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Legend: X  = stock or bond  (column) held by the fund (row) J K L M N

Income and Value:
1 1/8 int. cottage, Knocklong, Co. Limerk., IRE 50,000                  50,000$                 

2 Allegia Group Ret. Plan 50,000                  50,000$                 

3 Am Cent Gr Fund ACLIX X X X X X X X X X X 15,000                      15,000$                 

4 AOL X 15,000                      15,000$                 

5 Ares Capital (Y-Other, not disclosed) [est.] 100,000                       100,000$              

6 BlackRock International Fund MDILX X 100,000                       100,000$              

7 BlackRock S&P Index Fund WFSPX X X X X X X X X X X X X X X X X X X X X X X X X 15,000                      15,000$                 

8 C. Schwab Money Mkt Fund SWMXX X 15,000                      15,000$                 

9 C. Schwab Muni M. Fund SWXXX 100,000                       100,000$              

10 Capital One, Inc. 250,000                         250,000$              

11 Columbia Seligman SLMCX X X X X 50,000                  50,000$                 

12 Davis Real Est Class RPFRX 50,000                  50,000$                 

13 Dell 100,000                       100,000$              

14 Fidelity Cash Reserves FCRXX X 100,000                       100,000$              

15 Fidelity Contrafund FCNTX X X X X X X X X X X X X X X X X X X X X 15,000                      15,000$                 

16 Fidelity Growth Company "K" Fund FDGRX X X X X X X X X X X X X X X X X X X X X X X X 100,000                       100,000$              

17 Fidelity Low Priced Stock "K" Fund FLPSX X X X X X X X X 500,000               500,000$              

18 Fidelity Managed Income Portfolio FGRIX X X X X X X X X X X X X X X X X 100,000                       100,000$              

19 Fidelity Overseas "K" Fund FOSFX X X X X X X 250,000                         250,000$              

20 Fidelity Retirement Money Market FRTXX X X X 100,000                       100,000$              

21 Fidelity Select Energy Fund FSENX X X X 50,000                  50,000$                 

22 Fidelity Spartan 500 Index INST FUSEX X X X X X X X X X X X X X X X X X X X X X 500,000               500,000$              

23 Freddie Mac 15,000                      15,000$                 

24 Hewlett-Packard 50,000                  50,000$                 

25 Hillenbrand 15,000                      15,000$                 

26 Hill-Rom Holdings, Inc. 15,000                      15,000$                 

27 Ing Em Countries A Fund NACQX 250,000                         250,000$              

28 Intel 100,000                       100,000$              

29 Janus Ent[erprise] Fund JAENX X X X 50,000                  50,000$                 

30 Janus Fund JDGNX X X X X X X X X X X X X X X X X X X X X 50,000                  50,000$                 

31 Janus WW [Worldwide] Fund JAWWX X X X X X X X X X X X X X X X X X 50,000                  50,000$                 

32 Lord Abbett Dev Gr Fund LAGWX X 50,000                  50,000$                 

33 Microsoft MS X 250,000                         250,000$              

34 MTB Money Mkt account 15,000                      100,000                       115,000$              

35 Mutual Series Beacon Class Z BEGRX X X X X X 15,000                      15,000$                 

36 Mutual Series Global Discovery Z MDISX X X X X X X 15,000                      15,000$                 

37 NB Kaminsky II NBEAX X X X X X 15,000                      15,000$                 

38 Nokia  X X X X X X X 15,000                      15,000$                 

39 Novellus 15,000                      15,000$                 

40 Pillsbury Winthrop Ret. Plan Fid. Mgd. Inc. Part II 50,000                  50,000$                 

41 Putnam Multi-Cap Growth Fund PNOPX X X X X X X X X X 15,000                      15,000$                 

42 Putnam Voyager Fund PVOYX X X X X X X 15,000                      15,000$                 

43 Sirius XM Radio 100,000                       100,000$              

44 SPDR S&P Midcap 400 ETF TR Unit Ser 1 MDY 250,000                         250,000$              

45 T. Rowe Price Euro Stock Fund PRESX 15,000                      15,000$                 

46 T. Rowe Price Res Fund PRRXX 15,000                      15,000$                 

47 T. Rowe Price Sci & Tech Fund PRSCX X X X X X X X X X X X 15,000                      15,000$                 

48 Texas Instruments 250,000                         250,000$              

49 Time Warner X 250,000                         250,000$              

50 Time Warner Cable X 100,000                       100,000$              

51 TMO 100,000                       100,000$              

52 Torray Fund TORYX X 250,000                         250,000$              

53 Utah Educ. Svgs Plans 500,000               500,000$              

54 Vanguard Int'l Gr Fund VWIGX X X X 250,000                         250,000$              

55 Vanguard Sm Cap Index Fund NAESX X X 250,000                         250,000$              

56 Washington REIT 50,000                  50,000$                 

57 Wells Fargo account 15,000                      15,000$                 

17 16 1 3 15 8 2 5 4 6 0 2 2 4 0 3 0 4 8 10 5 16 1 4 6 4 5 3 1 3 3 5 3 1 8 8 1 0 0 2 6 1 2 4 9 13 5 2 11 300,000$              600,000$          1,300,000$              2,500,000$                1,500,000$       6,200,000$        
17 33 34 37 52 60 62 67 71 77 77 79 81 85 85 88 88 92 100 110 115 131 132 136 142 146 151 154 155 158 161 166 169 170 178 186 187 187 187 189 195 196 198 202 211 224 229 231 242 300,000$              900,000$          2,200,000$              4,700,000$                6,200,000$      
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Funds that do not qualify under the 

"safe harbor" mutual fund exemption 

from disclosure rule include: 

(1) most IRAs; 

(2) funds that issue regular reports where the judge knows 

or should know the stocks in his portfolio; 

(3) funds with notoriously public activity (e.g.,  T. Rowe 

Price and Fidelity pre-IPO Facebook investing); 

(4) undisclosed purchases of "dark" instruments which 

conceal activity subject to transparency laws; 

(5) law firm 401(k) retirement accounts; 

(6) funds where stocks are held in the judge's (or spouse) 

name —"even one share"; and  

(7) funds where there is an appearance of impropriety. 

 

Sources: 

Guide to Judiciary Policy, Ethics & Judicial Conduct, Vol. 2B, Ch. 2, see esp. 

Section 106, U.S. Courts , United States Department of Justice 

<http://www.uscourts.gov/uscourts/RulesAndPolicies/conduct/Vol02B-

Ch02.pdf>;  

See also 

<https://docs.google.com/file/d/0B2SfG2nEsMfqSVQ4dFUyWGNHS0E/edit> 

and <http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-

02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-

Published-Advisory-Opinions-acesssed-Jan>. 

http://online.wsj.com/news/articles/SB10001424052748704495004576264730149910442
http://online.wsj.com/news/articles/SB10001424052748704495004576264730149910442
http://www.bloomberg.com/news/2011-06-01/fidelity-s-danoff-bets-on-facebook-zynga.html
http://www.uscourts.gov/uscourts/RulesAndPolicies/conduct/Vol02B-Ch02.pdf
http://www.uscourts.gov/uscourts/RulesAndPolicies/conduct/Vol02B-Ch02.pdf
http://www.fbcoverup.com/docs/judiciary/Judiciary-Policy-Vol02B-Ch02-Guide-to-Judiciary-Policy-Vol-2-B-Ch02-transmittal-02-014-last-revised-Sep-5-2013.pdf


http://online.wsj.com/public/resources/documents/Reprint_Samples.pdf
http://www.djreprints.com/
http://online.wsj.com/public/page/news-tech-technology.html
http://quotes.wsj.com/GS?mod=DNH_S_cq&lc=int_mb_1001




http://bostinno.streetwise.co/
http://wp.streetwise.co/wp-content/uploads/2010/11/Fidelity.png
http://bostinno.streetwise.co/community/business/
http://bostinno.streetwise.co/author/greg/
http://bostinno.streetwise.co/topic/facebook/
http://bostinno.streetwise.co/topic/zynga/
http://bostinno.streetwise.co/topic/fidelity/
http://www.boston.com/business/technology/articles/2011/06/02/fidelity_bets_on_social_media_with_facebook_shares/
http://www.boston.com/business/technology/articles/2011/06/02/fidelity_bets_on_social_media_with_facebook_shares/
http://bostinno.streetwise.co/author/s_dwy/
http://bostinno.streetwise.co/author/wfrick/
http://bostinno.streetwise.co/2012/05/25/fidelity-demands-resolution-to-nasdaq-trading-glitch/
http://bostinno.streetwise.co/2013/05/14/cloudant-raises-12-million-series-b-for-database-as-a-service/
http://bostinno.streetwise.co/2012/05/25/fidelity-demands-resolution-to-nasdaq-trading-glitch/






http://www.dailymotion.com/video/xt19kc_morgan-stanley-bets-big-on-facebook_news
http://www.dailymotion.com/video/xt19kc_morgan-stanley-bets-big-on-facebook_news
http://www.dailymotion.com/WSJ_Live
https://docs.google.com/file/d/0B2SfG2nEsMfqRzlSOEVsR29reFk/edit
http://www.fbcoverup.com/docs/Facebook-IPO-Investments-as-of-July-2012-Source-Morningstar-Inc-via-Wall-Street-Journal-Telis-Demos-Aug-24-2012.xls


1/22/2014 Morgan Stanley Funds in Big Facebook Bet - THE WALL STREET JOURNAL, Aug. 24, 2012 11:57 a.m. ET

http://www.fbcoverup.com/docs/Morgan-Stanley-Funds-In-Big-Facebook-Bet-WALL-STREET-JOURNAL-Aug-24-2012.html 2/4

Fund Nam e (yui-
dt0-href-col 0)

Ticker
(yui-
dt0-
href-
col 1)

Total
Facebook
Weight
(yui-dt0-
href-
col 2)

Total
Inves tm ent as
of por tfolio
date (yui-dt0-
href-col 3)

July
2012
Return
(yui-dt0-
href-
col 4)

July % rank
agains t
s im ilar  funds
(yui-dt0-href-
col 5)

Year -to-
date
Return
(yui-dt0-
href-
col 6)

Year -to-date %
rank  agains t
like funds  (yui-
dt0-href-
col 7)

One-
year
return
(yui-dt0-
href-
col 8)

One-year  %
rank  agains t
like funds  (yui-
dt0-href-
col 9)

Morgan Stanley Inst
Focus Grow th I

MSAGX 7.77% $28,777,414 -2.98% 98% 9.64% 90% 8 33% 99%

Morgan Stanley
Focus Grow th B

AMOBX 7.72% $1,586,239,713 -3.08% 98% 8.63% 94% 7 06% 99%

Morgan Stanley Inst
Opportunity H

MEGHX 7.39% $244,919,024 -3.91% 99% 6.71% 98% 10.10% 98%

Morgan Stanley Inst
Advantage H

MAPHX 6.71% $12,159,351 -1.57% 96% 11 96% 71% 21.88% 77%

Morgan Stanley
Institutional Grow th
I

MSEQX 6.63% $847,917,689 -2.33% 97% 11 34% 78% 12.88% 97%

Transamerica
Capital Grow th A

IALAX 6.58% $746,167,025 -2.39% 98% 10 35% 85% 11.62% 97%

Morgan Stanley
Multi Cap Grow th B

CPOBX 6.42% $313,515,817 -2.33% 97% 7.93% 96% 8 32% 99%

Morgan Stanley Inst
Global Opportunity I

MGGIX 6.42% $15,221,935 -3.96% 98% 4.98% 93% 3.77% 93%

Morgan Stanley Inst
Glbl Advantage I

MIGIX 5.19% $2,513,921 -0.36% 86% 13 94% 10% 19.13% 9%

Turner
Concentrated Gr
Investor

TTOPX 5.00% $35,255,772 -4.20% 99% 9.28% 92% 14.60% 96%

Morgan Stanley Inst
Glbl Discovery I

MLDIX 4.79% $5,032,255 -1.53% 93% 11 60% 29% 15.92% 31%

Goldman Sachs
Technology
Tollkeeper A

GITAX 2.85% $358,167,660 -2.66% 92% 17 63% 26% 28.63% 29%

Turner Global
Opportunities Instl

TGLBX 2.32% $1,420,185 -1.11% 91% 9.89% 52% 16.77% 23%

Chesapeake Core
Grow th

CHCGX 2.23% $31,550,392 0.20% 66% 16 83% 12% 28.85% 19%

Chesapeake
Grow th Instl

CHESX 2.15% $10,660,814 -1.39% 70% 15 84% 2% 23.82% 46%

Saratoga Large
Capitalization
Grow th I

SLCGX 1.73% $20,539,302 0.63% 46% 12.43% 65% 26.38% 40%

Lord Abbett Grow th
Leaders A

LGLAX 1.67% $23,284,142 -0.78% 90% 10 58% 84% 22.02% 76%

Tocqueville
Opportunity

TOPPX 1.61% $68,606,152 -2.15% 77% 12.18% 25% 25.75% 45%

Goldman Sachs
Concentrated
Grow th A

GCGAX 1.60% $176,037,973 1.77% 7% 17 33% 9% 28.74% 20%

American
Independence
Large Cap Grow th I

A FLX 1.59% $5,723,812 -3.24% 99% 1.67% 99% 10.15% 98%

Eagle Capital
Appreciation A

HRCPX 1.58% $312,936,069 1.75% 8% 17 64% 7% 27.76% 26%

Loomis Sayles
Grow th Y

LSGRX 1.58% $137,102,956 1.09% 27% 13 02% 59% 26.08% 42%

Sands Capital
Global Grow th Inst

SCMGX 1.55% $26,411,222 -0.16% 84% 12 51% 18% 18.99% 10%

Firsthand
Technology
Opportunities

TEFQX 1.52% $83,809,180 2.91% 1% 17.78% 24% 15.43% 93%

Touchstone Sands
Capital Select
Grow th Z

PTSGX 1.51% $2,650,677,414 0.34% 61% 20 80% 3% 34.98% 2%

Touchstone Sands
Capital Inst Gr

CISGX 1.50% $1,879,329,652 0.36% 60% 21.45% 2% 35.72% 2%

Turner Large
Grow th Institutional

TTMEX 1.36% $254,252,990 -0.57% 86% 11.79% 73% 21.25% 80%

Columbia Global
Extended Alpha A

RTAAX 1.36% $18,990,332 1.43% 34% 8.50% 73% 13.66% 59%

Invesco Leisure
Investor

FLISX 1.25% $362,284,050 -2.50% 83% 18 34% 12% 29.20% 79%

Invesco Technology
Sector B

FOBX 1.19% $103,441,217 -1.45% 81% 12 59% 67% 28.04% 34%

AllianceBern Global
Thematic Gr A

ALTFX 1.17% $830,246,855 -3.98% 99% 5.56% 91% -0.55% 95%

Invesco Technology FTCHX 1.17% $709 896 602 -1.29% 71% 12 27% 69% 25.97% 44%

http://online.wsj.com/public/resources/documents/yui-dt0-href-col_0
http://online.wsj.com/public/resources/documents/yui-dt0-href-col_1
http://online.wsj.com/public/resources/documents/yui-dt0-href-col_2
http://online.wsj.com/public/resources/documents/yui-dt0-href-col_3
http://online.wsj.com/public/resources/documents/yui-dt0-href-col_4
http://online.wsj.com/public/resources/documents/yui-dt0-href-col_5
http://online.wsj.com/public/resources/documents/yui-dt0-href-col_6
http://online.wsj.com/public/resources/documents/yui-dt0-href-col_7
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http://online.wsj.com/public/resources/documents/yui-dt0-href-col_9


1/22/2014 Morgan Stanley Funds in Big Facebook Bet - THE WALL STREET JOURNAL, Aug. 24, 2012 11:57 a.m. ET

http://www.fbcoverup.com/docs/Morgan-Stanley-Funds-In-Big-Facebook-Bet-WALL-STREET-JOURNAL-Aug-24-2012.html 3/4

nvesco echnology
Investor

F CHX . % $ 09,896,602 .29% % 2 2 % 69% 25.9 % %

Artisan Global
Opportunities Inv

ARTRX 1.15% $238,682,629 2.30% 12% 22.11% 1% 26.59% 1%

Baron Global
Advantage
Institutional
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Invesco
Constellation A
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Global Stock
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HGOBX 0.91% $1,878,737,839 0.00% 74% 20 86% 3% 25.27% 48%

Oppenheimer Main
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MassMutual Premier MSSAX 0 87% $159 288 656 2 21% 7% 14 29% 18% 29 78% 7%

Still, the Morgan Stanley funds' large stakes raise questions about whether the firm's role as lead underwriter influenced
decisions.

A large investment bank that simultaneously buys and sells shares in any company "is in this conflicted position," said
Frank Partnoy, a law professor at the University of San Diego who worked for Morgan Stanley in the 1990s. "This time it
didn't work out."

The funds span the $1.6 billion Focus Growth fund to the $2.5 million Institutional Global Advantage fund.

Morgan Stanley's funds don't appear to have violated Securities and Exchange Commission rules limiting investments in
offerings underwritten by an affiliate. SEC rules allow bank-affiliated mutual funds to participate in offerings in which the
bank's investment bankers are advising the company, as long as the fund managers don't buy more than 25% of the deal
and they buy the shares from a different bank.

The concentration of Morgan Stanley's funds stands out when compared with funds operated by other large institutional
holders of Facebook stock.

Morgan Stanley Focus Growth Portfolio had 5.7% of its assets in Facebook shares as of July 31, according to Morgan
Stanley's website, while Morgan Stanley Institutional Opportunity Portfolio had 5.5% and Morgan Stanley Institutional
Growth Portfolio had 4.8%. Others among the eight Morgan Stanley mutual funds range between 3.6% and 4.6%. Those
proportions ranged between 5% and 7.8% on June 30, according to the most recent Morningstar data that included other
fund families.

"It's surprising that so many Morgan Stanley affiliated funds out of the thousands of mutual funds show up as having
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extremely big weights," said Jay Ritter, a professor of finance at the University Florida.

Morgan Stanley isn't the largest institutional holder of Facebook.

Larger holders by dollar value include Fidelity Investments,  T. Rowe Price GroupInc. TROW -0.79% and Goldman
Sachs Asset Management, a unit of underwriter Goldman Sachs Group Inc. GS -0.24% Goldman also owned Facebook
shares before its IPO

Goldman's most concentrated mutual fund position in Facebook was the Technology Tollkeeper fund, with Facebook
making up 2.85% of its portfolio as of the end of June.

No mutual funds operated by Fidelity or T. Rowe Price, two other large institutional holders, publicly reported holding
more than 1% of their portfolios in Facebook through June.

Many of the Morgan Stanley funds are sold to institutions only, and require a $5 million minimum investment.

Morgan Stanley Multicap Growth Fund—one fund open to retail investors, including Morgan Stanley Smith Barney
brokers—had a stake in Facebook as early as November 2010, when Facebook shares were valued at about $13. They
closed Thursday at $19.44, down 49% since the IPO.

In June, a commentary on Morgan Stanley's fund website noted that Facebook and other technology stocks were "the
leading detractor in the portfolio this quarter," attributing the decline in Facebook shares "to post-IPO volatility."

Under SEC rules, mutual fund managers also are bound by fiduciary duties to look out for their investors' interests over
their own.

There's no sign that fund managers at Morgan Stanley bought Facebook
shares because of the firm's underwriting relationship with Facebook, or to help
curry favor with Facebook executives who chose Morgan Stanley for a key
underwriting assignment in the spring IPO.

Mr. Ritter cited "psychological factors" as a possible explanation for the large
investments, driven by the fact that many of the funds owned a big chunk of Facebook shares before the company sold
shares to the public.

"There's a tendency to fall in love with what you've got rather than stepping back," said Mr. Ritter. Many Morgan Stanley
funds added to their pre-public stakes during the month of the IPO—a sign, he said, that "they were drinking the Kool-Aid
and became true believers."

Morgan Stanley has streamlined its mutual fund business under Gregory Fleming, who runs both the firm's asset
management and wealth management units. Morgan Stanley's asset management at the end of June managed $311
billion and produced $456 million in revenues.

Morgan Stanley funds with the strongest liking for Facebook are overseen by Dennis Lynch, the firm's head of growth
investing. A Morgan Stanley spokesman declined to comment on behalf of Mr. Lynch.

Write to Aaron Lucchetti at aaron.lucchetti@wsj.com and Telis Demos at Telis.Demos@wsj.com

Source: The Wall Street Journal Online
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ByTelis Demos

We reported this morning about the concentration of Facebook stock in the portfolio of one group of
investors, several mutual funds operated by Morgan Stanley Asset Management. But that is not where the
concentration of Facebook stock ends.

AFP/Getty Images

According to fresh data from Ipreo, which has tallied up the public filings by all investors, a relatively large
chunk of Facebook stock  just three months after its $16 billion IPO in May is held by the company’s 10
largest institutional investors (that excludes insiders, like CEO Mark Zuckerberg, and the early VC
investors, like Accel Partners).

The top 10 “accounts,” in banker-speak, represent about 50% of Facebook’s institutional ownership,
according to Ipreo, the capital markets data firm. That tops the 42% concentration for the top 10 institutions
for all second quarter tech IPOs three months after they went public. Across more comparable $1 billion-
plus IPOs since 2010, the concentration is even lighter: The top 10 institutional accounts held 32% of those
companies’ shares.

This data, keep in mind, does not tell us who bought the IPO. That’s a closely guarded secret held by the
lead underwriters. These figures are based on public disclosures as of June 30. They are at best a proxy
for how the IPO was actually distributed.

So who are the biggest betters — by total number of shares, not necessarily by weighting within the fund –
on Facebook? Morgan Stanley Asset Management is only the fifth largest holder by that measure,
according to Ipreo. Above them are Goldman Sachs Asset Management, Baillie Gifford & Company, Fidelity
Investments, and T. Rowe Price Group Inc. Rounding out the top 10 are BlackRock Inc., Sands Capital
Management LLC, Jennison Associates LLC, The Vanguard Group Inc. and Capital Research Global
Advisors Inc.

Who Else Has a Big Bet on Facebook
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Some of those investors were big pre-IPO holders. Goldman Sachs famously marketed a fund with pre-
IPO Facebook stock to international investors, which accounts for a big chunk of its holdings. T. Rowe
Price and Fidelity also bought in before the IPO. The point here is that they all may still be sitting on
Facebook stock gains, depending on when exactly they got into the stock.

Others, however, appear to have gotten in primarily via the IPO, or after it began trading. That includes
Baillie Gifford, an Edinburgh-based fund management giant that manages assets of £76.0 billion ($120
billion). They are a sub-advisor to some large fund management families, like Vanguard, but also manage
money on behalf of giant pension funds such as the California Public Employees’ Retirement System
(CALPERS), the New York City Police Pension Fund and the Korea National Pension Service, according to
their website. The firm did not return requests for an interview.

Some of the big investors are also there just because they have to be. BlackRock and Vanguard operate
many index funds that may have bought Facebook stock solely because it likely will  be a member
someday of indexes such as the S&P 500 and Nasdaq 100, and is already in indexes such as the Russell
1000.

What speaks loudly are the absences of firms that are typically very big holders of recently IPO’d
companies. Citadel Advisors, which bought 17 other second-quarter IPOs according to Ipreo, owned just
167,164 Facebook shares at the end of June. Wellington Management Company LLP and Lord Abbett &
Company LLC, which bought 11 second quarter IPOs, both held fewer than 1m shares. For context, Baillie
Gifford reported holding 19 million shares.

RANK NAME TOTAL AUM FB SHARES AS OF JUNE 30
1 Goldman Sachs Asset Management, L.P. (U.S.) 82,329.1 36,634,486.0

2 Baillie Gifford & Company 60,809.1 19,380,440.0

3 Fidelity Management & Research Company 544,656.5 18,774,915.0

4 T. Rowe Price Associates, Inc. 338,744.6 18,663,997.0

5 Morgan Stanley Investment Management, Inc. (U.S.) 54,113.2 54,113.2 16,362,788.0

6 BlackRock Fund Advisors 768,143.8 11,690,656.0

7 Sands Capital Management, LLC 22,157.4 11,649,292.0

8 Jennison Associates, LLC 80,316.4 9,691,825.0

9 The Vanguard Group, Inc. 908,526.5 9,582,480.0

10 Capital Research Global Investors (U.S.) 366,059.2 8,273,200.0
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Robert, John G. Jr.

		No.		John G. Roberts, Jr., 2012 Financial Disclosure		Ticker		  Facebook, Inc.		 Google		  CGI Group, Inc.		  Athenahealth		 Apple		Yahoo!		  Castlight Health, Inc.		  Tesla Motors, Inc.		  Baidu, Inc. (China)		  LinkedIn		 D.E. Shaw Investment Management LLC		  Groupon, Inc.		 Mail.ru		 Yandex		  Zynga, Inc.		  Accenture PLC Class A		 Baillie Gifford		  Goldman Sachs Group, Inc.		  Morgan Stanley		  JPMorgan Chase		  State Street Corp		  Microsoft / Expedia		 Nokia		  IBM		  T.Rowe Price		 BlackRock, Inc.		  Wal-Mart		  Verisign		 AOL		 Xerox		 Workday		  Boston Scientific		  DropBox, Inc. (Goldman Sachs)		 Vanguard Group / Mkt. Liquidity Fund		  Fidelity Central Cash Fund		  Fidelity Securities Lending Cash Central Fund		 T. Rowe Price Reserve		  Janus Cash Liquidity Fund		  MFS Institutional Money Market Portfolio		 AT&T		 Verizon		 Sprint		 T-Mobile		 Century Link		  CBS Corporation		  NBC - Comcast		  ABC - Walt Disney Company		  FOX - News Corp		  Time Warner Cable		 J - $0-15,000		 K - $15,001-50,000		 L - $50,001-100,000		 M - $100,001-250,000		N - $250,001-500,000		O - $500,001-1,000,000		P1 - $1,000,001-5,000,000		P2 - $5,000,000-25,000,000		P3 - 425,000,001-50,000,000		P4 - 450,000,000+		 N - 250,001-500,000		 O - $500,001-1,000,000		 TOTAL INVESTED ($, up to)

				Legend:				X		 = stock or bond  (column) held by the fund (row)																																																																																																J		K		L		M		N		O		P1		P2		P3		P4

				Income and Value:

		1		1/8 int. cottage, Knocklong, Co. Limerk., IRE																																																																																																								50,000																						$   50,000

		2		Allegia Group Ret. Plan																																																																																																								50,000																						$   50,000

		3		Am Cent Gr Fund		ACLIX		X		X						X						X				X																						X		X										X																																				X		X								15,000																								$   15,000

		4		AOL																																																												X																																										15,000																								$   15,000

		5		Ares Capital (Y-Other, not disclosed) [est.]																																																																																																										100,000																				$   100,000

		6		BlackRock International Fund		MDILX																		X																																																																																						100,000																				$   100,000

		7		BlackRock S&P Index Fund		WFSPX		X		X						X																						X				X		X		X		X		X				X		X		X		X		X				X				X																X		X						X		X		X		X		X		X		15,000																								$   15,000

		8		C. Schwab Money Mkt Fund		SWMXX																																				X																																																																15,000																								$   15,000

		9		C. Schwab Muni M. Fund		SWXXX																																																																																																								100,000																				$   100,000

		10		Capital One, Inc.																																																																																																												250,000																		$   250,000

		11		Columbia Seligman		SLMCX				X						X																																		X																																																X										50,000																						$   50,000

		12		Davis Real Est Class		RPFRX																																																																																																						50,000																						$   50,000

		13		Dell																																																																																																										100,000																				$   100,000

		14		Fidelity Cash Reserves		FCRXX		X																																																																																																						100,000																				$   100,000

		15		Fidelity Contrafund 		FCNTX		X		X		X				X		X				X				X																		X		X				X						X				X								X		X		X				X		X																		X		X		X						15,000																								$   15,000

		16		Fidelity Growth Company "K" Fund		FDGRX		X		X						X		X		X		X				X				X		X		X										X		X				X						X		X		X								X				X				X		X										X										X						X						100,000																				$   100,000

		17		Fidelity Low Priced Stock "K" Fund		FLPSX		X										X																														X		X																X				X						X		X																																				500,000																$   500,000

		18		Fidelity Managed Income Portfolio		FGRIX		X		X						X		X																				X						X		X		X		X				X																						X		X										X						X				X						X						100,000																				$   100,000

		19		Fidelity Overseas "K" Fund		FOSFX		X		X								X																																																										X		X										X																								250,000																		$   250,000

		20		Fidelity Retirement Money Market		FRTXX		X																																																																				X		X																																100,000																				$   100,000

		21		Fidelity Select Energy Fund		FSENX		X																																																																				X		X																														50,000																						$   50,000

		22		Fidelity Spartan 500 Index INST		FUSEX		X		X						X		X																										X		X				X				X				X		X		X								X						X		X								X		X						X		X		X		X				X										500,000																$   500,000

		23		Freddie Mac																																																																																																						15,000																								$   15,000

		24		Hewlett-Packard																																																																																																								50,000																						$   50,000

		25		Hillenbrand																																																																																																						15,000																								$   15,000

		26		Hill-Rom Holdings, Inc.																																																																																																						15,000																								$   15,000

		27		Ing Em Countries A Fund		NACQX																																																																																																										250,000																		$   250,000

		28		Intel																																																																																																										100,000																				$   100,000

		29		Janus Ent[erprise] Fund		JAENX										X																														X										X																																																				50,000																						$   50,000

		30		Janus Fund		JDGNX		X		X				X		X		X								X																X		X		X				X						X																																X		X		X		X		X		X		X		X		X				50,000																						$   50,000

		31		Janus WW [Worldwide] Fund		JAWWX		X		X				X		X		X		X						X								X												X				X						X												X																								X				X		X		X				X				50,000																						$   50,000

		32		Lord Abbett Dev Gr Fund		LAGWX								X																																																																																														50,000																						$   50,000

		33		Microsoft		MS																																												X																																																														250,000																		$   250,000

		34		MTB Money Mkt account																																																																																																						15,000				100,000																				$   115,000

		35		Mutual Series Beacon Class Z		BEGRX				X						X																																		X																X																																						X		15,000																								$   15,000

		36		Mutual Series Global Discovery Z		MDISX																																						X		X				X																																														X		X						X		15,000																								$   15,000

		37		NB Kaminsky II		NBEAX				X						X																		X										X				X																																																										15,000																								$   15,000

		38		Nokia						 																																X				X				X		X						X												X																												X								15,000																								$   15,000

		39		Novellus																																																																																																						15,000																								$   15,000

		40		Pillsbury Winthrop Ret. Plan Fid. Mgd. Inc. Part II																																																																																																								50,000																						$   50,000

		41		Putnam Multi-Cap Growth Fund		PNOPX				X						X						X		X						X				X																																																														X		X						X		15,000																								$   15,000

		42		Putnam Voyager Fund		PVOYX		X		X						X																																		X																																														X		X								15,000																								$   15,000

		43		Sirius XM Radio																																																																																																										100,000																				$   100,000

		44		SPDR S&P Midcap 400 ETF TR Unit Ser 1		MDY																																																																																																										250,000																		$   250,000

		45		T. Rowe Price Euro Stock Fund		PRESX																																																																																																				15,000																								$   15,000

		46		T. Rowe Price Res Fund		PRRXX																																																																																																				15,000																								$   15,000

		47		T. Rowe Price Sci & Tech Fund		PRSCX		X		X						X						X		X		X												X												X												X										X								X																										15,000																								$   15,000

		48		Texas Instruments																																																																																																												250,000																		$   250,000

		49		Time Warner																																																																																																				X								250,000																		$   250,000

		50		Time Warner Cable																																																																																																				X						100,000																				$   100,000

		51		TMO																																																																																																										100,000																				$   100,000

		52		Torray Fund		TORYX																																																X																																																										250,000																		$   250,000

		53		Utah Educ. Svgs Plans																																																																																																														500,000																$   500,000

		54		Vanguard Int'l Gr Fund		VWIGX		X																X								X																																																																																250,000																		$   250,000

		55		Vanguard Sm Cap Index Fund		NAESX		X																																																																		X																																						250,000																		$   250,000

		56		Washington REIT																																																																																																								50,000																						$   50,000

		57		Wells Fargo account																																																																																																						15,000																								$   15,000
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Facebook Shares as of June 30, 2012

TOTAL  FB SHARES AS OF

RANK  NAME AUM JUNE30

P Goldman Sachs Asset anagemert. LP. 633001 56,604.485.0
2 Bailie Gifford & Company 608091 19,380,440.0
3 Fidelty Management & Research Company 544.656.5 18.774.915.0
4 T RowePrice Associates, Inc 338.744.56 18.663,097.0

Morgan Stanley Investment Management.

5 e S 541132 16.362788.0
3 BlackRock Fund Advisors 768.143.8 11690,656.0
7 Sands Capital Management, LLC 221574 116492020
B Jennison Associates, LLC 803164 6918250
9 TheVanguard Group, Inc 08,5265 ©.562,480.0

10 Capital Research Global Investors (US.)  366,059.2 8,273,200.0

Souree:“Who Else Has a Big Bet on Facebook” by Telis Demos, The Wall Street Joural, Aug 24, 2012








