
[ AVOX LIMITED, Co. No. 04806632. (Sep. 15, 2005). Financial Statementss ending Dec. 31, 2005, confirms 
Deutsche Boerse AG acquisition.. Companies House (UK). Reproduced for educational purposes only. Fair Use 
relied upon. Source: https://find-and-update.company-information.service.gov.uk/company/04806632/filing-
history?page=5 ]

https://find-and-update.company-information.service.gov.uk/company/04806632/filing-history?page=5
A
Line

A
Line



AVOX LIMITED (FORMERL У AZDEX LIMITED) 

FINANCIAL STATEMENTS 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

CONTENTS 

The d1rectors' герогt 

Statement of d1rectors' respons1b1l1t1es 

lndependent aud1tors' report to the shareholders 

Prof1t and loss account 

Balance sheet 

Cash flow statement 

Notes to the f1nanc1al statements 

PAGES 

1to2 

з 

4to 5 

б 

7 

8 

9 to 17 

The following pages do not form part of the financial statements 

Deta1led prof1t and loss account 19 



AVOX LIMITED (FORMERL У AZDEX LIMITED) 

ТНЕ DIRECTORS' REPORT 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

Page 1 

The d1rectors preseпt the1r report апd the fiпancial statemeпts of the соmрапу for the 9 moпth penod 
from І Apnl 2005 to 31 December 2005 

PRINCIPAL АСТІVІТІЕS AND BUSINESS REVIEW 
The рnпс1раІ act1VIty of the соmрапу dunng the year was the prov1sюn of data serv1ces for the 
finaпce шdustry 

ТНЕ DIRECTORS AND THEIR INTERESTS IN ТНЕ SHARES OF ТНЕ COMPANY 
The d1rectors who served the соmрапу dunпg the 9 moпth penod together w1th the1r beпeficial 
шterests ш the shares of the соmрапу were as follows 

At 
Class of share 31 December 2005 

MrKPnce 

Mr S French 

Mr Н Wohlenberg 

MrM К Heer 

MrUG Becker 

Ordшary shares of fl 
А Ordшary shares of fl 
В Ordшary shares of fl 
С Ordшary shares of f І 
Ordшary shares of f І 

А Ordшary shares of f І 
В Ordшary shares of fl 
С Ordшary shares of fl 
Ordшary shares of Е І 

А Ordшary shares of f І 
В Ordшary shares of f І 

С Ordшary shares of f І 

Ordшary shares of fl 
А Ordшary shares of f І 

В Ordшary shares of f І 

С Ordшary shares of f І 

Ordшary shares of fl 
А Ordшary shares of f І 

В Ordшary shares of f І 

С Ordшary shares of f І 

Mr Н Wohleпberg was appoшted as а d1rector оп І 5 September 2005 
Mr М К Heer was appoшted as а d1rector оп 15 September 2005 
Mr U G Becker was appoшted as а d1rector оп 15 September 2005 

45 

30 

At 
1April2005 
or later date 

of appointment 

60 

40 

Mr М Rode was appoшted as а d1rector on І December 2005 Не Held no shares at the date of 
appoшtmeпt апd at 31 December 2005 
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AVOX LIMITED (FORMERLY AZDEX LIMITED) 

ТНЕ DIRECTORS' REPORT fcoпtiпиedJ 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

DISCLOSURE OF INFORМAТION ТО AUDIТORS 

Тhе d1rectors who held office at the date of approval of th1s d1rectors' report confirm that, so far as 
they are each aware, there 1s no relevant aud1t шformatюn of wh1ch the Company's aud1tors are 
unaware, and each d1rector has taken аІІ the steps that he ought to have taken as а d1rector to make 
h1mself aware of any relevant aud1t шformatюn and to establ1sh that the Company's aud1tors are 
aware of that шformatюn 

AUDIТOR 

Pursuant to а shareholders' resolutюn the Company 1s not obl1ged to reappoшt 1ts aud1tors annually 
and KPMG LLP w11l therefore contшue ш office 

Reg1stered office 
Redw1ther Tower 
Redw1ther Busшess Park 
Wrexham 
Clwyd 
LLIЗ 9ХТ 

Approved Ьу the d1rectors оп 

S1gned Ьу order of the board 

MICHAEL RODE 
Company Secretary 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 
STATEMENT OF DIRECTOR'S RESPONSBILITIES IN RESPECT OF ТНЕ 
DIRECTORS' REPORT AND ТНЕ FINANCIAL STATEMENTS 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

Page З 

The d1rectors are respons1ble for prepanng the D1rectors' Report and the financшl statements ш 
accordance w1th аррІ1саЬІе law and regulatюns 

Company law reqшres the d1rectors to prepare financшl statements for each financшl year Under that 
law they have elected to prepare the financшl statements ш accordance w1th UК Accountmg 
Standards 

Тhе financшl statements are reqшred Ьу law to g1ve а true and fa1r v1ew of the state of affairs of the 
company and of the profit or loss of the company for that penod 

In prepanng these financшl statements, the d1rectors are reqшred to -

• select sшtable accountmg pol1c1es and then аррІу them cons1stently, 

• make judgements and est1mates that are reasonable and prudent, 

• state whether аррІ1саЬІе UК Accountmg Standards have been followed, subject to any matenal 
departures d1sclosed and explamed ш the financшl statements, and 

• prepare the financшl statements on the gomg concem bas1s unless 1t 1s mappropпate to presume 
that the company w11l contmue ш busmess 

Тhе d1rectors are respons1ble for keepmg proper accountmg records that d1sclose w1th reasonable 
accuracy at any t1me the financшl pos1t10n of the company and enable them to ensure that 1ts financшl 
statements comply w1th the Compaшes Act 1985 Тhеу have general respons1b1l1ty for takmg such 
steps as are reasonably open to them to safeguard the assets of the company and to prevent and detect 
fraud and other irregulaпt1es 



KPMG LLP 
В Princes Parade 
L1verpool 
LЗЮН 

Un1ted K1ngdom 
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INDEPENDENT AUDITORS' REPORT ТО ТНЕ MEMBERS OF AVOX LIMITED 
(FORМERLY AZDEX LIMITED) 

We have aud1ted the financшl statements of Avox L1m1ted (forrnerly Azdex L1m1ted) for the шnе 
months ended 31 December 2005 wh1ch compnse the Profit and Loss Account, the Balance Sheet and 
the Cash Flow Statement and the related notes Тhese financшl statements have been prepared under 
the accountmg pol1c1es set out thereш 

Th1s report 1s made solely to the company's members, as а body, ш accordance w1th sectюn 235 ofthe 
Compaшes Act 1985 Our aud1t work has been undertaken so that we m1ght state to the company's 
members those matters we are reqшred to state to them ш an aud1tor's report and for no other purpose 
То the fullest extent perrn1tted Ьу law, we do not accept or assume respons1b1!1ty to anyone other than 
the company and the company's members as а body, for our aud1t work, for th1s report or for the 
оршюns we have forrned 

Respective responsibilities of directors and auditors 

Тhе d1rectors' respons1b1l1t1es for prepanng the financшl statements ш accordance w1th аррІ1саЬІе law 
and UК Accountшg Standards (UК Generally Accepted Accountшg Pract1ce) are set out ш the 
Statement ofD1rectors' Respons1b1l1t1es on page 3 

Our respons1bI11ty 1s to aud1t the financшl statements ш accordance w1th relevant legal and regulatory 
reqшrements and Intematюnal Standards on Aud1tшg (UК and Ireland) 

We report to you our оршюn as to whether the financшl statements g1ve а true and fa1r v1ew and are 
properly prepared ш accordance w1th the Compaшes Act 1985 We also report to you whether ш our 
оршюn the шforrnatюn g1ven ш the D1rectors' Report 1s cons1stent w1th the financшl statements 

ln add1tюn we report to you 1f, ш our оршюn, the company has not kept proper accountшg records, 1f 
we have not rece1ved аІІ the шforrnatюn and explanatюns we reqшre for our aud1t, or 1f шforrnatюn 
spec1fied Ьу law regardшg d1rectors' remuneratюn and other transactюns 1s not d1sclosed 

We read the D1rectors' Report and cons1der the 1mpl1catюns for our report 1f we become aware of any 
apparent m1sstatements w1thш 1t 

Basis of audit opinion 

We conducted our aud1t ш accordance w1th lntematюnal Standards on Aud1tшg (UK and lreland) 
1ssued Ьу the Aud1tшg Pract1ces Board An aud1t шcludes examшatюn, on а test bas1s, of ev1dence 
relevant to the amounts and d1sclosures ш the financшl statements It also шcludes an assessment of 
the s1gшficant est1mates and JUdgements made Ьу the d1rectors ш the preparatюn of the financшl 
statements, and of whether the accountшg pol1c1es are appropnate to the company's c1rcumstances, 
cons1stently appl1ed and adequately d1sclosed 

We planned and perforrned our aud1t so as to оЬtаш аІІ the шforrnatюn and explanatюns wh1ch we 
cons1dered necessary ш order to prov1de us w1th suffic1ent ev1dence to g1ve reasonable assurance that 
the financшl statements are free from mateпal m1sstatement, whether caused Ьу fraud or other 
шegulanty or error ln forrnшg our оршюn we also evaluated the overall adequacy of the 
presentatюn of шforrnatюn ш the financшl statements 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

INDEPENDENT AUDIТORS' REPORT ТО ТНЕ MEMBERS OF А VOX LIMIТED 
(FORМERLY AZDEX LIMIТED) (Contined) 

Opinion 

In our оршюn 

Page 5 

• Тhе financial statements g1ve а true and fa1r v1ew, ш accordance w1th UК Generally 
Accepted Accountшg Pract1ce, of the state of the company's affairs as at З І" December 
2005 and of 1ts loss for the шnе month penod then ended, 

• The financial statements have been properly prepared ІП accordance w1th the Compaшes 
Act 1985, and 

• Тhе шformatюn g1ven ІП the D1rectors' Report 1s cons1stent w1th the financial statements 

8 Pnnces Parade 
L1verpool 
LЗ IQH 

CJ~ .,..~ \ ~oor 

КPMGLLP 

Chartered Accountants 
& Reg1stered Aud1tors 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

PROFIT AND LOSS ACCOUNT 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

Perшd 

ended 
31Dec05 

Note f. 

TURNOVER 2 104,201 

Admш1strat1ve expenses (385,110) 

OPERAТING LOSS 3 (280,909) 

Interest rece1vable 6 3,768 

LOSS ON ORDINARY АСТІVІТІЕS BEFORE ТАХАТІОN (277,141) 

Тах on loss on ordшary act1v11les 7 

LOSS FOR ТНЕ FlNANCIAL PERIOD (277,141) 

АІІ ofthe act1v1t1es ofthe company are classed as contшшng 

Тhе company has по recogшsed gaшs or losses other than the results for the 
9 month penod as set out above 

The notes on pages 9 to 17 form part of these financ1al statements 
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Year to 
ЗІ Mar 05 

f. 

32,001 

(78, 132) 

(46,131) 

68 

(46,063) 

(46,063) 
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AVOX LIMITED (FORMERLY AZDEX LIMITED) 

BALANCE SHEET 

31 DECEMBER 2005 

31Dec05 31Mar05 
Note f f J; 

FIXED ASSETS 
Tangtble assets 8 20,852 2,769 

CURRENT ASSETS 
Debtors 9 48,245 18,928 
Cash at bank 973,815 

1,022,060 18,928 
CREDIТORS: Amounts falling due within one 
year 10 (29,318) (73,355) 

NET CURRENT ASSETS/(LIABILIТIES) 992,742 (54,427) 
--

ТОТ AL ASSETS LESS CURRENT LIABILIТIES 1,013,594 (51,658) 

САРІТАL AND RESERVES 
Called-up eqшty share capttal 13 151 \ОО 

Share premшm account 14 1,342,342 
Profit and loss account (328,899) (51,758) 

--
SHAREHOLDERS' FUNDS/(DEFICIT) 15 1,013,594 (51,658) 

Тhese financial statements were approved Ьу the dtrectors on the [ '21/01/0 7] and are s1gned on thetr 
behalfby 

п Rok 
D1rector 

The notes оп pages 9 Іо 17 form part of these financoal statements 
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AVOX LIMITED {FORMERLY AZDEX LIMITED) 

CASH FLOW STATEMENT 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

Period ended Yearto 
31Dec05 31 Mar05 

Note ! ! f 

NET CASH OUTFLOW FROM OPERATING 
ACТIVITIES 15 (347,404) (1,586) 

RETURNS ON INVESTMENTS AND 
SERVICING OF FINANCE 15 3,768 68 

CAPITAL EXPENDITURE AND FINANCIAL 
INVESTMENT 15 (20,508) (2,954) 

CASH OUTFLOW BEFORE FINANCING (364,144) (4,472) 

FlNANCING 15 1,342,393 

INCREASE/(DECREASE) IN CASH 15 978,249 (4,472) 

The notes оп pages 9 to 17 form part of these financ1al statements 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

NOTES ТО ТНЕ FINANCIAL STATEMENTS 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

1. ACCOUNTING POLICIES 
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The followшg accountшg pol1c1es have been appl1ed cons1stently ш dealшg w1th 1tems wh1ch are 
cons1dered matenal ш relatюn to the financial statements 

Basis of accounting 

The financial statements have been prepared under the h1stoncal cost conventюn, and ш 
accordance w1th аррІ1саЬІе accountшg standards 

Turnover 

The turnover shown ш the profit and loss account represents amounts шvo1ced dunng the 
accountшg penod, exclus1ve ofValue Added Тах 

ln respect of contracts for on-goшg serv1ces, turnover represents the value of work done ш the 
year, шcludшg est1mates of amounts not шvo1ced 

Fixed assets 

АІІ fixed assets are 1mt1ally recorded at cost 

Depreciat1on 

Depreciatюn 1s calculated so as to wnte off the cost of an asset, less 1ts est1mated res1dual value, 
over the useful econom1c l1fe ofthat asset as follows 

Eqшpment 25% reducшg balance 

Deferred taxation 

The charge for taxatюn 1s based on the loss for the year and takes шtо account taxatюn deferred 
because of t1mшg d1fferences between the treatment of certaш 1tems for taxatюn and accountшg 
purposes 

Deferred tax 1s recogшsed w1thout d1scountшg ш respect of аІІ t1mшg d1fferences that have 
ongшated but not reversed at the balance sheet date where transactюns or events have occurred 
at that date that w1ll result ш an obl1gatюn to рау more, or а nght to рау less or to rece1ve more 
tax, w1th the followшg exceptюn -

Deferred tax assets are recogшsed only to the extent that the d1rectors cons1der that 11 1s more 
l1kely than not that there w1ll Ье sшtable taxable profits fi-om wh1ch the future reversal of the 
underlyшg t1mшg d1fferences can Ье deducted 



• 
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AVOX LIMITED (FORMERL У AZDEX LIMITED) 

NOTES ТО ТНЕ FINANCIAL STATEMENTS 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

1. ACCOUNTING POLICIES fcoпtmuedJ 

Foreign currencies 

Transact10ns ш fore1gn currenc1es are recorded usшg the rate of exchange rulшg at the date of 
the transact10n Monetary assets and ІшЬ1І1t1еs denomшated ш fore1gn currenc1es are translated 
usшg the contracted rate or the rate of exchange rulшg at the ЬаІапсе sheet date and the gaшs or 
losses оп translat10n are шcluded ш the profit and loss account 

2. TURNOVER 

з. 

Тhе tumover and loss before tax are attnbutable to the one pnnc1pal act1v1ty ofthe company 
Ал analys1s oftumover 1s g1ven below 

Period 
ended Year to 

ЗІ Dec 05 31Маг05 
;[ f 

Uшted Kшgdom 21,200 22,000 
South Afi1ca 8З,ООІ 10,001 

104,201 32,001 

OPERAТING LOSS 

Operatшg loss 1s stated after chargшg 

Period 
ended Year to 

ЗІ Dec 05 31Маг05 

І: f 
Dергесшtюn of owned fixed assets 2,425 185 
Aud1toгs' гemunerat10n 

- as aud1toгs 8,000 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

NOTES ТО ТНЕ FINANCIAL STATEMENTS 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

4. PARТICULARS OF EMPLOYEES 
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The average number of staff employed Ьу the company dunng the financшl 9 month penod 
amounted to 

Period 
ended Year to 

31Dec05 31Mar05 
No No 

Number of productюn staff 1 
Number of adm1шstrat1ve staff 1 
Number of management staff 2 2 

4 2 

The aggregate payroll costs of the above were 

Period 
ended Year to 

31Dec05 31Mar05 
!: f 

Wages and salanes 172,417 7,975 
SосшІ secunty costs 13,400 

185,817 7,975 

5. DIRECTORS' EMOLUMENTS 

The d1rectors' aggregate emoluments ш respect of qual1fyшg serv1ces were 

Period 
ended Year to 

31 Dec 05 31Mar05 
!: f 

Emoluments rece1vable 110,973 7,975 

6. INTEREST RECEIV ABLE 

Period 
ended Year to 

31Dec05 31Mar05 
!: f 

Bank шterest rece1vable 3,768 68 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

NOTES ТО ТНЕ FINANCIAL STATEMENTS 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

7. Taxation оп loss on ordinary activities 

Cnrrent tax 
UК corporatюn at 30% 

Total cnrrent tax 

Deferred taxation 

Factors affecting the tax charge for the cnrrent period 

Current tax reconciliation 

Loss on ordшary act1v1t1es before tax 

Loss on ordшary act1v1t1es mult1pl1ed Ьу the standard rate 
of corporatюn tax ш the UК of 30% 
Effects of 

Expenses not deduct1ble for tax purposes 

Cap1tal allowances for penod ш excess of depreciatюn 

Losses not ut1l1sed 

Total current tax (see above) 

Period ended 
31Dec2005 

!:ООО 

Period ended 
31 Dec 2005 

!ООО 

(277,141) 

(83,142) 

2,288 

(1,542) 

82,426 
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Year to 31 March 
2005 

fOOO 

У ear to 31 March 
2005 
fOOO 

(46,063) 

(13,819) 

1,558 

12,261 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

NOTES ТО ТНЕ FINANCIAL STATEMENTS 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

8 TANGIBLE FIXED ASSETS 

COST 
At І Apnl 2005 
Add1t10ns 

At ЗІ December 2005 

DEPRECIAТION 

At І Apnl 2005 
Charge for the 9 month perюd 

At Зl December 2005 

NET ВООК V ALUE 
At З 1 December 2005 

At 31 March 2005 

9. DEBTORS 

Trade debtors 
V АТ recoverable 
Prepayments and accrued шсоmе 

10. CREDIТORS: Amounts falling due \Vithin one year 

Bank loans and overdrafts 
Trade cred1tors 
Other cred1tors шcludшg taxatюn 
Amount due to Az1muth Fшancial 
D1rectors current accounts 

Accruals 

Зl Dec 05 

ЗІ Dec 05 
!: 

З,851 

!: 
18,000 
15,241 
15,004 

48,245 

{ 

7,757 

З,851 

17,710 

29,З18 

The d1rectors' current account relates to expenses to Ье re1mbursed 
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Eqшpment 
{ 

2,954 
20,508 

2З,462 

185 
2,425 

2,610 

20,852 

2,769 

31 Mar 05 
f: 

17,000 
1,928 

18,928 

31 Mar 05 
f: 

4,434 
11 ,357 

20,239 
36,325 
--
56,564 

1,000 

73,355 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

NOTES ТО ТНЕ FINANCIAL STATEMENTS 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

11. DEFERREDTAXAТION 
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No prov1s10n has been made ш the financшl statements and the amounts unprov1ded at the end of 
the 9 month penod are as follows 

Excess oftaxatюn allowances over deprec1at10n on fixed assets 
Тах losses avюlable 

12. RELATED PARTY TRANSACТIONS 

31Dec05 
f 

1,542 
95,716 

97,258 

Year to 
31Mar05 

.L 

13,290 

13,290 

Тhе company has been under the control of Deutsche Bourse AG as fi-om 15 September 2005 
Pnor to that date the company was under the control of Мr К Pnce Mr К Pnce 1s the ch1ef 
execut1ve officer of the company and unt1l 14 September 2005 was the maJonty shareholder of 
the company 

Mr Pnce 1s also а d1rector and controllшg shareholder of Az1muth Fшanc1al L1m1ted а company 
that had operated ш а compat1ble busшess area Az1muth Fшancшl L1m1ted ceased act1v1t1es 
w1th effect fi-om 31 December 2004 and 1s ш the process of Ьешg struck off At the start of the 
репоd an amount was owed Ьу Azdex to Az1muth of .Є20,239, th1s was made ava1lable free of 
шterest charge Тhе amount was wholly repюd w1thш the accountшg penod 

Mr Pnce and Mr French are d1rectors of the company In the репоd to 15 September 2005 they 
supported the company Ьу meetшg а number of 1ts operatшg costs from the1r own resources 
шcludшg the use ofthe1r own homes as office space for the company Such expend1ture was 
рюd for Ьу the d1rector and later reclюmed from the company, at cost, Ьу the subm1ss10n of an 
expense cla1m No шterest or mark up was payable to the d1rector The max1mum amount owed 
to Mr French dunng the year was .Є23,797 and to Mr Рпсе was fl 6,439 At the year end Mr 
French was owed f\60 and Mr Рпсе J:З,691(March2005 Mr French was owed !:21,988 and Mr 
Рпсе owed f\4,337) 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

NOTES ТО ТНЕ FINANCIAL STATEMENTS 

Page 15 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

13. SHARE CAPITAL 

Authorised share capital: 

І ,ООО Ordшary shares of ! І each 
45 А Ordшary shares оН І each 
30 В Ordшary shares of !І each 
925 С Ordшary shares of ! І each 

Allotted, called up and fully paid: 

Ordшary shares of і І each 
А Ordшary shares of ! І each 
В Ordшary shares of ! І each 
С Ordшary shares of П each 

ЗІ Dec 05 
No 

45 
30 
76 

151 

45 
30 
76 

151 

ЗІ Dec05 
!:: 

45 
зо 

925 

31Mar05 
! 

1,000 

1,000 1,000 

31Mar05 
No 

100 

100 

! 
100 

100 

Оп 15 September 2005 the company restructured its share cap1tal Тhе ex1stшg authonsed 
ordшary share cap1tal was des1gnated as А Ordшary shares, В Ordшary shares or С Ordшary 
shares Any А or В share subsequently sold to an ex1stшg С shareholder is to Ье redes1gnated as 
а С share, аІІ umssued shares are С Ordшary shares А, В and С shares rank рап passu except 
for the nghts to des1gnate the directors of the Company 

Тhе company allotted 51 С Ordшary П shares for П,342,393 on 15 September 2005 ш order to 
generate workшg cap1tal 

14. SHARE PREMIUM ACCOUNT 

Premшm on shares issued ш the 9 month penod 

Balance camed forward 

Per1od 
ended 

31Dec05 
!:: 

1,342,342 

1,342,З42 

Year to 
31Mar05 

! 

Оп 15 September 2005 the company issued 51 С ordшary і І shares at а premшm of П ,342,342 



AVOX LIMITED (FORMERL У AZDEX LIMITED) 

NOTES ТО ТНЕ FINANCIAL STATEMENTS 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

15. RECONCILIA ТІОN OF MOVEMENTS IN SHAREHOLDERS' FUNDS 

Loss for the financtal 9 month penod 
New eqшty share cap1tal subscnbed 
Premшm on new share cap1tal subscnbed 

Net add1t10n/(reduct10n) to shareholders' defic1t 
Opeшng shareholders' defic1t 

Closшg shareholders' funds/(defic1t) 

16. NOTES ТО ТНЕ ST ATEMENT OF CASH FLOWS 

31Dec05 
;Є 

(277,141) 
51 

1,342,342 

1,065,252 
(51,658) 

1,013,594 
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ЗІ Mar 05 
! 

(46,063) 

(46,063) 
(5,595) 

(51,658) 

RECONCILIAТION OF OPERAТING LOSS ТО NET CASH OUTFLOW FROM 
OPERATING АСТІVІТІЕS 

Operatшg loss 
Deprectatюn 

lncrease ш debtors 
(Decrease )/шcrease ш cred1tors 

Net cash outflow from operatшg act1V1t1es 

RETURNS ON INVESTМENTS AND SERVICING OF FINANCE 

lnterest rece1ved 

Net cash шflow /Тот retums on шvestments and serv1cшg of 
finance 

САРІТАL EXPENDIТURE 

Payments to acqшre tang1ble fixed assets 

Net cash outflow from capital expenditure 

Period 
ended 

31Dec05 
;Є 

(280,909) 
2,425 

(29,317) 
(39,603) 

(347,404) 

Period 
ended 

31Dec05 
;Є 

3,768 

3,768 

Period 
ended 

31Dec05 
;Є 

(20,508) 

(20,508) 

Year to 
31Mar05 

! 
(46,131) 

185 
(10,703) 
55,063 

(1,586) 

Yearto 
31Mar05 

! 
68 

68 

Year to 
ЗІ Mar05 

! 
(2,954) 

(2,954) 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

NOTES ТО ТНЕ FINANCIAL STATEMENTS 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

16. NOTES то ТНЕ STATEMENT OF CASH FLOWS (contmued) 

FINANCING 

Issue of eqшty share cap1tal 
Share premшm on issue of eqшty share cap1tal 

Net cash inflow from financing 

Period 
ended 

31Dec05 
! 

51 
1,342,342 

1,342,393 
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Year to 
31Mar05 

f 

RECONCILIA ТІОN OF NET CASH FLOW ТО MOVEMENT IN NET FUNDS 

17. 

Period 
ended Year to 

31Dec05 31 Mar05 
t: f 

Increase/(Decrease) ш cash ш the perюd 978,249 (4,472) 

Movement ш net funds ш the репоd 978,249 (4,472) 

Net(debt)/funds at 1 АрпІ 2005 (4,434) 38 

Net funds/(debt) at 31 December 2005 973,815 (4,434) 

ANALYSIS OF CHANGES IN NET FUNDS 
At At 

1Apr2005 Cash tlows 31Dec2005 
t: ! ! 

Net cash 
Cash ш hand and at bank 973,815 973,815 
Overdrafts (4,434) 4,434 

Net funds (4,434) 978,249 973,815 

UL ТІМАТЕ PARENT COMPANY 

As from 15 September 2005 the ult1mate parent company of the Company has been Deutsche 
Bourse AG а company шcorporated ш Germany Group accounts are publ1shed Ьу Deutsche 
Bourse and are available onlшe from www deutsche-boerse сот 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

MANAGEMENT INFORMATION 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 
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The following pages do not form part of the statutory financial statements 
which are the subject of the independent auditor's report оп pages З to 5 



AVOX LIMITED (FORMERLY AZDEX LIMITED) 

DET AILED PROFIT AND LOSS ACCOUNT 

9 MONTH PERIOD FROM 1 APRIL 2005 ТО 31 DECEMBER 2005 

TURNOVER 

OVERНEADS 

D1rectors salanes 
D1rectors bonuses 
D1rectors natюnal шsurance contnbutюns 
Wages and salanes 
Other staffbonuses 
Employers natюnal шsurance contnbutюns 
Prem1ses costs 
Use of subcontractors 
Travel and subs1stence 
Telephone 
Office expenses 
Webs1te development 
Computer costs 
Joumals and subscnptюns 
Conference fees 
Recrшtment fees 
Advert1sшg 

Entertaшшg 

Legal and professюnal fees 
Accountancy fees 
Aud1tors remuneratюn 
Depreciatюn of eqшpment 
Bank charges 

OPERATING LOSS 

Bank шterest rece1vable 

LOSS ON ORDINARY ACTIVIТIES 

Per1od ended 
31Dec05 

! ;Є 

106,364 
4,609 
6,337 

42,694 
18,750 
7,063 

14,192 
45,636 
47,390 

5,948 
2,867 

201 
10,833 

2,200 
1,386 

34,675 
4,589 
7,528 

11,028 
8,000 
2,425 

395 

104,201 

(385,110) 

(280,909) 

3,768 

(277,141) 
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Year to 
31Маг05 

f 

32,001 

7,975 

7,605 
23,700 
13,607 
3,042 

499 
736 

4,689 
36 

1,492 

5,193 
1,000 
8,105 

185 
268 

(78, 132) 

(46,131) 

68 

(46,063) 


