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ТНЕ COMPANIES АСТ 198~ 

COMPANY LIMIТED ВУ SHARE~ 

МEHORЛNDUМ OF ASSOCIATION 

o:f 

'ПІЕ МЕТАL AND СОІіМОDІТУ CШIPA!'!~.~Д.J)J:~Q 

1. Тhв name of the Company is 11ТJІЕ МЕТЛf, AND СОННОШТУ СОМРЛNУ 
LIMITED11

• 

2. 

з. 

(Л) 

(ЛА) 

(В) 

(С) 

(D) 

Тhе registered office of the Compony wi11 Ье situ~ce in England. 

Тhе objects for which t11e Company is establishcd are: -

То carry on а~у business, undertaking, transaction or operntion 
commonly carried on or undertaken Ьу manufacturcrs 1 merchants and 
dealers (both '~holesale and retail) in all or any articles of 
commercial and personal use and consumption, importers, 
exporters, shJ.r-t:iwners, bankers, f1>ctors, capitnlists, pro1notcrs, 
financiers, real property dealers and iнvestors, concessio11зires, 
brokers, contractors, marcantile and gen~ral agents, advertising 
agents, pubJ.lsne~s, carrlers and transporters о( all kinds and to 
carr.y on all о~ any Gf the said businesses cithcr together as one 
business or as separate dist!nct businesses in nny part of the 
~10rld. 

То buy, sell, export, import, produce, cxtract, rcf;ine, 
mвnufact•Jre and generally deзl in all ki.nds о( mctnls, ores, and 
metal lic products in any form and any otl1cr. articlcs or things of 
а ch~ractcr s1milar or anйlogous to thc foregoing, or any of then1 
or connected therewith. 

То зcquire and assume for any estate or intercst and to take 
options over, constr.uct, devclop or cxploit any propcrty, real or 
personal, вnd rights of any kind and thc wl1ole or any part of the 
undertaking, assets and liabilitics of nny rcrsoп and to act and 
carry on busiг.ess as а 1юlding company. 

То manufacture, process, import, export, denl in m1d storc any 
goods and other t11ings and to carry on tІн~ Ьпs iness of 
maшtfocturers, processers, importers, exportcrs nnd storers of 
and dealers in any goods nnd other things. 

То acquire and exploit lands, mines and mincral rights and to 
acquire, explore for and cxploit any natural resoнrccs and to 
carry on any business involving tho ownorship or posncssion оЕ 
land or other immovable property or buildings or structures 
thereon and to construct, erect, install, enlarge, alter ond 
maintain buildings, plant and machincry and to саrт.у on business 
ns builders, contractors анd ei)g;i~ee~s· •. .,_ 
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(Е) То provide scrvices of all descriptions and to carry on business 
as advisers, consultants, brokers end agents of а11у kind. 

(F) То advertise, market and sell the products of tl1e Company and of 
any other pcrson and to carry on the business of advertisers or 
advertising agents or of в marketing and selling organisation or 
of в supplier, wholesaler, r<otailer, mercl1ant or <lealer of any 
kind. 

(G) То provide technical, cultural, artistic, educational, 
entertainment or business material, facilities or services and to 
carry on any business involving any sucl1 provisio11. 

(Н) То lend money, and grant or provide credit and fJ.nancinl 
accommodation, to any person and to deposit money wit\1 any porson 
and to carry on the business of а banking, fjщ1nce or insurance 
company. 

(І) То invest money of the Company in any investments and to hold, 
sell or otherwise deal with such investmeпts, and to carry on the 
business of а property or investment company. 

(J) То acquire and carry on any business carriccl on Ьу а subsidiary 
or а holding company of the Company or another subsidiary of а 
holding company of the Company. 

(К) То enter into вnу arrangements with any goverпment or authority 
or person and to obtain from any such government or authority or 
person any legislation, orders, rights, privileges, franchises 
and concessions and to carry out exercise and comply with the 
same. 

(L) То borrow and raise money and accept mопеу оп dcposi.t and to 
secure or discharge any debt or obligation itt any manner and in 
particular (without prejudice to the generalit;y of the forcgoing) 
Ьу m~Ytgages of or charges upon all or any part of the 
undertaking, property and assets (preseпt and future) and 
uncalled capital of the Company or Ьу the crent.lon and issue of 
securities. 

(М) То enter into any guarantee, contract of Jn<lon111Іty or sнretyship 
and in particular (without prejudice to tl10 goncrality of the 
foregoing) to guarantee, support or sec11re, witl1 or without 
consideration, wl1ether Ьу pє.rsonal o!JlJg11tio11 or Ьу mortgaging or 
chargin3 all or any part of the undertaking, propcrty and assets 
(present and future) and uncalled capitnl of tho Company or Ьу 
both such methods or in any other manпer, tho performanco of апу 
obligations or comшitments o.f, and tl1e ropayment or p1'yment of 
thc principal amotшts of a11d any promiums, interest, dividends 
and other mcшeys pnyable on or in respect; о! any securities or 
liabilities of, any person, including (witho11t prejudice to the 
generality of the foregoing) any сошраn:• whi.ch is for tho time 
being а subsidiary or а holding compan)' of the Company or another 
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:щbsidiary of в holding соmрапу of tbe Соmралу or ot11erwise 
associated with the Company. 

(N) То amalgamate or enter into partnership or апу profit-sharing 
arrangement with, алd co-operate or participate in any way witЦ 
or to take over or assume any obligation of, or to assist or 
subsidise any person. 

(О) То accept, draw, make, creste, issue, execute, discount, endoicso, 
negotiato and deal in bills of exchange, promissory notes, and 
otl1er instruments and securities, wheth<>r ncgotiable or 
otherwise. 

(Р) То apply fo1· and take out, purchase or otherwisc 11cq11i.re an1r 
trade and scrvice marks and names, dcsigns, patents, patent 
rigl1ts, inveлtions and secret processes and to carry on thr, 
business of an inventor, designer or rcsearc11 organisatioп. 

(Q) То sell, exchango, mortgage, charge, lct, grnпt licenccs, 
casements, options, servitudes апd other rigl1ts over, and in any 
other manner deal with or dispose of, all or n.r;; pa»t of tl\<.< 
undertaking, propert:y and assets (prescnt алd futuro) of tlie 
Company for впу consideration and in particulnr (witlюut 
prejudice to the generality of the forogoing) for. any securities 
or for а share of profit or а royalty or otlюr poriodicnl or 
deferred payment. 

(R) То issue and allot securitics of t\1e Company for cnsh or in 
payment or pnrt payment for any real or pcrsonal property 
purchased or otherwise acquired Ьу thc Company or any services 
rcndered to the Company or as security for any obJigntion or 
amount (even if less than the nominnl amoш1t о[ s11ch securities) 
or for апу other purpose. 

(S) То give any remun"ration or other compensntiort or reward for 
services rendered or to Ье rendered in placJлg or procuring 
subscriptions of, or othcrwise assisting in tho issue of nny 
securities of thc Company or in or obout t\н, formntion of the 
Company or tb.e conduct or course of its businoss, ond to 
establish or promote, or concur or porticipoto J.n cstnblishing or 
promoting, any compony, fund or trust an<1 t;o subscribc for, 
нnderwrite, purc11ase or otherwlse ocquirc sccнriti"s of any 
company, fuпd or. trust and to carry t>n thc bus iness of company, 
fund, trust or business promoters or managers n11d of underwriters 
or dealers in sect1ri ti"s, nnd to act as dircctoi: of ond as 
secretary, manager, registrar or transfer agcnt for ony other 
сатрапу and to act ns trustee of any kind and to undertake and 
execute any trust and any trust business (i11cl11dJng tha business 
of actiнg as trнstee under wills апd settlements апd as executor 
and administrotor). 

(Т) То рау all the costs, charges and expenses prclit"inary or 
incidental to the promotion, formntion, estoblishment and 
incorporation of the Company, апd to procure tlie registrt1tion от 
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inc.orporation of the Company in or under the 11ш~ of nny plac.e 
outside England, 

(U) То grant or proc.ure the grant of donations gratuities, pensions, 
annuiti.es, allowanc.es, or other benefits, includiпg benefits on 
death to nny directors, officers or employees or formor 
directors, officers or employees of the Company or any company 
which at any time is or was а subsidinry or п holding company of 
the Company or nnother subsidiary of n holding company о[ t!10 
Company or othcrwise associated with the Compnny or of ш~у 
prcdecessor in business of any of them, апd to the rolations, 
connections or dependants of any such persons, nnd to other 
persons whose service or services havc directly or indirectly 
been of benef:l.t to the Company or wl1om tl1e Board of Dircctors of 
the Company considers have any moral clnim оп tl10 Company or to 
their relations, connectio11s or depondвnts, and to estвblish or 
support впу fuлds, trusts, insurances or sclicmes or ану 
11ssoci11tions, institutions, clubs, schools, b11ildj11g and housing 
schemes, funds and trusts, вnd to mвkc payments towar.ds 
insurances or other a:пangements likely to \ншеfіt nny suc.h 
persons or otherwise ndvance the interosts of tl1e Company or of 
its !iembers, and to subscribe, guarвntee or pny money for any 
purposo Hkoly, directly or indircctly, to fнrt!юr tJю Jntorosts 
of the Company or of its Hembers or for плу пatJoлnl, c\111r!table, 
benevolent, educatioлal, sociвl, public, geлernJ or useful 
object. 

(V) То cease carrying on от wind up алу buslпess or activity of the 
Company, апd to cancol апу registration of and to wind tlp or 
pi:ocut:c the dissolution of the Company .in nny state or torritory. 

(W) То distribute any of the property of tho Gomrnny among its 
credit:ors and !iembers in spocie or kind. 

(Х) То do all or any of the things or matters nforcsaJd in any part 
of the world and either as principals, ngents, contrnctors, 
truste<ІS or otherwise and Ьу or through trt1s tees, agen ts or 
otherwise ond eitlier alone or in conjuлctJon wit\1 otl1<!rs. 

(У) То carry on ony other btisiness or oct.ivity rrпd <Іо anythlng of т1у 
nвture whiclt in the. opinion of the Bo11.r1J of \)і uctors of: the 
Company is or may Ье cnpable of beJng coлvnnt~л~ 1 у cnrr.111<\ on or 
dono іл coпnection with the abovc, or lJkcly dir"ctly or 
indirectly to enhnnce the value of or render morc profitnbJe oll 
or ony part of t!1c Compony' s undertakinr, property or. ossets or 
otherwiso to advnnce the interests о( th" Gompnпy or of its 
Иembers. 

(Z) То do all such other tbings as ln the opinfoп of tlre Doard of 
Directors of tl1e Gompnny ore or mву Ьс J.11cidcntal or conducive to 
the attainmeлt of the nbovo objccts or nny of t11cm. 

And it is hereby dec:lared that "company" J.n tl1is claнse, except 
where uscd J.n .refercnce to this Compony, shal J inclнde ony portn'>rshJ.p 



- - -----------------------------·--------

.. 5 

or other b;;,tiy ut J?<>rsons, whether incorporated or 1юt incorporated, 
and whether formed, iнcorporвted, domiciled or resideat іц tlic tJni.ted 
Kingdom or elsewhere, "person" l'hall iroclude any company as 1~ell as 
any other le~»ll or natura1 person, "d .•<"•Irities" sl1all include Qny 
fully, partly or nil paid or no par 'JB1'1e share, stock, u11it, 
debenture, debenture or loan stock, deposit receipt, bill, note, 
warrant, coupon, rlgl1t to subscr;ь" or convert, or simil11r rigl1t or 
obligation, "and" and "or" shall "'"''" "and/or" where• tl10 context so 
permits, "other" and "otherwise" sha 11 not Ье cons trued ejusdem 
gcneris where в wider construction is passible, and t!1e objects 
specified in the different par11graphs of tl1is cl1111se sl1all not, except 
where tht> coлtext expressly so requires, Ье in any ·wву limited or 
restricted Ьу reference to or inference from the terms of any othor 
paragraph or the name of the Company or the nature of nny business 
carried ол Ьу the Compa11y, but may Ье carried out in as ftйl and amplo 
а manner and sh111l Ье constr.ued in as wide 11 sense ns Jf е11сІ1 of tho 
said paragrapl1s defined the objects of 11 separnte, <.!Jsti11ct and 
iпdepeлdent company. 

І1. The liability of the ~lembcrs is limited. 

5. Тhс share capital of the Соmрапу is .f.1, 500, ООО d і vide<I іпtо 
1,500,000 Shares of .f.l cach, and thc Соmрапу sl1111l havc tlie power to 
divide the original or any increased capital into scvor111 cl111'ses, and 
to attach tl1ereto any prefr.rential, deferr1>d, qнnl і ficd or otlюr 
special rights, privileges, restrictions or conditJ.ons. 
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FEE ~РАЮ 

ТНЕ COMPANIES АСТ 1985 
f:\~ІtQ;J~ l;..Lт І 
COMPANІESНOU& 

Company limited Ьу shares 

RESOLUTION 

of 

TRUSHELE'CO (N0.1388) LIMITED / 

І At an extrao:cdinary general meeting of the 

abo·~-named Company duly convened and held on lбth 
,. / 

Mar~.h 1989 ·the following resolution 7s paesed 

as І special resolution : - \,/ 

RESOLUTION 

"Th11t the name of the Company Ье changed to Metal and 

Co1tlюdi ty Соп1раnу Limi ted." 

. " .. 

f\JW t:: • .''10 

"':l.-'\ """'~ ~ z. 
. і.І 
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CERTIFICATE OF INCORPORATION 

і 

ON CHANGE OF NАМЕ 

No. 2334605 

І hereby certify that 

TRUSHELFCO (N0.138~) LIMITED 

having Ьу special resolution changed its name, 

is now incorporated under the name of 

METAL AND COMMODITY COMPANY LIMITED 

Given under my hand at the Companies Registration Office, 

Cardiff the З APRIL 1989 

~ ~~ 
М. RO~ 

а11 authorised officer . 



No: 2334605 

ТНЕ COMPANIES АСТ 1985 

Company limited Ьу shares 

RESOLUTION 

Of 

METAL AND СОММОDІТУ COMPANY LIMITED 

At an extraordinary general meeting of the 
above-named Company duly convened and held 
on 1~1\. illpr:., 1989 the following resolution was 

passed as а special resolution:-

RESOLUTION 

"That the name of the company Ье changed to The 
Metal and Commodity Company Limited". 

rx J!)1 • J о/им /щ1 
............... ~ .. 

~=~·J 
:' ", '11 ... ______ L_ 

N1 t-.! 
~ Ч-о 
1. l 'S'" 4- 'і') 
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CERTIFICATE OF INCORPORA'ГION 

ON CHANGE OF NАМЕ 

No. 2334605 

І hereby certify t!"1at 

METAL .A.ND CO\VlMODITY CO~JIPANY LHVllTED 

having Ьу special resolution changed i'ts name, 

is now incorporated under tt1e name of 

ТНЕ Mt:TAL AND COMMODITY COMPANY LIMITED 

Given under my hand at the Companies Registration Office, 

Cardiff the 27 APRIL 1989 

ап authorised officєr 

НСО06В 



[ Lord Michael Stahel Farmer, see next page. ]
6 Мау 1989 New director appointed 

New director appointed 
6 Мау 1989 This document is not currently available online. You can request to add the document to the 

company's filing history, which costs f:З. 
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              SHARING OF FINANCIAL WISDOM 

 

Others may quote and refer to the contents on this website provided that they have the author's consent and proper 
reference is made to investingbythebooks.com. 	
  

Investor profile at InvestingByTheBooks: 
The book The World ’ s  99 Greate s t  Inves tor s :  
The Secr e t  o f  Succ e s s  provides a unique 
opportunity to learn form the most 
prominent investors globally. In the book 
they generously share their experiences, 
advice and insights and we are proud to 
present these excerpts. Magnus Angenfelt, 
previously a top ranked sell side analyst and 
hedge fund manager, will be presenting one 
investor per month. For those who cannot 
wait for the monthly columns, we strongly 
recommend you to buy the book. The 

investor himself writes the first section 
below and then Angenfelt describes the 
background of the investor and comments 
on his investment philosophy. Enjoy.  

• Go where there is little risk, but where there
is potential for great reward—Opportunity.

• Don’t get euphoric!—Wife’s wisdom.
• Sell what you haven’t got and buy what you

don’t want—Contrarian.
• Fear God, not man—We’re not here

forever.

BORN Kent, UK 1944. 

EDUCATION Secondary school. 

CAREER Farmer left school at 18 and went to work at A. J. Strauss, a metals trading firm in the City. He 
started as a ‘difference account clerk’. Between 1984 and 1989, he managed the non-ferrous metals 
positions at Philipp Brothers, the biggest global metal trader of that period. He left in 1989 to form the 
Metal & Commodity Company, a subsidiary of Metallgesellschaft AG, which became the world’s largest 
trader in physical copper and nickel and was floated on the London stock market in 1999. One year later it 
was sold to Enron. After taking two years off to study the Bible he founded RK Capital Management with 
two partners in 2004. 

[ Michael Farmer UK. (Accessed Aug. 22, 2022). Biography. Investing by the Book. Reproduced for educational purposes 
only. Fair Use relied upon. Source: https://static1.squarespace.com/static/5325c4b3e4b05fc1fc6f32ed/
t/5a623fe453450aa0b3964077/1516388327023/2018-01-19_C.MA.pdf  AND https://www.arielinvestments.com/images/
stories/PDF/99-greatest-investors_06.30.18.pdf ]  

Michael Farmer had an "Annual Yield of 20% for 9 years (Benchmark is 3%)"

https://static1.squarespace.com/static/5325c4b3e4b05fc1fc6f32ed/t/5a623fe453450aa0b3964077/1516388327023/2018-01-19_C.MA.pdf
https://www.arielinvestments.com/images/stories/PDF/99-greatest-investors_06.30.18.pdf
https://www.arielinvestments.com/images/stories/PDF/99-greatest-investors_06.30.18.pdf
https://static1.squarespace.com/static/5325c4b3e4b05fc1fc6f32ed/t/5a623fe453450aa0b3964077/1516388327023/2018-01-19_C.MA.pdf
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РІ..,аве do not 
write ln 
thls maroln 

COMPANIES FORM No. 288 

Notice of change of directors or 
secretaries or in their particulars 

Pursuant to section 288 of the Companies Act 1985 

То the Registrar of Companies For official use 
r--'Т'-.,.-.., 

І І І І .__ ..... _....,_ .... 

Company number 

І 2~34605 Ploase complete 
ІооіЬІу, preferably 
in blnck type, or 
bold block letterlng Name of con1pany 

• Jnsert fu11 nerт1e 
of company 

0 speclfy the 
change and 
date thereof 
вnd lf thls 
conslsts of th~ 
appolntmcnt of 
а new dlrector 
or secretary 
complete the 
Ьох below. 
lf this space ls 
Jnsufficlent U!JO 
а contlnuatlon 
sheet. 

S АррІІсеЬІе to 
directors only. 

t del~te as 
appropriate 

Page 1 

• The Meta l and Commod~..:.t,_y_C_o;_m"'p'-'a"-n"-y-'-L'-im_i_· t_e_d _______________ 1 

notifies you of the following change(s): 

І . Оп S1L M'j JQ89 tbe follow;pg director was appnjnted :-

Particulars of new director or secretary (see note 1) 

Name (поtе 2 and З) ......., Business occupation§ 

.:;:" fl. А.А- z ?J; Е' r/J.1' e'/f W/І '/teL/1 IJD є l'Г C.ft,s:; h tf'7'A-t. h6i2..C.(f A-N Г-
Previous name(s) {note 2) Nationality§ 

дddress (notes З and 4) iL fl."s С'. 4 А. ;t,Д r! ~ ІZ. /z ,А. А/ 
""' .,, {. 11 'fl t' {; /l. / $ t?' Date of birth (where аррІісаЬІе) 

~ f/ е; й. z'л-С- І Postcode І (}- Ч. 'f.Z.I t!'S' (note 5)§ / iL t9C і l'f !2... 
Other directorships (r.ote 6)§ 

І 

/j 

~ ,у· 

І consent to act as [dіг71 ' ·у' ,;t of the company named above 

Signature /І './ 

Presentor's name address and 
reference (if апу)· 

Slaughter and Нау 
35 Basinghall Street 
Londoп EC2.V SDB 
(Ref : R!ШJ/ ANXll) 

For official Use 
Genera! Sectїon 

Date -s-І~ i") 
І 

Continued overleaf 

І 



Part1r.11Іara of now diroцor ar вocrotary (soo noto 11 ~antinued 

l'i~oto 2 an_d З) B1шinoas occ11pat1on9 
- ------ -------~- - --- -- -- --·----- - -- -

-..........._ 
--- --

-
~ агр!1гut1Іо tu 
f11ruгtнru 011!·1. 

Provlo1ш nam~(ii}-{ц_oto 21 Natiorшlity§ 

Attdreas (notos З and 4)--........... 
---~--..--------··"~--..~~~ ~ ---··-~~~~~·-~--=----·= -~ -

-............. Date af birth (wlюre аррІісаЬІо) 
-~----=----~--.,..-..-----~-~~..._-,=-

!Ро~/ (noto 5)§ 

Other diroctorshlps (note 6)§ -.............. . - ~~-~~~=~ -~~ ~-------
-.............. 

>-· -- ---
f--- - ~ --==--= ~~-~-~ 
е--- --

-
І consent to act as [director] [secretary]t of the company named оп page 1 

Signature Date 

~~-=------

-.............. 

~ 
t doleto as 
зpproprlate 

nLІmber of continuotion sheets attached (see note 7) І І 
Signature 

Notes 
'Director' includes any person \"Vho 
occupies tho position of в director, Ьу 
whatever name called, and any 
person in accordance with whose 
directions or instructfons the dirвctors 
of thc company аге accustomed to 
act. 

2. For an individual, his present christian 
namo(s) and surname must Ье given, 
together with any previous Christian 
name(s) or surname(s). 

"Christian name'"' includes а 
forename. ln the case of а peer or 
person usually known Ьу а title 
different from his surname, 
"surnamc" means that title. ln the 
case of а corporatian, its corporate 
name must Ье givon. 

А prov1ous chr1stian namc or surname 
need not Ье given if:-

iaJ in the case of а marricd woman, it 
wns а name Ьу which she was 
kr1own before her morrlagc; or 

ІЬ) it was changed or coased to Ьс 
usod nt le;зst 20 years ago, or 
before the person \.-vho previously 
~1sed it reached the age of 18; or 

(с) in thc case of в peer or з person 
usually known Ьу а Britїsh titlr:: 
different from his surname, 1t v1as 
n name Ьу which he was kna\vn 
before he &dopted the title or 
gucceoded to 1t 

[Director]fSeeretmyJt Date 

З Where аІІ the partners in а firm аге 
joint secretaries, only the firm's name 
and its principal office need Ье given. 

Where the secretary or one of the 
joint socretaries is а Scottish firm, 
give only the firm name and its 
principal office. 

4 Ustiзl resldential addresз must Ье 
given. Іп the casc of а corporation, 
give the rcglstered or prlncipal office. 

5 Date of Ьirth need опІу Ье given if tho 
compвny making the return is:-

(a) а public сатрапу; 
(Ь) tho subsldiary of а public 
company; or 
(с) thв subsidiary of а public 
company registcrod in 
Northorn lroland 

6 Thc names must Ьо given of аІІ 
bodios corporate in..:orporatcd in 
Groat Sritain о( v~hich thв director 1s 
also а director, or ha~ Ьсеп а director 
at ony timc during thc preccding five 
years. 

However а prosent or pa<;t 
dlrcctorsh1p neod not Ье disc!osed tf 1t 
is, or has been, held in а body 
corporate v1hicl1, throughout that 
directorship, has bc-en~~ 

(а) а dorrnant company (which 
1s а company which has had по 
transactions required to Ье 
entered in the company's 
accounting records, except any 
which may have arison from the 
taking of shares in the company 
Ьу а subscriber to the 
memorandum as such) 

ІЬ) а body corporate of which the 
company making the return was n 
wholly·owned subsidiary; 

(с\ а w~oally·owned subsidiary о! 
the company making the return; 
or 

td) а wholly·owned subsidiary о! а 
body corporate of \.Yhich the 
company making the return was 
ulso а wt1olly owncd subsidiary. 

7 lf the spacc overlcaf is i11sufficient, 
the names and particulars must Ье 
entcred оп the prescribed 
cont1nuation sheet(s). 
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