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200 AL EXANDER HA /'.11LTON 

\YOrld financial ce11ter. Banking was still а new phenomenon in An1erica. The firsl 

such cl1a1·tered i11srirutio11, the Bank of Nortl1 Ал1еrіса, l1Gd Ьее11 star Іetl і11 

Philadelphia і.п 1781, алd Han1Uton had stt1died its affairs closel)•. lt was the brain­

child of Robeгt Morris, and its two biggest sl1areholders \vere Jeren1iah WadS\VOrth 

a11d Hamil1on's brolher-in-Jaw /оЬ11 В. Cl1urcl1. Tl1ese two 1nen now cast abot1l fог 

fresl1 outlets for tl1eir capital. Jn l783,Jobn Chtв·cb sailed for Europe with АлgеІіса 

and their four children to settle \'lartime accou11ts \vith Іhе Fre11ch governn1eлt. Іn 

his abse11ce, Church 11an1ed Han1ilton as his America11 business agent, а task 1hat 

was ro co11st11ne а good deal of bis ti111e in co1niлg years. 

Wl1e11 Сl1вrсЬ and Wadswo1·ili deputized hin1 to set up а private bank in New 

York, Hainilton waгmed to it as а project thal could help to rejuvenate New York 

commerce. Не was stymied Ьу а co111peti11g proposal from Robert R. Livi11gston to 

set ttp а "la11d bank" -so called because tlle iпitiaJ capital wottld Ье pledged 1nostly 

in laлd, an idea Hamiltoп derided as а '\vUd and impracticable scheine."49 Since 

land is not а liquid asset and can11ot Ье converted into ready cash in а11 emergency, 

Hamilton favored а more conservative bank tllat \VOtlld condвct business exclu­

sively іл notes and gold апd silver соіпs. 

Wheп Liviпgston solicited the Ne\v York legislature for а charter, the tireless 

Han1ilton S''ILlng into action and mobilized Ne\v York's merchants against the ef­

fort. Не infoгmed Church that he had lobbied "some of tlie most intelligent mer­

cl1a11ts, wl10 presently saw tlle matter іл а proper light and Ьеgап to take 111easнres 

to defeat the рІап."50 Han1ilto11 \vas more persuasive than he realized, and а delega­

tioп of business leaders soon approached him to subscribe to а "money-bank" that 

would tl11vart Livingston's land bank. "І was а little embarrassed how to act;' Ha1nil­

to11 confessed sheepishly to Cl1нrch, "but нроп the wl1ole І conclttded it best to fall 

іп witb them."51 Instead of laш1ching а separate bank, HamiJtoп decided to repre­

sent Chyrch and WadS\'IOrtl1 оп the board of the леw ba11k. ІгоnісаІІу, he held іл his 

О\УП name only а single share of tlie Ьалk that was long to Ье associated with his 

n1emory. 

Оп February 23, 1784, Т/1е Neiv-York Pncket announced а landmark gatller­

ing: "It appearing to Ье the disposition of tlle gentlemen in this city to establish а 

bank on liberaJ principles ... they are t11erefore hereby invited to meet tomorrow 

evening at six o'clock at the Me1·cl1ant's Coffee House, where а рІа111vill Ье sttbmit­

ted to their consideration."52 At the meeting, General Alexander McDougall \vas 

voted tlle ne1v bank's cl1airman and Ha111ilton а director. Snatching an i11terval of 

leisuri' during the next three weeks, Hamilton drafted, si11glehandedly, а coпstiru­

t.ion for tЬе new instittttion-the sort of herculean feat tbat seems alinosl сот-
• 

monplace in his life. As arcbitect ofNe\'I York's first financial fi1m, he could sketch 
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