical meeting the creditor must submit a proxy 
form (not relevant at this stage). Creditors, including creditors whose debt is treated as a 'small 
debt' (£1 ,000 or less) must still deliver a proof for voting purposes, if they have not already done 
so. 

Calculation of creditors voting rights (R.15.31 ): ln respect of this Administration creditors' claims 
will be calculated as at the date the Company entered Administration being: 12 September 2017. 
Claims that have an uncertain value will be subject to £1, or a higher value if the chairman allows. 

Requisite majority of creditors for making a decision (15.34): An Administration decision is 
approved if a majority of creditors, by value vote, in favour by the Decision date. 

Appeals against decisions (R.15.35): Decisions of the Joint Administrator in convening the Decision 
Procedure and dealing with voting is subject to appeal to the Court by a creditor. Any appeal must 
be made within 21 days of the Decision date. 

Physical Meeting: If creditors want to consider the resolutions at a physical meeting they must 
notify in writing the Joint Administrators, whose details are above, within five business days of 
delivery of this notice. A meeting will be convened if sufficient creditors notify the Joint 
Administrators within the timeframe. Section 246ZE The insolvency Act sets the "minimum number" 
of creditors for requisitioning a meeting at any of the following: 

(a) 10% in value of the creditors or contributories; 
(b) 10% in number of the creditors or contributories; 
(c) 10 creditors or contributories. 

Extract from the Insolvency (England and Wales) Rules 2016 

Creditors' voting rights 

15. 28.-(1) In an administration, an administrative receivership, a creditors' voluntary winding up, a winding up by the court 
and a bankruptcy, a creditor is entitled to vote in a decision procedure or to object to a decision proposed using the deemed 
consent procedure only if-

(a) the creditor has, subject to 15.29, delivered to the convener a proof of the debt claimed in accordance with 
paragraph (3), including any calculation for the purposes of rule 15.31 or 15.32, and 

(b) the proof was received by the convener-

(i) not later than the decision date, or in the case of a meeting, 4pm on the business day before the meeting, or 

(il) in the case of a meeting, later than the time given in sub-paragraph (i) where the chair is content to accept 
the proof; and 

(c) the proof has been admitted for the purposes of entitlement to vote. 

(2) In the case of a meeting, a proxy-holder is not entitled to vote on behalf of a creditor unless the convener or chair has 
received the proxy intended to be used on behalf of that creditor. 

(3) A debt is claimed in accordance with this paragraph if it is-

(a) claimed as due from the company or bankrupt to the person seeking to be entitled to vote; or 

(b) in relation to a member State liquidator, claimed to be due to creditors in proceedings in relation to which that 
liquidator holds office. 

(4) The convener or chair may call for any document or other evidence to be produced if the convener or chair thinks it 
necessary for the purpose of substantiating the whole or any part of a claim. 

(5) In a decision relating to a proposed CVA or IVA every creditor, secured or unsecured, who has notice of the decision 
procedure is entitled to vote in respect of that creditor's debt. 

(6) Where a decision is sought in an administration under sub-paragraph 3.52(3)(b) (pre administration costs), paragraph 
18.18(4) (remuneration: procedure for initial determination in an administration) or paragraph 18.26(2) (first exception: 
administrator has made statement under paragraph 52(1 )(b) of Schedule B1 ), creditors are entitled to participate to the 
extent stated in those paragraphs. 

Calculation of voting rights 

15.31.-(1) Votes are calculated according to the amount of each creditor's claim-

(a) in an administration, as at the date on which the company entered administration, less-

(i) any payments that have been made to the creditor after that date in respect of the claim, and 

(ii) any adjustment by way of set-off which has been made in accordance with rule 14.24 or would have been 
made if that rule were applied on the date on which the votes are counted; 

(b) in an administrative receivership, as at the date of the appointment of the receiver, less any payments that have 
been made to the creditor after that date in respect of the ctaim; 



(c) in a creditors' voluntary winding up, a winding up by the court or a bankruptcy, as set out in the creditor's proof to 
the extent that it has been admitted; 

(d) in a proposed CVA-

(i) at the date the company went into liquidation where the company is being wound up, 

(ii) at the date the company entered into administration (less any payments made to the creditor after that date 
in respect of the claim) where it is in administration, 

(iii) at the beginning of the moratorium where a moratorium has been obtained (less any payments made to the 
creditor after that date in respect of the claim), or 

(iv) where (i) to (iii) do not apply, at the decision date; 

(e) in a proposed IVA-

(i) where the debtor is not an undischarged bankrupt-

(aa) at the date of the interim order, where there is an interim order in force, 

(bb) otherwise, at the decision date, 

(ii) where the debtor is an undischarged bankrupt, at the date of the bankruptcy order. 

(2) A creditor may vote in respect of a debt of an unliquidated or unascertained amount if the convener or chair decides to 
put upon it an estimated minimum value for the purpose of entitlement to vote and admits the claim for that purpose. 

(3) But in relation to a proposed CVA or IVA, a debt of an unliquidated or unascertained amount is to be valued at (1 for the 
purposes of voting unless the convener or chair or an appointed person decides to put a higher value on it. 

(4) Where a debt is whoUy secured its value for voting purposes is nil. 

(5) Where a debt is partly secured its value for voting purposes is the value of the unsecured part. 

(6) However, the value of the debt for voting purposes is its full value without deduction of the value of the security in the 
following cases-

( a) where the administrator has made a statement under paragraph 52(1 )(b) of Schedule 61 and the administrator has 
been requested to seek a decision under paragraph 52(2); and 

(b) where, in a proposed CVA, there is a decision on whether to extend or further extend a moratorium or to bring a 
moratorium to an end before the end of the period of any extension. 

(7) No vote may be cast in respect of a claim more than once on any resolution put to the meeting; and for this purpose 
(where relevant), the claim of a creditor and of any member State liquidator in relation to the same debt are a single claim. 

{8) A vote cast in a decision procedure which is not a meeting may not be changed. 

(9) Paragraph (7) does not prevent a creditor or member State liquidator from-

( a) voting in respect of less than the full value of an entitlement to vote; or 

(b) casting a vote one way in respect of part of the value of an entitlement and another way in respect of some or all of 
the balance of that value. 

Requisite majorities 
15.34. -(1) A decision is made by creditors when a majority (in value) of those voting have voted in favour of the proposed 
decision, except where this rule provides otherwise. 

(2) In the case of an administration, a decision is not made if those voting against it-

(a) include more than half in value of the creditors to whom notice of the decision procedure was delivered; and 

(b) are not, to the best of the convener or chair's belief, persons connected with the company. 

(3) Each of the following decisions in a proposed CVA is made when three-quarters or more (in value) of those responding 
vote in favour of it-

(a) a decision approving a proposal or a modification; 

(b) a decision extending or further extending a moratorium; or 

(c) a decision bringing a moratorium to an end before the end of the period of any extension. 

(4) In a proposed CVA a decision is not made if more than half of the total value of the unconnected creditors vote against 
it. 
(5) For the purposes of paragraph (4)-

(a) a creditor is unconnected unless the convener or chair decides that the creditor is connected with the company; 

(b) in deciding whether a creditor is connected reliance may be placed on the information provided by the company's 
statement of affairs or otherwise in accordance with these Rules; and 

(c) the total value of the unconnected creditors is the total value of those unconnected creditors whose claims 
have been admitted for voting. 

(6) In a case relating to a proposed IVA-

(a) a decision approving a proposal or a modification is made when three-quarters or more (in value) of those responding 
vote in favour of it; 

(b) a decision is not made if more than half of the total value of creditors who are not associates of the debtor vote 
against it. 

(7) For the purposes of paragraph (6)-

(a) a creditor is not an associate of the debtor unless the convener or chair decides that the creditor is an associate of 
the debtor; 
(b) in deciding whether a creditor is an associate of the debtor, reliance may be placed on the information provided by 
the debtor's statement of affairs or otherwise in accordance with these Rules; and 

(c) the total value of the creditors who are not associates of the debtor is the total value of the creditors who are not 
associates of the debtor whose claims have been admitted for voting. 



Appeals against dedsior,s under this Chapter 

15. 35.-(1) A decision of the convener or chair under this Chapter is subject to appeal to the court by a creditor, by a 
contributory, or by the bankrupt or debtor (as applicable). 

(2) In a proposed CVA, a11 appeal against a decision under this Chapter may also be made by a member of the company. 

(3)lf the decision is reversed or varied, or votes are declared invalid, the court may order another decision procedure to be 
initiated or make such o~der as it thinks just but, in a CVA or IVA, the court may only make an order if it considers that the 
circumstances which led to the appeal give rise to unfair prejudice or material irregularity. 

(4) An appeal under this rule may not be made later than 21 days after the decision date. 

(5) However, the previo~s paragraph does not apply in a proposed CVA or IVA, where an appeal may not be made after the 
end of the period of 28 days beginning with the day-

( a) in a proposed CVA., on which the first of the reports required by section 4(6) or paragraph 30(3) of Schedule A1 was 
filed with the court(a); or 

(b) in a proposed IVA-

(i) where an interim order has not been obtained, on which the notice of the result of the 

consideration ()f the proposal required by section 259(1 )(a) has been given, or 

(ii) otherwise, on which the report required by section 259(1 )(b)(b) is made to the court. 

(6) The person who mad~ the decision is not personatly liable for costs incurred by any person in relation to an appeal under 
this rule unless the court makes an order to that effect. 

(7) The court may not make an order under paragraph (6) if the person who made the decision in a winding up by the court 
or a bankruptcy is the official receiver or a person nominated by the official receiver. 

Extract from the lnsolv~ncy Act 1986 (as amended) 

Section 246ZE Decisions by creditors and contributories: general 

(1) This section applies Where, for the purposes of this Group of Parts, a person ("P") seeks a decision about any matter 
from a company's creditors or contributories. 

(2) The decision may be made by any qualifying decision procedure P thinks fit, except that it may not be made by a 
creditors' meeting or (as the case may be) a contributories' meeting unless subsection (3) applies. 

(3) This subsection applies if at least the minimum number of creditors or (as the case may be) contributories make a 
request toP in writing tl"lat the decision be made by a creditors' meeting or (as the case may be) a contributories' meeting. 

(4) If subsection (3) applies p must summon a creditors' meeting or (as the case may be) a contributories' meeting. 

(5) Subsection (2) is subject to any provision of this Act, the rules or any other legislation, or any order of the court-

(a) requiring a decision to be made, or prohibiting a decision from being made, by a particular qualifying decision 
procedure (other th&n a creditors' meeting or a contributories' meeting); 

(b) permitting or requiring a decision to be made by a creditors' meeting or a contributories' meeting. 

(6) Section 246ZF provides that in certain cases the deemed consent procedure may be used instead of a qualifying decision 
procedure. 

(7) For the purposes of subsection (3) the "minimum number" of creditors or contributories is any of the following­

(a) 10% in value of the creditors or contributories; 

(b) 10% in number of the creditors or contributories; 

(c) 10 creditors or C()ntributories. 

(8) The references in subsection (7) to creditors are to creditors of any ctass, even where a decision is sought only from 
creditors of a particular class. 

(9) In this section references to a meeting are to a meeting where the creditors or (as the case may be) contributories are 
invited to be present together at the same place (whether or not it is possible to attend the meeting without being present 
at that place). 

(10) Except as provided by subsection (8), references in this section to creditors include creditors of a particular class. 

(11) In this Group of Parts "qualifying decision procedure" means a procedure prescribed or authorised under paragraph SA 
of Schedule 8. 
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The Insolvency Act 1986 - NOTICE OF CONVENING A DECISION PROCEDURE FOR CREDITORS 
BY CORRESPONDENCE 

Bell Pottinger (Services) limited - In Administration 
Registered Number: 08306152 

RESOLUTION 
(* Please indicate voting preference) 

That a creditors' committee be established if sufficient creditors are willing to be members. 

•Approved/ Rejected 

Do you consent/propose to nominate a person to be a member of the creditors' committee? 
•ves/No 

TO BE COMPLETED BY THE CREDITOR WHEN RETURNING FORM 

Name of Creditor 

Signature of Creditor 

(If signing on behalf of creditor, state capacity eg director/solicitor etc) 

NOTE: This form must be accompanied by a proof of the amount due to the creditor unless a 
proof of debt/claim form has already been delivered. Creditors whose debt is treated as a 'small 
debt' (£1 ,000 or less) must still deliver a proof for voting purposes otherwise their vote will be 
disregarded. 

This form must be returned to William Matthew Humphries Tait (Officeholder IP No: 
9564) of BOO LLP, 5 Temple Square, Temple Street, Liverpool, L2 5RH, by no later 
than the Decision date 24 November 2017. 

The Joint Administrator may also be contacted via Rebecca Thompson on BRCMT®bdo.co.uk. 

William Matthew Humphries Tait 
Joint Administrator 
6 November 2017 
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Rule 14.4 
Insolvency (England 

and Wales) Rules 
2016 

Proof of Debt/Claim Form 
Bell Pottinger (Services) Limited- In Administration 

Company No: 08306152 

Debt as at the date of the appointment of Administrators: 12 September 2017 

1 Name of creditor 
(If a company please also give company 
registration number and where registered). 

2 Address of creditor including email address for 
correspondence. 

3 Total amount of claim, including any Value 
Added Tax at the above date. 

4 If amount in 3 above includes outstanding un- £ 
capitalised interest please state amount. 

5 Particulars of how and when debt incurred. 
(If you need more space append a continuation 
sheet to this form). 

6 Particulars of any security held, the value of 
the security, and the date it was given. 

7 Particulars of any reservation of title claimed 
in respect of goods supplied to which the claim 
relates. 

8 Provide details of any documents by reference 
to which the debt can be substantiated. 

(Note: There is no need to attach them now but the 
Administrator may call for any document or evidence to 
substantiate the claim at their discretion as may the 
chairman or convener of any meetlng). 

9 Signature of creditor or person authorised to act on his behalf Dated 

Name in BLOCK LmERS 

Position with or in relation to creditor 

Address of person signing (if different from 2 above) 

Deliver to the Joint Administrator, William Matthew Humphries Tait, Business Restructuring, BOO LLP, 5 
Temple Square, Temple Street, Liverpool, L2 SRH. 
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Bell Pottinger (Services) Limited - In Administration 
Bell Pottinger Private Limited- In Administration 

In accordance with best practice I provide below details of policies of BDO LLP in respect of fees 
and expenses for work in relation to the above insolvency. 

The current charge out rates per hour of staff within my firm who may be involved in working on 
the insolvency, follows: 

GRADE 

Partner 
Manager 
Assistant Manager 
Senior Administrator 
Administrator 
Other staff 

£ 

741 
328-572 
295 
276-295 
102·249 
67-102 

This in no way implies that staff at all such grades will work on the case. The rates charged by 
BDO LLP are reviewed in December and July each year and are adjusted to take account of 
inflation and the firm's overheads. 

Time spent on casework is recorded directly to the relevant case using a computerised time 
recording system and the nature of the work undertaken is recorded at that time. Units of time 
can be as small as 3 minutes. BDO LLP records work in respect of insolvency work under the 
following categories:-

Pre Appointment 
Steps upon Appointment 
Planning and Strategy 
General Administration 
Asset Realisation/Management 
Trading Related Matters 
Employee Matters 
Creditor Claims 
Reporting 
Distribution and Closure 
Other Issues. 

Under each of the above categories the work is recorded in greater detail in sub categories. 
Please note that the 11 categories provide greater detail than the six categories recommended by 
the Recognised Professional Bodies who are responsible for licensing and monitoring insolvency 
practitioners. 

Where an officeholder's remuneration is approved on a time cost basis the time invoiced to the 
case will be subject to VAT at the prevailing rate. 

Where remuneration has been approved on a time costs basis a periodic report will be provided to 
any committee appointed by the creditors or in the absence of a committee to the creditors. The 
report will provide a breakdown of the remuneration drawn and will enable the recipients to see 
the average rates of such costs. 

1 ) Other Costs 

Where expenses are incurred in respect of the insolvent estate they will be recharged. Such 
expenses can be divided into two categories. 
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2) Category 1 

This heading covers expenses where BDO LLP has met a specific cost in respect of the insolvent 
estate where payment has been made to a third party. Such expenses may include items such as 
advertising, couriers, travel (by public transport), land registry searches, fees in respect of 
swearing legal documents etc. In each case the recharge will be reimbursement of a specific 
expense incurred. 

3) Category 2 

Insolvency practice additionally provides for the recharge of expenses such as printing, stationery, 
photocopying charges, telephone, email and other electronic communications eg webhosting, 
which cannot be economically recorded in respect of each specific case. Such expenses, which are 
apportioned to cases, must be approved by the creditors in accordance with the Insolvency 
(England and Wales) Rules 2016, before they can be drawn, and these are known as category 2 
disbursements. The policy of BOO LLP, in respect of this appointment is not to recharge any 
expense which is not a specific cost to the case, therefore there will be no category 2 
disbursements charged. 

A further disbursement under this heading is the cost of travel where staff use either their own 
vehicles or company cars in travelling connected with the insolvency. In these cases a charge of 
45p per mile is raised which is in line with the HM Revenue ft Customs Approved Mileage Rates 
(median- less than 10,000 miles per annum) which is the amount the firm pays to staff. Where 
costs are incurred in respect of mileage, approval will be sought in accordance with the 
Insolvency (England and Wales) Rules 2016 to recover this disbursement. 

Where applicable, all disbursements will be subject to VAT at the prevailing rate. 



Questionnaire 

Re: Bell Pottinger Private Limited - In Administration 
Registered Number: 08024999 

Creditor's name: 

Address: 

Estimated claim: £ 

What was the authorised Credit limit?: £ 

Was any security, guarantee or assurance given 
to you in respect of ongoing trade?: 

When did you first encounter delays in 
obtaining payment of your account, and do you 
have any evidence?: 

Please provide details of any legal proceedings 
you took to recover your debts: 

Please supply details of any cheques which 
were not honoured, including amounts and 
dates: 

Ref: 002762n1WMT /OF /(1 

If there is any other information you wish to supply, or issues you consider should be 
reviewed, please provide brief details on the reverse of this form. 
Date: 

Signature/ Authentication: 

Name: 

Position: 

Please return the completed form to BOO LLP, 5 Temple Square, Temple Street, Liverpool, 
L2 5RH 
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Questionnaire 

Re: Bell Pottinger (Services) limited - In Administration 
Registered Number: 08306152 

Creditor's name: 

Address: 

Estimated claim: ( 

What was the authorised Credit limit?: ( 

Was any security, guarantee or assurance given 
to you in respect of ongoing trade?: 

When did you first encounter delays in 
obtaining payment of your account, and do you 
have any evidence?: 

Please provide details of any legal proceedings 
you took to recover your debts: 

Please supply details of any cheques which 
were not honoured, including amounts and 
dates: 

Ref: 00276273/(1/WMT IRT 

If there is any other information you wish to supply, or issues you consider should be 
reviewed, please provide brief details on the reverse of this form. 
Date: 

Signature/ Authentication: 

Name: 

Position: 

Please return the completed form to BOO LLP, 5 Temple Square, Temple Street, liverpool, 
l2 5RH 



GROUP STRUCTURE- 12/9/17 

r uK s~Coiiii)aiWJ 
I Overseas company I 
l_ Overseas branch _ J 

100t 

Bell Pottinger 
(Services) Limited 

UK Company Number: 
08306152 

Directors: 
Mark Smith 
David Beck 

James Henderson 

Secretary: 
Tom Tollis 

99~, 

BelfPottinger LLP 
UK Limited Liability Partnership 

Number: 0080478 

Designated Members: 
David Beck 
Tom Tollis 

Bell Pottinger Private Limited 

Belt Pottmger Private Limited 
UK Company Number: 08014999 

Directors: 
Mark Smlth 

Piers Pottinger 
James Henderson 

David Beck 

Secretary: 
Tom Toll iss 

10(J'Ic 

Belt Pottinger Bahrain 
5.P.C. 74505 

Bahrain 

jB€iTPottingffPriva'te 1 
Abu Dhabt branch I 

100", 

Bell Pottinger Middle 
East FZ·LLC 17136 

Dubai 

I . I L _ _l.bu Dha~ _ _, 
Bell Pottinger 

(Myanmar) Private Co., Ltd. 
539 FC11014·1015 

Myanmar 

90't 

i 
I 

Belt Pottinger Pte Ltd 
200913529M 

Smgapore 
( lQ'f, mmority holdmg 

A_!!£_ Shih-Huei} 

Bell Pottinger 
(Malaysia) SON. BHD. 

1079466A 

Bell Pottinger 
tHong Kong) Ltd 

2000037 

Malaysia Hom~ Ko~ 



In accordance w1th 
Rule 3.32 of the 
Insolvency (England & 
Wales) Rules 2016 

AM02 
Notice of statement of affairs in administration 

A14 

~· 
Companies House 

01/12/2017 #198 

• please 
t 
;house 

Company details COMPANIES HOUSE 

"':a"'m'--p-an-y-nu_m_b_er __ -~ __ -,o-_'8 3 1 0 [6J1-[~J~ ________ _ 
Company name in full [Bell Pottinger (Services) Limited ---

• full forename(s) 

Surname 

d 

Administrator's name 

William Matthew 

Tail 

Administrator's address 

Bu1ldmg name/number ,55 Baker Street 

Street ,London 

W1U 7EU 

Post town 

County/Reg1on 

Paste ode c il-llf-~ ,-, 
Country 

Administrator's name o Ei 
=-----------~ ,--
full forename(s) I Malcolm 

Surname !Cohen 

II Administrator's address o 
- - - -- - -~- - -- -- - - ---- -

Building name/number !55 Baker Street 
~-- --~~~~~~ r~ 

Street !London 

Post town 

County/Reg1on 

Paste ode 

Country 

-, 
!W1U 7EU 

--T 

'­I 

~ Filling in this form 
Please complete m typescnpt or m 
bold black cap1tals . 

: 0 Other administrator 
Use th1s se<tion to tell us about 
another adm1mstrator. 

0 Other administrator 
Use th•s sect1on to tell us about 
another adm1mstrator 

04/17 Verston 1 0 



AM02 
Notice of statement of affairs in administration 

II 

• Date 

li 

Administrator's 
Signature 

Signature date 

Attachment 

I have attached a copy of: 

I X , Statement of affairs 

~~ Statement of concurrence 

Date of the statement of affairs 

Sign and date 

2 

')( : 

04/17 Vers1on 1 0 



AM02 
Notice of statement of affairs in administration 

fj Presenter information 

~
~~ do not h~ve to give a~y contact informatton, but if 
ou do it will help Companies House if there is a query 

on the form. The contact information you give will be 
visible to searchers of the public record. 

I ""'"'""~William Matthew Tail 

I 5 Temple Square 

I '"'~' Temple Street 
1 -- --L.i~po-;;~-- -~-~-

1 -~-- -----~ 

I .. ,.,.~-- 01512 374 5oo 

d Checklist 

We may return forms completed incorrectly or 
with information missing. 

Please make sure you have remembered the 
following: 
[J The company name and number match the 

Information held on the public Register_ 
D You have attached the required documents. 
n You have signed and dated the form_ 

Th1s form has been proVIded free of charge by Compames House 

3 

U Important information 
-~-----

All information on this form will appear on the 
public record_ 

e Where to send 
1 You ~~y rei~-;~ lhis -to;; t~-;ny -Co~p;~i~~-Ho;; 
i address, however for expediency we advise you to 
' return it to the address below: 

1 The Registrar of Companies, Compames House, 
'Crown Way, Cardiff, Wales, Cf14 3UZ 
, DX 33050 Cardiff_ 

d Further information 

For further mformatton please see the guidance notes 
on the website at wwvv.gov.uk!companieshouse 
or email enquiries@companieshouse.gov uk 

This form is available in an 
alternative format. Please visit the 
forms page on the website at 
www.gov.uk/companieshouse 

04/17 Version 1.0 



• 

• Fulllorename(s) 

Surname 

Ei 

Continuation page 
Name and address of insolvency practitioner 

.J' What this form is for 
Use this continuation page to 
tell us about another insolvency 
practitioner where more than 
2 are already jointly appo1nted 
Attach this to the relevant form. 0 
Use extra copies to tell us of 
additional insolvency practitioners 

Appointment type 

)( What this form is NOT for 
You can't use this continuation 
page to tell us about an 
appointment, resignation, 
removal or vacat1on of office. 

Tick to show the nature of the appointment: 

0 Administrator 

0 Administrative receiver 

0 Receiver 

0 Manager 

0 Nominee 

0 Supervisor 

0 liquidator 
0 Prov1sionalliqu1dator 

Insolvency practitioner's name 

I Cohn M1cheal TrevE)thyn Ha1g"---------------------

Insolvency practitioner's address 

Building name/number [55 __ _ 
s-tr-ee-,----- ---- rs~-k~~s-t;e~t-

,--------------------------------------

Post town _l London 

T County/Region 

Postcode 
1 w f 1Tu 

Country I 

4 

-+ Filling in this form 
Please complete in typescnpt or in 
bold black capitals 

All fields are manddtory unless 
spec1f1ed or Indicated by • 

0 You can use this contmuat1on page 
With the followmg forms. 

VAM1, VAM2, VAM3, VAM4, 
VAM6, VAM7 
CVAl, CVA3, CVA4 
AMOl, AM03, AM04, AM05, 
AM06, AM07, AMOS, AM09, 
AM10, AM12, AM13, AM14, 
AM19, AM20, AM21, AM22, 
AMB, AM24, AM25 
RECl, REC2, REC3 
LIQ02, LIQ03, LIQ05, LIQ13, 
UQ14, 
WU07, WU15 
COMl, COM2. COM3, COM4 
NDISC 

04/17 Vers1on 1.0 



Stc:tc:mcnl of Aff;._irs of f:KII Pottin~·cr (Suvice~) Li1oitcd, CompeL I)' m~mber: 08506152 

Rule 3.30 
Insolvency 
[England and 
Wales) Rules 
2016 

Statement of affairs 

f Name of Company 

i Bel~~ttinger (Services) Limit~~-

In the ------1 
i 

High Court of Justice, Chancery Division, I 
Companies Court I 

[full name of~ 

r~mpany number 

L:306152 

Court case number 

006684 of 2017 

The Statement of Affairs of Bell Pottinger (Services) limited whose registered office is 
situated at 

6'" Floor Holborn Gate, 330 High Holborn, London, WC1V 7QD, United Kingdom. 

On the 12 September 2017, the date that the Company entered administration. 

Statement of Truth 

I believe that the facts stated in this statement of affairs are a full, true and complete 
statement of the affairs of the Company as at 12 September 2017, the date that the 
Company entered administration. 

Full 
name 

Signed 

Dated 

5 



Bell Pottinger (Services) limited · In Administration 
A - Summary Of Asseh 

Assets 

Assets subject to fixed charge: 

N/A 

Les<;: Uoyds Banking Group (net of cash) 

Assets subject to floatirlg charge: 

Other Tax & Social Security 
Flxtures &. Flttmgs 
Leasehold improvements 

Prepayments 
Work In Progress 
Deferred Tax 

Sundry Debtors 
Cash 

Estimated total assets available for preferential creditors 

6 

Book Estimated 

Value To Realise 

('000 ('000 

N/A N/A 

(5,9431 (5,943) 

(5,943) (5,943) 

6,627 NIL 

267 17 

328 NIL 

396 73 

82 Uncertam 

51 NIL 

31 ' NIL NIL 

7,781 91 



Bell Pottinger (Services) Limited · In Administration 
A 1 ·Summary of Uab1lltles 

Estimated total assets available for preferential creditors (carried from page A} 

Liabilities 

Prefer~ntial cred1tors: 

RPS 
Employt>es ·Arrears of Pay, HoLiday Pay and Unpaid Pension Contributions 

Estimated surplus/(deficiency) as regards preferential creditors 

Estimated Prescnbed Part 

Estimated total assets available for floating charge holders 

Uoyds Bankmg Group b/d 

Estimated Deficit of assets after f/oatfng charges 

Est1mated Prescribed Part 

Total assets available for unsecured creditors 

Unsecllred non-preferential dafms: 

Intercompany Payables 

Trade Creditors 
RPS 
EmployeE's 
Accruals and Defered Income 

HM Revenue & Customs 

Other creditors 

Estimated surplus/(deficiency) as regards creditors 

Issued and called up capital: 

1 Ordinary Share of £1 

Estimated total deficiency as regards members (Before Costs) 

7 

Estimated 
To Realise 

['000 

( 91 

[ 

63 
43 

(106) 

( 115) 

( 

I 
N/A 

( (15) 

[ 

(5,943) 

I 

( {5,958) 

l N/A 

( NIL 

( 

4,895 

1,772 

319 

60< 
792 

<53 
70 

(8,703) 

( (8,703) 

0 

£ (8,703/ 

Date _co2_,'---'-(_, -"-'(-'1'--f'-----



00 

Belt Pottinger (Services) l1mited 
B- Com pan'! Creditors 

,., Marne 

(A()) AdVJxor R;mloni1 Llrtllted 

'"" Afnc-an Pres~ Crgamzat100 
(A()2 Alastair Mos~ 

'""' AltaVIliiiTT limit«! 

"'"' AMcAd1n UK ltd 

""'' The Ashmoore Shoot ltd 

'"" !larday.-;;,trd 

"" B~ank.\ Hellmi(h 
(802 81rd & B1rd LLP 

COOl Blue Tuna ltd 
(flO< BPR C.roup lurope Ltd 

'"'" 8US!fl(>S~ W\re, ['1( 

'"'' Buslm"U lan~uagc School Ltd 

'"" Antt Basl!;tr 

"'" Bc:H Potttn~JET PrN<ltl:' L1mlteod 

'"'" 6ell Pott•nger LLP 

Cl\10 Sell Pottln~ Mlddli> Ea~t Fl·llC 

(811 Bo!ll Pown~ Bahram S P C 

(812 Bell h>Hm<jer Plf l1m1tcd {S•r~~apore) 
(813 Sc\l Pottmge• (Hoog Kong) Umlte<J 

(81-'4 ectl PQUmger Mala)"ila SON BHD 

ccoo Cabol"'ct Van Hagl'!'l 
((01 CHG·.Ycndlan UK Ltd 

CC02 Chl!dlt"fll!'l (n~l$ 
((03 C1ty F~re Protect"'" & M:11nt we LlP 

""' Clty of London 

Addr~n 

9 Oakhill R~d. Sevt"no.ak~. K(.'llt, TNH 11-lW 

12 Blvd Drty Mbaye.lmmPotble Arur 1~. DJk~r. St-rletal, !W WSSS 
3 Sdlvo HOille. 20 ~ter S!reet. i or>don, WIF OAf 

04 Park Squar~. Newton Chambers Road, Sheffield. 535 2PH 

lrd Floor, 26-28 Hammennuth Grove.London, W6 7HA 
Oo SCM The Old Oalry, Wmdo~ter. <.011 3N7. 
S.rclayc.a.rd Cornmernat P;Jvmenu, PO 6o7 <1000. W1gstll'l, LE18 ~EN 
CIO On.:reet LAw, 1 Great Cvtroberland Pl<Kc. london, W1H 7Al 

15 ~elt~ lane, London, ECAA 1 JP 
Urut 1 Cornwall Works, Co-n wall A~nt'll, I ondon. N3 1 LD 
5Z Lant Street. Lornhm, SE1 IRS 

24 Molrtln Lane. ht fl. Londm, EC-1R ODR 
55 Rupert Street, london, WID 7P1 

1& Westefflam Road, Olted. Rl-18 OER 
600 LIP, STemple SQuare. Trmplc Streoet, LJverpo:li, L2 SRH 
BOO LLP, 5 lernplc SQuare, Tempte Sl:rftt, UvcrpOO(,lJ 5RH 

Sfoll Polt1r19er FZ llC OffKo:> 4{11, CNN Bulldir~g, Dllbal Mf>dla City. Ouba!, UAE PO Box 

SOl: <!!IS 
B<.!ll Potllr~gcr 6alnain 5 PC , 5th FIIX!r GSCORP Tower, Bahra1r1 l'!n<~nclal Hart>ot.>r. 

Man~rna, Km~ of llahr;uo, PO 5o» 60104 

lkll Pnttongher f>TE l1mlted. 8 Cross Stre('t, .'125 06101, PWC llulldllli, Sm!!apo~ .. 048-414 

!k-11 Pottln!ihcr (Hong Kong) L1m1ted, 1~/F Ctntr;r.l88, 88-8~. ~ VOC'I.J); Road. Central 

Hongl<.ong 
Sell Po:tmger MaliVSiil SON 6HD. llrnt NO 28-15. le~l 28 Q Sen trill, J;,tlan Stt"'en 

sentral 2, KL '*"tral 50-'470, l<uiil.J LI.Kllpil, M&l.Jyslll 

6 avenue Geot~ V, 7'S003 Pari~ 
Barons (omt, n The Aver~ue, Esham, Surrey. W10 9A8 
206·206 Stewarls Road, London, 5W8 4UB 
AcOOV!lU Off1,c, 172• $.el!od<Jn Road, Sou'(h CroydOil, SurreY CR1 6PJ 

(hambc of London, PO Box 210. London, EC2P ZU 

' 
'.i~atllre 

~~ I c_- ;J:___· ' '< I •J!.' ' ..____ .. , 
' ( - (..A...,r\..--' - '-".} 

"" '-.2"'-
PJ'!<"' of~ 

1,182 00 

4,414 09 

1.WOOO 
1.121 2<1 

1.Z76 1Z 

2.535 00 
13.~ 39 
2 .19<1 00 

4,180 68 

132 00 
],19? ll 

5.)10 00 

2.200 00 
1,7'i7 59 

390,8l2JJO 
474 627 00 
JQ5,ll6 00 

793 00 

10692100 
2).810 0[1 

15,476 00 

10,000 00 
19.670 <10 
1,000 00 

3a9 a8 

35,186.00 
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Bell Pottinger (Services) Limited 

B - Company Creditors 

,.., 
((05 

CCOb 
((07 

ccoa 
(CO'l 

CCOA 
C(l'>Ot 

''""' CC<'«> 
(000 

'"'' COOl 
COOJ 

ccoo 
Cf01 

CFOO 

'"" CFOl 
(f03 

""' CF05 
CGOO 
CGO< 

C"'OO 

CH01 

CHOl 

Ofll3 

CH<l4 

000 

N~me 

(lt;ldCI~Minu~ Pty Ltd 

Co!hcro; !ntl?lllai!Onal Common Chent Ale 

Compl~le OlfKe Solutions Ute: Ud 

AddrHS 

level 15,61 Yorl\ St, 2000. AuWa.lla 

50 G~ Street.LOildon W1U 7C.A 

t/a. Ros~ Offlcl' .;,upplif">, 55 Oays Road, BriStol. t!S2 OQS 
Corporate Travel M.JI><'gment iUnot~ ll.ln!JdOrr One C.rter Laflf', Loodon, tC.o!V SER 

Corp Comms 12~ Blacks.tock Rood, london, N4 2JW 

Cyc!K"<)I!l l~rael ltd 

tOO~r("("!; 

D~•<;y Co'l)Ofate 5erv'lc~ 

0aV1d Wynl'(' Mo•!lall ltd 
De Porna 

fCOflO!TIK" ft eu~10ess Foundatl{h1 ltd 

(I'!UIIy Watth 

rtashbay l •ml!e<l 

Rower S.tat>On Ltd 
fP London C1ty Ltd 

"r.;arn::otype f>o~tah;o Ltd 
Fr.;nl< s fxp~ C,tenfti ltd 
~ron ~or the OffKe Ltd 
GI.'Jtlt Profeul()na\Lirntteod' 

Godcha Propert1e5 Ltd 

"""" 
Harvard PubiK Rel~tlons ltd 

Haymarket Media Gr?up t1m1ted 

Hen~ 5c.huppener 

Het'brn Smith ft~h1l!~ LLP 
Impact CreatiVE' Re<:ru1tmenl Ltd 

~It Ehahu. 7 ltm Gab•rol St, Tel AlilV, 6-401702. lsrari 

9 Market Hou~. 19·21 Market Plac:e, WokmJIIam,l)('rt<:slmo::. ,!(,41) tAP 

Oa\sy HOV«", tmdrM R.Oild ll-u5\ness Park, l.;n(.astme. 889 5SR 

Falklatld !louse, G\ooce"$ter Street, P.tlnSWIC~. Stroud, Gl6 6QN 

35 I>KcadJUy London W1.l OU 

lSIIURP V,l\.;\te. Grool'ld Floor Oat & ~laam 
45 Moorl•elds. Moorgate, London, £(2'1' 9AE 
6 The Fo11ntllln Centre. lmpcna! Wharf.Londorr, SW6lTW 
Rownorf! Covrt Park Flo-'<1, londoo. NWI 6XU 

(lty Hov~. Great Queen Street, Dart ford. K('flt, OAt IT J 
74 ~tor P.;!Wdt"rm11ll ane, Dartford, Ke<1t, OAt 1£f 

79 Alb10t1 ~s. Hammt:'<sm1th. london, W6 OJN 

Unit 506<1te-s lndustnal E~tat!', The Old &1ckworks, lla•old Wood. E~:.c:.:. RMJ OHU 
3 Harbour hchal'l8'! Squ1ne. London, £t4. 9GE 
F~r1t hrm, 81lhnllhum, Wl"5t ~~- RHI 4 9DF 
Enforcement atld ttlsolvency Servlces lEIS) Worthinll. OurnnJton Bndge HCIO.N', 
Barnngton Ro.ld. Word>lJlll, 8Nt2 4SE 
Holbom GatP, 26 So-.Jthampton Bu1\dl~S. Lon.;ion, WC1A 1PC 

Bndge Hot&', 69 LOI'ldOI'l R011d, Twiekenham, TW1 )SP 

Frlcdrlrllstrassl" 88. 0·10117 RerUn 

Exch~~c H(IUS(', Pnmr~ Stre«.LOndOI'l, FC7A 1£{; 

~ffron Hoo-ne. b · 10 Kn'by Str('('t. l.<:>nr!nn, £r1N 8TC 

S•g'l,'lturc ~
: ~ ,(', 

\,. /;_. ~ ·~ . ...:-\..... 
--(,C,_,.---:::. 

Pal'" 2c!? 

17,687 75 

262, \6'1 60 
'B~OO 

39.106.33 
960 00 

45,800 00 
000 
000 
000 

1,5()0_(10 

16,388 10 

5.400 00 

1,72594 

10 1~1 66 
1~.000 00 

"" 108 92 

600 00 
808 91 
670 zo 

1,413 16 

11,115 00 
$,010 00 

000 

70 4~1 37 

""" 6,203.92 
682,2-40 t1 

120 88 



0 

Bell Pottinger (Services) Limited 

8 • Company Creditors 

,.., Namt> 

(IN lnfotcx UK Lt<'! 

COl lngenmty ABM limit('(! ,., lnter';f"nnf' "• UK Ltd 

'"' Investor R~lat1oos 'ioctety Ltd 

CIC5 tp!Oi Mon UK ltd 

006 Iron MOI.IOtain {UK) Ltd 
(11)7 lnvel>tt~ L~mrtC'd 

CKO<l Kante~r Medt;,; 

CKOl KMGEP 

CLOO laytons S.ohator~ LLP 
CL01 lM 

CL02 l~,!T.ed L~o~bthly Company Ptlon<>tK·S.CTVice 

Cl03 loglst•u Sosmess Pubhshtng Ltd 

""' london '>t!Xk l:v:h~ngc ill( 

(LOS loapUp 

""' love Prmt 
CL07 lloyd!. flanking GrOUP 

CM<JO Mr~rmon Pubh<.tun~ I td 

'"'' Mcd~ StCfllng 

CNIJl M Harx:e Ltd 

'"'" MKIXoeht~~ Ltd 

'""' NGIC. Roadsh(l¥1'; LJm•tf'd 

CNO' N<Ck llt.obb 

om Northcott' lntcmct Ltd 

'"" "'-cooo OffKt Depot 

(001 Orlflt~t Couriers 

'"JO P DC Pr~lefl!atlon Soll!tlon~ ltd 
(P01 PopoJlu~ L1m1ted 

Addre'$S 

14 Wtlford flnd~t Spur, Woodbridge, 5offolk IP1Z 1 R.l 
lnd Floor, 1 M;ltlle Stree<. L011d011 wn 468 

(bony H~. Castlegate w~. D'Jdley. DY1 4TA 

5th rtoor, JO Coleman Street. lO!'Idon, EGR ~Al 

3 Thomas /N:Jfe Squ~re. Landon. F1W 1 fW 

Wtutej;JW Hoo.ne, Alderstone HooJSE' 8uww•n P~rk, L Mngston, FH~ 70F 

24 Fa!ohton '>trCM, London, E1 t:.PX 

I 8r011dtate. london £OM lQS 

17 Kabaoba• Batvra ave . Ast.vtll, 01000Q. Kaukhstan 

2 Mou: LOf'don Rrverw1e, London, S£11AP 

Central Court 25 Southampton Blllld"'!r·· L;;-ndon WC2A 1AL 
Malaya Pochtovilya 12, Sod 1, IN:r!.t<N' 

Untt f), Spitfire (lO<;~, Humtme-Ooro Cambnd~fl•re. P£29 f-.X't 

3rd floor, 10 Patefnm!E>r SqtJ3rE>, london, F(~M 7t S 

hi floor, Lo:ndon, E2 30P 

45 -46 Charlotte Road, London. EC2.A 3?0 

)rd floor. 12~ london Wall. london, EC2Y 5AJ 

2 ~Green, K•n!l's Norton, B•mnnYtam. 6~ 850 

Unit E 36·4l New Inn 'l'&rd, London, tC2A J(Y 

TrJJ11ty Hoo~. l!rPdbury Park Way, Stockport, SK6 1SN 

Budi.IMd H~. 18lhe~. Rf'dh1ll. Surrey. RHilPf 

70? Kmg~ Hou~.% North Street, IGII Bflt 

6 Orchard R1s.c, Richmond TWIO S8X 

Unlt 4, 5pal::l!l0 &mness CeotH.'. 1S-171ngat!' PlaC(', London. SW8 lNS 

18th Floor fiG( (orporat~Cent:"". 3oth Street, Cor 11th Avef'lue Bomf<tc•oGiobal Cny, 

"""' Gr<:'E'nW'1<h Way Antlover. HampShtre, SP10 .4Jl 

1}7 89 Saffron Htlt. ~latton G~rdcn, London, ECIN 8QU 

Unlt 14a feetway West Buwo\.'SS Pk Waf'ldsworth Road LonOon, Mo<.ldli"Sf'J( llfl.h 7LD 

NOrthburgh H~ 10 Northburgh Street, london. EC1V OAT 

. \ 

~ . J J, -~ .,.__,LIL Signature " \~~ ,,......__,...._---..__::. _..:::, 

P>ot<: lof1 

5,7$~00 

U.'nooo 
~.417 06 

950 00 

49,640 40 

266 S1 
1.336)4 

28,406 56 
7'i,37-4 99 

77700 
,, 00 

9~~ 7t:. 
1 .aoo co 

252.00 
1,389.42 

1,t:.3200 

000 
1 J2 00 

5313 00 
2,481% 

2561 66 
76.891 10 

)00 00 

4,67~ 35 

000 

1.76-4 97 

108 ()4 

1~'160 

4:1.000 00 



Be-ll Pottinger (Services) Limited 

B · Company CreditOt"s 

,., 
·~· 

Cf>Ol f'owcrOffiC<' Serv~ccs ltd 

CP03 Power Ofltce Ltd 

CP04 f're1.5 Oata 

U'05 PR N~re Evrope Ltd 
CP06 f'el"K:an Worldwide 

CROO Rllnd~ll ~ Parhment.ary 5erv~ces 

tl'l01 Rap1d!ty Commvn~<:;atiOOS ltd 

CR02 RHSS l rd 

CROJ Rhl.tlarb food d<'Si~Jn ltd 

'""' '''" ""'' ''"' csoo 

RND ~f'I'Tl lntesr8tlon ltd 

Po~n &. Company AOS 

Royal Mall C.roup Ltd 

Rud~r f •nn As1a i>te Ltd 
360 S~tems ltd 

Addr~~ 

36 NO!W Road, London, N?7 SIT 

tarlt<'rburylnn(IYJ.tlon Centr~. UniVe"l•ty Rood, KC'!'t, CT17F(, 

201 6oroo~h HIIJh Strff't, londoo, Sl1 I JA 

6 Mltrt> f'as'lage, North Grerowich, London, SE10 OrR 

10 &erkeii."V Sq.Jare, London. W1J 6LH 

S Hobart Pla<;e, london. SW1W OHI! 
C1tybrl~e Hou50!!, 2lS 245 G~eU Road. london, f.(W 7 JO 

DaVIs HO!.IK' Bll5~S Centre. So.nte 422 <lth flwr, (royelcol, CRO 1QQ 

5·25 Surr RClad, lonOon. SW18 4SQ 

31St PeteN:'Jurih Plan!, London, Wl <!LA 

c/o Pre!;~S HI.J'>, Skmd{'f'!!ade 7, OX I 1~ CopMha!CPfl K, De.-.marl< 

Payment ProcCSSIIIlJ CentrO!', Rowl~nd H1l1 Houw. Cl'oeiterflel.d S49 IHQ 

1 Coleman Street, 08-1 1 The Adelphi, Smgapore, 179803 

117 Admlfill Hou~. 8c~~mstcd, Hcrtfordihlrt', HP420J 

''" '"'' 
Schlll!n!IS <11 l$edford SQuare, London. WC18 JHX 

Sc!Xt Te<lf D11it<d DE-s\~ I Dt:oleloper limited 6'1 Melville Road, W;!llthom;.tow, E17 bQT 
CS03 <.ccur(' Oa.ta ~rt~ement ltd 

CS04 Si!llerh<urs Lomttcd 

C505 \hdi!'Show Lmntt'd 

CS06 Sloan<' & Company 

CS07 ~etHOI..IW 

(<;08 SWNS COM 

CTOO Tangent on Demand 

CTOJ TAY Associates Ltd 

(T(I2 Tempo:;ro~ Wtw~re Ltd 

CT03 TES Global Um1t~ 

( T04 The Furniture P~trce ltd 
CTOS Tile fumnurc Pr.xncc ltd 

CT% The Xhool of L1fe 

CT07 TMl Sports Conmxt100~ ltd 

25-29 Ha~ ROild Lcn<fon. SE1 61\W 
Albury M•ll. Mr\l Lane. G\)lldford, (;U-1 I!RU 

2<1 Mtddlc Strcct. london. l(1A 7JA 

7 Tfmcs Square Tower. 17th lloor, Nt'W YOfk, NY 10036 

Stro~nd. London WC2R ILA 

Mc<ha (('rltre., Emma·Chno wa~, ~•1ton, 8nstol, 853-4 7JU 

fina.IX(' Department. Threcwa~ House, London, W1W SOW 

10 Throgmorlon A\leflt~e,London EC2N lOl 

Calverley HOI.IS(', 55 (alv('l"lry RooQ, Tu,bnd~ Well~. Ke<tt. TN1 2TU 

26 Red LIOO SQuare. Loodon, WC1 R 4HQ 

Parchment~. fJ M?nhb!ffl!h Strffi LINI4on. f(1V (}JP 

Parchment flo~se. 1) Northburgh Street, Lon<:lon, f(1V 0 IP 

70 Marchmont Stref't, london. WC1N lAB 

4() Clarence ~Woad, St Albans Hcrts All o4NG 

~ ' I, \., , r , .,~'-~- ··~~il;_ 
~•soatiJre ...... "-..~_~.J:>-·,/-..._~ ~ 
'•r-4of9 

1 ,143 60 

12,995 ]1 

3,000 00 

11,574 oc 
000 

1.800 00 
5575 07 

491 00 
2,417 88 
9,73\1\0 

8 686 16 ,,, 
8,s.u! 10 

1,475 16 

6,000 00 

'"""" 4-43 11 

'"' 00 
8.~7 30 
9,995 S4 

1,500 00 

"""" 1,02.o1.63 

6,110 00 
1,4()3 10 

5.-400 00 
l.U50l 
l 135 02 

?7.000 00 
300 00 
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Bell Pottinger (Services) Limited 

C - Shareholders 

Key Name 

HBOO Bell Pottinger Private Limited 

1 Entries Totalling 

Address 

c/o BOO LLP, 5 Temple Square, Temple Street, Lwerpool, Ll SRH 

S1gnature 

~\ I ·. · . ~ '-"-.:,~0~ ~t:b"' . ~ v 

Paqe 1 of 1 

Pref Ord Other Total 

0 0 



~· 
The Insolvency 
Service 

Rule 3.31 

STATEMENT OF CONCURRENCE 

Company name [Be:I(Po!t~inger (ser;,i~e~.tt::irnitecC --­
(IN ADMINISTRATION) -~ -- ----- :l 

Enter court detarls In the 

Company registration number L08306152 

Insert full name of With regards to the Statement of Affairs of 
company lo Which [BeifPottin-ger{Services)Limitec!__ ~: ~· 
statement of affa•rs relates 

Insert date the statement made On 
of affarrs was made on 
whiCh th1s statement of 
concurrence refers 

Insert full name of person 
who s•gned the statement by 
of affatrs bemg concurred 

:Mark William Srnith--~--~-----, 

With 

Statement of truth 

'. ;;:-1\_·:-. ,~_~ -- -~~ ~-~---~ 
L ~" . ~ . . --~--------- j 

Insert full name and 
address of person makrng of G/

0 thiS statement of truth I' 

•Mark wrth an 'x' as 
applicable 

L1st any matters m the 
statement of affarrs whtch 
you are not rn agreement 
WJ!h, or whtch you 
constder to be erroneous 
or m1sleadmg. or matters 
to wh1ch you have no 
d1rect knowledge and 
md1cate reason for llst1ng 
them 

\:1 * concur with the Statement of Affairs of the above company and I believe 
that the facts stated in the Statement of Affairs are a full, true and complete 
statement of the affairs of the company on the date that it entered 
Administration. 

OR 

U *concur with the Statement of Affairs of the above company, subject to the 
following qualifications 

"Mark w1th an x' 1f subJect f 
to quallf1ca!10ns L-

and believe that, the facts stated 1n the Statement of Affairs are a full, true 
and complete statement of the affairs of the company on the date that it 
entered Admimstrat1on. 

14 

~, 

! 



Signed ~-· L.Xt \~ , 
Dated [ <f _t'-.>_oJ t:o.1'] 

l 

NOTE: You must deliver the statement of concurrence (with a copy) to the Joint 
Administrators before the end of the period of five business days (or such other period as 
the official receiver has agreed with you) beginning with the day on which you received 
the statement of affairs. 

15 



AM06 ~ 
In accordance With Rule 
3 38 of the lns.olvenq 
{England & Wales) Rules 
2016 Notice of approval of administrator's proposals Companies House 

-------- -- --- ----------------------------------------------

A21 

• Company details 

02/12/2017 
COMPANIES HOUSE 

-+ Filling in this form 

#114 

companynumber lols3~oT6r1TsT2 
Company name'~ tuiqseli-P~tbnger (Services) Limited 

Please complete m typescript or m 
bold black cap1tals. 

fl Court details 

Court name J High Court of Justice, Chancery Division, Companies Court 

Court case number lo loi6!6TaT4T21oT1 ~-.-~i ~-
EJ Administrator's name 

c-Fu_ll_fo_re_n_a_m_e(_si __ ~W=--i:--lli_a_m_M_a_tt_h_e_w _________________ 

1

! - -- -- -- --------

Surname i Tail 

Ei Administrator's address 

Building name/number Iss Baker Street 

sir~~~ - I Lo~-d~-~ 
r--------------------

Post town lw1U7EU --------------,------------ ----------------County/Region 

Postcode --, --, --. -~~-! -~~ 

Country 

------ ---- ---------------------

04/17 Vers1on 1.0 



AM06 
Notice of approval of administrator's proposals 

II Administrator's name o 
Full forename(s) [Malcolm OOther administrator 

Use this sect1on to tell us about 
Surname I Cohen another administrator. 

ll Administrator's address e 

Building name/number [55 Baker Street ! 80ther administrator 

I Use this section to tell us about 
Street [London I 

another administrator. 

I 
I 

I 

Post town [W1U 7EU I 
-----~ - I 
County/Region I 

! 
Paste ode 11111111 I 
Country I I 

I ,. Date administrator(s) appointed 

Date f1[2 ffi~ f'2ToT1T7 I • Date statement of proposals delivered to creditors 

Date POFB r1r1 r2f'OT1T7 I • Date proposals were deemed to be approved 

Date ['2['4 [l[l ['2['0['1['7 
1m Sign and date 

Administrator's 1xu signature X 

Signature date fOil flf2 ~f'OfiF 

04/17 Vers1on 1.0 

2 



AM06 
Notice of approval of administrator's proposals 

B Presenter information 

You do not have to g1ve any contact information, but if 
you do it will help Companies House if there is a query 
on the form. The contact information you g1ve Will be 
visible to searchers of the public record. 

5 Temple Square 

Temple Street 
--~ 

01512 374 500 

II Checklist 

We may return forms completed incorrectly or 
with information missing. 

Please make sure you have remembered the 
following: 
0 The company name and number match the 

information held on the public RegiSter. 
U You have Signed and dated the form. 

Th1s fOfm has been provided free of charge by Compames House 

3 

U Important information 

All information on this form will appear on the 
public record. 

iii Where to send 

You may return this form to any Companies House 
address, however for expediency we advise you to 
return it to the address below: 

The Registrar of Companies, Compan1es House, 
Crown Way, Cardiff, Wale~ CF14 3UZ. 
DX 33050 Cardiff. 

0 Further information 

For further information please see the guidance notes 
on the website at www.gov.uk/compameshouse 
or email enquiries@companieshouse.gov.uk 

This form is available in an 
alternative format. Please visit the 
forms page on the website at 
www.gov.uk/companieshouse 

04/17 Vers1on 1.0 



-- ~-~--- -~· ~--·~---~--------~- ------~---------,·-

Continuation page 
Name and address of insolvency practitioner 

./ What this form is for )( What this form is NOT for 1 Filling in this form 
Use this continuation page to You can't use this continuation Please compJete in typescript or in 

tell us about another insolvency page to tell us about an bold black capttals 

practitioner where more than appointment, resignation, All fields are mandatory unless 

2 are already jointly appointed. removal or vacation of office, spe<ified or tndtcated by • 

Attach this to the relevant form. 0 
Use extra copies to tell us of 
additional insolvency practitioners. 

II Appointment type 
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BELL POTTINGER PRIVATE LIMITED- IN ADMINISTRATION 
Registered Number: 08024999 
In the High Court of Justice, Chancery Division, Companies Court- Case Reference: 006682 of 2017 

BELL POTTINGER (SERVICES) LIMITED- IN ADMINISTRATION 
Registered Number: 08306152 
In the High Court of Justice, Chancery Division, Companies Court- Case Reference: 006684 of 2017 

Registered offices situated at BDO LLP, 55 Baker Street, London W1 U 7EU 

The following abbreviations are used from time to time throughout these proposals: 

'BPPL' 
'BPSL' 
'BPLLP' 
'the Companies' 
'the Group' 
'the Joint Administrators' 

Introduction 

Bell Pottinger Private Limited 
Bell Pottinger (Services) Limited 
Bell Pottinger LLP 
BPPL and BPSL 
BPPL, BPSL and BPLLP 
William Matthew Humphries Tait, Malcolm Cohen and Colin 
Michael Trevethyn Haig 

William Matthew Humphries Tait (officeholder number: 9564), Malcolm Cohen (officeholder 
number: 6825) and Colin Michael Trevethyn Haig (officeholder number: 7965) all licensed 
and authorised by the Institute of Chartered Accountants in England ft Wales in the UK and 
all of BDO LLP, 55 Baker Street, London W1 U 7EU were appointed Joint Administrators of 
Bell Pottinger Private Limited ('BPPL') and Bell Pottinger (Services) Limited ('BPSL') on 12 
September 2017. 

This report is addressed to the creditors of both Companies and incorporates the Joint 
Administrators' combined Proposals ('the Joint Administrators' Proposals'). 

Creditors should be aware that Bell Pottinger LLP ('BPLLP') was placed into Administration 
on 12 September 2017. As the LLP is not subject to the Insolvency Rules 2016, the Joint 
Administrators have issued separate proposals to the creditors of BPLLP. 

This report is addressed to the creditors of the Companies and incorporates the Joint 
Administrators' Proposals. As provided by Paragraph 52(1 )(b) of Schedule B1 to the 
Insolvency Act 1986 ('Sch. B1 to the Act') we do not propose to arrange a decision 
procedure of creditors to consider the proposals as there will be insufficient assets to 
enable us to make any distribution to unsecured creditors. 

Under Paragraph 52 of Sch. B1 to the Act if at least 10% of creditors require us to arrange a 
decision procedure they must notify us in writing by 23 November 2017 (a form is attached 
at Appendices 6 and 15 for convenience). Please note that before we will arrange a decision 
procedure we will require a deposit towards the cost of the procedure. Such deposits may 
be repaid subject to approval of the other creditors. Where no creditors' decision procedure 
is arranged to consider the Joint Administrators' Proposals, the Proposals will have been 
deemed to be approved. 

Where a decision procedure is arranged, creditors may approve the Proposals with or 
without modifications subject to the Joint Administrators' agreement to any such 
modifications. If the creditors reject the Joint Administrators" Proposals, a report will be 
sent to the High Court of Justice confirming that the creditors have rejected the Proposals. 
The Court may then discharge the Administration and make consequential directions. 
Alternatively, it may adjourn the hearing or make some other order as it thinks fit. 
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If the Joint Administrators' Proposals are agreed by the creditors, the Joint Administrators 
will continue to control the business of the Companies to the extent that they have not 
ceased or been transferred. The Joint Administrators would at some later date arrange for 
the Companies to exit from the Administration, as agreed by the creditors. 

Based on the information presently available and the current situation, the Joint 
Administrators' proposal is that the Companies will either move from Administration to 
Compulsory Liquidation, or the Companies will be dissolved once the Administration process 
is complete and there are no further matters to be dealt with. 

2 Events Leading up to the Appointment of the Joint Administrators 

BPPL is the Group holding company, holds 100% of the shares in BPSL and is the corporate 
member of BPLLP. The Group engaged in providing public relations consultancy services. 
The Group operated in both the UK and overseas. A group structure is attached at Appendix 
21. 

The Group head office is situated in Holborn, London with principal subsidiaries located in 
Bahrain, Dubai and Singapore. 

BPPL was incorporated on 11 April 2012 following a management buy-out of the business 
from the preVious owner. BPSL was subsequently incorporated on 23 November 2012 and 
specifically held the contracts of the non-partner staff, the head office lease and supplier 
contracts. As at the date of Administration, BPSL employed 125 staff. 

BPLLP was the trading entity within the Group and was governed by a partnership deed. At 
the date of Administration, there were 39 self-employed partners. 

The Group represented a significant number of UK and international clients. BPLLP held the 
client contracts and undertook the engagement work. 

BPLLP operated across four specialisms: financial and corporate; campaigns and branding 
(known as Engage); political advisory; and, global advisory. 

The last set of Group consolidated audited accounts for the period to 31 December 2015 
recorded turnover of £42.4m (2014 - £41.6m) and net profit of £403k (2014 - £1 . 1m). Draft 
accounts to 31 December 2016 indicated a fall in turnover to £37.5m and a net loss of 
£572k. Management information as of July 2017 indicated year to date post 'exceptionals' 
EBITDA of £352k. 

In early 2016, BPLLP was engaged by Oakbay Investments Pty Limited ('Oakbay'). As 
detailed in the summarised findings of a report commissioned by BPLLP and conducted by 
Herbert Smith Freehills ('HSF') work in relation to Oakbay in South Africa included two 
principal work streams: corporate communications and reputation management; and, an 
•economic emancipation' campaign. 

In March 2017, media outlets in South Africa made allegations that BPLLP had orchestrated a 
divisive and offensive campaign that stoked racial tensions. 

In April2017, BPLLP terminated its engagement with Oakbay. In July 2017, BPLLP confirmed 
that it had instructed HSF to conduct a review of the Oakbay account and had dismissed the 
lead partner involved and suspended three other individuals, all of whom were ultimately 
dismissed. 

Following a complaint to the Public Relations Communications Association ('PRCA' -a PR 
industry membership body of which BPLLP was a member) an investigation was conducted 
by that body as to whether its professional charter and code of conduct had been breached. 
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In the period following the original publication of the allegations in the press a number of 
clients terminated their contracts and a limited number of staff and partners announced 
their departure from the business. ln addition, the business faced increasing difficulty in 
winning new clients thereby putting pressure on its forecast working capital requirements. 
On 16 August 2017, the Group engaged 600 LLP in connection with the financial impact of 
the reputational issues facing the business. 

The expulsion of 6PLLP by the PRCA was announced on 4 September 2017. Immediately prior 
to this Mr James Henderson, Chief Executive of the Group, resigned. 

On 5 September 2017, 600 LLP was engaged by the Group to undertake an Accelerated 
Merger&. Acquisition ('AIM') process to identify potential purchasers and/or investors by 
way of an equity sale or a sale of the business and assets as a going concern. 

At the outset of the AMA process significant consideration was given as to the way in which 
the Group should be marketed in light of the ongoing media attention together with the 
retention of clients and staff. Given the high profile status of the Group and speed at which 
a purchaser/investor needed to be found, it was determined that a focussed process should 
be adopted with respect to identifying and contacting potentially interested parties capable 
of conducting a transaction on an accelerated basis. 

22 parties were approached and 12 signed confidentiality agreements. Whilst a limited 
number of parties expressed some initial interest and due diligence was undertaken, no 
offers capable of acceptance were received for the Group's underlying business and assets. 

On 7 September 2017, the last remaining interested party notified their withdrawal from the 
AMA process. Simultaneously, a significant client, critical to the Group's forecast cash flow 
gave notice of their termination of its contract. Having considered the legal and financial 
advice received the designated members of the Partnership concluded that the Partnership 
was likely to become unable to pay its debts within the meaning given to that expression by 
section 123 of the Insolvency Act 1986. 

In light of the above, the directors resolved that the Companies should be placed into 
Administration and Notices of Intention to Appoint Administrators was filed on 7 September 
2017. 

On 12 September 2017, an application for the appointment of Joint Administrators was 
made by the directors of the Companies, pursuant to Paragraph 22 of Sch. 61 to the Act. On 
12 September 2017, William Matthew Humphries Tait, Malcolm Cohen and Colin Michael 
Trevethyn Haig were appointed Joint Administrators of the Companies. 

Under the provisions of paragraph 100(2) of Sch. 61 to the Act, the Joint Administrators 
carry out their functions jointly and severally. 

Similar applications were made in relation to 6PLLP. 

3 Statements of Affairs and Statutory Information 

We attach at Appendices 1 and 10, summaries of the estimated Statement of Affairs for 
each Company as at the date of our appointment, prepared by the directors, from the 
records and information available. The Statements of Affairs have been signed by one of the 
statutory directors and Statements of Concurrence have been sent to the directors of the 
Companies that were registered as holding office as at the date of Administration. 

The Joint Administrators have reviewed the Statements of Affairs but have not carried out 
any audit or detailed verification work at this time. 
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Please note that a creditor's claim may differ from that shown on the Statement of Affairs 
and we would invite creditors to notify us of their claim using the proof of debt forms 
attached to the proposals. 

Appendices 2 and 11 record the statutory information for each Company extracted from the 
records maintained at Companies House together with a summary of the historic financial 
information. Details of the shareholders, as at the date of Administration, are also shown. 

4 Achieving the Purpose of the Administrations 

The statutory purpose of an Administration consists of three objectives and we now address 
the progress that has been made in this respect. 

a) The first objective is rescuing the Companies as a going concern (i.e. restructuring the 
Companies' business, resulting in the survival of the Companies). This objective has not 
been achieved due to the level of working capital required by the Companies and 
inability to identify during the AMA process a purchaser for the Group. No offers have 
been received for the underlying businesses following the Administration and steps have 
therefore been taken to wind down the Companies. 

b) The second objective is achieving a better result for the creditors of the Companies as a 
whole than would be likely if it has been wound up (without first being in 
Administration). The Joint Administrators believe that this objective will be achieved in 
respect of the Companies as the realisable value of the assets is likely to be higher than 
that which would have been achievable in an immediate liquidation, specifically the 
shares held in the overseas subsidiaries by BPPL. 

c) The final objective is realising property in order to make a distribution to one or more 
secured or preferential creditors. The Administration process will allow for funds to be 
distributed to the secured creditor of the Companies. 

5 Management of the Companies' Affairs since the Joint Administrators' Appointment 

a) Initial Actions 

Following our appointment as Joint Administrators, we undertook an immediate review 
of the Companies' affairs with particular regard to both the financial and resource 
requirements of the businesses. This assessment was carried out with the support of the 
directors and senior management team. 

As a consequence of the review, it was concluded that the operations of the Companies 
should continue, albeit in a limited capacity, to support the ongoing delivery and 
finalisation of certain client engagements, implement stabilisation plans for the 
overseas subsidiaries in support of an equity realisation strategy and to support the 
orderly transfer of client relationships and to enter into discussions with the exiting 
partners of BPLLP. 

The following steps have been undertaken during the initial stages of the 
Administrations: 

• Attendance at the head office in London; 
• Meetings with both the staff and partners immediate following the 

appointments; 
• 43 staff were made redundant from BPSL on 12 September 2017 and 10 partners 

left BPLLP; 
• Discussions with management in respect of the BPLLP debtor ledger and its 

collectability with a view to entering into early negotiations with clients to 
maximise realisations in the initial period; 
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• Discussions with members of BPLLP in relation to their exit and agree the terms 

of any departure including future revenue sharing agreements; 
• Consulting with the secured creditor to ensure that it was informed of the 

Administration strategy and subsequent implementation; 
• Instructing Gordon Brothers to value and formulate a strategy for the disposal 

of the unencumbered assets of the Group; 
• Securing access and control of the hard and soft copy data/books/records of 

the Group; 
• Gathering all financial information relevant to the Group; 
• Identifying and securing support of the existing suppliers by way of undertaking 

to pay for ongoing services during the wind down period; and 
• Engaging with parties interested in acquiring the overseas subsidiaries of the 

Group including meetings with local management and interested parties. 

As at the date of the proposals, 2 partners of BPLPP continue to assist the Joint 
Administrators with finalising a number of matters pertaining to the ongoing 
Administrations including maximising the trade debtor recoveries. It will be necessary to 
ensure that BPLLP retains its partnership status and one partner will remain in office. 1 
member of staff has been retained by BPSL to assist the Joint Administrators with 
finalising a number of matters. 

The Joint Administrators have been supported by the BOO Forensic Services team in 
fulfilling their statutory obligations in the Administration. The specialist work 
undertaken assisting the Joint Administrators includes: 

• Onsite support in securing all data in electronic and hard copy format; 
• Managing and overseeing the extraction of data pertaining to the overseas 

subsidiaries; 
• Reviewing relevant insurance policies; and 
• Liaising with and meeting with the engaged legal advisors 

b) Wind Down of Operations 

As detailed above, the Joint Administrators implemented a controlled wind down of the 
underlying operations of the Companies. 

To support the strategy, Lloyds Bank PLC ('the Bank') provided BPLLP in Administration 
with a funding facility of £1m. As at the date of these proposals, £500k has been repaid 
and the Joint Administrators anticipate that the remaining facility will be repaid in the 
near future. 

c) Employees 

The Joint Administrators retained a number of staff post Administration to assist with 
the completion of certain client engagements, the ongoing collection of the trade 
debtors, to finalise certain accounting information, prepare employee statements and 
to complete other wind down matters. 

On 22 and 29 September 2017, further rounds of redundancies were made. As at 1 
October 2017, 16 staff members of staff had been retained to assist the Joint 
Administrators. As noted above, 1 member of staff has currently been retained. 

d) Assets- BPPL 

i. Goodwill 

The records of BPPL state a book value of £27.8m which relates to trading and 
non-trading subsidiaries. The majority of value relates to the management 
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buyout of BPLLP in June 2012. The remaining goodwill refers to the historic 
purchase of the Asia and Centreground Communication businesses. 

The realisable value of goodwill in the subsidiaries will be significantly below 
that stated in the accounts and is addressed below. 

ii. Bell Pottinger Pte Limited ('Asia') 
Singapore, Hong Kong/Malaysia/Myanmar 

BPPL held 90% of the issued share capital of Bell Pottinger Singapore Pte Limited 
which, in turn, held 100% of the issued share capital of entities incorporated in 
Hong Kong, Malaysia and Myanmar. 

Asia was marginally loss making and cash consumptive pre-Administration whilst 
wholly separate to the UK trading operations, the operational impact on the 
Wider group led local management to take proactive steps to preserve and 
enhance the value of the Asia business including, rebranding the business to 
Klareco Communkatlons. 

Continuing on from the AMA activity that had commenced on 5 September 2017, 
the Joint Administrators concluded that the confidence of the incumbent 
management and, by extension, the confidence of the Asia client base was 
critical to value. 

A sale of BPPL's 90% shareholding was therefore concluded to local management 
on 18 September 2017. The key terms of the contact were an initial payment of 
on completion and a revenue share agreement. The Bank released its security of 
over the shares to enable the sale to be completed. 

The share sale proceeds and deferred consideration are caught under the fixed 
charge security of the Bank. 

iii. Bell Pottinger Middle East FZ-LLC ('Dubai') 

Dubai is a 100% subsidiary of BPPL and has been historically profitable, cash 
generative and a net remitter of cash to the Group. Over a period of many 
years, the intercompany creditor position has not been equalised by dividend 
deductions such that, on the date of appointment, there is a consolidated 
balance due to Dubai of £1.5m. 

The Joint Administrators together with retained senior management 
implemented a stabilisation and management incentive plan to support an 
orderly disposal of BPPL's 100% shareholding in Dubai. 

Since the date of the Administration, meetings have been held in Dubai between 
the management and the Joint Administrators which have been supported by the 
Group finance function in London. The meetings led to a reorganisation of the 
management team and executive officers. 

Following these changes, a targeted Mergers and Acquisition process was 
launched on 10 October 2017. Offers were received on 24 October 2017 and are 
currently being reviewed by the Dubai management, the Joint Administrators 
and the Bank, which holds the shares as security. 

The Joint Administrators remain optimistic that the sale of the shares in Dubai 
Will return value to the BPPL Administration and enable a distribution to be 
made to the Bank. 
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iv. Bell Pottinger Bahrain S.P.C ('Bahrain') 

The sole client of Bahrain gave notice of contract termination on 7 September 
2017 which became effective on 22 October 2017. 

Since Administration, the Group has supported the Bahrain team in delivering 
ongoing contracted services up to the date of termination. A binding agreement 
was reached between Bahrain, the Group and the client to settle certain 
subcontractor costs and to enable Group recharges to be recovered. 

There is no residual equity value in Bahrain and steps Will be taken to wind up 
the business on a solvent basis. The cost of the closure Will be borne by the 
Bahrain entity. 

v. Cash at Bank 

Funds held in the Bank's facil1ties were set·off against the BPPL term loans that 
were outstanding at the date of Admimstration. 

The Group operated foreign currency bank facilities with Barclays Bank plc 
('Barclays'). At the date of Administration, £6k was held in the account of BPPL 
and the bank has been requested to transfer the balance into the Administration 
account. 

vi. Intercompany Receivables 

The records of the Company indicate sums due from BPSL (£3.9m), Dubai 
(£960k). As BPSL is insolvent, the value returned to the BPPL estate Will, subject 
to agreement of claims and value of realisations, be in accordance With 
unsecured distributions made from that estate. These are likely to be minimal. 

The intercompany balance due from Dubai is likely to be subject to negotiation 
with the interested parties in the M&A process. 

The Intercompany balance due from Asia (consolidated balance of £47k) is 
subject to a compromise agreement. 

On present estimates the Joint Administrators do not envisage any recoveries 
being made given the Administration of the Group, the sale of Singapore and the 
ongoing discussions in relation to the potential sale of Dubai. 

d) Assets - BPSL 

i. Leasehold premises & investments 

The lease at the Holborn Gate office is due to expire in 2020. The annual rent is 
£686k and had been paid up to 28 September 2017. 

The Joint Administrators instructed GVA Grimley Limited, a firm of property 
agents, to value the lease. The agents have advised that it is unlikely that the 
lease holds any value taking into account the unexpired period of the lease and 
the time that may be required to find an occupier. 

The Joint Administrators are in ongoing discussion with the landlord as regards 
the payment of rent since the date of Administration, which is classified as an 
expense of the Administration, together With the vacation of the property. We 
understand that the landlord has contacted the guarantor of the lease. 
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CAPA, an agent specialising in the obtaining of rates refunds, has been engaged 
to review the rateable position of the property and to identify any refunds on a 
no win, no fee basis. 

ii. Office fixtures & fittings, furniture 

Gordon Brothers, the appointed chattel agents, valued the assets at £17k pre· 
appointment. An assessment of the costs of disassembling, removing, storing 
and any subsequent sale indicated no cost benefit or value. 

Since Administration, the chattel agents have sold redundant and unencumbered 
furniture and equipment for £4k to a third party purchaser. 

iii. IT Equipment 

On appointment, the Joint Administrators took steps to preserve the integrity of 
the IT assets of the Group, including the support of BOO Forensic Services Team 
in securing all electronic and hard copy data. 

All of the remaining unencumbered IT equipment will be sold by way of an 
online auction. The assets have an estimated net realisation value of £7.5k. 

At the current time, the Joint Administrators have excluded all electronic assets 
that are capable of data storage from the realisation process. 

iv. Cash at Bank 

At the date of Administration, £4k was held in a Barclays Bank account of BPSL 
and the bank has been requested to transfer the balance into the Administration 
account. 

v. Sundry Debtors 

A number of employees had season tickets loans and proposals have been sought 
to repay the outstanding amount. 

Prepayments had been made in relation to insurance, utilities and rates paid 
prior to Administration. To date, an insurance refund of £60k has been received 
and we do not anticipate any further significant recoveries. 

e) Receipts and Payments Accounts 

An account of the Joint Administrators receipts and payments accounts for the 
Companies is attached at Appendices 3 and 12. 

The accounts are shown net of VAT as this will be recoverable and payable under the 
Group VAT registration. 

6 Creditors· Claims 

6.1 Secured Creditor 

The charges registered at Companies House are as follows: 

Company Party 

BPPL 
Lloyds Bank 

Security granted 

Composite Debenture -
containing fixed Et floating 
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BPSL PLC charges 

As at the date of Administration £6. 7m was due to the Bank in relation to terms loans in the 
name of BPPL. On appointment, the Bank applied set-off against the credit balances across 
the Group's accounts of c.£1.2m. The debt has been guaranteed by both BPSL and BPLLP. 

The Bank is currently owed c.£5.5m subject to accruing interest and charges. To date, the 
Joint Administrators have not made any distributions to the Bank. 

No personal guarantees have been provided in support of the Bank liability. 

6.2 Preferential Creditors 

Preferential claims are defined as monies owed to former employees in respect of arrears of 
wages and accrued holiday pay at the date of Administration. The Joint Administrators are 
not aware of any wage arrears as staff were paid up until the date of Administration of BPSL 
or their subsequent redundancy. 

To date the following preferential claims have been lodged in the BPSL Administration: 

Employees 

Redundancy Payments Service 

Total 

£42,770 

£62,848 

£105,618 

No preferential claims are expected in the BPPL Administration. 

6.3 Unsecured Creditors 

Unsecured creditors' claims as at the date of the proposals are: 

Statement of Affairs Received to Date 

BPPL £10,183,000 No claims received 

BPSL £8,703,000 £1,278,221 

Creditor claims have not been agreed and therefore the quantum is likely to increase. 

The Joint Administrators would ask creditors to provide a detailed account of the sum 
owning to them as at the date of Administration together with details of any security held 
on the proof of debt forms attached at Appendices 9 and 18. 

6.4 Exchange Rate for Calculation of Claims 

Please note that the Joint Administrators have converted foreign currency claims into 
pounds sterling using the Bank of England mid· market exchange rate at 12 September 2017. 

The exchange rates applied to claims are: 

Currency Exchange Rate - 12 September 2017 

Euros 1.1095 

Swiss Franc 1.2727 
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Australian Dollars 1.6507 

US Dollars 1.3263 

If any creditor considers that the exchange rates applied are unreasonable, they may apply 
to Court in accordance with Rule 14.21 (4) of the Insolvency (England and Wales) Rules 2016. 

7 Prescribed Part 

Under the provisions of Section 176A of the Insolvency Act 1986, the Joint Administrators 
must state the amount of funds available to unsecured creditors in respect of the Prescribed 
Part. This provision only applies where a company has granted a floating charge to a 
creditor after 15 September 2003. 

Whilst both BPPL and BPSL granted floating charges after 15 September 2003, there will be 
insufficient floating charge assets, based on current realisations and future estimates, to 
enable floating charge distributions in respect of both Companies. Therefore, the Prescribed 
Part provisions will not apply in either Administration. 

8 Investigations 

The Joint Administrators are rigorously investigating the affairs of each entity/the Group to 
establish if there are any actions that can be pursued for the benefit of the creditors as a 
whole this includes the conduct of the directors. In the latter respect, the Joint 
Administrators must submit a confidential report to the Secretary of State regarding the 
conduct of all directors and shadow directors that held office during the three years 
preceding the Administration appointments. 

If any creditor holds any information that they wish us to consider, may assist us in the 
Administrations or which they believe requires further investigation please complete the 
attached questionnaire, Appendix 20, and return to me at BDO LLP, 5 Temple Square, 
Temple Street, Liverpool, L2 5RH. 

9 Other Matters 

The Insolvency Service has established a central gateway for considering complaints in 
respect of insolvency practitioners. In the event that you make a complaint to me but are 
not satisfied with the response from me then you should visit 
https://www.gov.uk/complain·about·insolvency-practitioner where you will find further 
information on how you may pursue the complaint. 

The Joint Administrators are bound by the Insolvency Code of Ethics when carrying out all 
professional work relating to this appointment. A copy of the code is at 
http: I lwww. Kaew .com I en I members/regulations-standards-and-guidance I ethics/ code-of· 
ethrcs·d. 

Creditors may access information setting out creditors' rights in respect of the approval of 
the Joint Administrators' remuneration at https. I I www. r3. org. uk I what ·we· 
do I publ1cat1ons I profess10na l/ fees. 

Creditors may wish to establish a creditors' committee. A committee must comprise 
between three and five committee members. A gurde to creditors' committees is available 
at https I /www r3.org.uk/what·we·do.LQidi:>JJcatrQns/professiOnal/credrtors·gurdes. This 
provides guidance to allow creditors to know what the purpose of a committee and be able 
to assess whether the creditor would like to be a committee member. An additional 
resolution is included in this respect, after the main Proposals in section 16. 
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10 EC Regulations on Insolvency Proceedings 

We are required under the Insolvency (England and Wales) Rules 2016 ('the Rules') to state 
whether and if so the extent the European Regulation on Insolvency Proceedings 
(No. 1346/2000) applies to the Companies in Administration. 

We confirm the Regulations apply to the Companies and these are the main proceedings as 
defined in Article 3(1) of that Regulation. 

11 Pre-Administration Costs 

Certain costs were incurred in preparing and planning for the Administrations. The creditors 
may under Rule 3.52 of the Rules approve those costs to be paid from the Administration 
estates, as an expense of the Administrations. These costs do not form part of our 
Proposals, but are subject to the separate approval of the Secured and Preferential 
Creditors. 

Allowable costs fall into the following categories: 

(i) the fees charged by the Joint Administrators; 
(ii) the expenses incurred by the Joint Administrators; and 
(iii) the fees charged (to the Joint Administrators' knowledge) by any other person 

qualified to act as an insolvency practitioner. 

Under Rule 3.35(10) of the Rules, the table below summarises the outstanding costs for 
which approval is sought and also, where relevant, records payments received/made. 

The Joint Administrators propose to attribute the costs on an equal apportionment basis 
across the three entities BPPL, BPLLP and BPSL. If insufficient funds are held in any of the 
individual Administration estates to discharge any of the apportioned costs, the Joint 
Administrators will defray the outstanding balance from either/both of the other 
Administration estates. 

(i) 

(ii) 

(iii) 
TOTAL 

Costs Incurred 

BDO LLP - pre appointment time 
costs 
Stephenson Harwood LLP - legal 
advice 
Ashurst LLP - legal advice 
Gordon Brothers - valuation advice 
Infinite Global - public relations 

Group 

"' 
"' 
"' "' "' 

Payments Costs 
Received Outstanding 
(£) - gross (£) - net 
161,353.92 Nil 

10,800.00 6,526.50 

33,000.00 
5,000.00 
3,839.43 

172,153.92 48,365.93 

The payments that have been shown as being paid total £ 172k and were made from the 
BPLLP bank account prior to Administration. 

(i) The Fees Charged by the Joint Administrators 

BDO was engaged by the Group in accordance with the letters of engagement dated 16 
August 2017 and 5 September 2017. The scope of the work covered under the letters of 
engagements was as follows: 

• Financial and options analysis; 
• Financial and options analysis in support of the Directors' engagement with key 

stakeholders; 
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o Attendance at Board meetings and other meetings; 
o Accelerated merger & acquisition process; 
o Production of Information Memorandum; 
o Provision of data room hosting services; and 
o Liaising with interest parties, offers and sale negotiations. 

In respect of the fees and expenses incurred by the Joint Administrators prior to the 
Administration appointments, these were subject to a formal engagement with the Group 
dated 16 August 2017 and 5 September 2017 which set out that our fees would be based on 
discounted time costs. 

The engagement provided for the proposed Administrators to engage other specialists to 
assist, where necessary, on such reasonable terms as we could negotiate. 

(ii) The Expenses Incurred by the Joint Administrators 

In preparation for the Administrations the following disbursements and expenses have been 
incurred by the Group or the Joint Administrators. The Joint Administrators propose to 
attribute the costs on an equal apportionment basis across the three entities BPPL, BPLLP 
and BPSL. If insufficient funds are held in any of the individual Administration estates to 
discharge any of the apportioned costs, the Joint Administrators will defray the outstanding 
balance from either/both of the other Administration estates. 

Stephenson Harwood LLP · was engaged by the Group to provide legal advice to the Group. 
The sum of £10,800.00 (gross) was paid prior to Administration. The unpaid costs (net) total 
£6,526.50. 

Ashurst LLP - was retained and engaged by the Group to provide legal advice in respect of 
the steps required to place the entities into Administration and to draft and file the 
Administration appointment documents. The unpaid costs (net) total £33,000. 

Gordon Brothers- was engaged by the Group to provide asset valuat10n advice. The unpaid 
costs (net) total £5,000. 

Infinite Global - was engaged by BDOLLP to provide specific public relations advice in 
relation to the proposed Joint Administrators appointment. The unpaid costs (net) total 
£3,839.43. 

The Joint Administrators' disbursements are reimbursement of precise costs we have had to 
meet. The expenses in respect of other professional fees are reasonable and have been 
necessary in preparation for the Administrations. 

(iii) the fees charged (to the Joint Administrators' knowledge) by any other person 
qualified to act as an insolvency practitioner (and, if more than one, by each separately) 

The Joint Administrators are not aware of any other person qualified to act as an insolvency 
practitioner having acted in relation to the Companies immediately preceding the 
appointment of the Joint Administrators. 

If a creditors' committee is appointed, it will be responsible for considering and approving 
the above costs. In the absence of a creditors' decision procedure or requisitioned meeting 
the secured creditor or, if preferential creditors will receive a distribution, the secured and 
preferential creditors will be responsible for the approval of the pre-Administration costs. 

12 Joint Administrators' Remuneration 

Rule 18.16 of the Rules provides how Administrators may be remunerated. This permits 
remuneration to be fixed either as a percentage of the value of the property with which the 
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Joint Administrators have to deal, by reference to the time the Joint Administrators and 
their staff spend in attending to matters in this Administration in accordance with the Fee 
Estimates or a set amount. Remuneration may be fixed on one or a combination of any of 
the foregoing bases. 

In respect of these Administrations, we will ask the secured and preferential creditors to 
approve our remuneration on a time cost basis as set out in the Fee Estimates enclosed at 
Appendices 4 and 13. 

Attached at Appendices 5 and 14 are schedules that summarises the time that has been 
spent in dealing with the Administrations up to 27 October 2017. The Fee Estimates provide 
details of the expenses anticipated to be incurred. 

The time incurred to 27 October 2017 totals: 

Total Hours Time Costs Average Hr Rate 

BPPL 293.25 164,237.50 560.06 

BPSL 405.80 136,494.46 336.36 

The Fee Estimates total: 

Total Hours Time Costs Average Hr Rate 

BPPL 542 259,408 478.61 

BPSL 659 206,271 313.00 

The time incurred by the BDO Forensic Services team in relation to BPPL totals £23,423 
which represents a total of 36 hours at an average charge out rate of £650.64 . At the 
current time, the Joint Administrators are unable to determine with accuracy the level of 
the future costs that will be incurred by BDO Forensic Services as this is dependent on the 
degree to which their services are required to support litigation. The Fee Estimate, 
attached at Appendix 4, anticipates total costs of £100,000. 

13 Joint Administrators' Disbursements 

Where disbursements are recovered in respect of precise sums expended to third parties 
there is no necessity for these costs to be authorised; these are known as category 1 
disbursements. 

Since the commencement of the Administrations, we can advise that the following category 
1 disbursements have accrued, but not yet been paid from the Administration estates: 

Entity 
BPSL 
BPPL 

Amount(£) 
183.86 
36,081.72 

Description 
Statutory advertising 
Travel, costs incurred in 
overseas travel 

The Joint Administrators do not propose to seek the approval of creditors in respect of 
Category 2 disbursements in respect of either Administration. 

For your guidance we attach at Appendix 19 a document that outlines the policy of BDO LLP 
in respect of fees and disbursements. 
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No decision process is being arranged because all assets are secured and the value of the 
assets is less than the sum owed to the secured creditor. There will be no Prescribed Part 
available for creditors, as mentioned in Section 7 above. 

The Joint Administrators' remuneration and pre-appointment fees/costs will be subject to 
the approval of the secured creditor and preferential creditors, if funds are available for the 
preferential creditors in the BPSL Administration. 

14 Possible Outcomes for the Companies and Creditors 

The Insolvency Act 1986 and the Rules provide a variety of options regarding the possible 
exit routes for the Companies from the Administration, being primarily a Company Voluntary 
Arrangement, Liquidation or dissolution of the Companies. 

It is the Joint Administrators· recommendation and proposal, as detailed below, that once 
realisations are sufficiently completed the Companies should move from Administration to 
Compulsory Liquidation and that William Matthew Humphries Tait, Malcolm Cohen and Colin 
Michael Trevethyn Haig be appointed Joint Liquidators, subject to any nominations from the 
creditors to the contrary which must be received by 23 November 2017. 

However, if there is no prospect of a dividend to the unsecured creditor or matters 
requiring further investigation or asset realisations, the Joint Administrators will arrange for 
the Companies to be dissolved. 

The Joint Administrators are aware that there is potential for legal proceedings, specifically 
litigation, being instigated against the Group which will be outside of the control of the 
Joint Administrators. The Joint Administrator could be placed under statutory obligations to 
provide information or assist third parties, the costs of which may impact the eventual 
outcome for the secured and other creditor stakeholders. 

The Joint Administrators have conducted an initial review with their legal advisors, and 
experts within BOO's Forensics and Contentious Insolvency teams of claims that may be 
brought against third parties which may lead to valuable recoveries in the estates. Due to 
the requirement for confidentiality and privilege, the Joint Administrators do not intend to 
address these matters in these proposals. 

15 Statement of Proposals Under Paragraph 49 of Sch. B1 to the Act 

Formal Proposals - the Joint Administrators propose that: 

(a) They continue to manage the Companies business and realise assets in accordance with 
Objectives 2 and 3 of the statutory purpose of the Administrations. 

(b) The Joint Administrators assisted by the specialists within the BOO Forensic and 
Contentious Insolvency departments and their legal advisors continue to investigate any 
potential actions that may be brought and respond to actions notified by third parties; 

(c) They exit the Administrations by way of Compulsory Liquidation and that William 
Matthew Tait, Malcolm Cohen and Colin Haig will be the Joint Liquidators and will act 
jointly and severally. Alternatively, the Companies will be dissolved. 

NB. Under Paragraph 83(7) of 'Sch. B1 to the Act' and Rule 3.60(6) (b) creditors may 
nominate different Liquidators but in the absence of such nomination the above named 
would become the Joint Liquidators. 
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Other resolutions for approval: 

(d) Creditors consider and if thought fit appoint a creditors' committee to assist the Joint 
Administrators (such committee must comprise of between 3 and 5 creditors). 

16 Notices of decision procedures 

Resolutions (a) (b) and (c) will be dealt with using the deemed consent procedure. 
Creditors having 10% or more of the total unsecured debts of the Companies may object to 
these resolutions and request a physical meeting if we receive their objections by 23 
November 2017 otherwise the decision will be treated as having been made on the decision 
date. 

Creditors, including creditors claiming a small debt (£1,000 or less), who wish to object 
must send us a proof of debt form with a written notice of their objection using the 
Creditors Request for a Decision in Respect of the Administration form attached at 
Appendices 6 and 15. Creditors who have small debt of £1,000 or less must send us a proof 
of debt in order to object, even though they may receive dividends without sending a proof 
of debt. 

Resolution (d) will be dealt with using the postal resolution procedure. Creditors are 
requested to use the Decision by Correspondence forms attached at Appendices 8 and 17 to 
vote on this resolution. The decision date for postal resolutions in this case is 23 November 
2017 -you should return the postal resolution form to us by 4pm on the business day before 
this date. If you have not already done so, you will need to send me a proof of debt for your 
postal resolutions to be included in the decision. Creditors with a 'small debt' of£ 1,000 or 
less must send a proof of debt for their postal resolution to count, even though they may 
receive dividends without sending a proof of debt. 

Dated: 6 November 2017 

William Matthew Humphries Tait 
Joint Administrator 
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Rule 3.30 
Insolvency 
(England and 
Wales) Rules 
2016 

Statement of affairs 

Name of Company Company number 

Bell Pottinger Private Limited 08024999 

In the Court case number 
High Court of Justice, Chancery Division, 
Companies Court 006682 of 2017 

[full name of courtl 

The Statement of Affairs of Bell Pottinger Private Limited whose registered office is 
situated at: 

6th Floor 
Holburn Gate 
330 High Holborn 
London 
WC1V7QD 
United Kingdom 

On the 12 September 2017 the date that the Company entered Administration. 

Statement of Truth 

I believe that the facts stated in this Statement of Affairs are a full, true and complete 
statement of the affairs of the Company as at 12 September 2017, the date that the 
Company entered Administration. 

Full 
name 

Signed 

Dated 



Bell Pottinger Private Limited • In Administration 

A • Summary Of Assets 

Assets 

Assets subject to fixed charge: 

Investments 
Less: Uoyds Banking Group (net of cash) 

Assets subject to floating charge: 

Intercompany Receivable 

Corporation Tax 

Cash 

Estimated total assets available for preferential creditors 

~ lo <-::.~""tL 
Signature ~S'N--1,~ · 

Book Estimated 

Value To Realise 

£'000 £'000 

27,800 uncertain 
(6,842) (6,842) 

20,958 (6,842) 

5,100 uncertain 

93 NIL 
NIL NIL 

26,151 NIL 

I , 
Date -'=2"-'S"'. --1-/r.!..I.:::G:...j..(.r..l ,.:?-:.._-__ 



Bell Pottinger Private Limited- In Administration 
A1 -Summary of LiabUit!es 

Estimated total assets available for preferential eredltors (carried from page A) 

Liabilities 

Preferential creditors: 

Employees- Arrea1s of Pay, Hol.iday Pay and Unpaid Pension Contributions 

Estimated surptus/{deficiency) as regards preferential creditors 

Estimated Prescribed Part 

Estimated total assets available for floating charge holders 

Lloyds Banking Group 

Estimated Deficit of assets after floating charges 

Est1mated Prescnbed Part 

Total assets anilable for unsecured creditors 

Unsecured non-preferential claims: 

HMRC 
Intercompany Payables 

Estimated surplusl(deficiency) as regards creditors 

Issued and called up capital: 

Ordinary shares: 14,787,595 of 1p 

Estimated total deficiency as regiJrds members (Before Costs) 

Estimated 
To A.eaUse 

£'000 

£ NIL 

[ 

NIL 

[ NIL 

[ 

I N/A 

[ NIL 

[ 

I (6,842) 

[ (6,842) 

I N/A 

[ NIL 

[ 

I 77 

10,106 
(10, 183) 

£ (10,1831 

(148) 

£ (10,331) 

Dote _"2..;.. __ -;_.f,_l(o_,_/--'('-2'---



Bell Pottin1er Private Limited 
B • Company Creditors 

Key 

CBOO Bell Pott1naer LLP · 11'1 Admm1stratlon 

CHOO HMRC 

CLOO Uoyds Bl!ll'lkirlg Group 
RBOO Mr David Clive Beck 
RRHOO Mr James Brodie Her~derson 

RRPOO MI Piers Julian Dominic PottmRCr 
RRSOO Mr Mcl.rk W.l!iiJm Smtt11 

7 Entries Totalhllfl 

Signature 

P•~e 1 of 1 

Address 

5 Temple SQuare, Temple Street, L1verpool, l1 5RH 

Enforcement and Insolvency Serw:es (EIS) Worthing, Ourril1gton Bridge House, 
Barrington Road, Worthlflg, BN12 <ISE 
Jrd Floor, 125 London Wall, London, EClY 5AJ 

10,105,655.00 
0.00 

0.00 
0.00 
0.00 
000 
0.00 

10,105,655.00 



ckf!y NAME 
BP S!Jares held bY Bell Pottrr~ger Private Lfmlted 

Al A2 A3 All A5 EMAIL CONTACT TEL U14 UNSEC LEDGER2 HC 
00> 4.103.000 

HJ lalex HQ~dlngs UIT'IIted (Heather Kerzner} 00> 2,454,555 

HH James Henderson 001 2,226,545 

H8 D<lvid Beck. "' 1 45.9.106 

WM Tam Mollo OJ)J 800,003 

HW David Wilson 001 65.0,003 

HH Dolerite Hokllf)gS (II} 001 340,910 

HB Patsy Baker "' 328,001 

HR Kevin Read 001 320001 

HD Jeremy Def:des 0-01 225.,001 

HS John Sunnucks 001 HIU01 

"' John LeeCe 0" Hi0,001 

HH Mike Hale (via superannuation) 0.01 160,001 

"' Mink. Srmth 001 142214 

HG Vlctooa Geoghegan 001 12(1,001 

HM Danen Murphy 00, 104,360 

HH Abel Hadden "' 100,000 

HR Devid Ry.:tel 00> 100.000 

"- Mark. Under 001 100.000 

HP Piers Pottinger 0" 100,000 

HI. NICk Lambert 001 80,000 ... Caspar Rock. 001 80,000 

HW SE!n WoodforO 0" 5.0,000 

HM Mak:OO'I Monro 00, ~5.000 

HW Mark Worthington- 001 ~0.000 

HD Stephen Double 001 35.000 

"' Jcmathan Lehrle "' 35,000 

"' Tom Tc»>lss 001 $4,700 

HM David Wynne Morgan 0" 25,000 

HS Graham Stewart 0" 23,077 

"" '""""" 00> 23077 

"' LUCY Pen1ston·6lrcl 001 20000 

HB Nata~e Barone 001 20,000 

HR Razl Rahman 001 18,850 

HF Chrlstlm! F!sher 0" "Q()() 

HF Dominic fisher 001 15,000 

HH Charles Hampton 001 12,600 

"'- Euna Lua 001 10,000 

HT Sam Turvey 001 10,000 

HW Jilmes watson 001 10,000 

HW Greg Wood 001 7,692 

HB Ardne Berens 001 5.000 
HW Eny w~~ai'TlSOI'I '" $,000 

HH Nicola Hooper '" 3.846 

HM Adroan McMenamin 0.01 3,770 

HP VictOIIll Preston '" '·""' 
14.)87,595 



Bell Pottinger Private Limited- In Administration 

Registered Number: 

Date of Incorporation: 

Address of Registered Office: 

Directors: 

Company Secretary: 

Nominal Share Capital: 

Registered Shareholders: 

Trading Results (Consolidated): 

Y/E 
Turnover 

('000) 
Ek 

2016 draft 37,585 
2015 42,444 
2014 41,601 
2013 55,613 

Statutory Information 

08024999 

11/04/2012 

55 Baker Street, london, W1U 7EU 

Formerly: 

6th Floor Holborn Gate, 330 High Holborn, london, 
United Kingdom, WC 1 V 7QD 

David Clive Beck 
Mark William Smith 
James Brodie Henderson 
Piers Julian Dominic Pottinger 

Thomas George T olliss 

10,687,595 ordinary share of 1p each 

As shown on the enclosed schedule 

Gross Net 
Profit Profit/(Loss) 
('000) (after tax) 

Ek ('000) 
Ek 

32,020 (640) 
34,692 403k 
32,991 1,158 
44,928 1,069 



Bell Pottinger Private Limited - In Administration 

Schedule of Members 

Name ... -~ . . - I_No. Of ~ares 
David Beck 1,459,106 
Patsy Baker 328,001 
Natalie Barone 20,000 
Archie B.ereos 5,000 
Jeremy Deedes 225,001 
Stephen .Double 35,000 
Christine Fisher . 15,000 
Dominic Fisher 15,000 
Victoria Geoghegan 120,001 
James Henderson 2,228,545 
Dolerite Holdings (II) 340,910 
Mike Hale 160,001 
Abel Hadden 100,000 
Charles Hampton 12,800 
Nicola Hooper 3,846 
Jalex Holdings L1mited 2.454,555 
John Leece 160,001 
Mark Linder 100,000 
Nick Lambert 80,000 
Jonathan Lehrle 35,000 
Eunice Lua 10,000 
Tom Mollo 800,003 
Darren Murphy 104,380 
Malcolm Monro 45,000 
David Wynne Morgan 25,000 
Liz Morley 23,077 
Adrian McMenamin 3, 770 
Piers Pottinger 100,000 
Lucy Peniston·Bird 20,000 
Victoria Preston 3,000 
KeVin Read 320,001 
David Rydell 100,000 
Caspar Rock 80,000 
Razi Rahman 18,850 
John Sunnucks 164,001 
Mark.Smith 142,27<1 
Graham Stewart 23,077 
Tom Toll iss 34,700 
Sam Turvey 10,000 
David Wilson 650,003 
Ben Woodford 50,000 
Mark Worthington 40,000 
James Watson 10,000 
Greg Wood 7,692 
Elly Williamson 5,000 
i45 I ~-----~~---~-~ . ---~·--.J 10,687,595 
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Bell Pottinger Private Limited 
(In Administration) 

Joint Administrators' Summary of Receipts and Payments 
To 07 November 2017 

Fixed Floating 
Charge Charge 

RECEIPTS £ [ 

Shares - Bell Pottinger Pte Ltd 54,442.51 
Cash at Bank 6,570.07 

54,442.51 6,570.07 

PAYMENTS 

BP Middle East FZ-LLC sale costs 50,000.00 

50,000.00 0.00 
Balances in Hand 4,442.51 6,570.07 

54,442.51 6,570.07 

Page 1 of 1 IPS SQL Ver. 5.02 

Total 

[ 

54,442.51 
6,570.07 
---

61,012.58 

50,000.00 

50,000.00 
11,012.58 
6f,012.58 

07 November 2017 12:10 
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bell Pottinger Private Limited - In Administration 

Joint Administrators' Fees Estimate 
as at 6 November 2017 

Summary Activity 

A. Pre Appointment Matters 

Total 

B. Steps on Appointment 

C. Planning and Strategy 

D. General Administration 

E. Assets Realisation/Dealing 

F. Trading Related Matters 

G. Employee Matters 

H. Creditor Claims 

J. Reporting 

TOTAL 

BDO Forensic Services 

Expenses Estimate 

Officeholder CAT 1 Disbursements 

Officeholder CAT 2 Disbursements 

Other Expenses 

Agents' Costs 

Valuers' Costs 

Solicitors' Costs 

Trading Expenses 

Public Relations 

Other Administration expenses 

Total 

Hours 

6 

115 

283 

5 

89 

44 

542 

Fees & Expenses Estimate 
Bell Pottinger Private Limited 

Blended 

Rate£ 

194 

618 

561 

423 

116 

363 

478.61 

Estimated 

Fee 

£ 

1,164 

71,070 

158,763 

2,115 

10,324 

15.972 

259,408 ,-

~ 
46,081 2.1 

2.2 

2.3 

2.4 

120,000 2.5 

2.6 

5,800 2.7 

30,000 2.8 

The table above is our estimate of the Joint Administrator's fees on a time costs basis for this 
appointment and the anticipated expenses. This estimate and the expenses are prepared on the 
basis of the information available to us at the date of this estimate. Assuming that there are no 
major unanticipated factors, we would expect that our fees may be lower than the estimate. In the 



IBDO Fees & Expenses Estimate 
Bell Pottinger Private Limited 

following pages we provide a summary of the work we believe is necessary. Where applicable, all 
fees and disbursements will be subject to VAT at the preva1ling rate. 

In any work of this nature we may have recourse to engage specialists to assist us for example in 
ensuring that we obtain best value for the estate assets and also to protect the legal interests of 
the estate including where necessary taking action to recover sums due to the estate. The 
specialists we engage will invoice us and that will be an expense of the estate. Such expenses are 
not subject to creditor approval but nevertheless have an effect on the funds available for creditors 
in the estate. 

1. Joint Administrator's Fees 

Fees (remuneration) may be sought on four different bases and a guide for creditors is attached. 
The four bases are, a time costs basis; a percentage of the assets realised; fixed amount; or a 
combination of the first three bases. In this insolvency case we are seeking fees on a time cost 
basis and have estimated a fee of £259,408. 

Where possible we will delegate work to my staff and by this expedient the work is conducted by 
suitably qualified and experienced members of staff at different hourly costs. The current charge 
out rates per hour of staff within my firm's London office is below: 

GRADE 

Partner 
Manager 
Assistant Manager 
Senior Administrator 
Administrator 
Other Staff 

£ 

7Z6 
321·560 

289 
270·289 
100·244 

100 

These rates are confirmed in an attached document which sets out my firm's policy on time costs 
and expenses. My firm's hourly time costs rate are normally reviewed in December and July each 
year and adjusted to take account of inflation and the firm's overheads. We have estimated the 
time we will spend in respect of the following areas of work in respect of this insolvency. Below 
we provide the primary work that will be undertaken by us. 

A Pre Appointment 

This time category is not applicable in respect of this Administration. 

B Steps upon Appointment 

Reviewing appointment and statutory documents, preliminary organisation review, initial 
interviews and meetings with key stakeholders including third parties, taking steps to gather 
in and protect all assets, establishing internal responsibilities regarding staffing of elements 
of the work and steps to protect assets. This work is primarily led by a director or senior 
manager with the majority of work delegated to staff below manager. 

C Planning and Strategy 

This time category is not applicable in respect of this Administration. 

D General Administration 

Reviewing and regularising affairs regarding Insurance, VAT, and Taxation, undertaking 
investigation regarding the conduct of the directors and reporting thereon, investigations 
into the affairs and transactions of the entity. The work contemplated does not at this time 
include forensic examination of records and transactions. It could also include recovery and 
storage of entities books and records, engaging and liaising with solicitors, managing 



IBDO Fees & Expenses Estimate 
Bell Pottinger Private Limited 

accounting and investment of realisations, suitable banking investment and preparing 
reports on receipts & Payments, ensuring appropriate approval of all costs including 
approval of remuneration and matching costs of specialists against their expense estimates, 
dealing with statutory, regulatory and licensing matters, managing formal contractual 
matters regarding the entity, including equipment hire and property leases, and licences, 
dealing with court hearings regarding the insolvency (excluding third party litigation), 
dealing with Press enquiries and PR matters and managing general administrative matters, 
basic enquiries and meetings. The majority of this work requires a range of insolvency 
knowledge and experience, balanced with good accounting and administrative skills and is 
delegated largely to executives with suitable levels of experience, supervised by directors 
or managers. 

E Asset Realisation/Management 

Identifying and controlling recorded assets, dealing with overseas entities, meeting local 
management, reviewing cash flows, formulating and implementing sale/exit strategies 
(where appropriate), dealing with interested parties, evaluating strategy on realising assets 
and reconciling recoveries, asset tracing of assets revealed through investigation or third 
party information, engaging and liaising with valuers/agents, agreeing strategies and 
monitoring implementation, preparation, review and approval of sales material, information 
memorandum and intangible assets including intellectual property and consulting/liaising 
with and engaging specialist agents and solicitors and monitoring the same. This area of 
work requires a greater level of commercial experience and insolvency knowledge, than the 
general administration category of work, together decision making skills. The work is led at 
director or senior manager level supported by executives with suitable competencies and 
almost equal numbers of hours are spent by the two groups. My managers liaise with me as 
the partner and escalate major decisions to me. 

F Trading Related Matters 

The affairs of BPPL have been wound down in a controlled manner and therefore costs have 
been incurred establishing business controls, reviewing optimum business structure, 
attending at premises, meeting with suppliers, guaranteeing continuity of business critical 
services, supervising retained staff, general business management and closure of operations 
where necessary. 

The work is led at director or senior manager level supported by executives with suitable 
competencies and almost equal numbers of hours are spent by the two groups. My managers 
liaise with me as the partner and escalate major decisions to me, when required. 

G Employee Matters 

BPPL did not employ any staff but costs have been incurred dealing with queries from the 
partners of BPLLP and directors of the Companies. 

H Creditor Claims 

Receiving and recording all creditor claims, reviewing the validity of all claims submitted by 
creditors alleging they have security rights and recording all preferential claims, considering 
and checking and recording all unsecured creditor claims and identifying any claims which 
might be categorised as deferred claims. It may be necessary to take legal advice where a 
creditor maintains a secured claim which is not supported by unequivocal evidence or where 
an unsecured claim is made which is significantly in excess of any value recorded by the 
insolvent entity and the claim is inadequately evidenced. No provision has been made for 
dealing with any creditor's claims where the matter is referred to Court. To estimate costs 
in respect of administering creditor claims we consider the volume of known creditors and 
the nature of the insolvent entities business. We understand from available records that 
there are 6 creditors. 
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Reporting 

Fees & Expenses Estimate 
Bell Pottinger Private Limited 

Preparing periodic progress reports to creditors regarding the progress achieved, including 
preparation of Receipts & Payments Accounts, a suitable analysis of time costs accrued and 
a review of actual costs and accrued costs as against this fees and expense estimate. At the 
time this estimate was prepared no information was available regarding whether creditors 
were going to appoint a committee, if a committee is appointed there will be additional 
reports, which have not currently been budgeted for. The Director or Senior Manager is 
responsible for leading the reporting and delegating the production of the accounts, fee 
analysis and comparison with estimates to suitably experienced executives. The ratio of 
time spent on reporting is generally that executive hours are twice as many as those of the 
Director or Senior Manager. Much of the basic accounting and analysis is conducted by 
various grades of Executives. In estimating costs in respect of reporting we have formed a 
view of the duration of the insolvency and estimated how many reports will be required. 

J Distribution and Closure 

Giving notice to relevant creditors to prove their claims, adjudicating upon the claims 
issuing formal rejection of any relevant claims, dealing with any appeal to court concerning 
a rejected claim (•), establishing the distributable funds in the estate, calculating the 
dividend, issuing payment with suitable notification to creditors, reconciling payments and 
accounting for unclaimed dividends. (•) no provision is made for additional time costs for 
dealing with an appeal concerning a rejected cost because the likelihood of such an 
eventuality is small, although the costs could be significant). It also includes preparing a 
final report to creditors together with a Receipts & Payments Accounts, analysis of time 
costs accrued and a review of actual costs compared to the fee and expense estimate, 
completing all administrative arrangements including storage of any records for statutory 
periods and fHing final statutory documentation. The work is supervised by directors and 
Senior Managers and final decisions and release of funds is authorised by the partner. 

The foregoing estimate does not include any fees estimate provision for the Company 
moving into liquidation which would be the subject of a further submission, if necessary, 
before the end of the Administration. 

BOO Forensic Services 
Current Costs £23,423- total hours 36.00 I Post Administration Estimate £100k 

The Joint Administrators have been supported by the BOO Forensic Services since the date 
of Administration to undertake specific specialist work. The work has included the following 
specific matters: 

• Onsite support in securing all data in electronic and hard copy format; 
• Removal of hard drives from staff and partner IT equipment; 
• Managing and overseeing the extraction of data pertaining to the oversea 

subsidiaries; 
• Reviewing relevant insurance policies; and 
• Liaising with and meeting with the Joint Administrators engaged legal advisors 

At the current time, the Joint Administrators are unable to estimate the level of the future 
costs that may be incurred by the BOO Forensic Services team. The level of any future fees 
will be dependent on any litigation (claimant or defendant) and further investigations. 

In the event that the Joint Administrators has not utilised the services of BOO Forensic 
Services, it would have been necessary to instruct a specialist third party provider. 
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2 Expense Estimate 

2. 1 Category 1 Disbursements 

Fees ft Expenses Estimate 
Bell Pottinger Private Limited 

Our estimate in respect of this heading covers expenses where the officeholders firm has 
met a specific cost in respect of the insolvent estate where payment has been made to a 
third party. 

Such expenses may include items such as advertising, statutory fidelity bond, couriers, 
travel (by public transport), land registry searches, fees in respect of swearing legal 
documents, storage of original records of the insolvent estate. In each case the recharge 
will be reimbursement of a specific expense incurred. 

The level of Category 1 disbursements in respect of this Administration may appear to be 
high, however these disbursements include the travel costs (specifically air travel) for 
members of the Administration team to travel to Dubai in order to deal with the sale of the 
overseas trading subsidiary. 

2.2 Category 2 Disbursements 

This expense category is not applicable in respect of this Administration. 

2.3 Agents' Costs- Estimated £nil 

No agents have been engaged to deal with any chattels assets. 

2.4 Valuers' Costs- Estimated £nil 

No agents have been engaged to deal with any property assets. 

2.5 Solicitors' costs 
Stephenson Harwood LLP ('SH') 
Pre-Administration £6.5k (to be apportioned)/Post Administration Estimate £100k 

SH were engaged by the Group to provide legal advice to the Company. The costs will be 
apportioned across the Administrations of BPSL, BPPL and BPLLP. For the purposes of this 
estimate the costs have been apportioned on a pro-rata basis (£2.2k). 

SH has been retained to provide ongoing general advice to the Joint Administrators and 
costs have been incurred in respect of the sale of the Asia subsidiary, advice with regard to 
the proposed sale of Dubai. The current and future costs have been estimated at £100k. 

Ashurst LLP ('Ashurst') 
Pre-Administration £33k (to be apportioned)/Post Administration Estimate £6k 

Ashurst LLP was retained and engaged by the Group to provide legal advice in respect of the 
steps required to place the entities into Administration and to draft and file the 
Administration appointment documents. The unpaid costs (net) total £33,000. For the 
purposes of this estimate the costs have been apportioned on a pro-rata basis (£11 k). 

Ashurst has provided specific advice to the Joint Administrators at a cost of £6k. 

2.6 Trading costs - Estimated £nil 

There are certain costs that can be attributed to the wind down of BPPL which have 
beneficial in the realisation strategy that has been implemented in respect of the BPPL and 
BPLLP Administrations. It is anticipated that there will be no trading costs attributable to 
this Administration. 
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2. 7 Public Relations 

Fees & Expenses Estimate 
Bell Pottinger Private Limited 

Pre-Administration £3.8k (to be apportioned)/Post Administration Estimate £2k 

Due to the high profile nature of the Administration appointments, pubic relation 
consultants were engaged to provide advice to the Group and proposed Administrators. 
Infinite Global was engaged by BDOLLP to provide specific public relations advice in relation 
to the proposed Joint Administrators appointment. The unpaid costs (net) total £3,839.43. 

The costs will be apportioned across the Administrations of BPSL, BPPL and BPLLP. For the 
purposes of this estimate the costs have been apportioned on a pro-rata basis (£1.3k). 

A public relations consultant has been retained to provide ongoing advice to the Joint 
Administrators. The cost has been estimated at £10k. 

2.8 Other Administration Expenses- Estimated £30k 

The Joint Administrators have sought to engage a third party to undertake a valuation of the 
Asia and Dubai entities. No letters of engagements have been signed and therefore the costs 
have been estimated for the purposes of the Fee Estimate. 
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Joint Administrators' Time Costs to Date 
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Creditors Request for a Decision in Respect of the Administration 



Rule 15.18 
Insolvency 

(England and 
Wales) Rules 

1016 

Creditor's name & address 

purpose of dec1S10n process 

Rule 15.18(3) 

Confmn creditor's claim 

The Insolvency Act 1986 

Creditors request for a decision in respect of the 
Administration 
Name of Company 

Bell Pottinger Private Limited 

In the 
High Court of Justice, Chancery Division, 
Companies Court 

""" "'. .~1 

Company number 

08024999 

Court case number 
006682 of 2017 

I (a) _______________________ _ 

Request a decision procedure for the creditors of Bell Pottinger Private Limited, 
Registered office is situated at: c/o BDO LLP, 55 Baker Street, London, W1U 7EU for 
the purpose of: 

Rule 15.18(J)(a) My claim in the Administration is ( (A proof of debt form is 
attached/has already been delivered)'(delete as necessary) 

Insert full name(s) and 
address(es) of creditors 

concurnng With the 
request (1f any) and the1r 

cla1ms m the 
adminlstratlon if the 

requestmg creditor's cla1m 
1s below the required 10% 

continue on reverse if 
necessary Continue overleaf lf necessary 

Rule 15.18(3)(a)(11) ft (b) 
The creditors listed above concur with the above request, and I attach copies of their 
written confirmation of concurrence. 

Signature of creditor or person authorised to act on his behalf Dated 

Name in BLOCK LETTERS 

If signing on behalf of the creditor, confirm relation to creditor and address 

This form is to be delivered to William Matthew Tait c/o Business Restructuring, BOO LLP. 5 
Temple Square, Temple Street, Uverpool, L2 SRH, 
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Notices of Arranging a Decision Procedure for Creditors by Correspondence 



Rule 15.8 
Insolvency 

(England and 
Wales) Rules 

2016 

The Insolvency Act 1986 - NOTICE OF ARRANGING A DECISION PROCEDURE 
FOR CREDITORS BY CORRESPONDENCE 

Name of Company 

Bell Pottinger Private Limited 

In the 
High Court of Justice, Chancery Division, 
Companies Court 

[full name of court] 

Company number 

08024999 

Court case number 
006682 of 2017 

The Joint Administrators are William Matthew Humphries Tait (Officeholder No: 9564), Malcolm 
Cohen (officeholder No: 6825) and Colin Michael Trevethyn Haig (officeholder No: 7965), all of BOO 
LLP, 55 Baker Street, London, W1U 7EU, who were appointed on 12 September 2017. The Joint 
Administrators may also be contacted via Rebecca Thompson on BRCMT@bdo.co.uk. 

NOTICE that the Creditors of the above-named Company are invited to make decisions as to 
whether to approve or reject the resolution below. 

Decision Procedure: The creditors are invited to indicate by correspondence whether they approve 
or reject the resolution. A Decision by Correspondence form is attached for recording your vote. 
The completed form, together with details of your claim, if not already provided, must be sent to 
the Joint Administrators, whose details are below and on the attached form. Your response must be 
delivered to BOO LLP, 5 Temple Square, Temple Street, Liverpool, L2 SRH before the Decision date 
below otherwise it cannot be counted. 

Decision date: 24 November 2017. 

Creditors may within five business days of this notice require a physical meeting be held to consider 
the matter. This is explained in more detail overleaf. 

Any response may be sent by correspondence, using the attached form. To be valid your response 
must be received by the Joint Administrators by no later than the Decision date which is 24 
November 2017. 

RESOLUTION 

The Joint Administrator's Proposals are deemed approved 

That a creditors' committee be established if sufficient creditors are willing to be members. 

Date: 6 November 2017 

William Matthew Humphries Tait 
Joint Administrator and Convenor of the decision process 



Certain Rules apply to decision procedures. The full text of the Rules is attached but the effect of 
those Rules is summarised below: 

Creditor Voting rights (R. 15.28): Every creditor who has this notice is entitled to vote in respect of 
the debt due to the creditor. Where there is a physical meeting the creditor must submit a proxy 
form (not relevant at this stage). Creditors, including creditors whose debt is treated as a 'small 
debt' (£1 ,000 or less) must still deliver a proof for voting purposes, if they have not already done 
so. 

Calculation of creditors voting rights (R.15.31 ): In respect of this Administration creditors' claims 
will be calculated as at the date the Company entered Administration being: 12 September 2017. 
Claims that have an uncertain value will be subject to £1, or a higher value if the chairman allows. 

Requisite majority of creditors for making a decision (15.34): An Administration decision is 
approved if a majority of creditors, by value vote, in favour by the Decision date. 

Appeals against decisions (R.15.35): Decisions of the Joint Administrator in convening the Decision 
Procedure and dealing with voting is subject to appeal to the Court by a creditor. Any appeal must 
be made within 21 days of the Decision date. 

Physical Meeting: If creditors want to consider the resolutions at a physical meeting they must 
notify in writing the Joint Administrators, whose details are above, within five business days of 
delivery of this notice. A meeting will be convened if sufficient creditors notify the Joint 
Administrators within the timeframe. Section 246ZE The insolvency Act sets the "minimum number" 
of creditors for requisitioning a meeting at any of the following: 

(a) 10% in value of the creditors or contributories; 
(b) 10% in number of the creditors or contributories; 
(c) 10 creditors or contributories. 

Extract from the Insolvency (England and Wales) Rules 2016 

Creditors' voting rights 

15.28.~(1) In an admm1strat10n, an admm1strat1Ve receivership, a cred1tors' voluntary wmdmg up, a wmdmg up by the court 
and a bankruptcy, a creditor IS entitled to vote in a declSlon procedure or to ObJect to a decision proposed using the deemed 
consent procedure only if-

(a) the creditor has, subJect to 15.29, dellVered to the convener a proof of the debt claimed m accordance w1th 
paragraph (3), includ1ng any calculatmn for the purposes of rule 15.31 or 15.32, and 

(b) the proof was receJVed by the convener~ 

(1) not later than the deClsion date, or in the case of a meetmg, 4pm on the busmess day before the meet1ng, or 

(ii) m the case of a meeting, later than the t1me gwen in sub-paragraph (1) where the cha1r 1s content to accept the 
proof; and 

(c) the proof has been admitted for the purposes of entitlement to vote. 

(2) In the case of a meeting, a proxy-holder is not ent1tled to vote on behalf of a cred1tor unless the convener or cha1r has 
received the proxy intended to be used on behalf of that cred1tor. 

(3) A debt 1s cla1med m accordance Wlth this paragraph if it 1s~ 

(a) cla1med as due from the company or bankrupt to the person seeking to be entitled to vote; or 

(b) m relation to a member State l1qu1dator, cla1med to be due to creditors in proceedmgs m relation to which that 
l1qu1dator holds off1ce. 

(4) The convener or chair may call for any document or other ev1dence to be produced 1f the convener or chair thmks 1t 
necessary for the purpose of substantiating the whole or any part of a cla1m. 

(5) In a decis10n relatmg to a proposed CVA or IVA every cred1tor, secured or unsecured, who has not1ce of the deCISIOn 
procedure IS entitled to vote m respect of that creditor's debt. 

(6) Where a decisiOn is sought man admm1stratmn under sub-paragraph 3.52(3)(b) (pre admm1stratmn costs), paragraph 
18.18(4) (remuneratmn: procedure for mltlal determination in an administration) or paragraph 18.26(2) (f1rst except10n: 
administrator has made statement under paragraph 52(1 )(b) of Schedule B1), creditors are entitled to partiCipate to the 
extent stated m those paragraphs. 

Calculation of voting rights 

15.31.~(1) Votes are calculated accordmg to the amount of each creditor's cla1m~ 

(a) man admimstratlon, as at the date on whKh the company entered admm1stratmn, less-

(1) any payments that have been made to the creditor after that date m respect of the cla1m, and 



(li) any adjustment by way of set-off whiCh has been made in accordance with rule 14.24 or would have been made 
1f that rule were applied on the date on wtnch the votes are counted; 

(b) in an admimstratJVe receiversh1p, as at the date of the appointment of the receiver, less any payments that have 
been made to the creditor after that date m respect of the c!a1m; 

(c) m a creditors' voluntary winding up, a wmding up by the court or a bankruptcy, as set out m the cred1tor's proof to 
the extent that 1t has been adm1tted; 

(d) in a proposed CVA-

(1) at the date the company went mto l1qu1dat10n where the company is being wound up, 

(11) at the date the company entered into admmistrat10n (tess any payments made to the cred1tor after that date in 
respect of the clalm) where Jt 1s m adminlstratJOn, 

(ii1) at the beginnmg of the moratorium where a moratorium has been obtained (less any payments made to the 
creditor after that date in respect of the cla1m), or 

(iv) where (i) to (111) do not apply, at the decis10n date; 

(e) in a proposed IVA-

(1) where the debtor is not an und1scharged bankrupt-

(aa) at the date of the interim order, where there JS an interim order In force, 

(bb) otherwise, at the decis10n date, 

(1i) where the debtor is an undischarged bankrupt, at the date of the bankruptcy order. 

(2) A creditor may vote in respect of a debt of an untJquldated or unascertained amount Jf the convener or charr decides to 
put upon 1t an estimated mmimum value for the purpose of entitlement to vote and adm1ts the cla1m for that purpose. 

(3) But in relation to a proposed CVA or IVA, a debt of an unhqUJdated or unascertained amount 1s to be valued at £.1 for the 
purposes of votmg unless the convener or cha1r or an appomted person decides to put a h1gher value on it. 

(4) Where a debt 1s wholly secured its value for voting purposes 1s nil. 

(5) Where a debt is partly secured its value for voting purposes 1s the value of the unsecured part. 

(6) However, the value of the debt for votmg purposes is Jts full value WJthout deductJOn of the value of the- secunty in the 
folloWJng cases-

(a) where the admimstrator has made a statement under paragraph 52(1 )(b) of Schedule B1 and the administrator has 
been requested to seek a dec1s1on under paragraph 52(2); and 

(b) where, in a proposed CVA, there IS a decision on whether to extend or further extend a moratorium or to bnng a 
moratorium to an end before the end of the penod of any extensiOn. 

(7) No vote may be cast m respect of a claim more than once on any resolut1on put to the meeting; and for th1s purpose 
(where relevant), the claim of a cred1tor and of any member State liqu1dator in relation to the same debt are a single claim. 

(8) A vote cast in a decis10n procedure which 1s not a meetmg may not be changed. 

(9) Paragraph (7) does not prevent a cred1tor or member State liquidator from-

( a) voting m respect of less than the full value of an entitlement to vote; or 

(b) castmg a vote one way m respect of part of the value of an entitlement and another way in respect of some or all of 
the balance of that value. 

Requisite majorities 

15.34.-(1) A decision 1s made by creditors when a majonty (in value) of those votmg have voted m favour of the proposed 
decis1on, except where this rule prov1des otherw~se. 

(2) In the case of an admimstratlon, a decisJOn 1s not made if those voting agamst it-

(a) include more than half in value of the creditors to whom notice of the declSlon procedure was delJVered; and 

(b) are not, to the best of the convener or chalr's behef, persons connected w1th the company. 

(3) Each of the following dec1s1ons m a proposed CVA is made when three-quarters or more (m value) of those responding 
vote m favour of it-

(a) a decis10n approving a proposal or a modification; 

(b) a decision extendmg or further extending a moratorium; or 

(c) a decis1on bnnging a moratonum to an end before the end of the penod of any extensJOn. 

(4) In a proposed CVA a dec1sion 1S not made if more than half of the total value of the unconnected creditors vote agamst it. 

(5) For the purposes of paragraph (4)-

{a) a credJtor 15 unconnected unless the convener or cha1r decides that the creditor 1s connected WJth the company; 

(b) in decidmg whether a cred1tor IS connected reliance may be placed on the mformation provided by the company's 
statement of affairs or otherWJ-se m accordance with these Rules; and 

{c) the total value of the unconnected cred1tors 1s the total value of those unconnected creditors whose cla1ms 
have been admitted for voting. 

(6) In a case relating to a proposed IVA-

(a) a dec1s1on approvmg a proposal or a modificatiOn IS made when three-quarters or more (m value) of those res:pondmg 
vote m favour of it; 

(b) a decision is not made 1f more than half of the total value of cred1tor"S who are not associates of the debtor vote 
agamst 1t. 

(7) For the purposes of paragraph (6)-

(a) a creditor 1s not an assocmte of the debtor unless the convener or chair dec1des that the creditor JS an associate of 
the debtor; 



(b) m dec1dmg whether a cred1tor is an associate of the debtor, reliance may be placed on the informat10n provided by 
the debtor's statement of affam or otherwise m accordance Wlth these Rules; and 

(c) the total value of the credito~ who are not associates of the debtor IS the total value of the creditors who are not 
associates of the debtor whose cla1ms have been admitted for voting. 

Appeals against decisions under this Chapter 

15.35.-(1) A decis1on of the convener or chair under th1s Chapter IS subJect to appeal to the court by a creditor, by a 
contnbutory, or by the bankrupt or debtor (as applicable). 
(2) In a proposed CVA, an appeal agamst a dec1s1on under this Chapter may also be made by a member of the company. 

(3) If the dec1sion is reve~ed or varied, or votes are declared mvalld, the court may order another decision procedure to be 
mitiated or make such order as it thmks just but, in a CVA or IVA, the court may only make an order If It considers that the 
circumstances wh1ch led to the appeal glVe nse to unfair prejudice or matenal irregularity. 

(4) An appeal under this rule may not be made later than 21 days after the decision date. 

(5) However, the previous paragraph does not apply in a proposed CVA or IVA, where an appeal may not be made after the 
end of the penod of 28 days beginnmg with the day-

( a) m a proposed CVA, on wh1ch the first of the reports required by sectmn 4(6) or paragraph 30(3) of Schedule A1 was 
filed Wlth the court(a); or 

(b) in a proposed IVA-

(i) where an interim order has not been obtained. on which the notlce of the result of the 

cons1derat10n of the proposal requ1red by sectmn 259(1 )(a) has been glVen, or 

(ii) otherwise, on which the report required by section 259(1 )(b)(b) IS made to the court. 

(6) The person who made the dec1sion is not personally liable for costs incurred by any person m relatmn to an appeal under 
th1s rule unless the court makes an order to that effect. 

(7) The court may not make an order under paragraph (6) 1f the person who made the declSlon m a Wlndmg up by the court 
or a bankruptcy is the off1c1al receiver or a person nominated by the offiCial receiver. 

Extract from the Insolvency Act 1986 {as amended) 

Sect10n 246ZE DeCISions by cred1tors and contnbutones: general 

{1) Th1s section apphes where, for the purposes of this Group of Parts, a person ("P") seeks a declSlon about any matter from 
a company's credltors or contributories. 
(2) The decismn may be made by any qual1fymg dec1s1on procedure P thmks f1t, except that 1t may not be made by a 
cred1tors' meetmg or (as the case may be) a contributories' meeting unless subsection (3) apphes. 

(3) Th1s subsectmn applies 1f at least the m1mmum number of creditors or (as the case may be) contnbutories make a request 
toP in writmg that the dec1s1on be made by a creditors' meeting or (as the case may be) a contnbutones' meeting. 

(4) If subsection (3) appl1es P must summon a creditors' meetmg or (as the case may be) a contributones' meeting. 

(5) Subsectmn (2) IS subject to any prov1s1on of this Act, the rules or any other legislation, or any order of the court-

{a) requiring a dec1s1on to be made, or prohibiting a deCISIOn from being made, by a particular quahfymg deciSion 
procedure (other than a creditors' meetmg or a contnbutones' meetmg); 
(b) permitting or requinng a dec1s1on to be made by a creditors' meeting or a contributones' meetmg. 

(6) Section 246ZF prov1des that in certam cases the deemed consent procedure may be used instead of a qualifying decision 
procedure. 
{7) For the purposes of subsection (3) the "m1mmum number" of credltors or contnbutones IS any of the foUowing­

(a) 10% in value of the creditors or contnbutories; 

(b) 10% m number of the creditors or contributones; 

(c) 10 creditors or contnbutones. 
(8) The references in subsectmn (7) to cred1tors are to creditors of any class, even where a dec1s1on is sought only from 
creditors of a part1cular class. 
(9) In this section references to a meetmg are to a meetmg where the creditors or (as the case may be) contnbutories are 
invited to be present together at the same place (whether or not 1t IS possible to attend the meetmg Without bemg present 
at that place). 
(1 0) Except as prov1ded by subsection (8), references m this sect10n to creditors include creditors of a particular class. 

(11) In this Group of Parts "qual1fymg dec1s1on procedure" means a procedure prescnbed or authonsed under paragraph SA of 
Schedule 8. 
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The Insolvency Act 1986 - NOTICE OF CONVENING A DECISION PROCEDURE FOR CREDITORS 
BY CORRESPONDENCE 

Bell Pottinger Private Limited - In Administration 
Registered Number: 08024999 

RESOLUTION 
(*Please indkate voting preference) 

That a creditors' committee be established if sufficient creditors are willing to be members. 

•Approved/Rejected 

Do you consent/propose to nominate a person to be a member of the creditors' committee? 
•Yes/No 

TO BE COMPLETED BY THE CREDITOR WHEN RETURNING FORM 

Name of Creditor 

Signature of Creditor 

(If signing on behalf of creditor, state capacity eg director/solicitor etc) 

NOTE: Th1s form must be accompanied by a proof of the amount due to the creditor unless a 
proof of debt/claim form has already been delivered. Creditors whose debt is treated as a 'small 
debt' (£1,000 or less) must still deliver a proof for voting purposes otherwise their vote will be 
disregarded. 

This form must be returned to William Matthew Humphries Tait (Officeholder IP No: 
9564) of BOO LLP, 5 Temple Square, Temple Street, Liverpool, L2 5RH, by no later 
than the Decision date 24 November 2017. 

The Joint Administrator may also be contacted via Rebecca Thompson on BRCMT@bdo.co.uk. 

William Matthew Humphries Tait 
Joint Administrator 
6 November 2017 



Rule 14.4 
Insolvency (England 

and Wales) Rules 
2016 

Proof of Debt/Claim Form 
Bell Pottinger Private Limited - ln Administration 

Company No: 08024999 

Debt as at the date of the appointment of Administrators: 11 September 2017 

1 Narne of creditor 
{If a company please also give company 
registration number and where registered). 

2 Address of creditor including email address for 
correspondence. 

3 Total amount of claim, including any Value 
Added Tax at the above date. 

4 If amount in 3 above includes outstanding un- £ 
capitalised interest please state amount. 

5 Particulars of how and when debt incurred. 
(lf you need more space append a continuat10n 
sheet to this form). 

6 Particulars of any security held, the value of 
the security, and the date it was given. 

7 Particulars of any reservation of title claimed 
in respect of goods supplied to which the claim 
relates. 

8 Provide details of any documents by reference 
to which the debt can be substantiated. 

(Note: There is no need to attach them now but the 
Adm1mstrator may call for any document or ev1dence to 
substantiate the claim at their discret1on as may the 
chaltman or convener of any meetmg). 

9 Signature of creditor or person authorised to act on his behalf Dated 

Name in BLOCK LETTERS 

Position with or in relation to creditor 

Address of person signing (if different from 2 above) 

Deliver to the Joint Admm1strator, WHliam Matthew Humphries Tait, Business Restructuring, BOO LLP, 5 
Temple Square, Temple Street, L1verpool, L2 5RH. 
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Stateme-nt of Affairs of Bell Pottinger (Services} Limited, Company numbr.r: 08306152 

Rule 3.30 
Insolvency 
(England and 
Wales) Rules 
2016 

Statement of affairs 

Name of Company Company number 

Bell Pottinger (Services) Limited 08306152 

In the Court case number 

High Court of Justice, Chancery Division, 006684 of 2017 
Companies Court 

[full name of court] 

The Statement of Affairs of Bell Pottinger (Services) Limited whose registered office is 
situated at 

6'" Floor Holborn Gate, 330 High Holborn, London, WC1V 7QD, United Kingdom. 

On the 12 September 2017, the date that the Company entered administration. 

Statement of Truth 

I believe that the facts stated in this statement of affairs are a full, true and complete 
statement of the affairs of the Company as at 12 September 2017, the date that the 
Company entered administration. 

Full 
name 

Signed 

Dated 



Bell Pottinger (Services} limited· In Administration 
A • Summary Of Assets 

Assets 

Assets subject to fiXt!d charge: 
NIA 

Less: lloyds Banking Croup (net of cash) 

Assets subject to flo~ating charge: 

Other Tax &: Social Security 
F1xtures & Fittings 

Leasehold improvements 

Prepayments 

Work In Progress 
l>eferred Tax 

Sundry Debtors 
Cash 

Estimated total assets available for preferential creditors 

Book Estimated 
Value To Realise 
£'000 £'000 

NIA N/A 

(5,943) (5,943) 

(5,943) (5,943) 

6,6L7 NIL 

167 17 

328 NIL 

396 73 

82 Uncertain 
51 NIL 

31 1 

NIL NIL 

7,7S2 91 

Date _.::-z_:.."'.:.·-'-/c._' _e..J./1~1_"'7.!..__ 



BE!-11 Pottinger (Services) Limited· In Administration 
A 1 -Summary of Liabilities 

E~tlmated total assets available for preferential creditors (carried from page A) 

Llabllltfes 

Preferential creditors: 

RPS 
Employees · Arrears of Pay, Holiday Pay and Unpa1d Pension Contributions 

E!timated surptus/(defidency) as regards preferential creditors 

Estimated Prescribed Part 

E!ltfmated total assets available for floating charge holders 

Lloyds Banking Group b/d 

Ettimated Deficit of assets after floating charges 

Estimated Prescribed Part 

Total assets available for unsecured creditors 

Unsecured non-preferential claims: 

Intercompany Payables 
Trade Creditors 
RPS 
Employees 

Accruals and Defered Income 

HM Revenue a Customs 
Other creditors 

Ettfmated surplus/{deflciency) as regards creditors 

Issued and called up capital: 

1 Ordinary Share of ( 1 

Estimated total deficiency a.s regards members (Before Costs) 

Estimated 

To Realise 
£'000 

[ 91 

£ 

63 

43 
(106) 

f (15) 

£ 

I N/A 

£ (15) 

£ 

(5,943) 

I 

[ (5,958) 

I N/A 

[ NIL 

£ 

4,895 

1,772 
319 

60l 
79L 

Z53 

70 

(8, 703) 

£ (8,703) 

0 

r (8,703) 

Date _'2-.:::_::.;c_· J-/:...1 v'-1-(.C./..:.7 __ 



Bell Pottinger (Servie~) Limited 

B ~ Company Creditors 

Key Name 

CAOO Adviser Rank1ngs L1m1ted 
CA01 Afrialn Press Orgamzat1on 
CA<ll Alastn Man 
CA03 Altavia HIT Lfmfted 

CA04 Ark.adin UK ltd 
CAOS The Ashmoore Shoot ltd 
CBOO Barc\aycard 
CB01 Biank11 H!Mimlch 
CBOl Blrd & Bird llP 
CB03 Blue Tuna ltd 
CB04 BPR Group Europe ltd 
CB05 BusinesS Wire, !nc. 
CB06 Buslness Language School ltd 
CB07 Amt 6ashar 
CB08 Bell Pottinger Pnvate limited 

'''" ~I Pottinger LLP 
CB10 BeU Pottinger Middle East FZ-LLC 

(611 Bell Pottinger 6ahrain S P C 

CB12 BeU Pott1nger PTE Umlted {Singapor-e) 
(813 Bell Pott1nger (Hong Kong) Umited 

(814 Bell Pottmger Mllla)'§ia SON SHD 

ccoo Cabinet Van Hagen 
CC01 CHG-Merldian UK ltd 
CC01 Children in Critfs 
(COl Clty F1re Protection & Mafnt SVC LLP 
ceo< Clty Of London 

Address 

9 Oakhill Road, Se~. Kent, TN131NW 
12 Blvd D1ii.Y Hbaye, lmmeuble Azur 15, Dakar, Senetal, BP 50555 
3 Salvo House, 20 Peter Street, london, W1F OAF 
04 Psrk SQuare, Newton Chambers Road, Shefheld, 535 2PH 
3rd Floor, 26-28 Hammersnnth Grove, London, W6 7HA 
clo BCM, The Old Dairy, Winchester, 5021 3NZ 
Barclaycard ComiT!efcial Paymenu, PO Sox 4000, W1gston, LE18 9EN 
CIO Discreet law, 1 Great Cumbertand Place, l011don, W1H 7Al 

15 Feuer Lane, London, EC4A 1JP 
Unit 1 Cornwall Work~. cornwall Aveneu, London, Nl 1LO 

52lant Street, London, SE1 1RB 
24 Martin Lane, 1st Fl, London, EC4R OOR 
55 R~ert Street, london, Wto 7PJ 
16 Westerham Road, Oxted. Rl-18 OER 
BOO LLP, 5 Temple Square, Temple Street, liverpool,l2 5RH 
600 LLP, 5 Temple Square, Temple Street, Llverpool,ll 5RH 
Bell Pottinger FZ-llC Office 401, Om Building, Oubal Med1a C1ty, Dubai, UAE PO Box 

502485 
Bell Pottinger Bahrain S.P.C , 5th Floor GBCORP Tower, 8ahra1n Financial Harbour, 
Manama, K1111dml of Bahrain, PO Box 60104 
BeU Pottirogher PT£ limited, 8 Cross Street, #15-06/07, PWC &n\d1ng, S1ogapon~ 1)48.424 
Bet\ PoUinshef {Hong Kong) Limited, 15/F Central &a. 88-89, Des Voew~ Road, Central 
Hong Kong 

Bell Pottinger Mataysi<J SON BHO, IJnft NO. 28-15, Level 28 Q Sentral, Jalan Stesen 
Sentrat 2, Kl Seotral 50<470, Kuala Lumpa, Malaysia 
6 avenue George V, 75008 Pans 
Barons Court, 22 The Avenue, Egham, Surrey, W20 9AB 
206-208 Stewarts Road, London, SW8 4U8 
Accounts Office, 1 na Selsdon Road, South Croydon, Sl.lrrey, CR2 &PJ 
Chambe of London, PO Box 270, London, EC2P 2EJ 

Slgnilture 

" ~ J., .. , 'C_ -~ ' u~ lA--'~o.)--J . -
'ate1of9 

1,782.00 
4,414J)9 

1,500 00 

1,122 24 

1,27&.1Z 
2,585 00 

13.308 39 
2,199 00 
4,18068 

132 00 
2,192 12 
5,310.00 
2,200 00 
1,797 59 

390,8n.oo 
474,617 00 

365,736 00 

793 00 

106,923 00 

23,870 00 

15,476 00 

10,000 00 
19,620 40 

1,000.00 

389.88 

35,186.00 



Bell Pottinger (Services) Limited 
B- Company Creditors 

Key "'me 

CCCS C1tadel M;o,ognus pty ltd 
CC06 Co!he~ lntematiooal Common Chent Ale 
CC07 Complete Offxe Solutioos UK Ltd 

Addr@SS 

level 15, 61 Yorio: St, 2000, Australia 
50 George Street, londOI'l, W1U 7GA 
tla RossOffke Suppl~. 55 Days Road, Bristol, BS2 OQS 

CC08 
CC09 
CCOA 
CCB01 
ccaoa 
((PQ6 

cooo 
COOl 
(002 
(003 

CEOO 
C£01 
CFOO 
CFOI 
Cf02 
CF03 
CF04 
CFOS 
CGOO 
CG01 
CHOO 

Corporate Travet Managment {United Kltlgdon Orle Carter Lane, londoo, EC4V SER 

CH01 
CH02 
CH03 

'""' CIOO 

Corp Comms 123 Blackstock Road, london, N4 2JW 

Cyd~eom Israel ltd Belt EhahtJ, 2 Ibn Gabirol St, Tel Aviv, 6401702, lsraet 

10 Degrees 
DaiSY Corporate Services 

David Wynne-Morgan ltd 
De P1nna 

Economlc & Busll'less Foundation Ltd 
Equity Watch 
Aashbay Lumted 
A0'1'0'er Station ltd 

Ff> london City ltd 
Francotype Postaha Ltd 
Frank's E.xpress Catefirl§: Ltd 
Fruit For the Office ltd 

G1ant ProfesSional Urnlted 
Godet1a PropertleS Ltd 
HMRC 

Harvard Pubhc Relations ltd 
Haymarket Med1a Group limited 
Hering Sch~er 
Herbert Smith Freeh1lls LLP 
Impact Creative Recruitment ltd 

9 M;o,rket House, 19·21 Market P\ace, Wollmgham, Berkstnre. RG40 tAP 
Daisy House, Lindred Road Buslness Park, Lancastnre, 889 SSR 
Falkland House, Gloucester Street, PamSWltk, Stroud, GL6 6QN 
35 Piccad1Uy, London, W1J OU 

ESAURP Village, Ground FlOOI', Dar £s Salaam 
45 Moorflelds, Moorgate, london, EC2Y 9AE 
61he Fountain Centre, lm~rial Wharf,London, SW6 2TW 
Rossmore Court Park Roi!d. london. NW1 6XU 
City House, Great Queen Street. Dartford, Kent, DA1 1T J 
7• QuestOI", PawdermiU lane, DartfOI"d, Kent, DA1 1EF 
79 AlblOn Mews, Hammersmith, London, W6 OJN 
Unit SDBates lndustnal E~tate, The Old Brickworks, Harold Wood, Essex. RM3 OHU 

3 Harbour Eltthange Square, London, E14 9GE 
Fewhurst Farm, 81\linghurst, West Su~x. RH14 9DF 
Enforceme11t and Insolvency Services (EIS) Worthing, Currington 6ndge Houre, 
Barnngton Road, Worthln11, BN12 4SE 
Holbom Gate, 26 Southampton Bu1ldlngs, lOfldon, WC2A 1 PC 
Bridge House, 69 London RMd, TWJCkenham, TW1 3SP 
Frledrichstras:se 88, 0·10117 Berlin 
ExcharJ!e House, Pnmrose Street, London, ECZA lEG 
Saffron Hoo;e, 6- 10 Kirby Street, london, EC1N 8TC 

Signature ~~~~ 
Pagel of 'I 

17,687.7!i 
262,169 60 

53-4.00 
39,106 33 

960 00 
45,800.00 

0.00 
0.00 

0.00 

1,500.00 
16,388.10 
5,400.00 
1,725.94 

10.251.66 
15,000 00 

64.80 

108 92 
600.00 
808.91 
670.20 

1,413.16 

11.11500 
8,010 00 

0.00 

70,451.37 
486.00 

6,203.92 
682,2-40.11 

120.88 



Bell Pottinger (Services) Limited 

8 - Company Creditors 

Key Name 

(101 lnfotex UK ltd 

Cl02 lngemrlty A8M Limited 
(W] \nterserve Fs UK Ltd , ... Investor Relations Society Ltd 

''" lpsos .Yiln UK Ltd 

''" Iron Mountain (UK) ltd 
Cl07 lnvestls Limited 
CKOO Kantar Med1a 
CK01 KMGEP 
CLDO Laytons Sobotors LLP 
CL01 '-"' 
Cl02 Llffiited llabillty Company PhoneUc·Service 
CLOJ logfst.!cs 8us1ness Pub\ish1ng Ltd 
(l()4 londl'll'l Stodl Exchange Pic 
CL05 LoopUp 

''" Love Pnnt 
CLD7 lloyds Bankm!l Gcoup 
a.<JO McDermott Publishing ltd 
CN<l1 Media Sterhng 
CN()l M· Hance Ltd 

'""' MKDC.ooling Ltd 
CNOO NGK Roa~Mows limited ,,.,, Nkk Bubb 
CNOl Northcote Internet Ltd. 
CN03 NO>daq 

cooo OffiCe Depot 

(001 Onfhght Couners 
CPOO P 0 C Presentat100 sotut10ns Ltd 
CP01 Populus Limited 

Address 

14 Wilford Bridge Spur, Woodbridge, SUffolk, 1P12 1 RJ 
2nd Floor, 1 Mal)l.e Street, London, wrr 4BB 
Ebony House, Castlegate Way, Dudley, D'Yl 4TA 

5th Floor, 30 Coleman Street, london, EC2R SAL 
3 Thomas More Square, London, E1W 1YW 

Whltetaw House, Alderstone H~ Bus1ness Park, livingston. EHS4 7DF 
24 Fastnon Street, London, E1 6PX 

1 Broadgate, London. ECZM 2QS 
17 Kabanbai Batyra ave., Asta.na, 010000. Kazakhstan 
2 More London Rlvers1de, Loodon, SEt 2AP 
Central Court, 25 Southampton BmldW~gs, London. WC2A 1AL 
Malaya Pochtovaye 12, B1d.l, Moscow 
Unit D, Spitfire Close, Humtmgdon, CambndgMh1re, PE29 6XY 
Jrd Floor. 10 Pat@mosterSquare,london, EC4M 71.5 
1 u Floor, Loodon, E2 SOP 
45-46 Charlotte Road, London, EC2A JPD 
Jrd Floor, 125 london Wall. London, EC2Y SAJ 
2 The Green, Kmgs Norton. 81mnngham, 638 8SO 
UnitE 36·4Z New 1r~n Yard, london, ECZA 3EY 
Tnnity House, Bredbury Park W;Jy, Stockport, SK6 2SN 
Buckland House, 18 Thl! Moors, RedhHl, Surrey, RH1 2PE 
709 Kmgs House, 96 North Street, !G\1 BFH 

6 Orchard R1se, RIChmond. TW10 58X 
Umt 4, Spates Ekrslness Centre, 15·17 lngate Place, London, SW8 3NS 
18th Floor, BGC Corporate Center, 30th Street, Cor. 11th Avenue. Sonifac10 Global (1ty, 

Taguig 
Greenwich Way, Andover, Hempsture, SP10 -iJZ 

87-89 Saffron Hill, Hatton Garden, london, EC1N 8QU 
Unit 143 feetffily West Bu~iness Pk, Wandsworth Road, london, Middlesex, UB6 7LD 
Northburr~h House, 10 Northburgh Street, london, EC1V OAT 

Signature ~~C;~~A 
l>~3of~ 

5.7~ 00 
13,920 00 
4,477 06 
,. 00 

49,640.40 
266 51 

1,]36.34 

28,406.56 
75,374.99 

m.oo 
258 DO 
945.76 

1,800 00 
252.00 

1,389.42 
1,632.00 

OliO 
132 00 

5,313.00 
2,<181.96 

2,561.66 
76,891.10 

300 00 
4,674 35 

000 

1,76>4 97 , .... 
169 60 

42,000 00 



Bell Pottinger (Serv~ces) limited 
B • Company Creditors 

Key 

CP02 
CP03 
CP04 
CPOS 
CP06 

CROO 
CR01 

CR02 
CR03 
CR04 

CROS 

""' CR07 
csoo 
CS01 
CS02 
CS03 
CSG4 
csos 
CS06 

'"" CS06 
CTOO 
CT01 
CT02 
CT03 
CT<l4 
CTOS 
CT06 

"""" 
P~ Office Services Ltd 
Power Office ltd 
Press Data 
PR Newswire Europe ltd 

Pehcan WOJldWlde 
Randall's Parhmentary Serv~ces 
Rapidity Commun~cat1011~ Ltd 
RHSS ltd 
Rhlbarb food design ltd 

RNO System Integration ltd 

Rossen 6: Company Aps 

Royal Men! Group Ltd 
Ruder Finn Asia Pte ltd 

360 Systems ltd 
Schillings 
Scott Tear O~gital 061gn/ Developer limited 
Secure Data Manasement Ltd 
S1\verllairs limited 

Shdeshow Llmited 
Sloane & Company 
Somerset House 
SWNS.COM 
Tangent on Demand 
TAY Associates Ltd 

Tempora Software Ltd 
n:s Global limited 
The Fum1ture Practice Ltd 

The Fum1ture PractlCe Ltd 

The School of Life 

Address 

36 New Road, London, N22 5ET 
Canterblly Innovation Centre, Un~ity Road, Kent, CTI 7F(; 
201 Borough High 5treet, London, SE11JA 
6 Mitre Passage, North Greenwich, London, S£10 OER 
20 Berkeiey SQuare, london, WlJ 6lH 

5 Hobart Place, London, 5W1WOHLJ 
Citybridge Hou~, 235--245 Goswell Road, l ondoo, EC1V7JD 
D.wi~ House B\JSirle$5. Centre, Suite 422 4th Ftoor, Croydon, CRO 1QQ 
5-25 Burr Road, london, SW18 4SQ 
31St Petersburgh Place, Londoo, W2 4LA. 
c/o PressE.'f'IS Hus, Slon~ade 7, DK 1159 Copenh!lien K, Denmark 
Payment PrQCesslng Centre, Rowtand Hill House, Chesterfield, 549 1HQ 
1 Coleman Street, 08-11 The .Adelptn, Singapore, 179803 
117 Admiral House, Berkhamsted, Hertfordshire, HP420J 
41 Bedford Square, londm, WC1B lHX 

Ml.lelvttle Road, Watthomstow, £17 6QT 
2!1·29 Harper Road, Loodoo, SEt 6AW 

Albury Mill, Mllllane, Guildford, GU4 8RU 
24 Middle Street, London, EC1 A 7 J.A 
7Times Square Tower, 17th FlOOf, New York, t« 10036 
Strand, London, WC2R 1LA 
Media Centre., Emma-Chns way, Fitton, Bristol, BSJ<\ 7JU 
finance Department, Threewa~ House, London, W1W SOW 
10 Throgmorton AvenUI!, London, EC2N 20L 
Calverley House, 55 (alvertey Road, Tunbridge Wells, Kent, TNt ZTU 
26 Red Lmn SQuare, London, WC1R 4HQ 
Parchment House, 13 North burgh Street, london, EC1V OJP 
Parchment House, 13 Northburgh Street, london, EC1V OJP 
70 Marchmont Street, London, WC1N tAB 

CT07 TNL Sports Connect1011s ltd 40 Clarence Road, StA\bans. Herts, AL14NG 

~ t'~~ '-- --~ 
Signature "'-... ~~.._~\.,~ .----:::::, 

,.~Qf9 

1,143 60 

12,995.31 
3,000 00 

11,574.00 

0.00 
1,800 00 

5,575.07 
492.00 

2,427.88 
9,73380 
8,686.16 

10.50 

8,548.10 
1,475.16 
6,000.00 

240.00 
443.11 

360 00 
6,757 30 
9,995.84 
1,500.00 

900.00 
1,024.63 
6,120.00 

1,403.10 
5,400.00 

1,135.02 

1,135.02 
17,000.00 

300.00 



Bell Pottinger (Services) Limited 
8 ·Company Creditors 

Koy ..... Address 

czoo Zepbrook 26 Westwood Par1t, Coocord Road, London, W3 OTH 202 84 
EAOO N6 Nadia Asfour 0.00 
EBOO N6 JacqUJ Beaumont 0.00 
EB01 N6 Emma Ballantine Dykes 000 
EB02 1J.s Hi!Mi!l Boughtwood 000 
EBOJ "'""""""" 0.00 ,,.. N6 Mananna Bowes 0.00 
EB05 Ms Kate Beft 000 
[806 Mr Rob Bole$ 0.00 
ESD7 ~ JOShua Breckm;m D.OO 
[808 ~ Edward Brown 0.00 
E809 ~ Cam1lla Brann 0.00 
EBO< Mr James Baker 0 00 
EBOS Ms Anoopa( 8haraj 000 
EBOC Mr Torn Bef!er 0.00 
EBOO Miss Arabella Boardman 0.00 
ECOO M1 MichHL Cogswell 0.00 
EC01 Mr Sam Cartwnght 0.00 
EC02 Mr An~sCox 000 
ECOJ 1M GeorJina Caney 000 
EC04 Ms Clement\ne Cusadl 000 
ECOS IN James Clnpman 000 
EDOO Ms Cam11a Di CMta 0.00 
fOOl Ms Alefuandra Oaroo 0.00 
E002 1<1(; Zara de 8el.cler 000 
[003 Ms LalKa Davies 0.00 
[004 IN John Davis 000 
[005 Mrs Joanna OaVJdson 000 
[006 Ms Charlottfi!' 01Xon 000 
E007 M& Venetia De Ritter 0.00 

Signature ~~JvG'v--::. '----- "'-'"'-u_ 
Pa'ill' 5ol9 



B~U Pottinger (Services) Limited 

B ~ Company Creditors 

,., 
£008 
EFOO 
Ef01 
EGOO 
EG01 
EGQ2 
EGQ3 
EG04 
EGOS 
EG06 
EGQ7 
EHOO 
EHOI 
EHOl 
EH03 
EH04 
EHOS 
EH06 
EH07 

EH08 
EH09 
EHOA 
EIOO 
El01 
E102 

EJOO 
EJ01 

""' EJ03 

EJ04 

·~· 
Miss Manna Donaghy 

Ms Emily Fermor 

Ms NlCOla FrarKlS 

Mrs Madhun Gadh'la 

Mr John Gaskell 
Ms Jessica Goodrum 

Ms Em11y Ga1nsford 
~Stuart Gardner 

Mr Ross Gurdm 

Ms Sasha Ga\l1ck 
Ms lsobel Gites 
Mr Charhe Harrison 

Mr Andrew Holdsworth 

Mr Loois Hunter 

Ms Fel1C1ty Hall 
Mr George Hoy\and 
Mr Christopher HaU 

Ms Brooke Hugnes 

Ms Amity Harrotd 

Ms Kate Howarth 

Mr Jonathan Hodgkfnson 

Ms Hennetta Hunter 

Ms Carolyn Irwin 
Mr Ph1lip Ingram 

Ms Aartl lyer 

Ms Diane Jones 

Ms Mana Jennings 

Ms Laura Jaques 
Ms Alexandra Jones 

Mr Alex Just 

AddrMS 

''''""" \:'V;J::,~ ~~iLl_ 
Pltte~ol9 

0.00 
0.00 
000 
000 
000 
000 
0.00 

0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
000 
0.00 
0.00 
0.00 
0.00 
000 
0 00 
0 00 
0.00 
0.00 
000 
0.00 
o.oo 
000 

0.00 
0.00 

0.00 



Bell Pottinger (Services) limited 
B ·Company Creditors 

Key .... Address £ 

EKOO ~Emma Kent 0.00 
EK01 Ms Eve Kimlattis 000 
EKOl '"Michael Kruger 0.00 
ELOO IN" Henry Lei'Wll\ 0.00 
El01 '"s Stephanie laming 0.00 
ELOl Ms Katie laird 0.00 
EL03 Ms Salah longb«tDm 0.00 
El04 Mr Othe Lloyd-Wright 0.00 
ELGS Ms Kitty lockye-ar 000 
EUl6 Ms Rach~lloblf!'y o.ao 
EL07 Ms Aliel.la Lev1ne 0.00 
El08 Ms Hannah Layton 0-00 
El09 Mls$ Henal Latta 0.00 
EMOO Mr Kevin Marsden 0.00 
EM01 Mr tli.M\can Mayall 0.00 
EM02 Mrs Nancy Maltm 0.00 
EMOJ Ms Joana Martins Fre1tas 0.00 
EMO< Ms Amanda ~nus 0.00 
EM05 M:s Farrah Mohammad 0.00 
EMil< Ms Cehne MKDootall 0.00 
EM07 Ms Tabitha M1tcheU 000 
£MOB AU francesca. Mc!>Pniel 0.00 
fJNJ9 Mr Robert McGowan Stuart 000 
ENOO M.r Klran ~endran 000 
EOOO Mr Henry (}eitvy 000 
EPOO Mr Philip Peck o.oo 

EP01 Mr OaV1d Pardoe 000 

'""' Ms Tracty Prince 0.00 
EPOl Ms Vrudtn Pate{ 000 

Slghature ~~~'~ 
P~7.,f'l 



Belt Pottinger (Servh;:es) L1mited 

B • Comp<~ny Creditors 

Key 

'"" '"'' EP06 
EP07 

EP08 
EROO 
EROI 
ER02 
ER03 

ESOO 
ESOI 
E502 
ES03 

'"" ""' ES06 
ES07 
ES06 
ES09 
ESOA 
ESOB 
ESOC 
ESOD 
ESOE 
ESOF 
E50C 
ESOH 
ESOI 
ESOJ 
ESOK 

Name 

Ms Ntcola Powell 

MI Chnstopher Pre;ton ~~ 

1-N Jonathon PiKker 

1-N Sam Post\ethwalte 

Mrs Annle Pnor 

MI Roger Richards 

Mr LE'Wis Rodger 

~ liliUn!'\le Rl!!fTIZ1 

MI J11mie R1cketts 

Mr Erlo:in S\J\eyman 

Ms Elizabeth Snow 
Mr NeH Sharp 

Ms Vanessa Scott 
Ms Ptnhppa Smith 

Ms Lucy Stewart 

Ms Joanna Szostak 
Mr Ben Sharma 
Ms Isabel Stephenson 

Ms N1khita Seth1 

Ms T aryn SkOI')enko 
MI Nei! Stockwell 
Ms A\yson Serby 
Ms Susanna Si!versol 

Ms Vlctoria Spence 
Mr lan Shackleton 

Mr Franc1s Scott 
Mr Tom Shi!lrpe 

Mr Twn Stock 
Mlss Maxine Stott 
Ms Isabella SoamB 

Address 

\V) . ;:,0 ~- L ." ~~ ~'--.;4 Sljflature 

P-~ol9 

0.00 
000 
000 
000 
000 
0.00 
000 
0.00 
0.00 
000 
000 
000 
000 
000 
000 
0.00 
0.0() 

0.00 
0.00 

0.00 
000 
000 
0.00 

0 00 
o.oo 
0 00 
o.oo 
0 00 
000 
000 
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Bell Pottinger (Services) Limited 

C • Shareholders 

Key Name 

HBOO Betl Po ttl nger Private Limited 

1 Entries Tota\Hng 

Address 

c/o BOO LLP, 5 Temple Square, Temple Street, Liverpool, L1 SRH 

Signature \:(~~Lo ~~j}-
Page 1 of 1 

Pr~f Ord Other Tota\ 

0 0 
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Bell Pottinger (Services) Limited - In Administration 

Registered Number: 

Date of Incorporation: 

Address of Registered Office: 

Directors: 

Company Secretary: 

Nominal Share Capital: 

Registered Shareholders: 

Bell Pottinger Private Limited 

Trading Results: 

Y/E 
Turnover 

('000) 
£k 

2015 21,289 
2014 22,911 
2013 20,282 

Statutory Information 

08306152 

23/11/2012 

c/o BOO LLP, 55 Baker Street, London, W1U 7EU 

Formerly: 

6th Floor Holborn Gate, 330 High Holborn, London, 
United Kingdom, WC1V 7QD 

James Brodie Henderson 
David Clive Beck 
Mark William Smith 

Thomas George Toll iss 

1 ordinary share of £1 

No of £1 ordinary shares held 

Gross Net Profit 
Profit (after tax) 
('000) ('000) 

£k £k 
1,497 1,062 
1,499 1,450 

168 50 
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Bell Pottinger (Services) Limited 
(In Administration) 

Joint Administrators' Summary of Receipts and Payments 
To 07 November 2017 

Fixed Floating 
Charge Charge 

RECEIPTS £ £ 

Book debts - (due to BP LLP) 28,754.40 
Insurance Refund 66,352.71 
Cash at Bank 4,555.80 
Interest Gross 0.16 
Group life Receipt (due to BP LLP) 7,025.76 
Travel loan Refund 1,197.90 

------ -----

0.00 107,886.73 

PAYMENTS 

Pension Costs 268.34 
Input VAT 3,359.40 

0.00 3,627.74 
Balances in Hand 0.00 104,258.99 

0.00 107,886.73 

Page 1 of 1 IPS SQL Ver. 5.02 

Total 

£ 

28,754.40 
66,352.71 
4,555.80 

0.16 
7,025.76 
1,197.90 

107,886.73 

268.34 
3,359.40 

3,627.74 
104,258.99 
107,886.73 

07 November 2017 12:13 
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Bell Pottinger (Services) Limited - In Administration 

Joint Administrators' Fees Estimate 
as at 6 November 2017 

Total 

Hours 

Summary Activity 

A. Pre Appointment Matters 

Total 

B. Steps on Appointment 6 

C. Planning and Strategy 

D. General Administration 33 

E. Assets Realisation/Dealing 66 

F. Trading Related Matters 137 

G. Employee Matters 275 

H. Creditor Claims 98 

J. Reporting 44 

TOTAL 659 

Expenses Estimate 

Officeholder CAT 1 Disbursements 

Officeholder CAT 2 Disbursements 

Other Expenses 

Agents' Costs 

Valuers' Costs 

Solicitors' Costs 

Trading Costs 

Public Relations 

Fees & Expenses Estimate 
Bell Pottinger (Services) Limited 

Blended Estimated 

Rate £ Fee 

£ 

162 972 

212 6,996 

505 33,330 

521 71,377 

242 66,550 

113 11,074 

363 15,972 

313 206,271 

2,200 2.1 

2.2 

20,000 2.3 

5,000 2.4 

18,200 2.5 

2.6 

5,800 2.7 

The table above is our estimates of the Joint Administrator·s fees on a time costs basis for this 
appointment and the anticipated expenses. The estimate and the expenses are prepared on the 
basis of the information available to us at the date of the estimate. Assuming that there are no 
major unanticipated factors, we would expect that our fees may be lower than the estimate. In the 
following pages we provide a summary of the work we believe is necessary. Where applicable, all 
fees and disbursements will be subJect to VAT at the prevailing rate. 

2 



IBDO Fees & Expenses Estimate 
Bell Pottinger (Services) Limited 

In any work of this nature we may have recourse to engage specialists to assist us for example in 
ensuring that we obtain best value for the estate assets and also to protect the legal interests of 
the estate including where necessary taking action to recover sums due to the estate. The 
specialists we engage will invoice us and that will be an expense of the estate. Such expenses are 
not subject to creditor approval but nevertheless have an effect on the funds available for creditors 
in the estate. 

Joint Administrator's Fees 

Fees (remuneration) may be sought on four different bases and a guide for creditors is attached. 
The four bases are: a time costs basis; a percentage of the assets realised; fixed amount; or a 
combination of the first three bases. 

In this insolvency case we are seeking fees on a time cost basis and have estimated a total fee of 
£206,271. 

Where possible we will delegate work to my staff and by this expedient the work is conducted 
by suitably qualified and experienced members of staff at different hourly costs. The current 
charge out rates per hour of staff within my firm's London office is below: 

GRADE 

Partner 
Manager 
Assistant Manager 
Senior Administrator 
Administrator 
Other Staff 

£ 

726 
321-560 

289 
270-289 
100-244 

100 

These rates are confirmed in an attached document which sets out my firm's policy on 
time costs and expenses. My firm's hourly time costs rate are normally reviewed in December 
and July each year and adjusted to take account of inflation and the firm's overheads. We have 
estimated the time we will spend in respect of the following areas of work in respect of this 
insolvency. Below we provide the primary work that will be undertaken by us. 

A Pre Appointment 

This time category is not applicable in respect of this Administration. 

B Steps upon Appointment 

Nominal costs have been incurred in planning for the Administration appointment .. 

C Planning and Strategy 

Reviewing historic records and business performance, establishing the current financial 
position and reviewing the business processes and systems, liaising with key stakeholders 
and any committee and engaging with specialists and planning overarching strategy. This 
area of work is led by me as partner in conjunction with a director or senior manager, with 
some support below manger level in documenting and recording proposed strategy. 

D General Administration 

Reviewing and regularising affairs regarding Insurance, VAT, and taxation, undertaking 
investigation regarding the conduct of the directors and reporting thereon, investigations 
into the affairs and transactions of the entity. The work contemplated does not at this time 
include forensic examination of records and transactions. It could also include recovery 
and storage of entities books and records, engaging and liaising with solicitors, managing 
accounting and investment of realisations, suitable banking investment and preparing 
reports on receipts & payments, ensuring appropriate approval of all costs including 

3 



IBDO Fees & Expenses Estimate 
Bell Pottinger (Services) Limited 

approval of remuneration and matching costs of specialists against their expense estimates, 
dealing with statutory, regulatory and licensing matters, managing formal contractual 
matters regarding the entity, including equipment hire and property leases, and licences, 
dealing with court hearings regarding the insolvency (excluding third party litigation), 
dealing with Press enquiries and PR matters and managing general administrative matters, 
basic enquiries and meetings. The majority of this work requires a range of insolvency 
knowledge and experience, balanced with good accounting and administrative skills and is 
delegated largely to executives with suitable levels of experience, supervised by directors 
or managers. 

E Asset Realisation/Management 

Identifying and controlling recorded assets, evaluating strategy on realising assets and 
reconciling recoveries, asset tracing of assets revealed through investigation or third party 
information, engaging and liaising with valuers/agents, agreeing strategies and monitoring 
implementation, dealing with any property, buildings and land, including securing the 
same, undertaking/managing debt collection and where appropriate engaging and 
monitoring specialist agents, dealing with work in progress and intangible assets including 
intellectual property and consulting/liaising with and engaging specialist agents and 
solicitors and monitoring the same. Managing third party, HP and leased assets. Managing 
and investigating Retention of Title claims including site inspections and meetings. No 
provision has been made for handling contentious Retention of Title claims or any other 
third party rights to property not disclosed in the entities records. Disposal of business and 
assets. 

This area of work requires a greater level of commercial experience and insolvency 
knowledge, than the general administration category of work, together decision making 
skills. The work is led at director or senior manager level supported by executives with 
suitable competencies and almost equal numbers of hours are spent by the two groups. My 
managers liaise with me as the partner and escalate major decisions to me. 

F Trading Related Matters 

The affairs of the company have been wound down in a controlled manner and therefore 
costs have been incurred establishing business controls, reviewing optimum business 
structure, attending at premises, meeting with suppliers, guaranteeing continuity of 
business critical services, supervising retained staff, general business management and 
closure of operations where necessary. The work is led at director or senior manager level 
supported by executives with suitable competencies and almost equal numbers of hours are 
spent by the two groups. My managers liaise with me as the partner and escalate major 
decisions to me, when required. 

G Employee Matters 

Meeting, corresponding with and assisting employees in submitting claims in order to ensure 
they are not prevented from recovering statutory sums protected by legislation, computing 
and processing and checking employee claims and liaising with the Redundancy Payments 
Service, submitting notifications to the Pensions Regulator, liaising with scheme managers 
and the Pension Protection Fund and receiving claims, dealing with Trade union issues and 
receiving Industrial Tribunal claims and recording and checking successful claims. One 
factor not provided for, which may increase costs, is where employees submit claims to the 
Industrial Tribunal, especially where it is necessary to arrange representation at the 
Tribunal and engaging solicitor. To estimate costs in respect of administering employee 
matters we generally consider the known number of employees and in this case we 
understand employees total 125 at the date of Administration. 

H Creditor Claims 

Receiving and recording all creditor claims, reviewing the validity of all claims submitted by 
creditors alleging they have security rights, considering and checking and recording all 

4 



IBDO Fees & Expenses Estimate 
Bell Pottinger (Services) Limited 

preferential claims, considering and checking and recording all unsecured creditor claims 
and identifying any claims which might be categorised as deferred claims. lt may be 
necessary to take legal advice where a creditor maintains a secured claim which is not 
supported by unequivocal evidence or where an unsecured claim is made which is 
significantly in excess of any value recorded by the insolvent entity and the claim is 
inadequately evidenced. No provision has been made for dealing with any creditor's claims 
where the matter is referred to Court. To estimate costs in respect of administering 
creditor claims we consider the volume of known creditors and the nature of the insolvent 
entities business. We understand from available records that there are 306 creditors. 

Reporting 

Preparing periodic progress reports to creditors regarding the progress achieved, including 
preparation of Receipts & Payments Accounts, a suitable analysis of time costs accrued and 
a review of actual costs and accrued costs as against this fees and expense estimate. At the 
time this estimate was prepared no information was available regarding whether creditors 
were going to appoint a committee, if a committee is appointed there will be additional 
reports, which have not currently been budgeted for. The Director or Senior Manager is 
responsible for leading the reporting and delegating the production of the accounts, fee 
analysis and comparison with estimates to suitably experienced executives. The ratio of 
time spent on reporting is generally that executive hours are twice as many as those of the 
Director or Senior Manager. Much of the basic accounting and analysis is conducted by 
various grades of Executives. ln estimating costs in respect of reporting we have formed a 
view of the duration of the insolvency and estimated how many reports will be required. 

J Distribution and Closure 

Giving notice to relevant creditors to prove their claims, adjudicating upon the claims 
issuing formal rejection of any relevant claims, dealing with any appeal to court concerning 
a rejected claim (•), establishing the distributable funds in the estate, calculating the 
dividend, issuing payment with suitable notification to creditors, reconciling payments and 
accounting for unclaimed dividends. (•) no provision is made for additional time costs for 
dealing with an appeal concerning a rejected cost because the likelihood of such an 
eventuality is small, although the costs could be significant). lt also includes preparing a 
final report to creditors together with a Receipts & Payments Accounts, analysis of time 
costs accrued and a review of actual costs compared to the fee and expense estimate, 
completing all administrative arrangements including storage of any records for statutory 
periods and filing final statutory documentation. The work is supervised by directors and 
Senior Managers and final decisions and release of funds is authorised by the partner. 

The foregoing estimate does not include any fees estimate provision for the Company 
moving into liquidation which would be the subject of a further submission, if necessary, 
before the end of the Administration. 

2 Expense Estimate 

2. 1 Category 1 Disbursements 

Our estimate in respect of this heading covers expenses where the officeholders firm has 
met a specific cost in respect of the insolvent estate where payment has been made to a 
third party. 

Such expenses may include items such as: advertising, statutory fidelity bond couriers, 
travel (by public transport), land registry searches, fees in respect of swearing legal 
documents, storage of original records of the insolvent estate. In each case the recharge 
will be reimbursement of a specific expense incurred. 

2.2 Category 2 Disbursements 

This time category is not applicable in respect of this Administration. 



IBDO 
2.3 Agents' Costs 

Gordon Brothers ('GB')- Estimate £20k 

Fees & Expenses Estimate 
Bell Pottinger (Services) Limited 

GB was instructed to undertake a valuation of the chattel assets and implement a 
realisation strategy for the subsequent disposal of the assets. The costs are estimated to 
total £20,000. 

2.4 Valuers' Costs 
GVA Grimley Limited ('GVA')- Estimate £5k 

GVA was engaged to undertake a valuation of the lease of 6'" Floor, Holborn Gate, 330 High 
Holborn, London WC1V 7QD. The costs have been agreed at £5,000 plus VAT. 

a. Solicitors' costs 
Stephenson Harwood LLP ('SH') 
Pre-Administration £6.5k (to be apportioned)/Post Administration Estimate £5k 

SH were engaged by the Group to provide legal advice to the Company. The costs will be 
apportioned across the Administrations of BPSL, BPPL and BPLLP. For the purposes of this 
estimate the costs have been apportioned on a pro-rata basis (£2.2k). 

SH has been retained to provide ongoing general advice to the Joint Administrators. The 
costs have been estimated at £5k. 

Ashurst LLP ('Ashurst') 
Pre-Administration £33k (to be apportioned)/Post Administration Estimate £nil 

Ashurst LLP was retained and engaged by the Group to provide legal advice in respect of 
the steps requ1red to place the entities into Administration and to draft and file the 
Administration appointment documents. The unpaid costs (net) total £33,000. For the 
purposes of this estimate the costs have been apportioned on a pro-rata basis (£11k). 

2.6 Trading costs - Estimated £nil 

There are certain costs that can be attributed to the wind down of the Company which have 
beneficial in the realisation strategy that has been implemented in respect of the BPPL and 
BPLLP Administrations. It is anticipated that there will be no trading costs attributable to 
this Administration. 

2. 7 Public Relations 
Pre-Administration £3.8k (to be apportioned)/Post Administration Estimate £2k 

Due to the high profile nature of the Administration appointments, pubic relation 
consultants were engaged to provide advice to the Group and proposed Administrators. 
Infinite Global was engaged by BDOLLP to provide specific public relations advice in relation 
to the proposed Joint Administrators appointment. The unpaid costs (net) total £3,839.43. 

The costs will be apportioned across the Administrations of BPSL, BPPL and BPLLP. For the 
purposes of this estimate the costs have been apportioned on a pro-rata basis (£1.3k). 

A public relations consultant has been retained to provide ongoing advice to the Joint 
Administrators. The cost has been estimated at £2k. 
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Creditors Request for a Decision in Respect of the Administration 



Rule 15.18 
Insolvency 

(England and 
Wales) Rules 

1016 

Creditor's name &: address 

The Insolvency Act 1986 

Creditors request for a decision in respect of the 
Administration 
Name of Company 

Bell Pottinger (Services) Limited 

ln the 
High Court of Justice, Chancery Division, 
Companies Court 

""" 
,, ., 

Company number 

08306152 

Court case number 
006684 of 2017 

l (a) _______________________ _ 

purpose of decis1on process Request a decision procedure for the creditors of Bell Pottinger (Services) Limited, 
Rule 15.18(3) Registered office is situated at: c/o BOO LLP, 55 Baker Street, London, W1U 7EU for 

the purpose of: 

Confnm creditor's claim 

Rule 15.18(3)(a) My clairn in the Administration is£ (A proof of debt form is 
attached/has already been delivered)*(delete as necessary) 

Insert full name(s) and 
address(es) of creditors 

concurring with the 
request (if any) and their 

claims m the 
administration 1f the 

requestmg creditor's cla1m 
1s below the required 10% 

contmue on reverse 1f 
necessary 

Rule 15.18(3)(a)(li) & (b) 

Contmue overleaf if necessary 

The creditors listed above concur with the above request, and I attach copies of their 
written confirmation of concurrence. 

Signature of creditor or person authorised to act on his behalf Dated 

Name in BLOCK LETTERS 

If signing on behalf of the creditor, confirm relation to creditor and address 

This form is to be delivered to William Matthew Taft c/o Business Restructuring, BOO LLP, 5 
Temple Square, Temple Street, Liverpool, LZ SRH, 
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Notices of Arranging a Decision Procedure for Creditors by Correspondence 



Rule 15.8 
Insolvency 

(England and 
Wales) Rules 

2016 

The Insolvency Act 1986 - NOTICE OF ARRANGING A DECISION PROCEDURE 
FOR CREDITORS BY CORRESPONDENCE 

Name of Company 

Bell Pottinger (Services) Limited 

In the 
High Court of Justice, Chancery Division, 
Companies Court 

[full name of court] 

Company number 

08306152 

Court case number 
006684 of 2017 

The Joint Administrators are William Matthew Humphries Tait (Officeholder No: 9564), Malcolm 
Cohen (officeholder No: 6825) and Colin Michael Trevethyn Haig (officeholder No: 7965), all of BOO 
LLP, 55 Baker Street, London, W1U 7EU, who were appointed on 12 September 2017. The Joint 
Administrators may also be contacted via Rebecca Thompson on BRCMT®bdo.co.uk. 

NOTICE that the Creditors of the above-named Company are invited to make decisions as to 
whether to approve or reject the resolution below. 

Decision Procedure: The creditors are invited to indicate by correspondence whether they approve 
or reject the resolution. A Decision by Correspondence form is attached for recording your vote. 
The completed form, together with details of your claim, if not already provided, must be sent to 
the Joint Administrators, whose details are below and on the attached form. Your response must be 
delivered to BOO LLP, 5 Temple Square, Temple Street, Liverpool, L2 5RH before the Decision date 
below otherwise it cannot be counted. 

Decision date: 24 November 2017. 

Creditors may within five business days of this notice require a physical meeting be held to consider 
the matter. This is explained in more detail overleaf. 

Any response may be sent by correspondence, using the attached form. To be valid your response 
must be received by the Joint Administrators by no later than the Decision date which is 24 
November 2017. 

RESOLUTION 

The Joint Administrator's Proposals are deemed approved 

That a creditors' committee be established if sufficient creditors are willing to be 
members. 

Date: 6 November 2017 

William Matthew Tait 
Joint Administrator and Convenor of the decision process 

2 



Certain Rules apply to decision procedures. The full text of the Rules is attached but the effect of 
those Rules is summarised below: 

Creditor Voting rights (R.15.28): Every creditor who has this not1ce is entitled to vote in respect of 
the debt due to the creditor. Where there is a physical meeting the creditor must submit a proxy 
form (not relevant at this stage). Creditors, including creditors whose debt is treated as a 'small 
debt' (£1,000 or less) must still deliver a proof for voting purposes, if they have not already done 
so. 

Calculation of creditors voting rights (R.15.31 ): In respect of this Administration creditors' claims 
Will be calculated as at the date the Company entered Administration being: 12 September 2017. 
Claims that have an uncertain value will be subject to £1, or a higher value if the chairman allows. 

Requisite majority of creditors for making a decision (15.34): An Administration decision is 
approved if a majority of creditors, by value vote, in favour by the Decision date. 

Appeals against decisions (R.15.35): Decisions of the Joint Administrator in convening the Decision 
Procedure and dealing with voting is subject to appeal to the Court by a creditor. Any appeal must 
be made within 21 days of the Decision date. 

Physical Meeting: If creditors want to consider the resolutions at a physical meeting they must 
notify in writing the Joint Administrators, whose details are above, within five business days of 
delivery of this notice. A meeting will be convened if sufficient creditors notify the Joint 
Administrators within the timeframe. Section 246ZE The insolvency Act sets the "minimum number" 
of creditors for requisitioning a meeting at any of the following: 

(a) 10% in value of the creditors or contributories; 
(b) 10% in number of the creditors or contributories; 
(c) 10 creditors or contributories. 

Extract from the Insolvency (England and Wales) Rules 2016 

Creditors' voting rights 

15.28.-(1) In an admmistration, an admmistrative receiver~1p, a creditors' voluntary winding up, a wmding up by the court 
and a bankruptcy, a creditor is entitled to vote m a decision procedure or to object to a dec1sion proposed usmg the deemed 
consent procedure only Jf-

(a) the creditor has, sub]ect to 15.29, delivered to the convener a proof of the debt claimed m accordance Wlth 
paragraph (3), mcludmg any calculation for the purposes of rule 15.31 or 15.32, and 

(b) the proof was received by the convener-

(i) not later than the deciSIOn date, or m the case of a meeting, 4pm on the busmess day before the meetmg, or 

(li) m the case of a meeting, later than the t1me glVen m sub-paragraph (1) where the chair 1s content to accept 
the proof; and 

(c) the proof has been adm1tted for the purposes of entitlement to vote. 

(2) In the case of a meetmg, a proxy-holder IS not ent1tled to vote on behalf of a creditor unless the convener or chair has 
received the proxy intended to be used on behalf of that creditor. 

(3) A debt is claimed m accordance with this paragraph if It IS-

(a) cla1med as due from the company or bankrupt to the person seekmg to be entitled to vote; or 

(b) m relat10n to a member State liquidator, claimed to be due to creditors m proceedings m relat10n to which that 
liquidator holds offlce. 

(4) The convener or chair may call for any document or other evidence to be produced 1f the convener or chair thinks It 
necessary for the purpose of substantiatmg the whole or any part of a claim. 

(5) In a decisiOn relatmg to a proposed CVA or IVA every creditor, secured or unsecured, who has notiCe of the decision 
procedure IS entitled to vote m respect of that creditor's debt. 

(6) Where a decision is sought in an admm1strat10n under sub-paragraph 3.52(3)(b) (pre admimstration costs), paragraph 
18.18(4) (remuneration: procedure for imt1al determ1nat10n in an administration) or paragraph 18.26(2) (first exception: 
a.dmmistrator has made statement under paragraph 52(1 )(b) of Schedule B1 ), creditors are entitled to participate to the 
extent stated m those paragraphs. 

Calculation of voting rights 

15.31.-(1) Votes are calculated accord1ng to the amount of each creditor's claim-

( a) in an admm1stration, as at the date on whiCh the company entered admimstration, less-

(1) any payments that have been made to the creditor after that date m respect of the claim, and 

(ii) any adjustment by way of set-off which has been made m accordance With rule 14.24 or would have been 
made if that rule were applied on the date on whKh the votes are counted; 

(b) in an administrative receivership, as at the date of the appointment of the receiver, less any payments that have 
been made to the creditor after that date in respect of the claim; 



(c) m a creditors' voluntary wlndmg up, a wmding up by the court or a bankruptcy, as set out in the creditor's proof to 
the extent that 1t has been admitted; 

(d) m a proposed CVA-

(1) at the date the company went into l1qU1dat10n where the company is being wound up, 

(li) at the date the company entered into administration (less any payments made to the creditor after that date 
in respect of the claim) where It IS in administratlOn, 

(iii) at the beginning of the moratorium where a moratonum has been obtained (less any payments made to the 
creditor after that date in respect of the claim), or 

(1v) where (1) to (lli) do not apply, at the decision date; 

(e) m a proposed IVA-

(1) where the debtor 1s not an undischarged bankrupt~ 

(aa) at the date of the mtenm order, where there Is an mtenm order in force, 

(bb) otherw~se, at the decis1on date, 

(1!) where the debtor is an undischarged bankrupt, at the date of the bankruptcy order. 

(2) A creditor may vote m respect of a debt of an unliquidated or unascertained amount if the convener or chair decides to 
put upon it an est1mated mmimum value for the purpose of entitlement to vote and admitS the cla1m for that purpose. 

(3) But m relation to a proposed CVA or IVA, a debt of an unliQUidated or unascertamed amount is to be valued at £1 for the 
purposes of voting unless the convener or cha1r or an appomted person dec1des to put a h1gher value on 1t. 

(4) Where a debt is wholly secured 1ts value for votmg purposes is nil. 

(5) Where a debt is partly secured 1ts value for voting purposes IS the value of the unsecured part. 

(6) However, the value of the debt for votmg purposes 1s 1ts full value without deductmn of the value of the secunty m the 
following cases-

( a) where the admm1strator has made a statement under paragraph 52(1 )(b) of Schedule B1 and the administrator has 
been requested to seek a decision under paragraph 52(2); and 

(b) where, m a proposed CVA, there 1s a dec1sion on whether to extend or further extend a moratorium or to bnng a 
moratonum to an end before the end of the penod of any extens10n. 

(7) No vote may be cast in respect of a claim more than once on any resolut10n put to the meetmg; and for th1s purpose 
(where relevant), the cla1m of a cred1tor and of any member State liqUidator in relation to the same debt are a smgle claim. 

(8) A vote cast m a dec1sion procedure which 1s not a meetmg may not be changed. 

(9) Paragraph (7) does not prevent a creditor or member State l1qu1dator from-

(a) voting in respect of less than the full value of an entitlement to vote; or 

(b) castmg a vote one way in respect of part of the value of an entitlement and another way in respect of some or all of 
the balance of that value. 

Requisite majorities 

15.34.~(1) A dec1s10n is made by creditors when a majority (in value) of those voting have voted in favour of the proposed 
decis10n, except where th1s rule proVIdes otherw~se. 

(2) In the case of an admm1stratmn, a declSlon 1s not made 1f those votmg against Jt-

(a) include more than half m value of the creditors to whom not1ce of the declSlon procedure was delivered; and 

(b) are not, to the best of the convener or chair's belief, persons connected with the company. 

(3) Each of the followmg declSlons in a proposed CVA is made when three-quarters or more (m value) of those respondmg 
vote in favour of it-

(a) a decision approving a proposal or a modification; 

(b) a dec1s1on extendmg or further extendmg a moratorium; or 

(c) a decision bringmg a moratonum to an end before the end of the period of any extension. 

(4) In a proposed CVA a decision is not made if more than half of the total value of the unconnected creditors vote against 
11. 

(5) For the purposes of paragraph (4)-

(a) a cred1tor 1s unconnected unless the convener or cha1r deCides that the creditor is connected With the company; 

(b) m dec1dmg whether a creditor is connected rel1ance may be placed on the mformation prov1ded by the company's 
statement of affairs or otherwise m accordance With these Rules; and 

(c) the total value of the unconnected cred1tors 1s the total value of those unconnected creditors whose claims 
have been admitted for votmg. 

(6) In a case relatmg to a proposed lVA-

(a) a dec1sion approvmg a proposal or a modif1catmn is made when three-quarters or more (in value) of those respondmg 
vote m favour of 1t; 

(b) a dec1s1on 1s not made 1f more than half of the total value of creditors who are not associates of the debtor vote 
agamst it. 

(7) For the purposes of paragraph (6)-

(a) a cred1tor is not an associate of the debtor unless the convener or chair decides that the creditor 1s an assoCiate of 
the debtor; 

(b) in dec1dmg whether a cred1tor 1s an assoc1ate of the debtor, rel1ance may be placed on the mformation prov1ded by 
the debtor's statement of affa1rs or otherw~se m accordance With these Rules; and 

(c) the total value of the creditors who are not assoc1ates of the debtor is the total value of the creditors who are not 
assoCiates of the debtor whose cla1ms have been admitted for votmg. 



Appeals against decisions under this Chapter 

15.35.-(1) A decis10n of the convener or chair under th1s Chapter JS subject to appeal to the court by a cred1tor, by a 
contnbutory, or by the bankrupt or debtor (as applicable). 

(2) In a proposed CVA, an appeal agamst a deciSIOn under this Chapter may also be made by a member of the company. 

(3) If the dec1s1on IS reversed or vaned, or votes are declared mvahd, the court may order another decis10n procedure to be 
initiated or make such order as 1t thmks JUSt but, m a CVA or IVA, the court may only make an order 1f 1t considers that the 
circumstances whKh led to the appeal glVe rise to unfa1r pre]udlCe or material1rregulanty. 

(4J An appeal under thts rule may not be made later than 21 days after the dectsion date. 

(5) However, the prev10us paragraph does not apply m a proposed CVA or IVA, where an appeal may not be made after the 
end of the period of 28 days beginning Wlth the day-

( a) m a proposed CVA, on which the fmt of the reports requ1red by section 4(6) or paragraph 30(3) of Schedule A1 was 
flied with the courtta); or 

(b) m a proposed IVA-

(i) where an mterim order has not been obtained, on which the not1ce of the result of the 

consideratton of the proposal requ1red by section 259(1 )(a) has been given, or 

(li) otherWise, on wh1ch the report required by sect10n 259(1 )(bJ(bJ is made to the court. 

(6) The person who made the declSlon is not personally ltable for costs mcurred by any person in relat10n to an appeal under 
this rule unless the court makes an order to that effect. 

(7) The court may not make an order under paragraph (6) 1f the person who made the dectsion m a windmg up by the court 
or a bankruptcy is the official receJVer or a person nominated by the official recerver. 

Extract from the Insolvency Act 1986 (as amended) 

Section 246ZE Dec1sions by cred1tors and contnbutones: general 

(1) This section applies where, for the purposes of this Group of Parts, a person ("P") seeks a decision about any matter 
from a company's cred1tors or contributones. 

(2) The deciSIOn may be made by any qual1fymg declSlon procedure P thmks f1t, except that tt may not be made by a 
creditors' meeting or (as the case may be) a contributones' meeting unless subsection (3) appl1es. 

(3) Th1s subsection applies 1f at least the mimmum number of crechtors or (as the case may be) contnbutories make a 
request toP in writing that the deciSIOn be made by a creditors' meetmg or (as the case may be) a contributones' meeting. 

(4) lf subsection (3) applies P must summon a cred1tors' meeting or (as the case may be) a contributones' meetmg. 

(5) Subsection (2) 1s subJect to any provision of this Act, the rules or any other leg1slation, or any order of the court-

(a) requmng a dec1s1on to be made, or proh1bitmg a decision from bemg made, by a partiCular qual!fyrng decision 
procedure (other than a cred1tors' meetmg or a contnbutories' meetmg); 

(b) perrnittmg or requTnng a decis10n to be made by a creditors' meetmg or a contnbutones' meetmg. 

(6) Sect1on 246ZF provides that in certain cases the deemed consent procedure may be used mstead of a qualifying deCision 
procedure. 

(7) For the purposes of subsection (3) the "mmimum number" of cred1tors or contributones 1s any of the following­

(a) 10% in value of the creditors or contnbutories; 

(b) 10% m number of the cred1tors or contnbutories; 

(c) 10 creditors or contributones. 

(8) The references m subsect10n (7) to creditors are to creditors of any class, even where a decis10n 1s sought only from 
creditors of a particular class. 

(9) In this section references to a meetmg are to a meeting where the creditors or (as the case may be) contributones are 
mVJted to be present together at the same place (whether or not Jt lS possible to attend the meeting without being present 
at that place). 

(10) Except as provided by subsect10n (8), references m th1s section to creditors mclude creditors of a part1cular class. 

(11) In th1s Group of Parts "qual1tymg deCISIOn procedure" means a procedure prescnbed or authonsed under paragraph BA 
of Schedule 8. 
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The Insolvency Act 1986 - NOTICE OF CONVENING A DECISION PROCEDURE FOR CREDITORS 
BY CORRESPONDENCE 

Bell Pottinger (Services) Limited - In Administration 
Registered Number: 08306152 

RESOLUTION 
(* Please indicate voting preference) 

That a creditors' committee be established if sufficient creditors are willing to be members. 

• Approved/ Rejected 

Do you consent/propose to nominate a person to be a member of the creditors' committee? 
•ves/No 

TO BE COMPLETED BY THE CREDITOR WHEN RETURNING FORM 

Name of Creditor 

Signature of Creditor 

(If signing on behalf of creditor, state capacity eg director/solicitor etc) 

NOTE: This form must be accompanied by a proof of the amount due to the creditor unless a 
proof of debt/claim form has already been delivered. Creditors whose debt is treated as a 'small 
debt' (£1 ,000 or less) must still deliver a proof for voting purposes otherwise their vote will be 
disregarded. 

This form must be returned to William Matthew Humphries Tait (Officeholder IP No: 
9564) of BOO LLP, 5 Temple Square, Temple Street, Liverpool, L2 5RH, by no later 
than the Decision date 24 November 2017. 

The Joint Administrator may also be contacted via Rebecca Thompson on BRCMT@bdo.co.uk. 

William Matthew Humphries Tait 
Joint Administrator 
6 November 2017 
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Rule 14.4 
Insolvency (England 

and Wales) Rules 
2016 

Proof of Debt/Claim Form 
Bell Pottinger (Services) Limited· In Administration 

Company No: 08306152 

Debt as at the date of the appointment of Administrators: 12 September 2017 

1 Name of creditor 
(If a company please also give company 
registration number and where registered). 

z Address of creditor including email address for 
correspondence. 

3 Total amount of claim, including any Value 
Added Tax at the above date. 

4 If amount in 3 above includes outstanding un- £ 
capitalised interest please state amount. 

5 Particulars of how and when debt incurred. 
(If you need more space append a continuation 
sheet to this form). 

6 Particulars of any security held, the value of 
the security, and the date it was given. 

7 Particulars of any reservation of title claimed 
in respect of goods supplied to which the claim 
relates. 

8 Provide details of any documents by reference 
to which the debt can be substantiated. 

(Note: There JS no need to attach them now but the 
Administrator may call for any document or ev1dence to 
substantiate the clalm at their discret10n as may the 
chairman or convener of any meetmg). 

9 Signature of creditor or person authorised to act on his behalf Dated 

Name in BLOCK LETIERS 

Position with or in relation to creditor 

Address of person signing (if different from Z above) 

Deliver to the Joint Administrator, William Matthew Humphries Tait, Business Restructuring, BOO LLP, 5 
Temple Square, Temple Street, Liverpool, L2 5RH. 
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Bell Pottinger (Services) Limited· In Administration 
Bell Pottinger Private Limited • In Administration 

In accordance with best practice I provide below details of policies of BDO LLP in respect of fees 
and expenses for work in relation to the above insolvency. 

The current charge out rates per hour of staff within my firm who may be involved in working on 
the insolvency, follows: 

GRADE 

Partner 
Manager 
Assistant Manager 
Senior Administrator 
Administrator 
Other staff 

£ 

741 
328-572 
295 
276-295 
102-249 
67-101 

This in no way implies that staff at all such grades will work on the case. The rates charged by 
BDO LLP are reviewed in December and July each year and are adjusted to take account of 
inflation and the firm's overheads. 

Time spent on casework is recorded directly to the relevant case using a computerised time 
recording system and the nature of the work undertaken is recorded at that time. Units of time 
can be as small as 3 minutes. BDO LLP records work in respect of insolvency work under the 
following categories:-

Pre Appointment 
Steps upon Appointment 
Planning and Strategy 
General Administration 
Asset Realisation/Management 
Trading Related Matters 
Employee Matters 
Creditor Claims 
Reporting 
Distribution and Closure 
Other Issues. 

Under each of the above categories the work is recorded in greater detail in sub categories. 
Please note that the 11 categories provide greater detail than the six categories recommended by 
the Recognised Professional Bodies who are responsible for licensing and monitoring insolvency 
practitioners. 

Where an officeholder's remuneration is approved on a time cost basis the time invoiced to the 
case will be subject to VAT at the prevailing rate. 

Where remuneration has been approved on a time costs basis a periodic report will be provided to 
any committee appointed by the creditors or in the absence of a committee to the creditors. The 
report will provide a breakdown of the remuneration drawn and will enable the recipients to see 
the average rates of such costs. 

1 ) Other Costs 

Where expenses are incurred in respect of the insolvent estate they will be recharged. Such 
expenses can be divided into two categories. 
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2) Category 1 

This heading covers expenses where BDO LLP has met a specific cost in respect of the insolvent 
estate where payment has been made to a third party. Such expenses may include items such as 
advertising, couriers, travel (by public transport), land registry searches, fees in respect of 
swearing legal documents etc. In each case the recharge will be reimbursement of a specific 
expense incurred. 

3) Category 2 

Insolvency practice additionally provides for the recharge of expenses such as printing, stationery, 
photocopying charges, telephone, email and other electronic communications eg webhosting, 
which cannot be economically recorded in respect of each specific case. Such expenses, which are 
apportioned to cases, must be approved by the creditors in accordance with the Insolvency 
(England and Wales) Rules 2016, before they can be drawn, and these are known as category 2 
disbursements. The policy of BDO LLP, in respect of this appointment is not to recharge any 
expense which is not a specific cost to the case, therefore there will be no category 2 
disbursements charged. 

A further disbursement under this heading is the cost of travel where staff use either their own 
vehicles or company cars in travelling connected with the insolvency. In these cases a charge of 
45p per mile is raised which is in line with the HM Revenue & Customs Approved Mileage Rates 
(median- less than 10,000 miles per annum) which is the amount the firm pays to staff. Where 
costs are incurred in respect of mileage, approval will be sought in accordance with the 
Insolvency (England and Wales) Rules 2016 to recover this disbursement. 

Where applicable, all disbursements will be subject to VAT at the prevailing rate. 



Questionnaire 

Re: Bell Pottinger Private Limited - In Administration 
Registered Number: 08024999 

Creditor's name: 

Address: 

Estimated claim: £ 

What was the authorised Credit limit?: £ 

Was any security, guarantee or assurance given 
to you in respect of ongoing trade?: 

When did you first encounter delays in 
obtaining payment of your account, and do you 
have any evidence?: 

Please provide details of any legal proceedings 
you took to recover your debts: 

Please supply details of any cheques which 
were not honoured, including amounts and 
dates: 

Ref: 002762n/WMT/Df/C1 

If there is any other information you wish to supply, or issues you consider should be 
reviewed, please provide brief details on the reverse of this form_ 
Date: 

Signature/ Authentication: 

Name: 

Position: 

Please return the completed form to BOO LLP, 5 Temple Square, Temple Street, Liverpool, 
L2 SRH 

2 



Questionnaire 

Re: Bell Pottinger (Services) Limited • In Administration 
Registered Number: 08306152 

Creditor's name: 

Address: 

Estimated claim: £ 

What was the authorised Credit limit?: £ 

Was any security, guarantee or assurance given 
to you in respect of ongoing trade?: 

When did you first encounter delays in 
obtaining payment of your account, and do you 
have any evidence?: 

Please provide details of any legal proceedings 
you took to recover your debts: 

Please supply details of any cheques which 
were not honoured, including amounts and 
dates: 

Ref: 00276273/(1/WMT /RT 

If there is any other information you wish to supply, or issues you consider should be 
reviewed, please provide brief details on the reverse of this form. 
Oate: 

Signature/ Authentication: 

Name: 

Position: 

Please return the completed form to BOO LLP, 5 Temple Square, Temple Street, Liverpool, 
L2 5RH 



GROUP STRUCTURE- 12/9/17 

I UK Subsidiary company] 

I Overseas company I 
l-_ Overseas branch _ J 

! 1()(Yt 

Bell Pottinger 
(Services) Limited 

UK Company Number: 
08306152 

D1rectors: 
Mark Smith 
David Beck 

James Henderson 

Secretary: 
Tom Tollis 

I 99% 

Bell Pottinger LLP 
UK Limited Liability Partnership 

Number: OCJ80478 

Designated Members: 
David Beck 
Tom Tallis 

Bell Pottinger Private Limited 

Bell Pottm~er Pnvate Limited 
UK Company Number: 08024999 

Directors: 
Mark Smith 

P1ers Pottmger 
James Henderson 

DavJd Beck 

Secretary· 
Tom Totl1ss 

100''v 

BeH Pottinger Bahram 
S.P.C. 74505 

Bahram 

jBJrPottmgef"PnvaTe 1 
Abu Dhabi branch I 

100~ 

Bell Pottmger M1ddle 
East FZ·LLC 17136 

Duba1 

I I l _ _2-bu Dha~ _ _, 
Bell Pottinger 

:(Myanmar) Pnvate Co., ltd. 
539 FC/Z014·Z015 

Myanmar 

9()', 

II 

Bell Pottmger Pte Ltd 
Z009Z35Z9M 

Smgapore 
(10':'o mmonty holdmg 

Ang Shih·HueJ) 

Bell Pottmger 
tMalaySJa) SON. BHD. 

1079466A 

Bell Pottmger 
(Hong Kong) Ltd 

Z()()()()J7 

Mal~Y?Ia Hong Kong 



AM10 / In accordance with 
Rule 18.6 ofttre 
Insolvency (England & 
wales) Rules 2016. Notice of administrator's progress report 

II Company details 

Company number iola13ToT6T11sf2 I 

Company name in ful( I Bell Pottinger (Services) Limited 7 

I • Administrator's name 

Full forename(s) I William Matthew 
Surname I Tait 

">address 

Building name/number Iss Baker Street 

Street I London 

I 
Post town lw1u 7EU 
County/Region I 
Postcode 11111111 
Country I 
II Administrator's name o 

Full forename(s) I Malcolm 
Surname I Cohen 

II Administrator's address • 

Building name/number Iss Baker Street 

Street I London 

I 
Post town lw1U 7EU 
County/Region I 
Postcode 11111111 
Country I 

A22 

• Companies House 

13/04/2018 
COMPANIES HOUSE 

~ Filling in this form 

#59 

Please complete in typescript or in 
bold black capital!>. 

Gather administrator 
Use this section to tell us about 
another administrator. 

80ther administrator 
Use this section to tell us about 
another administrator. 

04/17 Version 1.0 



AM10 
Notice of administrator's progress report 

.. Period of progress report 

From date ['1['2 [6[§ ~lbT1r7 
To date /['1['1 fbrr- ~r'Or'1r8 / 

• Progress report 

0 I attach a copy of the progress report 

• Sign and date 

Administrator's 

IX~ signature ')( 

Signature date f\f'L [b~ ~r;;-r;-~ 

04/17 Version 1.0 
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AM10 
Notice of administrator's progress report 

B Presenter information II Important information 

You do not have to give any contact information, but if All information on this form will appear on the 
you do rt will help Companies House if there is a query public record. 
on the form. The contact information you give will be 
visible to searchers of the public record. 

! Cont.Ktn- William Matthew Tail '""' Where to send 
I Compan1 nam~ BOO LLP You may return this form to any Companies House 

address, however for expediency we advise you to 
return it to the address below: 

1-·· 55 Baker Street The Registrar of Companies, Companies House, 

I London Crown Way, Cardiff, Wale~ CF14 3UZ. 
DX 33050 Cardiff. 

1 Pos\IOWn W1U 7EU 
Counry111.egoon 

I Po<tt!ldoo 11111111 Q Further information 
'~"" 

For further information please see the guidance notes 
" on the website at www.gov.uk/companieshouse 

I TMpho .... 01512 374 500 
or email enquiries@companieshouse.gov.uk 

II Checklist This form is available in an 
We may return forms completed incorrectiy or alternative format. Please visit the 
with information missing. forms page on the website at 

Please make sure you have remembered the www.gov.uk/companieshouse 
following: 
0 The company name and number match the 

information held on the public Register. 
0 You have attached the required documents. 
0 You have signed the form. 

This form has been provided free of charge by Companies House. 04/17 Version 1.0 
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Continuation page 
Name and address of insolvency practitioner 

./ What this form is for )( What this form is NOT for -+ Filling in this form 
Use this continuation page to You can't use this continuation Please complete in typescript or in 

tell us about another insolvency page to tell us about an bold black caprtal• 

practitioner where more than appointment, resignation, All ftekls are mandatory unless 
2 are already jointly appointed. removal or vacation of office. specified "' indicated by • 

Attach this to the relevant form. 8 
Use extra copies to tell us of 
additional insolvency practitioners . 

• Appointment type 

Tick to show the nature of the appointment: 8 You can use this continuation page 

0 Administrator with the following focms: 
. VAM1. VAM2, VAM3, VAM4, 

0 Administrative receiver VAM6, VAM7 

0 Receiver CVA1,CVA3,CVA4 
AM02, AM03, AM04, AMOS, 

0 Manager AM06, AM07, AMOS, AM09, 

0 Nominee AM10, AM12, AM13, AM14, 
AM19, AM20, AM21, AM22, 

0 Supervisor AM23. AM24, AMl5 

0 liquidator . REC1, REC2, REC3 

0 Provisional liquidator 
LIQ02, LIQ03, LIQOS, LIQ13, 
LIQ14, 
WU07, WU15 

. COMt, COM2, COM3, COM4 
NOISC 

II Insolvency practitioner's name 

Full forename(s) I Colin Micheal Trevethyn 

Surname Haig 

• Insolvency practitioner's address 

Building name/number 55 

Street I Baker Street 

Post town London 

County/Region 

Postcode lwT11uii71ETul 
Country I 

04117 Version 1 .0 
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Statement 
of Affairs 

(5,943,000.00) 

NIL 
17,000.00 
Uncertain 

1,000.00 

73,000.00 

(63,000.00) 
(43,000.00) 

(1 '772,000.00) 
(602,000.00) 
(319,000.00) 
(253,000.00) 

(4,895,000.00) 
(792,000.00) 
(70,000.00) 

(14,661,000.00) 

Page 1 of 2 

Bell Pottinger (Services) Limited 
(In Administration) 

Joint Administrators' Abstract of Receipts & Payments 
~---------------

FIXED CHARGE CREDITORS 
Secured Creditor 

ASSET REALISATIONS 
Leasehold Improvements 
Fixtures & Fittings 
Work in Progress 
VAT Refund 
Insurance Refund 
Cash at Bank 
Sundry debtors 
Interest Gross 
Travel Loan Refund 
Prepayments 

COST OF REALISATIONS 
Agents' Fees & Disbs 
Pre·appt Legal Fees & Disbs 
Storage Costs 
Bank Charges 
Penston cost 

PREFERENTIAL CREDITORS 
Preferential RPS 
Preferential Employees 

UNSECURED CREDITORS 
Trade & Expense Creditors 
Unsecured Employees 
Unsecured RPS 
HMRC 
Connected Companies 
Accural and Defered income 
Other creditors 

REPRESENTED BY 
Input VAT 
Barclays: Pre-Appointment Account 
BoS - Administration Account 
Output VAT 

IPS SQL Ver. 2012.10 

5 

From 12/09/2017 
To 11/03/2018 

NIL 
NIL 

NIL 
13,954.60 

NIL 
44,097.88 
69,569.08 
4,555.80 

NIL 
152.66 

5,693.92 
NIL 

---- --j 38,023.94 

9,769.70 
11,152.96 

3,846.84 
236.93 
268.34 

(25,274.77) 

NIL 
NIL 
NIL 

NIL 
NIL 
NIL 
NIL 
NIL 
NIL 
NIL 
NIL 

112,749.17 

---~ ~~-----

From 12109/2017 
To 11/03/2018 

NIL 
NIL 

NIL 
13,954.60 

NIL 
44,097.88 
69,569.08 
4,555.80 

NIL 
152.66 

5,693.92 
NIL 

138,023:94 

9,769.70 
11 '152.96 
3,846.84 

236.93 
268.34 

(25,274.77) 

NIL 
NIL 
NIL 

NIL 
NIL 
NIL 
NIL 
NIL 
NIL 
NIL 
NIL 

112,749.17 

8,303.96 
4,555.80 

102,680.33 
(2,790.92) 

112,749.17 

11 April 2018 10:54 
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TO ALL KNOWN CREDITORS AND MEMBERS 

Dear Sirs 
{ / 

Tel: +44 (0)151 Z37 4500 
Fax: +44 (0)151 Z37 4545 

www.bdo.co.uk 

5 Temple Square 
Temple Street 

Liverpool 
LZ 5RH 

12 April2018 

Our Ref OOZ76Z73/CZ/WMT /RT 

Please ask for 
Rebecca Thompson 
Dial: 0151 237 4472 
Email: BRCMT@bdo.co.uk 

Bell Pottinger (S~rv1ces) Limited ('BPSL') and Bell Pottinger Private Limited ('BPPL')- Both in 
Administration ('the Companies') 

It is now six months since my appointment in respect of the Companies. In accordance with Rule 
18.6 of the Insolvency (England and Wales) Rules 2016, I am now reporting the progress made in 
implementing the approved proposals and achieving the statutory purpose of the Administrations 
for the period from 12 September 2017 to 11 March 2018 ('the Period'). 

Statutory Information 

The Joint Administrators are William Matthew Humphries Tait (officeholder number: 
9564), Malcolm Cohen (officeholder number: 6825) and Colin Michael Trevethyn Haig 
(officeholder number: 7965) all of BOO LLP, 55 Baker Street, London, W1U 7EU and they 
were appointed in respect of the Companies on 12 September 2017. Under the provisions 
of paragraph 1 00(2) of Schedule B1 to the Insolvency Act 1986 the Administrators carry 
out their functions jointly and severally meaning any action can be done by one 
Administrator or by all of them. 

The Joint Administrators were appointed by the directors of the Companies pursuant to 
Paragraph 22 of Schedule B1 to the Insolvency Act 1986. Details of the Court and the 
Court case number in which the Administration proceedings are dealt with for each of 
the Companies are listed below: 

Bell Pottinger (Services) Limited- In Administration ('BPSL') 
Registered number: 08306152 
Registered office situated at: 55 Baker Street, London, W1 U 7EU. 
Court case number: 006684 of 2017 in the High Court of Justice, Chancery Division, 
Companies Court. 

Bell Pottinger Private Limited- In Administration ('BPPL') 
Registered number: 08024999 
Registered office situated at: 55 Baker Street, London, W1 U 7EU. 
Court case number: 006682 of 2017 in the High Court of Justice, Chancery Division, 
Companies Court. 

BDO LLP, a UK limucd liability partnL·nb1p rcgtstcrcd to England and Wale• undt:r number OC305127. os a member of BDO lmcmauonal Ltmltcd, a UK company limned t>y guarantee, 
and forms part of the mtcmauon~] BOO network of independent member finn<. A hst of members' namcs ;, open to '"'pccllon at our regiStered oll'ice, 55 Baker Su-ccL London WI U 
7EU. BDO LLP "autbonscd alld regulated by the financial Condu~t Authority to conduct mvcslmcm busmc" 



IBDO Bell Pottinger (Services) limited 
Bell Pottinger Private Limited 

BPSL and BPPL are part of a group of companies together with Bell Pottinger LLP 
('BPLLP') (together the 'Group'). BPLLP is also in Administration with the same office 
holders. 

2 Receipts and Payments 

I enclose at Appendix 1, for your information, a summary of my receipts and payments 
for the Companies. The table below indicates the current balances in hand for each of 
the Companies: 

Company Balance in Hand (£) 
BPSL 112,749 
BPPL 424,805 

3 Progress Since the Date of the Proposals 

3. 1 Realisation of Assets 

BPSL 

Fixtures £t Fittings 

During the Period of this report, the Joint Administrators with the assistance of their 
agents, Gordon Brothers, have realised £13,955 from the sale of fixtures and fittings to a 
third party. Whilst less than the £17,000 in the Statement of Affairs, this disposal 
represented the best return available for creditors. No further realisations in relation to 
fixtures and fittings are anticipated. 

VAT refund 

A VAT refund totalling £44,098 was received from HMRC. There is a Group VAT 
registration and the supporting paperwork demonstrated that the refund was payable to 
BPSL. 

Insurance refund 

BPSL received an insurance refund totalling £69,569 representing the prepayment of 
annual premiums. No further refunds are expected. 

Travel loan refund 

BPSL received £5,694 with regard to travel loan refunds. A further £3,000 is expected to 
be recovered and we are in discussions with the individuals to facilitate settlement. 

Cash at bank 

Cash at bank received in the Period of this report totals £4,556. 

2 
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BPPL 

Shares- Bell Pottinger Pte Ltd ('Asia') 

Bell Pottinger (Services) Limited 
Bell Pottinger Private Limited 

As previously reported, BPPL held 90% of the issued share capital of Bell Pottinger Pte 
Limited. A sale of BPPL's 90% shareholding was concluded on 18 September 2017 for the 
sum of £54,443 ($100k Singaporean dollars). Additionally, the terms of the sale and 
purchase agreement ('SPA') allowed for a percentage of future revenue from certain 
clients of Asia to be paid quarterly to BPPL as deferred consideration for a Period of 15 
months post completion. A further £27,363 has been realised in relation to the first 
quarters deferred consideration. Whilst future realisations are uncertain, the Joint 
Administrators estimate that a further £270k will be received in due course. 

The agreement also includes an anti-embarrassment clause if Asia is sold within two 
years of completion. 

Capital distribution re: Bahrain 

A capital distribution was received from Bell Pottinger Bahrain S.P.C totalling £5,716 
during the Period following the solvent wind down of Bell Pottinger Bahrain S.P.C 
('Bahrain'). As reported in the Joint Administrators' proposals there was no residual 
value in the Bahrain investment, following termination of the contract by Bahrain's sole 
customer. The business was solvently wound down and the remaining equity successfully 
extracted. 

No further realisations are expected. 

Sale of BPME 

The sale of BPPL's 100% interest in the share capital of Bell Pottinger Middle East FZ-LLC 
('BPME' previously referred to as Dubai) concluded on 2 January 2018, following an 
extensive marketing process. The terms of the sale were such that approximately 
£659,000 was payable on completion, with a further £46,000 payable on receipt by BPME 
of certain debtor balances. Agreement was reached with one of the debtors to settle at 
SOp in the £, such that the total amount of deferred consideration payable by the 
purchaser was approximately £25,000. All amounts have now been settled and total 
realisations at the end of the Period totalled £678,566. A further £5,000 has been 
received after the Period of this report. 

The stabilisation plan, which included the management and staff incentive plan referred 
to in the Joint Administrators' proposals was required to ensure the continuity of 
business operations whilst a sale of BPPL's shares in BPME was concluded, has cost 
£200,511 to date, as shown in the enclosed Receipts and Payments account. A further 
£3,000 of costs have been incurred and will be paid in due course. 

Cash at bank 

Cash at bank received in the Period of this report totals £6,570. 
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3.2 Costs in the Administration 

Bell Pottinger (Services) Limited 
Bell Pottinger Private Limited 

The payments in the Period are largely self-explanatory but I comment specifically on: 

BPSL 

Cost of realisations Accrued Paid Anticipated 
£ £ 

Agents costs 

Gordon Brothers - disposal of 9,770 9,770 
assets 

Secure - Data - Storage costs 3,847 3,847 
Insurance 6,000 Nil 

The agents' costs are in line with the original Fees & Expenses estimate. 

Pre appointment legal fees It disbursements 

Pre appointment legal fees and disbursements totalled £11,153 have been paid to 
Stephenson Harwood LLP as per section 8. 

BPPL 

£ 

N/A 

5,000 
6,000 

Fixed charge costs Accrued Paid£ Anticipated £ 

Legal Fees 

Stephenson Harwood LLP 

Notary Fees 

£ 

126,346 

2,882 

126,346 

2,882 

N/A 

3,000 

Costs of realisations Accrued Paid£ Anticipated £ 
£ 

Legal Fees 

Ashurst LLP 5,668 

Stephenson Harwood LLP 930 

Pre-appointment legal costs are discussed in section 9. 

Legal fees and disbursements- Fixed and floating 

5,668 

930 

Fixed legal fees of £126,346 and floating legal fees of £6,598 were charged to BPPL 
during the Period of this report. 

4 

N/A 

N/A 
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The legal advice provided covers the following areas: 

• Sale of Asia; 
• Sale of BPME; 
• Validity and security review of the Bank's security. 

Bell Pottinger (Services) Limited 
Bell Pottinger Private Limited 

The fees charged by the solicitors are higher than previously estimated but this is largely 
due to protracted negotiations relating to the sale of BPME. There are no related legal 
costs in BPSL. 

Notary fees 

Notary fees of £2,882 were charged to BPPL in the Period of this report arising from the 
need to have a number of documents notarised for the authorities in Dubai for the sale 
of BPME. 

BPME Incentive li Retention payments 

Payments totalling £200,511 were paid to the management team and staff to incentivise 
them to support and remain with the business prior to conclusion of a sale of BPPL's 
shares in BPME. Due to the inherent uncertainty of concluding a sale and the impact on 
the businesses ability to retain and win clients in the market following the insolvency of 
the parent company, the Joint Administrators concluded that these were needed to 
stabilise the position. 

Bank charges- fixed and floating 

Bank charges of £666 were charged to BPPL in the Period of this report. 

Leasehold premises 

You may recall that the Joint Administrators were in discussions with the Landlord 
concerning occupation of the premises during the wind down Period. l confirm that the 
Joint Administrators have paid the sum of £138,204 representing the rent payable in 
accordance with the lease. This amount has been settled by BPLLP. 

As previously advised there is no value in the lease. 

4 Outcome of the Proposals 

The Joint Administrators' proposals (for both Companies) were deemed to have been 
approved by the creditors as follows: 

a) They continue to manage the Companies business and realise assets in accordance 
with Objectives 2 and 3 of the statutory purpose of the Administrations. 

b) The Joint Administrators assisted by the specialists within the BDO Forensic and 
Contentious Insolvency departments and their legal advisors continue to investigate 
any potential actions that may be brought and respond to actions notified by third 
parties. 

5 



IBDO Bell Pottinger (Services) Limited 
Bell Pottinger Private Limited 

c) They exit the Administrations by way of Compulsory Liquidation and that William 
Matthew Tait, Malcolm Cohen and Colin Haig will be the Joint Liquidators and will act 
jointly and severally. Alternatively, the Companies will be dissolved. 

NB. Under Paragraph 83(7) of 'Sch. B1 to the Act' and Rule 3.60(6) (b) creditors may 
nominate different Liquidators but in the absence of such nomination the above named 
would become the Joint Liquidators. 

The following resolution was not approved (for both Companies) as no creditor voted in 
the decision procedure: 

d) That a creditors' committee be established if sufficient creditors are willing to be 
members. 

5 Investigation 

The Joint Administrators have a duty to investigate the affairs of each Company to 
establish if there are any actions that can be pursued for the benefit of the creditors as a 
whole. This includes the reasons for failure of the Group's business and the conduct of 
the directors. ln the latter respect, the Joint Administrators must submit a confidential 
report to the Secretary of State and a report has been submitted. 

If any creditor holds any information that they wish us to consider, which may assist us in 
the Administrations or which they believe requires further investigation please contact 
me at BDO LLP, 5 Temple Square, Temple Street, Liverpool, L2 5RH. 

6 Extension of Administration 

The Administration Order is due to expire on 12 September 2018 but it is likely that this 
will be extended by consent of the secured creditor to allow the Joint Administrators to 
complete their objectives. 

7 Prospects for Creditors 

Secured Creditor 

The following charge is registered at Companies House: 

Lloyds Bank PLC 

Co1npos1te Debenture 

containing fixed & floating 

charges 

1710312017 

The proposals previously reported at the date of the Administrators' appointment that 
£6.7m was due to Lloyds Bank PLC ('the Bank') in relation to term loans in the name of 
BPPL. Following a further reconciliation of the Banks debt the revised amount owing to 
the Bank at the date of the Administrators' appointment was £6.3m. 

The debt was secured by the security stated above, which included guarantees from both 
BPSL and BPPL. 
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Bell Pottinger Private Limited 

Following the Administrators' appointment, the Bank set-off approximately £1.1 m of 
Group funds against the term loans, pursuant to the terms contained in their facility 
agreement (previously reported as £1.2m). 

The Bank is therefore currently owed c.£5.2m subject to accruing interest and charges. 

To date, the Joint Administrators of BPLLP have distributed £65k to the Bank from 
Floating charge realisations. 

No personal guarantees have been provided in support of the Bank liability. 

Preferential Creditors 

Preferential claims are defined as monies owed to former employees in respect of 
arrears of wages and accrued holiday pay at the date of Administration. 

Preferential claims of £114,115 have been received in the Administration of BPSL. 

There will be no distribution to the preferential creditors of BPSL. 

No preferential claims are expected in the BPPL Administration. 

Unsecured creditors 

There will be no dividend to the unsecured creditors of both Companies due to 
insufficient funds. 

Prescribed part 

Under the provisions of Section 176A of the Insolvency Act 1986, the Joint Administrators 
must state the amount of funds available to unsecured creditors in respect of the 
Prescribed Part. This provision only applies where a company has granted a floating charge 
to a creditor after 15 September 2003. 

Whilst both BPPL and BPSL granted floating charges after 15 September 2003, there will 
be insufficient floating charge assets, based on current realisations and future estimates, 
to enable floating charge distributions in respect of either of the Companies. Therefore, 
the Prescribed Part provisions will not apply in either Administration. 

8 Pre Appointment Costs 

The Joint Administrators' Proposal included a note of pre appointment costs as set out 
below. 

(i) the fees charged by the Joint Administrators; 
(ii) the expenses incurred by the Joint Administrators; 
(iii) the fees charged (to the Joint Administrators' knowledge) by any other person 

qualified to act as an insolvency practitioner. 

The below table summarises the pre-appointment costs paid and outstanding as at the 
date of the Joint Administrators' appointment with regard to all entities in the Group. 
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Bell Pottinger Private limited 

, 'i 

BDO LLP Pre Appointment Tirre Costs 

Stephenson Harwood LLP 

Ashurst LLP 

Gordon Brothers 

lntmite Glo bat 

Total 

(i) The fees charged by the Joint Administrators 

161,354 

10.800 

172,154 

6.527 

33,000 

5,000 

3,839 

48,366 

BDO LLP was engaged by the Group in accordance with the letters of engagement dated 
16 August 2017 and 5 September 2017. The scope of the work covered under the letters of 
engagements was as follows: 

• Financial and options analysis; 
• Financial and options analysis in support of the Directors' engagement with key 

stakeholders; 
• Attendance at Board meetings and other meetings; 
• Accelerated merger & acquisition process; 
• Production of Information Memorandum; 
• Provision of data room hosting services; and 
• Liaising with interested parties, offers and sale negotiations. 

BDO LLP's fees in respect of this work were paid prior to the Joint Administrators' 
appointment from the Partnership bank account. 

(ii) The expenses incurred by the Joint Administrators 

The engagement letters also provided for the proposed Administrators to engage other 
specialists to assist, where necessary, on such reasonable terms as could be negotiated. 

The Joint Administrators propose to attribute the costs on an equal apportionment basis 
across the three entities BPPL, BPLLP and BPSL. If insufficient funds are held in any of the 
individual Administration estates to discharge any of the apportioned costs, the Joint 
Administrators will defray the outstanding balance from either/both of the other 
Administration estates. 

In this regard I report as follows: 

Stephenson Harwood LLP - was engaged by the Group to provide legal advice to the 
Group. As detailed above, payments totalling £10,800 were made prior to the Joint 
Administrators' appointment. The remaining £6,527 has been paid by BPLLP following 
agreement from the Creditors' Committee. 
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Bell Pottinger Private Limited 

Ashurst LLP -was retained and engaged by the Group to provide legal advice in respect 
of the steps required to place the entities into Administration and to draft and file the 
Administration appointment documents. In the Period a payment of £11,153 has been 
made in respect of costs incurred by both BPSL and BPPL. 

Gordon Brothers- was engaged by the Group to provide asset valuation advice. The 
costs outstanding at the date of the Joint Administrators' appointment, totalling £5,000, 
have been paid in the Period. These fees have been paid by BPLLP with the approval of 
the Creditors' Committee in that case. 

Infinite Global -was engaged by BOO LLP to provide specific public relations advice in 
relation to the proposed Joint Administrators appointment. The £3,839.43 due to Infinite 
Global has been paid by BOO LLP and will be paid as a disbursement of BPLLP in due 
course. 

(iii) The fees charged (to the Joint Administrators' knowledge) by any other person 
qualified to act as an insolvency practitioner. 

The Joint Administrators are not aware of any other person qualified to act as an 
insolvency practitioner having acted in relation to the Partnership immediately preceding 
the appointment of Joint Administrators. 

The requisite approval to discharge the pre appointment costs payable to Ashurst LLP was 
confirmed by the secured creditor. 

Joint Administrators' Remuneration 

Pursuant to the Rules, the Joint Administrators are obliged to fix their remuneration in 
accordance with Rule 18.16. This permits remuneration to be fixed either: 

(1) as a percentage of the assets realised and distributed; and/or 
(2) by reference to the time the Joint Administrators and their staff have spent attending 

to matters in the Administration; and/or 
(3) as a set amount; and/or 
(4) as a combination of the above. 

The Joint Administrators remuneration has been approved on the basis of time properly 
spent in dealing with issues in the Administration. Approval to draw fees has been agreed 
by the secured creditor and payment has been requested. 

I attach a schedule to Appendix 2 detailing the time costs incurred to date. This schedule 
covers the Period of this report, 12 September 2017 to 11 March 2018, which is summarised 
below: 

Company Total Hours Time Costs£ Average Hr Rate£ 
BPSL 575 134,393 234 
BPPL 1,020 513,355 503 

For guidance, I enclose at Appendix 3 a document that outlines the policy of BOO LLP in 
respect of fees and disbursements. 
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Bell Pottinger Private Limited 

Also included below are the original Fees estimates annotated with a column showing the 
time costs accrued in respect of each activity. 

Bell Pottinger (Services) Limited - In Administration 

Joint Administrators' Fees Estimate as at 3 November 2017 compared to actual Fee as 
at 11 March 2018. 

Total Blended Estimated Accrued 

Hours Rate£ Fee£ Fee£ 
Summary Activity 

B. Steps on Appointment 6 162 972 11,521 

C. Planning and Strategy 2,519 

0. General Administration 33 212 6,996 9,324 

E. Assets Realisation/Dealing 66 505 33,330 2,131 

F. Trading Related Matters • 137 521 71,377 2,350 

G. Employee Matters 275 242 66,550 77,403 

H. Creditor Claims 98 113 11,074 10,706 

J. Reporting 44 363 15,972 18,440 

TOTAL 659 313 206,271 134,393 

Bell Pottinger Private Limited - In Administration 

Joint Administrators' Fees Estimate as at 3 November 2017 compared to actual Fee as at 
11 March 2018. 

Total Blended Estimated Accrued 

Hours Rate£ Fee £ Fee£ 
Summary Activity 

B. Steps on Appointment 6 194 1 '164 35,791 

C. Planning and Strategy 2,821 

D. General Administration • 115 618 71,070 131,752 

E. Assets Realisation/Dealing • 283 561 158,763 221,823 

F. Trading Related Matters • 84,530 

G. Employee Matters 5 423 2,115 2,053 

H. Creditor Claims 89 116 10,324 4,017 

J. Reporting 44 363 15,972 30,570 

BOO Forensics Services 100,000 58,185 

TOTAL 542 479 359,408 571,540 
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Bell Pottinger Private limited 

•• The Joint Administrators have reviewed the above estimated Fees' Estimate and make 
the following observations concerning the estimates versus accrued costs where there is 
a substantial variance: 

• BPSL: 
o Asset realisation costs over estimated no further assets to realise. 
o Trading related matters over estimated in BPSL and under estimated in BPPL. 

Following a review of the costs posted against BPSL a correct allocation of these 
costs has been made to BPPL. No further costs are expected in this regard. 

• BPPL: 
o General Administration - largely due to complex issues arising in BBPL and 

analysed in more detail under section 0 of Appendix 2. 
o Assets realisation costs under estimated and relate to the sale of the overseas 

subsidiaries. 
o Trading related matters - see above comment. 

The Joint Administrators have been supported by the BOO Forensic Services team in 
fulfilling their statutory obligations in the Administration. The specialist work undertaken 
by them assisting the Joint Administrators includes: 

• Onsite support in securing all data in electronic and hard copy format; 
• Managing and overseeing the extraction of data pertaining to the overseas 

subsidiaries; 
• Reviewing relevant insurance policies; and 
• Liaising with and meeting with the engaged legal advisors 

As previously reported in the combined proposals that were circulated to all relevant 
parties the time costs incurred by the Joint Administrators and their staff in each of the 
above Companies during the Period can be attributed to the following: 

• Immediate review of the Companies affairs with particular regard to both the 
financial and resource requirements of the businesses; 

• A controlled wind down of the Companies operations to support the overall strategy 
to support/finalise existing engagements and to implement stabilisation plans for the 
overseas subsidiaries; 

• Attendance on site. 
• Meetings with staff and management following the appointments; 
• Dealing with employees redundancies. 
• Consulting with the secured creditor at all times concerning strategy and subsequent 

implementation. 
• Instructing agents Gordon Brothers to value and dispose of the unencumbered chattel 

assets in BPSL; 
• Securing access and control of the hard and soft copy data/books/records of the 

Group; 
• Property related matters including Landlord negotiation and office move; 
• Gathering all financial information; 
• Identifying and securing support of the existing suppliers by way of undertaking to pay 

for ongoing services during the wind down Period; 
• Dealing with and processing all employee claims and liaising with the Redundancy 

Payments office. 
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• Corresponding and liaising with all parties in respect of pension related matters; 
• Dealing with the sale of overseas subsidiaries as reported in this report namely Asia 

and BPME. 
• Monitoring and collection of the future income following the sale of the Asia 

subsidiary. 
• Liaising with the engaged legal advisors; 
• Dealing with all statutory duties to include appointment related tasks, preparation of 

the proposals, reporting on the conduct of the directors, maintaining all statutory 
records etc. 

Whilst the Joint Administrators time costs are in excess of the original Fees estimate, 
approval to draw fees will be sought from the secured creditor in line with the original 
Fees estimate. 

It has been necessary to utilise substantial senior time to protect and enhance the 
potential realisable value of the overseas subsidiaries. Since these have been sold and 
the majority of the assets have been disposed of the time costs should not increase by 
the same amount over the next 6 months. 

9 Joint Administrators' Disbursements 

Where disbursements are recovered in respect of precise sums expended to third parties 
there is no necessity for these costs to be authorised. These are known as category 1 
disbursements. Category 1 disbursements of £780 have been incurred in respect of Staff 
travel, Bonding, Statutory advertising and printing with regards to BPSL. Category 1 
disbursements of £37,733.58 have been incurred in respect of staff travel, bonding, and 
statutory advertising with regards to BPPL. 

Some Administrators recharge expenses, for example printing, photocopying and 
telephone costs, which cannot economically be recorded in respect of each specific case. 
Such expenses, which are apportioned to cases, require the approval of the creditors 
before they can be drawn, and these are known as category 2 disbursements. The policy 
of BDO LLP in respect of this appointment is not to charge any category 2 disbursements 
with the exception of mileage on the basis of the mileage scale approved by HMRC, being 
45p per mile unless otherwise disclosed to the creditors. No category 2 disbursements 
have accrued during this Period; the Joint Administrators do not propose to seek approval 
of creditors in respect of Category 2 disbursements. 

A summary of the disbursement incurred in both Administrations are summarised below: 

Bell Pottinger (Services) Limited 

Travel ft subsistence 

Statutory advertising 

Bonding 

Printing 

Total 

12 

306.41 

79.00 

66.67 

328.00 

780.08 

306.41 

79.00 

66.67 

328.00 

780.08 
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Bell Pottinger Private Limited 

--·-- -
Travel & subsistence 

Statutory advertising 

Bonding 

37,582.38 

84.53 

66.67 
-- -- ---

37,733.58 

37,582.38 

84.53 

66.67 

37,733.58 

To date no category 1 disbursements have been drawn in the Period of this report. 

10 Creditor rights and enquiries 

Creditors with the concurrence of at least 5% in value of the unsecured creditors may 
within 21 days of this report request in writing further information regarding the 
remuneration and expenses set out in this report. In accordance with Rule 18.9(3) of the 
Rules within 14 days of a request we will provide further information or explain why 
further information is not being provided. Creditors may access information setting out 
creditors' rights in respect of the approval of Administrator's remuneration at 
https: //www. r3 .org. uk/what-we-do/ publications/ professional/fees. 

Creditors with the concurrence of at least 1 0% of the creditors may apply to the court if 
they consider that the remuneration of the administrators, or the basis fixed for the 
remuneration of the administrator or expenses charged by the administrator are 
excessive (Rule 18.34 of the Rules). Such an application must be made within 8 weeks of 
receiving this report. The text of Rules 18.9 and 18.34 are set out at the end of this 
report. 

The Joint Administrators are bound by the Insolvency Code of Ethics when carrying out all 
professional work relating to this appointment. A copy of the code is at 
http://www. icaew.com/ en /members/ regulations-standards-and-guidance/ ethics/ code­
of-ethics-d. 

The Insolvency Service has established a central gateway for considering complaints in 
respect of Insolvency practitioners. In the event that you make a complaint to me but 
are not satisfied with the response from me then you should visit 
https://www.gov.uk/complain-about-insolvency-practitioner where you will find further 
information on how you may pursue the complaint. 

If you require any further information, please contact me or my colleague Rebecca Thompson at 
BRCMT@bdo.co.uk. 

Yours faithfully 
for and on behalf of 
Bell Pottinger (Services) Limited and Bell Pottinger Private Limited 

/7 
~~ 

William Matthew Humphries Tait 
Joint Administrator 
Enc 
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IBDO Bell Pottinger (Services) Limited 
Bell Pottinger Private Limited 

William Matthew Humphries Tait, Colin Michael Trevethyn Haig and Malcom Cohen were 
appointed Joint Administrators of the Company on 13 September 2017. The Joint Administrators 

are all authorised to act as Insolvency Practitioners in the UK by the Institute of Chartered 
Accountants in England and Wales in the UK. The Joint Administrators act as agents of the 

Company and contract without personal liability. 
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IBDO Bell Pottinger (Services) limited 
Bell Pottinger Private Limited 

Statement from the Insolvency (England and Wales) Rules 2016 regarding the rights of 
creditors in respect of the Joint Administrators' fees and expenses: 

Creditors' and members' requests for further information in administration, winding up and 
bankruptcy 

18. 9.-(1) The following may make a written request to the office-holder for further information 
about remuneration or expenses (other than pre-administration costs in an administration) set 
out in a progress report under rule 18.4(1 )(b), (c) or (d) or a final report under rule 18.14-

(a) a secured creditor; 

(b) an unsecured creditor with the concurrence of at least 5% in value of the unsecured 
creditors (including the creditor in question); 

(c) members of the company in a members' voluntary winding up with at least 5% of the 
total voting rights of all the members having the right to vote at general meetings of the 
company; 

(d) any unsecured creditor with the permission of the court; or 

(e) any member of the company in a members' voluntary winding up with the permission 
of the court. 

(2) A request, or an application to the court for permission, by such a person or persons 
must be made or filed with the court (as applicable) within 21 days of receipt of the report by 
the person, or by the last of them in the case of an application by more than one member or 
creditor. 

(3) The office-holder must, within 14 days of receipt of such a request respond to the person 
or persons who requested the information by-

( a) providing all of the information requested; 

(b) providing some of the information requested; or 

(c) declining to provide the information requested. 

(4) The office-holder may respond by providing only some of the information requested or 
decline to provide the information if-

(a) the time or cost of preparation of the information would be excessive; or 

(b) disclosure of the information would be prejudicial to the conduct of the proceedings; 

(c) disclosure of the information might reasonably be expected to lead to violence 
against any person; or 

(d) the office-holder is subject to an obligation of confidentiality in relation to the 
information. 

(5) An office-holder who does not provide all the information or declines to provide the 
information must inform the person or persons who requested the information of the reasons for 
so doing. 

(6) A creditor, and a member of the company in a members' voluntary winding up, who need 
not be the same as the creditor or members who requested the information, may apply to the 
court within 21 days of-

(a) the office-holder giving reasons for not providing all of the information requested; or 

(b) the expiry of the 14 days within which an office-holder must respond to a request. 

(7) The court may make such order as it thinks just on an application under paragraph (6). 

Remuneration and expenses: application to court by a creditor or member on grounds that 

remuneration or expenses are excessive 
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IBDO Bell Pottinger (Services) limited 
Bell Pottinger Private Limited 

18.34.-(1) This rule applies to an application in an administration, a winding-up or a bankruptcy 
made by a person mentioned in paragraph (2) on the grounds that-

(a) the remuneration charged by the office-holder is in all the circumstances excessive; 

(b) the basis fixed for the office-holder's remuneration under rules 18.16, 18.18, 18.19, 
18.20 and 18.21 (as applicable) is inappropriate; or 

(c) the expenses incurred by the office· holder are in all the circumstances excessive. 

(2) The following may make such an application for one or more of the orders set out in rule 
18.36 or 18.37 as applicable-

(a) a secured creditor, 

(b) an unsecured creditor with either-

(i) the concurrence of at least 10% in value of the unsecured creditors (including 
that creditor), or 

(ii) the permission of the court, or 

(c) in a members' voluntary winding up-

(i) members of the company with at least 10% of the total voting rights of all the 
members having the right to vote at general meetings of the company, or 

(ii) a member of the company with the permission of the court. 

(3) The application by a creditor or member must be made no later than eight weeks after 
receipt by the applicant of the progress report under rule 18.3, or final report or account under 
rule 18.14 which first reports the charging of the remuneration or the incurring of the expenses 
in question ("the relevant report"). 

Applications under rules 18.34 and 18.35 where the court has given permission for the 
application 

18.36.-(1) This rule applies to applications made with permission under rules 18.34 and 18.35. 

(2) Where the court has given permission, it must fix a venue for the application to be 
heard. 

(3) The applicant must, at least 14 days before the hearing, deliver to the office-holder a 
notice stating the venue and accompanied by a copy of the application and of any evidence on 
which the applicant intends to rely. 

(4) lf the court considers the application to be well-founded, it must make one or more of 
the following orders-

( a) an order reducing the amount of remuneration which the office-holder is entitled to 
charge; 

(b) an order reducing any fixed rate or amount; 

(c) an order changing the basis of remuneration; 

(d) an order that some or all of the remuneration or expenses in question is not to be 
treated as expenses of the administration, winding up or bankruptcy; 

(e) an order for the payment of the amount of the excess of remuneration or expenses or 
such part of the excess as the court may specify by -

(i) the administrator or liquidator or the administrator's or liquidator's personal 
representative to the company, or 

(ii) the trustee or the trustee's personal representative to such person as the 
court may specify as property comprised in the bankrupt's estate; 

(f) any other order that it thinks just. 
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IBDO Bell Pottinger (Services) limited 
Bell Pottinger Private Limited 

(5) An order under paragraph (4)(b) or (c) may only be made in respect of periods after the 
period covered by the relevant report. 

(6) Unless the court orders otherwise the costs of the application must be paid by the 
applicant, and are not payable as an expense of the administration, winding up or bankruptcy. 

Applications under rule 18.34 where the court's permission is not required for the 
application 

18.37.-(1) On receipt of an application under rule 18.34 for which the court's permission is not 
required, the court may, if it is satisfied that no sufficient cause is shown for the application, 
dismiss it without giVing notice to any party other than the applicant. 

(2) Unless the application is dismissed, the court must fix a venue for it to be heard. 

(3) The applicant must, at least 14 days before any hearing, deliver to the office-holder a 
notice stating the venue with a copy of the application and of any evidence on which the 
applicant intends to rely. 

(4) If the court considers the application to be well-founded, it must make one or more of 
the following orders-

( a) an order reducing the amount of remuneration which the office-holder is entitled to 
charge; 

(b) an order reducing any fixed rate or amount; 

(c) an order changing the basis of remuneration; 

(d) an order that some or all of the remuneration or expenses in question be treated as 
not being expenses of the administration or winding up or bankruptcy; 

(e) an order for the payment of the amount of the excess of remuneration or expenses or 
such part of the excess as the court may specify by -

(i) the administrator or liquidator or the administrator's or liquidator's personal 
representative to the company, or 

(ii) the trustee or the trustee's personal representative to such person as the 
court may specify as property comprised in the bankrupt's estate; 

(f) any other order that it thinks just. 

(5) An order under paragraph (4)(b) or (c) may only be made in respect of periods after the 
period covered by the relevant report. 

(6) Unless the court orders otherwise the costs of the application must be paid by the 
applicant, and are not payable as an expense of the administration or as winding up or 
bankruptcy. 

17 



Statement 
of Affairs 

(5,943,000.00) 

NIL 
17,000.00 
Uncertain 

1,000.00 

73,000.00 

(63,000.00) 
(43,000.00) 

(1 '772,000.00) 
(602,000.00) 
(319,000.00) 
(253,000.00) 

(4,895,000.00) 
(792,000.00) 

(70,000.00) 

(14,661,000.00) 

Page 1 of 2 

Bell Pottinger (Servfces) limited 
(In Administration) 

Joint Administrators' Abstract of Receipts & Payments 

FIXED CHARGE CREDITORS 
Secured Creditor 

ASSET REALISATIONS 
Leasehold Improvements 
Fixtures ft Fittings 
Work in Progress 
VAT Refund 
Insurance Refund 
Cash at Bank 
Sundry debtors 
Interest Gross 
Travel Loan Refund 
Prepayments 

COST OF REALISATIONS 
Agents" Fees ft Disbs 
Pre·appt Legal Fees ft Disbs 
Storage Costs 
Bank Charges 
Pension cost 

PREFERENTIAL CREDITORS 
Preferential RPS 
Preferential Employees 

UNSECURED CREDITORS 
Trade ft Expense Creditors 
Unsecured Employees 
Unsecured RPS 
HMRC 
Connected Companies 
Accural and Defered income 
Other creditors 

REPRESENTED BY 
Input VAT 
Barclays: Pre-Appointment Account 
BaS · Administration Account 
Output VAT 

IPS SQL Ver. 2012.10 

from 12/09/2017 
To 11/03/2018 

NIL --·---------ml 

NIL 
13,954.60 

NIL 
44,097.88 
69,569.08 

4,555.80 
NIL 

152.66 
5,693.92 

NIL 
138,023.94 

9,769.70 
11,152.96 
3,846.84 

236.93 
268.34 

(25,274. 77) 

NIL 
NIL 
NIL 

NIL 
NIL 
NIL 
NIL 
NIL 
NIL 
NIL 
NIL 

112,749.17 

Appendix 1 

From 12/0912017 
To 11/03/2018 

NIL 
NIL 

NIL 
13,954.60 

NIL 
44,097.88 
69,569.08 

4,555.80 
NIL 

152.66 
5,693.92 

NIL 
138,023.94 

9,769.70 
11,152.96 

3,846.84 
236.93 
268.34 

(25,274. 77) 

NIL 
NIL 
NIL 

NIL 
NIL 
NIL 
NIL 
NIL 
NIL 
NIL 
NIL 

112,749.17 

8,303.96 
4,555.80 

102,680.33 
(2, 790. 92) 

112,749.17 
------

11 April2018 10:54 



Statement 
of Affairs 

Uncertain 

(6,842,000.00) 

(10, 106,000.00) 
(77,000.00) 

(148,000.00) 

(17, 173,000.00) 

Page 1 of 1 

Bell Pottinger Private Limited 
(In Administration) 

Joint Administrators' Abstract of Receipts & Payments 

FIXED CHARGE ASSETS 
Investments 
Shares - Bell Pottinger Pte Ltd 
Capital Distribution Re;Bahrain 
Sale of BPME 
Bank interest gross 

FIXED CHARGE COSTS 
Legal Fees & Disbs 
Notary Fees 
BPME Incentive & Retention payments 
Bank Charges 
Pre- appt Legal Fees & Dibs 

ASSET REALISATIONS 
Cash at Bank 
Interest Gross 
Bank Interest Gross 

COST OF REALISATIONS 
Legal Fees & Disbs 
Bank Charges 

FLOATING CHARGE CREDS 
Lloyds Banking Group 

UNSECURED CREDITORS 
Connected Companies 
HMRC 

DISTRIBUTIONS 
Ordinary Shareholders 

REPRESENTED BY 
Input VAT 
Barclays: Pre-Appointment Account 
BOS - Administration Account 

IPS SQL Ver. l012.10 

From 12/09/2017 
To 11/03/2018 

NIL 
81,805.99 

5,716.36 
678,565.60 

159.82 
· -- - - -766~24'r.n 

126,345.75 
2,882.00 

200,510.71 
666.46 

11,152.96 
(341;557.88) 

6,570.07 
135.96 
27.77 

6,733.80 

6,597.84 
20.27 

(6,618.11) 

NIL 
NIL 

NIL 
NIL 
NIL 

NIL 
NIL 

424,805.58 

From 12/0912017 
To 11/0312018 

NIL 
81,805.99 

5,716.36 
678,565.60 

159.82 
.. .. 766; 247. i'i 

126,345.75 
2,882.00 

200,510.71 
666.46 

11,152.96 
(341,557.88) 

6,570.07 
135.96 

27.77 
6,733.80 

6,597.84 
20.27 

(6,618.11) 

NIL 
NIL 

NIL 
NIL 

-- - ---- --

NIL 

NIL 
NIL 

424,805.58 

(9,391.56) 
6,570.07 

427,627.07 

424,805.58 

11 April l018 10:56 



Bell Pottinger (Services) Umited - In Administration 

Detailed Time Charged and Rates Applicable for the Period From 12 September 2017 (date of appointment) to 11 March 2018 

Description 

B. Steps on Appointment 

02. Statutory Documentation 

07. Attendance at Premises 

09. Preparation of Proposals 

B. Sub Total 

C. Planning and Strate;y 
01. Historic Performance Review 

07. Strategy Planning 

99. Other Matters 

C. Sub Total 

D. General Administration 

01. Insurance Matters 

02. VAT 

05. Investigations 

07. Receipts/Payments Accounts 

08. Remuneration Issues 
09. Statutory Matters 

15. Gen. Admin/Correspondence 

99. Other Matters 

D. Sub Total 

E. Assets Realisation I Dealing 
06. Property Related Matters 

10. HP/Leasing Matters 

E. Sub Total 

F. Trading Related Matters 

07. Business Management 

08. Trading Accounts 

F. Sub Total 

G. Employee Matters 

02. Dealing with Employees 

OJ. EPA Matters 

04. Pension Issues 

99. Other Matters 

G. Sub total 

H. Creditor Claims 

02. Secured Creditors 

04. Non-Preferential Creditors 

PARTNER 

Hours Total£ 

4.00 3,636.00 

4.00 3,636.00 

0.20 104.00 

0.20 10-'1.00 

3.25 2,047.50 

3.25 2,047.50 

8.00 5,012.50 

8.00 5,012.50 

MANAGER ASSISTANT SENIOR 

MANAGER EXECUTIVE 

Hours Total£ Hours Total£ Hours Total£ 

9.65 3,502.00 

3.75 1,635.00 

5.90 1,320.80 

19,30 6,457.80 

2.00 806.00 

2.25 906.75 

2.00 806.00 

6.25 2,518.75 

1.85 783.00 

0.75 302.25 

1.00 436.00 

4.45 1,600.50 1.10 136,40 4.00 496.00 

4.05 1,691.55 

5.05 1,314.50 

2.05 5n.2s 0.25 31.00 0.85 98.60 

0.10 12.40 

19.20 6,705.05 1.45 179.80 4.85 594.60 

1.50 604.50 

3.50 1,526.00 

5.00 2,130.50 

0. 75 302.25 

0.75 302.25 

119.80 47,270.00 

3.50 911.00 

26.80 4,850.80 

50.95 9,221.95 

201.05 62,253.75 

8.00 3,224.00 

2.75 978.75 29.80 3,456.80 

Appendix 2 

EXECUTIVE OTHER STAFF GRAND TOTAL AVERAGE 

RATE 
Hours Total£ Hours Total£ Hc-un Total£ [ 

14.90 998.30 Z8.55 8,136.30 

3.75 1,635.00 

6.40 428.80 12.30 1,749.60 

21.30 1,427.10 <44.60 11,520,90 258.32 

2.00 806.00 

2.25 906.75 

2.00 806.00 

!1.25 2,518.75 403.00 

1.85 783.00 

0.75 302.25 

1.00 436.00 
6.30 46-'1.95 1.05 70.35 16.90 2,768.20 
1.50 100.50 5.55 1,792.05 
0.35 23.45 0.20 27.40 5.60 1,365.35 

15.40 1,031.80 0.25 21.75 1".00 1,864.40 

0.10 12.40 

23.55 1,620.70 1.50 119.50 50.75 9,323.65 183.72 

1.50 60-4.50 

3.50 1,526.00 

5.00 2,130.50 <426.10 

3.25 2,047.50 

075 302.25 

4.00 2,349.75 587.44 

1.15 125.35 128.95 52,-'107.85 

135.05 9,048.35 138.55 9,959.35 

5.95 b-48.55 4.20 281.40 36.95 5,780.75 

0.30 32.70 51.25 9,254.65 
7,40 806.60 139.25 9,329.75 355.70 77,402.60 217.61 

8.•JO 3,224.00 

11.95 800.65 44.50 5,236.20 



Bell Pottinger (Services) Limited - In Administration 

Detailed Time Charged and Rates Applicable for the Period From 12 September 2017 (date of appointment) to 11 March 2018 

Description 

06. Other Creditors 

99. Other Matters 

H. Sub Total 

1. Reportins 

01. Statutory Reporting 

02. Reporting to Appointor 

04. Reporting to Creditors 

99. Other Matters 

I. Sub Total 

PARTNER 

Hours Total£ 

0.50 315.00 

0.50 315.00 

15.95 11,115.00 

MANAGER 

Hours Total£ 

1.00 181.00 

11.75 4,383.75 

4.<0 1,252.85 

27.40 13,447.90 

2.00 872.00 

33.80 15,572.75 

297.10 100,324,60 

ASSISTANT SENIOR 

MANAGER EXECUTIVE 

Hours Total£ Hours Total£ 

7.00 2,065.00 

7.00 2,065.00 29.80 3,456.80 

8.45 2,244.80 34.65 4,051.40 
.... 

EXECUTIVE OTHER STAFF GRAND TOTAL AVERAGE 

RATE 

Hours Total£ Hours Total£ Hours Total£ ( 

7.00 2,065.00 

1.00 181.00 

11.95 800.65 60.50 10,706.20 176.96 

13.65 2,552.55 18.05 3,805.40 

27.40 13,447.90 

0.50 315.00 

2.00 872.00 

13.65 2,552.55 47.95 18,440.30 384.57 

77.85 7,207.60 140.75 9,449.25 

Net Total: 574.75 134,392.65 233.83 

Other Disbursements: 780.08 

Billed: 

Grand Total: £135,172.73 



Bell Pottinger Private Limited • In Administration 

Detailed Time Charged and Rates Applicable for the Period From 12 September 2017 (date of appointment) to 12 March 2018 

Description 

8. Steps on Appointment 

02.Statutory Documentation 
07. Attendance at Premise~ 

09. Preparation of Propo>als 

B.Sub Total 

C Plannlna and Stratety 

01. Historic Performance Rev1ew 

07 .Strategy Planning 

99. Other Matte~ 

C. Sub Total 

D. General Administration 

01. lnwrarl(e Matters 

02. VAT 

04. lnstruct/Liase Solicitors 

06. Conduct Reports 

07. Receipts 1 Payments Accounts 

06. Remuneration ls~s 
09. Statutory Matters 

10. Contractual Matters 

13. General Meetings 

14 General Dis.cuss1ons 

15. Gen. Admin/Correspondence 

16 Maintain Internal Flies 

99. Other Matters 

D. Sub Total 

E. Assets Realisation I Dealln1 

01. Establishing Cootrol 

03. Asset Tracing 

OS. Sales Info. Preparatioo 

09. Dealin!l with Other Assets 

10. HPILeasing Matters 

14. Sale of Busil"li':"Ss/Assets 
E. Sub Total 

F. Tradtna Related lllatters 

07. Business Management 

PARTNER 

Hours Total£. 

32.00 2],712.00 

32.00 23,712.00 

11.00 6,930.00 

<0.00 19,640.00 

88.00 65,208.00 

1.00 741.00 
5.6() 4,017.00 

2.00 1,482.00 

147.60 108,018.00 

... 00 6J.n6.oo 

29.75 18,742.50 

18.00 13,338.00 
133.75 95,806.50 

7.00 4,410.00 

MANAGER ASSISTANT SENIOR 
MANAGER EXECUTIVE 

Hours Total£. Hours Total t HooB Total t 

8.<0 3,022.00 

12.75 5,116.00 

5.90 1,320.80 

27.05 9,458.80 

3.00 1,109.00 

2.00 806.00 

2.00 806.00 

7.00 2,821.00 

7.60 3,273.50 

1.25 503.75 4.50 1,611.00 

1.00 403.00 

0.20 40.00 

15.30 6.123.50 1.45 179.80 11.45 1.419.80 

4.55 1,909.55 

6.15 1,652.50 

3.25 1,417.00 

1.00 911.00 

3.00 989.70 060 69.60 

0.25 ]1.00 

0.30 37.20 

44.30 17,223.50 6.50 1,859.00 12.05 1,489.40 

16.00 6,976.00 

12.70 5,537.20 

14.75 10,461.00 

73.50 37,706.00 
158.25 65,336.75 

285.20 126,016.95 

155.00 79,515.00 

EXECUTIVE OTHER STAFF GAANDTOTAL AVERAGE 

RATE 

HooB Total t HooB Total t HooB Total£. ' 
32.30 2,164.10 <0.70 5,186.10 

+4.75 28,828.00 

6.80 455.b0 12.70 1.776.40 
39.10 2,619.70 98.15 35,790.50 364.65 

3.00 1,209.00 

2.00 806.00 

2.00 806.00 

7.00 2,821.00 403.00 

7.6() 3,273.50 
1.85 1,100.75 7.6() 3,215.50 

1.00 403.00 
0.20 <0.00 

7.70 575.35 1.15 77.05 37.05 8,375.50 
150 100.50 6.05 2,010.05 
1.20 80.<0 0.20 27.40 18.55 8,690.30 

<0.00 29,640.00 
91.25 b6.625.00 

3.00 1,652.00 
17.20 1,152.40 0.55 47.85 26.95 6,276.55 

0.25 31.00 

2.30 1,519.20 
29.>45 3,009.40 1.90 152.30 241.80 131,751.60 544.88 

"·"' 6J.n6.oo 

16.00 6,976.00 

12.70 5,537.20 

54.50 29,203.50 

73.50 37,706.00 

176.25 78,674.75 

418.95 221,823.45 529.47 

162.00 83,925.00 



Bell Pottinger Private limited ·In Administration 

Oetatled Time Charged and Rates Applicable for the Period From 12 September 2017 (date of appointment) to 12 March 2018 

Description 

09. Sut.iness ((osure 

f. 5ub Total 

G. Employee Matters 

02. De-a!ing w1th Emp(oyees 

04. Pens•on Issues 

G. 5ub Total 

H. Creditor Claim$ 
02. Seo:ured Creditor 

04. Non-preferential Creditors 

H. Sub Total 

1. RePQrting 

01.Statutory Reportmg 

02.Reporting to Appointor 

03. Reporting to Committee 

04.Reportin!l to Creditors 

99. Other Matt~ 

I. Sub Total 

PARTNER 

Hours Total [ 

7.00 4,410.00 

4.75 2,992.W 

4.75 1,991.50 

325.10 214,939.00 

MANAGER ASSISTANT SENIOR 
MANAGER EXECUTIVE 

Hours Total£ Hours Total [ Hoo~ Total [ 
150 604.50 

156.50 80,119.50 

4.50 1,962.00 

0.50 90.50 

5.00 2,052.50 

9.00 3,627.00 

0.50 100.00 1.50 290.00 

9.50 3,727.00 1.50 290.00 

4.95 1,440.00 

36.70 18,041.70 

1.40 610.40 

7.60 3,313.60 

1.00 872.00 

52.65 24,277.70 

587.20 265,696.95 6.50 1,859.00 f.4.55 1,779.40 

EXECUTIVE OTHER STAFF GRAND TOTAL AVERAGE 
RATE 

Hours Total£ Hoo~ Total [ Hoo~ Total [ t 
uo 60<.50 

163.50 84,519.50 517.00 

<.50 1,962.00 

0.50 90.50 

5.00 2,052.50 410.50 

9.00 3,627.00 

3.00 390.00 

12.00 4,017.00 334.75 

16.65 3,299.55 ]1 .60 4,739.55 

36.70 18.041.70 

1.<0 610.40 

12.35 6,306.10 

1.00 an.oo 
16.65 3,199.55 74.05 30,569.75 412.83 

85.10 8,928.65 1.90 151.30 

Hfl: Total 1,020.45 513,355.30 503.07 

Other Dl~ursements: ]7,733.58 

Billed 

Grand Total 551,088.88 



(b) Category 1 

This heading covers expenses where BDO LLP has met a specific cost in respect of the insolvent estate 
where payment has been made to a third party. Such expenses may include items such as advertising, 
couriers, travel (by public transport), land registry searches, fees in respect of swearing legal 
documents etc. ln each case the recharge will be reimbursement of a specific expense incurred. 

(c) Category 2 

Insolvency practice additionally provides for the recharge of expenses such as printing, stationery, 
photocopying charges, telephone, email and other electronic communications eg webhosting, which 
cannot be economically recorded in respect of each specific case. Such expenses, which are 
apportioned to cases, must be approved by the creditors in accordance with the Insolvency (England 
and Wales) Rules 2016, before they can be drawn, and these are known as category 2 disbursements. 
The policy of BDO LLP, in respect of this appointment is not to recharge any expense which is not a 
specific cost to the case, therefore there will be no category 2 disbursements charged. 

A further disbursement under this heading is the cost of travel where staff use either their own 
vehicles or company cars in travelling connected with the insolvency. In these cases a charge of 45p 
per mile is raised which is in line with the HM Revenue ft Customs Approved Mileage Rates (median -
less than 10,000 miles per annum) which is the amount the firm pays to staff. Where costs are 
incurred in respect of mileage, approval will be sought in accordance with the Insolvency (England 
and Wales) Rules 2016 to recover this disbursement. 

Where applicable, all disbursements will be subject to VAT at the prevailing rate. 
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IBDO Bell Pottinger (Services) limited 
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Appendix 3 

Bell Pottinger (Services) Limited and Bell Pottinger Private Limited - Both in Administration 

In accordance with best practice I provide below details of policies of BDO LLP in respect of fees and 
expenses for work in relation to the above insolvency. 

The current charge out rates per hour of staff within my firm who may be involved in working on the 
insolvency, follows: 

GRADE 

Partner 
Manager 
Assistant Manager 
Senior Administrator 
Administrator 
Other staff 

£ 

741 
328-572 

295 
276·295 
67·249 

102 

This in no way implies that staff at all such grades will work on the case. The rates charged by BDO 
LLP are reviewed on a regular basis and are adjusted to take account of inflation and the firm's 
overheads. 

Time spent on casework is recorded directly to the relevant case using a computerised time recording 
system and the nature of the work undertaken is recorded at that time. Units of time can be as small 
as 3 minutes. BDO LLP records work in respect of insolvency work under the following categories:-

Pre Appointment 
Steps upon Appointment 
Planning and Strategy 
General Administration 
Asset Realisation I Management 
Trading Related Matters 
Employee Matters 
Creditor Claims 
Reporting 
Distribution and Closure 
Other Issues. 

Under each of the above categories the work is recorded in greater detail in sub categories. Please 
note that the 11 categories provide greater detail than the six categories recommended by the 
Recognised Professional Bodies who are responsible for licensing and monitoring insolvency 
practitioners. 

Where an officeholder's remuneration is approved on a time cost basis the time invoiced to the case 
will be subject to VAT at the prevailing rate. 

Where remuneration has been approved on a time costs basis a periodic report will be provided to 
any committee appointed by the creditors or in the absence of a committee to the creditors. The 
report will provide a breakdown of the remuneration drawn and will enable the recipients to see the 
average rates of such costs. 

(a) Other Costs 

Where expenses are incurred in respect of the insolvent estate they will be recharged. Such expenses 
can be divided into two categories. 
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BETA This is a trial service — your feedback (https://www.research.net/r/chbeta) will help us to improve it.

Search for companies or officers

BELL POTTINGER (SERVICES) LIMITED
Company number 08306152

2 charges registered
1 outstanding, 1 satisfied, 0 part satisfied

Charge code 0830 6152 0002

Created 17 March 2017

Delivered 28 March 2017

Status Outstanding

Persons entitled

Lloyds Bank PLC

Brief description

Contains fixed charge…

Accession deed

Created 21 December 2012

Delivered 29 December 2012

Status Satisfied on 8 September 2017

Persons entitled

Barclays Bank PLC

Short particulars

Fixed and floating charge over the undertaking and all…
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Search for companies or officers

BELL POTTINGER (SERVICES) LIMITED
Company number 08306152

1 Insolvency case

Case number 1 — In administration

Administration started
12 September 2017

Practitioner
Malcolm Cohen 
Bdo Llp 55 Baker Street, London, W1U 7EU

Practitioner
William Matthew Humphries Tait 
55 Baker Street, London, W1U 7EU

Practitioner
Colin Michael Trevethyn Haig 
55 Baker Street, London, W1U 7EU
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