
That's where China comes in. One-third 
of the 39 Asian companies in the 
venture-capital portfolio of the giant 
Carlyle Group, of San Francisco, are in 
China. China also is a key node in 
technology's "global ecosystem" in 
which a fingerprint sensor developed by 
a Carlyle company, AuthenTec Inc., of 
Melbourne, Fla., ends up in a cell-phone 
handset manufactured in China that is 
sold all over the world, said Robert E. 
Grady, managing director of Carlyle 
Venture Partners. It will take another 20 
years, said James W. Breyer, a managing 
partner at Accel Partners, of Palo Alto, 
Calif., but, yes, "China will be the next 
Silicon Valley," a worldwide hub of 
innovation. As for the Internet, venture 
investors are looking favorably now at 
companies that are working to make it 
faster and more interactive, said Mark 
Heesen, the venture-capital group's 
president. Joanna Rees-Gallanter, 
founder of VSP Capital, San Francisco, 
said she saw a tremendous opportunity 
for growth in advertising on the Net and 
for technology companies whose 
innovations will facilitate it. Only 3 
percent of ad dollars currently are spent 
online, she noted. See VENTURE 
CAPITAL on C3

Sorry, Philadelphia, but China is going to 
be the next Silicon Valley. The Internet is 
back. Health-care innovation will bring 
the next wave of big profits. 
Nanotechnology's still a speck. The 
chatter last week at the year's largest 
gathering of venture-capital investors 
sounded like a version of going back to 
the future with some modifications. The 
annual conference of the National 
Venture Capital Association, at New 
York's Waldorf-Astoria hotel, drew more 
than 700 of these investors, who help 
manage money for wealthy individuals 
and institutions such as public and 
private pension funds. Together they 
represented 300 funds and $250 billion in 
capital invested in small, private, cutting-
edge companies that once were clustered 
in a couple of select locations, such as 
Silicon Valley, but more and more have 
gone global.
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On Nov. 11, 2002, Carlyle Group funded the creation of 
QINETIQ HOLDINGS LIMITED Co. No. 4586941 in the UK 
and made Glenn Allen Youngkin the company secretary; 
controlled by the Crown's Special Share. 

Specifically, Glenn Allen Youngkin managed:
QINETIQ GROUP PLC (O4586941)
QINETIQ HOLDINGS LIMITED (04154556)
QINETIQ LIMITED (03796233)
CARLYLE ACQUISITIONS LIMITED (04407684)
CECP INVESTMENT ADVISORS LIMITED (03341228)
CARLYLE (EUROPE) ACQUISITIONS LIMITED (04407689)
CARLYLE FINANCIAL INVESTMENTS LIMITED (04279763)
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TRANSCRIPTION:

WWW.PHILLY.COM Venture capital turning global In the coming decades, investors say, the next new thing 
is as likely to come from China as from Silicon Valley. By Porus P. Cooper INQUIRER STAFF WRITER Sorry, 
Philadelphia, but China is going to be the next Silicon Valley. The Internet is back. Health-care innovation will 
bring the next wave of big profits. Nanotechnology's still a speck. The chatter last week at the year's largest 
gathering of venture-capital investors sounded like a version of going back to the future with some 
modifications. The annual conference of the National Venture Capital Association, at New York's Waldorf-
Astoria hotel, drew more than 700 of these investors, who help manage money for wealthy individuals and 
institutions such as public and private pension funds. Together they represented 300 funds and $250 billion 
in capital invested in small, private, cutting-edge companies that once were clustered in a couple of select 
locations, such as Silicon Valley, but more and more have gone global. That's where China comes in. One-
third of the 39 Asian companies in the venture-capital portfolio of the giant Carlyle Group, of San Francisco, 
are in China. China also is a key node in technology's "global ecosystem" in which a fingerprint sensor 
developed by a Carlyle company, AuthenTec Inc., of Melbourne, Fla., ends up in a cell-phone handset 
manufactured in China that is sold all over the world, said Robert E. Grady, managing director of Carlyle 
Venture Partners. It will take another 20 years, said James W. Breyer, a managing partner at Accel Partners, 
of Palo Alto, Calif., but, yes, "China will be the next Silicon Valley," a worldwide hub of innovation. As for the 
Internet, venture investors are looking favorably now at companies that are working to make it faster and 
more interactive, said Mark Heesen, the venture-capital group's president. Joanna Rees-Gallanter, founder of 
VSP Capital, San Francisco, said she saw a tremendous opportunity for growth in advertising on the Net and 
for technology companies whose innovations will facilitate it. Only 3 percent of ad dollars currently are spent 
online, she noted. See VENTURE CAPITAL on C3 ONLINE EXTRA To read more about the venture capital 
industry, go to the National Venture Capital Association's Web site at www.nvca.comdef.html.

Monday, May 9, 2005 THE PHILADELPHIA Venture capital turning global VENTURE CAPITAL from Cl 
Nanotechnology, however, still resides mostly in academic institutions, "a decade or two away from 
commercial success," said Steven M. Krausz, a general partner at U.S. Venture Partners, of Menlo Park, Calif. 
Innovations in the energy field such as cleaner oil exploration and energy-smart construction also are 
drawing quiet attention from venture investors, Heesen said. Forget about telecommunications technology, 
however, he said. There's not much to thrill investors in that sector with the exception of Vonage Holdings 
Corp., he said. Vonage, of Edison, N.J., provides phone service using an Internet technology called VoIP. In 
the life sciences, Heesen singled out obesity and "personalized medicine," in which therapies are tailored 
closely to individuals, as areas of promising and therefore potentially profitable innovation. Ted Schlein, a 
general partner with Kleiner Perkins Caufield &amp; Byers, pointed to a portfolio company, Genomic Health 
Inc., of Redwood City, Calif., that is working on biotechnology that would enable individualized treatment for 
cancer. Schlein, who has an economics degree from the University of Pennsylvania and is an adviser to its 
engineering school, sees Philadelphia as a potentially "amazing hub of entrepreneurs and technologies." But 
it's still far from being another Silicon Valley, he said. The difference? A Venture Capital Primer What is 
venture capital? It is a pool of money raised by investment professionals from wealthy individuals and 
institutions, such as pension funds and university endowments, and invested in young, promising private 
companies. Venture capitalists typically help manage the companies. Is it the same as private equity? 
Venture capital is one form of private equity. Other forms include buyout funds, which provide money to 
mature companies in need of capital or a change of strategy. Often buyout funds will invest in public 
companies. What kinds of companies get venture capital? Companies that promise to change the way people 
live or work. Some examples of companies that were seeded by venture capital: FedEx, Intel, Apple, AOL, 
Microsoft, Starbucks, Home Depot, Staples and eBay. How do venture funds profit on their investments? 
They profit when the companies they have invested in go public or are acquired by a larger company. The 
proceeds are distributed among investors in the venture funds. It usually takes several years to reach this 
stage. Among the companies funded by a venture-capital fund, some will fail, some will break even, and 
some will succeed. According to the NVCA, venture-capital funds have averaged annual returns of nearly 16 
percent over 20 years, often beating stock market returns. In Menlo Park, where he lives and works, "you 
can't go out to breakfast, lunch or dinner without running into" someone an engineer, investor or lawyer 



from the technology industry, he said. "In Philadelphia, you can." Heesen said the venture-capital community 
is on the rebound after three difficult years. The excesses of the dot-com era, when too much money chased 
after innovations that did not pan out, have been wrung out of the system, he said. The industry has settled 
down to an annual investing rate of $20 billion, and worthier companies are getting the money, he said. The 
industry also has been flexing its regained muscle. The venture-capital group raised $600,000 for political 
contributions last year, up from $500,000 in each of the two previous years. It is pressing for less onerous 
corporate-governance regulations for small companies under the Sarbanes-Oxley law. It is also seeking to 
ease the pain of an edict by the Financial Accounting Standards Board to expense stock options. Small 
companies often use such options to draw talented staff at low cost. In another sign of the venture-capital 
industry's strength, at least one prominent fund Austin Ventures, of Austin, Texas has noisily turned away 
money. Partner Joe Aragona cited principle in rejecting money from Texas' public university system: He 
abhors a move by the state's attorney general to reveal financial details of the companies in which public 
money is invested. Doing so would threaten trade secrets and scare away good entrepreneurs, he said. The 
Texas Legislature has moved to restrict such disclosures. Not that it hurt, Aragona said: Austin Ventures' 
newest $525 million fund was oversubscribed. Contact staff writer Porus P. Cooper at 215-854-4761 or 
pcooperphillynews.com.
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1,171.35, up 14.50. The Nas::taq eornpos.tte 
index clO!ed Bl l,967.35, up 45.70. 

• Oo Wednmdily. !he &wlQ'J lnknnalion 

"""'"'"'"'"""---- ........ ~-~••atir.i"higJlllSlsnce 
1he end of U..arch 2IXl2.. 

•On"""""""'·"'"°"""""""­feports on rdail u1.s 1err Aofl. -. Mlfth. 
sal3satger-iea!IDl!fchatrdi&esxrmclel:*led 
0.7 percen1 frQfn ~-

O•tllespot 

FedeJal R11ser"8 
C'ilinni'lnN.H 
~ l gr,;e 

fre commencement 
addrlCSS al .. -­t..l..B.A. cen:mony 

i:.m1 ........ 

The 1ollawirrg lccal companies are expected 
to report: Animn CorJ .. Arillllilr• Corl' .. COll&blr 
lrwtem.tlonal Inc., £iltl!ft:OM Comm11nlulloll!l 
Carp.. ~ueu1Car1t •. Henit1Ha111/t.tll!Jll'llflt, 
Mvl .. n Wvrti Inc., Ortnn& tlomebulld•n Inc.. , 
Pni• Tr-'J "'-ricH Caria., Pep IOJ$ - lbrm~ 
MelP&Jack..RKO•rceAnleriCI Inc.. Stratelic 
Dllblhtia11 Inc.., UrN• Outfitttln; 1111:. and 
W..rldl:oale c-..n.nicatiDGs Inc.. 

• TIMI lr9nd: ll w<'IS only U'le suvonth weekly 
gain that the tech-heavy Nasdaq has 
rocCNdod so 1ar in 2005. 

• On Friday. Conwnen:e i!aM!':!I: lmlMH 
~f.Qlfll¥ch. 

nPhiladelphiaat 
1 p..m.. Sunclay. 

Newspaper~"" 



https://www.newspapers.com/image/199260615

The Philadelphia Inquirer (Philadelphia, Pennsylvania) ·  Mon, May 9, 2005 ·  Page C03 

Copyright © 2020 Newspapers.com. All Rights Reserved.

Newspapers· 
by 4)1 ancestry· 

Jiond;:i.v M.;w9 2005 

Venture 
capital 
turning 
global 

YENf lllE CAPITll. t'mm CJ 
Jlianotcchnalogy, bawc'o·cr, 

stUI r;"t;1~id~ mo.sll)' ln ~<;~de:m.lc 
lnstlluliO!lS, ..... dei;<1de ur twv 
11way from commercfal 1>uc­
ct~1." ~Ud Slu~oeu M. .Kr.1u.sz.. .i 
gcncr.al pertncr ut U.S. Venture 
P::tl'f11e1·s,. nr Menlo P:tri<., C.llf. 

Inno\•atiam1 in the cm .. -rgy 
field i!tUch u cleaner oil e>:p\ora· 
lhm t!nd c..i it.:.rg}·-1iI1itrl C:lmstruo­
tfon 11L110 are drawing quiet 11t· 
tenllon frotnW! 111ut•e\m·~1 rn·J1, 
HccM."Il.11ultl 

Porge1 3bou1 te:le«1mmu11lca­
tiuni tcdw.0Jot1,y, hOWU\.'Cr, bt 
11:.id . There '.R nm much 10 thrill 
Uivc:11o tor'5intl1[1 l iC:ClOrwi.r.hlhc. 
uxccptiun of Vurua.gc Haldin.g& 
CorJl., h~ .CBid. \'ol\"1g.!! , or Edi· 
M(m, N .. t., providc11 ptumcr Mir· 
vice u~ins: an Internet technnln­
Y>' Cilllcd VW.P. 

l n 1ha ltre 11elence11, Heeaen 
11lngled om ohed1y " net "1'le1won· 
altseU nu.:diclnl.I,'' ln which tllcr­
l'l)ie~ Me 1nlletrtd ck\~)' 10 lndl 
vidUAl11, r.8 orcri• of prum.l&WM 
- 11nd t11uefol' • pOt• ntially 
1J•'Oi\llllllc ltrnuvr1don. 

wJt'dK~=~~~~n1):rri~crC!t~n~t~ 
Dy.:r,~. pointed to 11 ponfollo 
Ol'n'l'l('ll'lll)', O•nrnnlc H•alth Inc., 
or llullwooU ClL,-. ColU'.. 1tw1 11 
wcnicln,g: M hlMtchnhlaQY th11t 
would t! ll,,bl@ lndl\l\durillif'(! 
u·tutnu.:nt for cuni=c:r. 

Schleln, who ll1ts ~11 econorn 
lf.:lj dCM.1-ce Jhnu the UnlYW"lilY 
n( t't11IUl)'l\'.llllh'1 AJld hi •n Ad\ll flo' 

~~(j!~h~~d~l~~~~~o:~~~: 
ly ".ntnnl>!.l nA l111h or e111r·~1ll'f• 
Lu:.urM 11111.I tc:llbnoloift.W ... 

utl~~~ ~~~~1t~1 t~~l~;, 1~:~~~~111 " 
The dllll1'f1l C:I~ 

A Venture Capital Primer 
Whol l1-cuM.r?k<Sapooj01 .......,..-1>y 
lnvestrnent prOlenonals trom weaany ~ a.nlf 
illSlitution&, sudl as pension funds and urM..'"'&iy 
endowment:!.. anrl SM!sted n yotJlg. pconDS1g ~ 
companies. Venture capttaliSls fypi::ally help manage lht 
companies.. 

Is tt the S1111e n IMfyMe """3'? Veralte eaplal 11; one 
rorm ol pfflate eQVl!y- Other tom't$ I~ bLtfOUI an::ts. 
whdl prOVide money to mature eomp.-ues ~ r'lllld al 
capital or a d\ange of strategy. Oft:en buyol.I t.nds w9 
Invest In l)t.lblie COmpanieS. 

Whol - .. ......- pl - .. ,mrr ear.-­
thill. prumi&e tn d'wlge >hs way ~ M ex wort.. Sama 
examp.e.s of companies tnat 11\1@11! seeded br W!!l1llft capilL 

FedEx, ,,.... Appl•. PIX. Mia.-. --- - Depot. 
Staples and eea.,._ 

How do ........,.. tuMls ,....... • IMlr ~? Thly 
pro1n: When tte compsnles Chey ,.,....., tnve:sled In go putllc 
or aro ~~a larger~· Tr. proceects a.re 
distributed among imMon in th! Vl!!nUe lnds. I wuat., 
lakes fiCV'e r.al year~ to roacti. U'ss .._ Among N 
compan.iH fundad by a venture-capital Und. - w.I lai. 
some wlll bre~ even, end tome wll sucioeed. Aoc:on;JSIQ to 
tha NVCA.., ven.1llre-captal tundli have awnaged .-.rual 
~9 of nemtv 16 pert:e~ over 20 yams. ohn bY:nJ1 
stockmarll.etrotums. 

y,.·ww.pbilh·.com B ti 

~repair fades amid Ille era of PCs and ink· jets. 

A service tlwt's alnwst tapped out 
llr":,~urth 

~;;!;11or~ &t!~E~~'.!J·"I 
puten.. BiD llirl Mill p:u lbc 
tall mo:. or mice • IllDl1b:. A 
1)-pewriler is bl"Hen :t:1d la: 
Dlrd f:L.rq.ir'5.. 

"'You gB inlo nbkr peopl~ 
tbty duo\ want. lO mt:ff lll'"kh 
mn.pulf!ft,'" ~ aid mm di­
m -rbey~tated101he1)'1)e-
ui:ILTL'" 

).l..t.'1.i..., w,...,,,'lliie­
.rucc. ~b&bcd 1917 - D OI 
remnan1 of llH era before l"Ca 
and im.·JC(S.. U.. only CO.mp.1.l­
liao ii. • mmllJ n:tiral rqmr. 
niaJll and anorher shop th.'\ t 
mmioiy '5m:b ao. cmapulcrs mid 
aritten. 
"Alotol~lholu..dlo 

be blfo IJpn"riten .-ftl't bto tt 
...,.._, .......... d_ 

~Rl!E IUU:::ELl~dP~Rl.: At• • ..., ii ...,..ii, Ki111., H1Nim11n Bil Mart examines a 
50-year-<*l lypevnltilr. MIU breeome moro ol a hobby lOf mo 
than .anytting alH,M aays Ma.rt, who WD!ki anotharf\Jll-Ome job. 

~"I 9:f.e r:-c:=::.:! ~ k~~ ~~~u'::lyn.~J· ~~'H;~ ~:~ri:~11!~~~1)1~ 
m..cbincs.. which at this polnl lbc ritb.l ones. wiMin8 .a I.rip lo Gt.ntL:U.\)'. 
an u!ll!d Diily by del'Olen who •tn a dyi.,; fii!ld," OeF'azk:l "It really didn't bothe.1· me," 
Dn"a"Diilllelhc ~a:o1oco111pu.I· Slli.d. "lt-..a sbalne. but what.art: he h.Ud, ~bccau5e I didtft think 

8111~ =~~ ~~ ~80be a!'~ !!:'° ~ ~beaa~ ~ ~ :.n!s S:: :'i!.U.::~:! : :::: ~--~o~ ~~:~~;:,!~ :~i~,~~1 \~;~~ ... affc~1 tfpo-
brcaldii""' ?unch ar din.'lCT "itb- oouotins Stm.cbrds Bo..d ta a· they ....c:o UKfi:a.l b" pn:parlnc today." HI) w.iu1 wrong. Hl~ t'utbcr 
out running into .. ~ -an pmw •ode aprionL Stmll cam- (Dnnl.. And alllwnJ8h M mlso lr'I C.litomi.&,. fewer peop11! miule hi~ livin,g a l th• 11lmp, but 
l:Uilk'lccr. lttwlRUt I.It law>U' ~ «lto UIC aucb 0CMJoet to ld$ fOf:J'lC buaioe# from col· C".:icb year brlnfl: l.n b11cwrittn1 Mtu'it wodui 40 to .fS lmurw A 
fm1111 ha. tldtnol:Qg)• irutwd:ry, he dl"llW 1a rlld Mall" at low CO&L llraon. U.ark moa allll wort th.1.t need nrp::i\ni. rn Berkl11)' nek at .,, phcun lah nn 1np i:it· 
Mid. '"ln P11it.Ade11Jl,ia, )'OU ean..• 1n ...-her 'WI a/lhe walure- anoiher r.U-1ime job 10 py l}vewri1er :tnd Cl1'rk Ou~itleS'!I lhe 40 houl'fl!I n wee_k he t11pends 

,ar~~u~ :!,~:·~ ::i:.=. ~: tb!u~e -~ (t( a hobby ~r:!!=ro~~~~~~,r~; ,ri; :o~~~:~~~~d1~1r~ ~:~\\~~~;~ 
CU\1.'-t" i.btcu dilltcu.lt yelU'j. tin \Ccd.UR:f. of Aullin. "lbaa (Or 11'M: llwtUQ11iim dk,".aid 1bup't bu1i:ae•». cype.,.,·rh cE'1 be Jc"vew for tu; n:ooud Job. 

TI~ l!XCllluRj of th. dtlt<an hn nonily ~ ~ "*->" Mmk.51. H.aid b.mlaoconlin- l'lilW m.a.b- Up only •bout mi.. TI1a b81'18hl91ll al WH t l' l'R 
crt'I, "''hl!t.1 lOO mud'! mo~ PN'toeirJoeA.nconlldcd!Pdn- uet 10 ..-~a& ton. qurn'ttt. ~·rltcr h lllled wllh c1uln~ 
d\u&..'d a.'trt hmao.·atiml thlit dl.d ~ki b ~ DllDL')" tram bruli:c:a ~ r.tl·a•,1:tw:r lbm \Vim'd IOlJd nw.i:hlm:• - .111:1mc pWJc.1d rrom 
nOC 1)ft110ul , l1n~oeheenwn1n10U1 1lelCM' ~ ~Y Wjllens: Thel9*lifwrtftab0onli"Rdit- t)'l)IWritenwere" n1cht: 111ey hl R fAl hoe.r~ RAr.,ge . One wnll or 

of~ ~~~'fw-:!:.leddoKTI :~..:=:~= =-..==:.=-~ :!~~~~;.·~~~~~~ abalvlngfc11um:~ach1n1ll1tg11r· 
w uu annu:.a lr1'~ natc vi $20 cW dddl ~tho OOlllPIDa In tbe arrh'll ot l.bo •ew ~ v.'bo 11~ lo mne 1hc 1run.J. fh:~ ~,Jr:1~1~~ ~~~~, :~,~,:.~: 
hlllkn1. •nd woiihlm'" ~ \l.tiid1 .,.ntlc ....., h bft._.t. rlon ol itt.cl10lilc- ryp;n.Til.,. don 1n ~on1riu c u'fll en• n inaln which h• r111 tm·•11 ar1d Mill!I. Th• 
. 1"e ae1t lt'91 lhl! rn0t\I!)'. he .uJd. l~••'lalld 1hrt11tM 1rwte-. 1tu1liecll1l8rU'peof)]e10 ~\Ce tmt11lon 1y 1111ttched 10 th@lr alder mtu::h nes, wMd1i.::<'ln1.'lke 

The indmuy .Jao bu bcm crt:l;j~:tean:~;oodc::m. lbi:ir aldc:' ~- l'ul M l'lUc.bini:rL "NU d.it.y 10 rc::p'1.ir, don't k li:h 

~=t~~:~~~;f~ne=~~ ~.:~~ =~':,'':"';=':u~ okl~~B~~~~~~~~ m~~1d~~~y1~~~~~5~1·utwo ol 
S(i00,000 tor po1100.1 in:'ltribu- IUCb ~ bcalatw: l)'pft'ri1... puc•r bl down C•n you nx hi.JI ritvmirt m"c.hlnffl, "n IA97 
lions la.st ,-ll:ar, up fro m Nol tbml. It tut, Ar.-. Aid: In lbc mldit ol lbc ~ lbiat •be .aid. lnOlh.:l wJtb 4 WOIXIUll bu~C ruld. 

~:;~,.~-ta~ of the "'1) P~ r=:::::-~ml- ::0...::*.,.."::~1:'!'h! • ~~r 1i~1e~c d!7!:1~~l~1: f~~~Jr~~owill~~~~t~: 1~·~~~~~ 
on1;r:..:~~~~~!:' °:au~ Caut!I _. .,_.,_.,. P ~bury, Cann.. IWfln1 D. =.;dbc~ bt~1~:~~tn;h! :~~i\~~~J'm!'rc~~·kil c:fJn1Qcl 
lkmJ ror jnWI IXllmPIJlb un- eoco.t • ~s-:es.M'711 01 Falo. 73., 1UI [bet l)~f flamll)' ~M.'111 tu tinker w1th A!lJJUUilb bl.! knuw.11 llO \\'Qll"\ 
dwt ll>tSll'b.l~tyllW hi• ~~ tram hk bmnt. Vllna; tM ~ okl !'MthiJ'lfH tn'>m !he 151304. bfca rut rich nxtn_; fh41nld1lUI• 

alvqed rran the no...dc)Md Hrthitlin11t"-W11u ll)work rnr chine.8, he Mid. h~ rJa,111·el!I 

_Ba_n_k_ru_p_lc_l_el-------------------- I--=. ~~ ~6.-;:!= ~,t~~~1:~:,~L= ~ti;;;•;na~~,~~,~~~l~u~~ 1~1~~,)~r; 
10 ~- ()1XWrltcr& lbclr r. wen: bc:comlnw lncrcQfi[ijll)' n:.lll'1.'11. Du•uh mul bl11/1 i;cs·tll\· ""'-.., IC:hellu•...... 1W. UMCI, cthtn. llMd •lb: for popular cir•"'- h• nr'.11•1\ "re fl l lll tyt1ed . 

... *4~Mwt1"'--.u.4'' ~~::::~1. ~~?:..~-:~~~~~~in;:; w-·~1·"o:u;~1~:~~1~~rri~·::s:i: 
=~:~~;:,:7~\a ;:;:c:=.=;'1-J:*' ne.. •'Of'l7. Rlll'll 1'ff' 1nki1tt ttvi!r ''Stune w1 1h 1i'nl vf':la1 ~11 .· 
=1:c'~=..Obt. :s=:-u:=:~ .. Ir=======================::; 
~~~~r~ ~t..,~~- • ._. 

We fit your life. 
Nothing will Mloance your areer f•ster than continuing you.- education.. 

With our ne.xible !.e:hedul~ and on line dasses. even the busie:!.t working 

adults can achieve rhe certlficates.associate 's. biKhek>r's ormasrer's degrttS 

they need to get ahead 1n today's hot busmess and technok>gy fiekfs.. 'Ne're 

acCfedlted by the Middle States Commission on ttightt Education and we·~ 

nearb~. with three locations in the Philadelphia me1Jo af9. S...mmer <lasses 

start the week of June 27. C.11 to find out wtiat'5 possi'"bleinyourrr'e. 

.J4 Ca~M$ o1nd Omlin• 
>Flotidai 
>Geoorgla 
>Marylilnd 
>Nor1h Carolin• 
>Pennsylvania 
>South Carolina 
>Ttnnl!'~~ 

>V1 tg1nla 
>Washlngtol\, OC 

•ol'lf!r9ood11milJulyS..200S 

'

STRAYER. 
UN I VERS I TY 

Delaware Coiny 

King of Prus.sJa • l.Dwef' Bucks County 

1-866-324-5917 
http:/fmquirec.mayer..edu·J.Dt.KeywDnt.:~ 

IF YOU WANT 
EMPLOYEES WITH 

LOTS OF DRIVE, 
MAKE THEIR COMMUTE 

TO WORK EASIER. 

Sometimes gelling to a job ~ more work thon the iob itself. 
When employees m ID tliink less about their commute, they 
cm put llllle elfurt into their work. 

So IOI emploo~ who wnnt lo help their employees find o better 
c1111mute, there's one simple, n<H:ost package coiled the 
Mobilty Altematives Ptogram, or MAP. We'll rail you 

abwt how bonsit, car or von pools, biking or 
wnling, even telework, con make a difference 
to your employees, and to your company's 
bollom nne. We el'lln hove a free ridematch 
program oolled Shore-A-Ride. 

tl yooi c1111pany is looited in solllheastern Pennsylvania, visit 
www.Jvrpc.org and go to the IMP Quick Link. Or contact 
the 01gonizoron below for your region. It's on easy way to keep 
\'IU ~ m the move. 

eJI Delaware Valley Regional Planning Commission 
215-592-1800 www.dvrp<.org 
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