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b 
THE RIO TIN'rO - ZINC CORPORATION LIMITED 

ANNUAL RETURN 1974 

Account of Shares comprised in each Share vlar:rant to ;Bearer 

5% 11B11 Preferen~ 

Number of Shares in Warr::mts of 5 Shares 
II 11 II II , 

" 11 10 11 

II II II II II 11 50 II 

II II II 11 II 11 100 II 

Ordinary 

Number of Shares in \{a.rra.nts of 20 Shares 
11 11 II II II 11 100 Shares 
11 11 II II 11 

,, 
11 200 Shares 

5% 11B11 Preference 261,975 S'hares o:t: £1 ~ach 
Ordinary 8,232,340 Shares o:t: 25p each 

(12975 X 5) 

( 2555 X 10) 

( 2053 X 50) 

( 689 X 100) 

(15'1397 ;;.: 20) 

( 14058 X 100) 

( 18993 X 200) 

64,875 

25,550 

' 102,650 

68,900 

261 ,975 

3,027,940 ' 

1 ,405,!:!00 

3. 798,600 

8,232,340 

f. 

261,975 

2,058,085 

2,320,060 
\..\=== ---r,---

:( 



B. 

Section 4 

Number of shar!'s of each class 
t~,l:'fed as fully paid up for a 
Cut.:3IDERATION OTHER THAN CASH 

Section 10 

Total amount (if any) £61,761,016 on 
agreed to be considered as 
paid on number of shares of 

Number 

7,732,967 'A' Preference 
3,143,750 'B' Preference 

203,329,078 Ordinary and 
Accumulating Ordinary 

5,520 Ordinary 
202,598 Accumulating Ordinary 

(See Footnote) 

Shares 
Shares 

Shares 
Shares 
Shares 

Shares 
Shares 

eaph class issued as FULLY 
P&ID UP for a CONSIDERATION 
\Jl'HER THAN CASH 

7,732,967 'A' Preference 
3,143,750 'B' Preference 

203,329.,078 Ordinary and 
Accumulating Ordinary 

5,520 Ordinary · 
202,598 Accumulating Ordinary 

(See Footnote) 

Shares 
Shares 
Shares lc 

... 
~: On 2lfth October 1973, 28,782,162 of the issued Ordinary shares wel:'e converted 

i1•to AcotUnulating Ordinary shares. Since the shares of' the Company do not 
bea1• distinguishing numbers it is !lot possible to sho~1 how many of' these 

. shares had originally been issued for cash and hm1 many for a consideration 
other than cash. Combined totals for the Ordinary and Accumulating Ordinary 
shares in issue at that date have therefore been given in paragraphs 3, 4, 
and 10. Separate figures have been given for shares allotted after that date, 

~r ,. 

I 

r 

I 
} 

't 



• TRFJ niO TDl'P.O-ZL'IC C0liTOllATION' J,HUTED i 
l 

lfo.me, na:!;ionalii;y ( i.f 
other than llritish)and. 
D~t~e~o~f~ll~i:c~t~h~------

Ricbard James Livingstone 
Altha.m. 
19.1.1924. 

Robert Douglas A~s~rong, 
25.4.1916.- Canadian. 

The Hon.Ralph Jolm Assheton, 
,3.11.1929. 

.,Ahe Hon.Edward Latham 
llaillieu. 
17.10.i919. 

Roderick Howard Carnesie. 
27.ll,J.932.- Australian, 

Gerald Ed1~ard Coke. 
2_5.10.1907, 

,.f'JJa.vid Richard Colville. 
11.5.1909. 

Aii!J;t:ess 

Crunnells Green 
House, Preston, 
Nr.H:t'~chi.n, Jier·ts. 

301Glenorchy Road, 
Don :Hills, Ontario, 
Canada, 

Burners Cottage, 
Ro~rley Lane, 
ilexham,Nr. Slough, 
:Bucks • 

Tangle Copse, \fest 
Jlrive,Sunningdale, 
llerk:9, 

l5,St.Georges Road, 
Toorak, Victoria, 
3142, !1elbourne, 
Australia. · 

Jenlcyn Place, 
:Bentley, 
Rants. 

The Old Vicarage, 
Do:cton, Nr. 
Aylesbury, :Bucks. 

:Busi.nees occup&tion 
and particulars of 
other d:ixEctorshill£!. 

Comp~v Director 

Presiden·I;,Rio Algom Nines Ltd., 

Company Director 
Theodore St.Just & Co Limited 

Stockbrol•er 
Embankment Trust Limited 

·· Austral Trust Limited 

I 
' I 
l 
r 

' 

I 

National MUtual Life Association 
o£ Australasia Limited (London 
· Board) { 

t St,Martins Property Corporation 

9omuany Director 

.lll-T&S Europe Ltd·. 

Limited 

ColmJonwealth Smelting Limited 

ComPeny Djxector 
!!.'he Abbots Investment Trust Ltd~, 
Brandeis C't()ld.~>ohmidt & co 1otd,, 
Abchurch & General Investment 

-:l'rltst LtG, , 
S,G,\·Tarbllrg & Co,Ltd., 
l1id-vlessex Vlater Comuany. · • 
Hercuiy Securities Limited. 
United Kingdom .l'rovident 

' Insti tlition. 
Royal Ope~ House,Covent Garden 

Limited. 
Glyndebo11rne P.roduoi;ions Ltd., 
Jl.B.C. (Governor) 

ComPeny DireC'bor 
The Bullfinch Company Limited. 
Colville (Bembridge)1imited. 
The Cont.inental & Industrial 

Eranda Property ComJ.13-IlY Limited. 
Quartus Company Limited. 
Eagle Star Insurance Co.Limited. 
Rothschild Inveoi;ment Trust Ltd •• 
R.I.T.Finance himitcd. 
Second Continuation Li·m•ted, 
Nie;ella :Finance :;:,imi ted, 
N.i1,Rothschilu & Sons Limi·bed. 

Cont/ ••••• , •• ~ •• 



0 

0 ' 

Name,nationality(if 
o·cher ·chan British)and 
Date of Birth 

Alun Grier Davies, 
16.9.1914. 

Louis .Armand Devaux. 
5.4.1907. -French. 

~Sir John Norman Valette 
Duncan, O,D.E, 
18.7.1913. 

-2-

F.ranlc Fletcher Espie. O.B.lll •. 
8.5.1917. -Australian. 

Alistair Gilchrist Frame, 
;.4,.1929. 

Sir 1'/illirun Basil Goulcl.ing, 
Bart. 
4oll,l909o - ~ish. 

Sam Harris , 

Address 

Mar Lodge, Dukes 
Kiln Drive, 
Gerrards Cross, 
Euoka. 

Busil1ess occupation 
and ,1Jarticulars o.f 
other directorships 

Company Director 

q 
t 

j:l 

UnHecl lllilgdom }Iotal Nj.:niuG: 
Association (Ker.ibo:c of Co:::::.~:::., 

' 

l4,Rue Jean Richepin,Company Director 
Faris 16e,Franoe. 

i 

Edenbridge House, 
Edenbridge, Ken·!;, 

;51 , The Righi, 
. South Yarra, 
Victoria, 
Australia. 

11Te1Ulingshook" 
Sutton Place, . 
Abinger, · ·~ 
Nr.Dorking, I 

'I SUrrey, 

Dargle.Cottage, 
Enniakerry, 
Co.l•/iolclovr. 

,• 

Company Direoto~ 
Nuclear Developments Limite~. 
British Overseas }l:ining 

Association (Member of Co~!:~ 
Hamil ton Brothers Oil Com)X'-1::·-

(Great Britain) Liuited • 
.Anglesey Aluminium Limited. 
Dank o:D England. ; . 
J3ritish Petroleum Company Lt~, 

Mining Engineer 
AM&S Europe Ltd. 
Commomree,lth Smelti.'lE LimiteC:. 

Chief I1echanical ~inaer 
The J3ritish Channel ~h11mel 

Co.LimiteC.. 

i\ Comnap,y Dir~1£:!i.Q!. , 
The Supra El~ctrioal Co.Lioitsi. ; 
Tho national 'Rahk of ~aland. :.:.:..' 

'\ 

17•7.1912. - Citizen of U.S.A, 141East 75th Street, Atto~1ey at Law 
~iw York City, 
N,Y,l002l, U.S.A, 1 

· Edvrin Sidney 1•/hiteley 
Hunt. 
9.8,1906. - Canadian. 

River House, 
Jonkerchoek, 
Stolleubosoh, 
Cape Province, 
South Africa. 

Ma.naging Director and General 
11a.IJarcer. 



--;;-

o· 

!l"nme,no,tionality (if 
othc:~: than B:~:itish)and 
Da·tc of Birth 

Kenneth Frederick Lane. 
22.3.1928. 

Mark Littman,Q.C, 
4·9·1920. 

Cap·tain John Ridg1~ay Benidge 
Longden, O.B.E. 
26.5.1909. 

Russel Tullia Madigan. O.B.E. 
22.11.1920. -Australian. 

lof~.llio.m David HulhoJ.la.nd. 
16,6.1926. -.citizen of u.s.A. 

James Alexander Paterson. 
6.2.1926. - Canadian. 

t0 v:B~xon Gu,y Edouard Alphonse 
Paul De Rothschild, 
21.5.1909. - French, 

[~e Rt.Hon.Lord Shackleton 
of :Bu.rley. (Edl·Tard J\rthur 
Alexande:~:) K.G.,P.c.,o.B.E., 
15.7.1911. 

Sidney Spiro. 
27.7.1914,- South African. 

Addl:ess 

47 ,Bexley Road, 
London. S.E.9. 

79, Chester Square, 
London. s. W ,1, 

Rockley Nanor, 
Kings Somborne, 
Ha.mpshi:i!e. 

60 ,Broadway, 
Ea.st Camberwell, 
Viotoria,Australia. 

l296,Redpath C:~:escent, 
l1ontreal, 109. 
Quebec. 

24, ~urloe Square, 
London. S. v/ ·7.• 

21, Rue Laffitte, 
Paris,m. 
France. 

Loll€ Coppice, 
Can£ord I•lilgna, 
'tlimborne, · ' 
Dorset. 

43, Lo1mdes Square, 
London. S,W.l. " ~ 

Business occupation 
and partic~s of 
other directorships 

/0 
Group Planning F~ecutive 

General Counsel British Steel 
Corporation. 

Consultant. 
Queen's Counsel. 
other Directorships 
J.H.Jacks Limited, 
British S·teel Corporation. 
British Enkalon Limited. 

Company Direc~ 
Thames Estuary Development 

Company Limited. 

Min:!n&' Enginee:~: " 
Bulk Shipping Associates Limited. 

Comu~y Director 

Com~y Dil:ector 
Ang~esey Aluminium Limited, 

Com~y D~~otor 
Second Continuation Limited. 

Comua.ny Director 
Herc1l'cy' Insurance Holdings Lvd. , 
1ofoodl:O~J.1•/yatt Holdings Limited.· 

Comnany DiJ:ector 
Barclay DallA L"lternai;ic)tal Ltci.. , 
British South Africa CompanJ 

Investments Limited. 
Central Hining Fina.noe Limi·!;ed. 
Central !-lining and Investment 

Corporation Limiued. . 
Charter Conoolida:ted r:r.r:.;~:::::.:.-:.. :. 

Limited, 
Selection Trust Limited, 



~rame,nationality (if 
other than British)and 
Date 2!.._~t~h'"----

Norman John Travis. 
7.5.1913. 

Jmir Ronald Mark Cunliffe 
Turner. 
29.3.1906. 

Roy i'Tilliam \'lright. C,B,E,, 
10.9.1914. 

-4-
.Address 

Howe Green.Hall, 
Nr ,Hertf'ord, 

3,The Grove, 
Highgate, 
London.N.6, 

l4,Chelaea Square, 
London. S .1·1. 3. 

.,. 
Dusineos'occuyation 
and particulars of 
other directo~~hips 

Company Director 

I( 
Burton Baker & Co.Limited. 
Theodore St,Just & Co.L:i.Jn:l'!;ed, 

Com~ny Director 
Nuclear Developments Limited. 
Kenterne Trust Limited, 
ililliam Hallinson & Sons Limited. 
Lingford Investments Limited. 
Commercial Union Assurance Company 

Limited.. 
Robert Benson Lonsdale & Compru~ 

(Canada) Limited, 
British Home Stores Limited, 
The Tunnel Portla.nd Cement Comn'"':ny 

Limited. 
Gordon-Gurzon Properties Limited. 

' Cornhill Investment's Limited. 
Cro~rtree Securitieis Limited. 
"I'Testminster; •& Keni3irJgton Freeholds 

J , Limited. 
Kleinwort,Benson,Lonsdale Limited. ! 
Central London Es'tate Investments ! 

. I 
; : Limited. 1 

Robert Benson,Lollsdale & Co Ltd., · .1 
Montague Burton Limited (Alternate). 
Donegal Investment Co.Limibed. f 

Midland & International Ban.~s ·JJtd. I' 

(Alternate) i 
Tunnel Cement Investments Limited, ): 
The National Cash Register Co.Ltd, j 
Kleirl1~ort Benson (Trustees )Limited.( 
vlhitbread Investment Co.Limited. l 
.Anglesey Aluminium Limited, · 

Comnanv Director 
Nucle~ Developments Limited. 
.Anglesey Alumirlium Limited. . 
Uriited Kingdom South Africa Trade 

Association Ltd.(Hember of 
Council) 

'\, 



0 

Milt of Bulml.tliory and Assocl.ated Companies .as at 31st Decembel' J.973 

l, Name of Company 

2. Country of Incorporation 

3. Class of shares held 

If • 

5. 

Percentage of each class of shares held by R.T.Z. or its 
Nom~nees 

Peroen·bae;e of each class of shares held by subsidiaries 
of R.T.Z. or their Nominees 

Rhodesian Cmnpanies have been excluded from this list on the 
f!,'l'OUnd that they are excluded from the Group Jlccounta and that 
in the present s;ttuation aoou.r&te information. is not available. 

Investments :i.n cOmpanies amounting to less than 10% of the 
class of share concerned are net listed. 

! 
( 
I 
' 
·~ 
! 
( 

f 
I 
L 

( 

. j, 



~HE RIO Til~O-Z.TNC CORPOTIA~ION I,Hil'TED ~5~.12.73. 

1. 2. 3. 
FrR:i:l:l.t'l!'st Limited Eng~and Ord Shrs of £1. 

Mineral Search Lim:l.ted England Ord Shrs of£~ 

Riomin Limited England Ord Shrs of £1 

Rl.o '.Cinto Finance & F.zplorat:ton Limited England Ord Shrs of £~ 

R.T.Z. 'Aluminium ):!oldir.gs Limited England Or·d Shrs of t:l 

R.T,Z. 1\ustralial'l Holdings Limi·ted England Ord Shrs of £! 

0 R.T.Z, B?~ax Limited England Ord Shrs of £1 

R.rr.z. Britain Limited England Ord Sltrs of £1 

R.T,Z. Canadian Holdings Limited England OrdShrs of £1 

'' R,•r.z. Construction and Development I.i!ml:ted England Ord Shrs of£~ 

R.T.Z. Consultants Limited Eng~and Ord Shrs of £1 

R.T.Z. Developmcn·t Enterprises Limited England Ord Shrs of £1 

R,T,Z. European Holdings Limited Englafld Ord Shrs of £1 

R.T.Z. Europe Limited Eng~an<l Ord Shrs of £1 
,~, 

R.T,Z, Finance Limited England Ord Shrs. of £~ 

R.T:.z. overseas Ho~dings Limited Er;,;land Ord Shrs of £1 
,, 

R.T.Z, Pension Fund Trustees Limited England Ord Shrs of £1 

R,T,Z. Sales Limited Eng~and Ord Shrs of £1 

R.T,Z. Services Limited England OrdShrs of £1 

., 
,\ 

NOl'E: 

Subsidiaries and Associates of these companies are listed on the attached 

sheets. 

lf, 

100 

100 

100 

100 

100 

100 

~00 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

' \ 

( 
. ~! ,. 

i 
I 
! 
I 
!, 

I 
;' . 



). 2 

P;rH.ish Channel Tunnel Company Limited England 

3 

Ol'd, Shrs.. of .tl 

r 
j' ,, 

} 
1: ,' 

il 

I 
i 
I' ,, 

II 
1 

l 
l 

l 1 I; 

!/ 

20 



lltO •rJ]f'Sl Ji'JJ!A.NCE & EXPLOJll\TION LT!.ti'J$D 31.1:?..7::). ;( 
1 2 3 5 

C:\ Anglo Austral ~1ine.s Limited England Ord. Shrs. of' £1 100 

Exploration Venture~ Limited England Ord. Sbrs. of £1 50 

I eta Drilling Controls'' '.L:i.mHed England Shrs. of' lOp 51 
\~ 

"' Shrs. of' Rls. 66.7 Mineral l:loldi.ngs Iran Pri vt>t,e Li.mi ted Iran 
·;:-.~ 10,000 

,• .. ..• 

Penink (Proprietary) Li.mi"tcd Republic of' Shrs. of R2 100 
South Africa . 

(:) RDK Exploration (Pty.) Limited Republic of' Shrs. of' R2 100 
South Africa 

Riof'inex do Brasil Geologia e Brazn Shrs. of' Cr$1 100 
Pesquisa Limitada 

Riofinex Iran Private Limited Iran Shrs. of Rls. 100 I 10,000 
,• 

( 

·" Riofinex Singapore Private Republic of Ord. Shrs. of S$1 lGO .{ 
Limited Singapore 

R.T.Z, Deep Sea Mining England Ord. Shrs. of £1 100 
En·berprises Limited 

Skeleton Coast Diamonds South West Shrs. of R2 100 
(Pty.) Limited Africa 

' 
// 



R,T.Z. AWMINIUM HOLDINGS LIMITED 31.12. 73. 

1 2 

Anglesey Aluminium Limited England 

Anglesey Aluminium Construe- England 

tion Limited 

Anglesey Aluminium Metal 

Limited 

Metal Suppliers Limited 

England 

Bermuda 

!/ 
lb 

3 5 

Ord. Shrs. of £1 47 

Ord. Shrs. of £1 100 

Ord, Shrs. of £1 100 

Ord. Shrs. of £1 100 

i) 

\, 

I 
l 

' 

) 
y 

v 
' ' f ,: 

" " ! ,, 
'i 
! 

' ' 
l 
t: ,, 
}: 

,, ,, 
l 
l 
(' 
:,, 

;·' 
l 



1 2 

C ,R. A. l!oldi.ngs I'ty. Limited 

Improved Snelting Hecovedes Pty. Limited 

Capper Pass and Son (Australia) Proprietary 
Liml.ted 
Conzioo Riotinto of Australia Limited 

Assoeiated Airlines Proprietary Limited 

Austx-alia 

Australia 

Australia 

Australia 

Australia 

Austr•alian Fluorine Chemicals Pty. Limited Australia 

Australian Mining & Smelting Limi.ted 

AM & S Europe Ltd. 

Commonwealth Smel tl.ng Lirni ted 

ISC Alloys Limited 

Mazak Limited 

Australian Overseas Smelting 
Pty. Limited 

The Brolten Hill Associated Smelters 
Propl•ietary Limited 

The Aul'tralian .Ore and Metal 
Co:,lpany Proprietary Limited 

Kembla Coal & Coke Pty. Limited 

The Coal Cliff Collieries 
Pty. Limited 

I1lawarra Coke Company 
Pty. Limited 

Vale Engineering Pty. Limited 

Pirie Alloys Pty. Limited 

Australia 

England 

England 

England 

Englcni 

Australia 

Australia 

Australia 

Australia 

Australia 

Australia 

Australia 

Australia 

Heron 1 s C1•eek Timber Mills Pt;y •. Limi ted Australia 

Her•on1 s Creek Forests Pty, Limited Australia 

Longworth 1 s (Laurieton) Pty,:Limited Australia 

Ne1~ .Broken Hill Consolidated Limited 

AM & S Exploration Pty. Limited 

The Southern Power Corporation 
Pty. Limited 

Weste1•n New South ilules Electric 
Power Proprietary Liml.ted 

Sulpl:.idu (.)orpora.tion Pty. I.tmited 

Australia 

Australia 

Australia 

Australia 

Austral:ta 

Shrs~ of ~Ul2 

Ord, s.two. of $A2 

Shrs. of $A2 

Ord. Shrs. of A50c 

Ord. Shrs. of $A2 

Ord. Shrs. of $Al 

Ord. Shrs. of A50c 

Ord. Shrs. of £1 

Ord. Shrs. of £1 

190 

11)0 

100 

80.6 

50 

100 

100 

Ord. Shrs. of £J. 100 · 

11A11 Ord. Shrs. of £1 100 

Shrs. of $Al 

Ord. Shrs. of $Al 

Ora. Shrs. of $A2 

Shrs. Of $A2 

Shrs. of $A2 

Shrs. of $Al 

.Shrs. of $Al 

Shrs. of $A2 

Ord. Shrs. of $A2 

Ord. Shrs. of $A2 

Ord. Shrs, of' $A2 

Ord. Shrs. o:i? A25c 

Ord. Shrs. of $A2 

Ord. Shrs. of $A2 

Ord, Sh:t's. of $A2 

Ord. Shrs, of $A2 

100 

- . 
50 

25 

100 

J.OO 

100 

100 

100 

100 

100 

100 

100 

J.OO .. 

100 

31.7 

100 

t ,. 
l 
1: 
' 

' 

i. 



1 

Tho Zinc Corpo1'ation, Limi.tod 

The AustraUan Ore and Metal Company 
Proprietary Limited 

The Barrier Corporati.on Pty. Limited 

2 

Australia 

Australia, 

Australia 

The Barrier Corpora·tion (Vic) Pby. Limited . Australia 

Basic Resources Australia Pty. Limited Auetralia 

Berra Pty. Limited Australia 

Ord. Shrs. of $A2.50 100 

Ord. Shrs. of $A2 

Ord. Shrs. of $A2 

Ord. Shrs. of $A2 

Ord. Shrs. of $A2 

Shrs. of $Al 

25 

100 

100 

100 

100 

111 Collins Street Proprietary 
Limited Australia Shrs. of &lA2 

/·,;f 
79.9'~: 

Blai:r.' .Abhol Coal Pt·y, I,td, 

Bougainville Copper Limited 

Bougainville ~lining Limited 

'l'he Broken Hill Corporation Limited 
(In Liqu:tdation) 

Capital Mines P·ty. Limited 
(In Liquidation) 

Cobar Mines Pr•oprietary Limited 

Cobar South Proprie·tary Limited 

Australia 

P.N,G, 

Australia 

England 

Austr•alia 

Australia 

Australia 

Ord. Sbrs. of $A2 

Ord. e.h:t's. of .A50c , 

Ord. Shrs. of A5Gq 

Ord. Shrs. of ~1 

Ord. Shrs. of $Al 

Or d. Shrs. o:f ~:A2 

57 

5:;5.6 

100 

100 

Consolidated Zinc P:t>OPl'ietary Limited Australia Ord. Sln:!s. of $A2 100 

Conzinc Riotinto Administrative Services 
Pty. Limited Australia Ord. Shrs. of $A2 

Ord. Shrs. of $A2 

Ord. Shrs. of $Ml 

Ord. Shrs. of $!11 

Ord. Shrs. of $A2 

Ord. Shrs. of $A2 

Ord. Shrs. of $Al 

100 

C.R.A. Exploration pty, Limited Australia 100 

C.R,A, Holdings (Malaysia) Sdn. Berhad ~alaysia 100 

Conzinc Riotinto Malaysia Sdn. Berhad Malaysia 25 

C.R.A. Pty. Limited 
.. 

C,R,A, Services Limited 

Group Computer· Services Fty. Limi"ted 

Hamersley Holdin~s Limited 

?ulk Shipping Associates Limited 

Hamersley Exploration Pty. Limited 

Hamersley Iron Finance N,V. 

Hamersley I:t'Ol') l:'ty. Limited 

Hamersley Japan Limited 

Australia 

Australia 

Australia 

Australia 

England 

Ord. Shrs. of A25c 

Ord. Shrs, of £1 

100 

100 

4o 

54 

50 

Australia Ord. Shrs. of $A0.01 100 

Net):lerlands 
Antilles Shrs. of US$1 100 

AustraUa Ord. Shrs. of $1\2 100 

Japan Ord. Shrs. of 1,000 99.9 
yen 

I~ 

,. 
' 
t 
;, 

'r.: 

r. 
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17 
2 5 

Australia Ord, Shrs. o;t; $M.Ol 100 

l~et::.ll:t:;;cd Ores Mmi ted Australia Ord, Bhrs. of $AO.Ol 100 

Nount Bruce Mintr,:; Pt.y, I·:tmited Australia Ord. Shrs. of' A50c ).00 

Interstate OJ.l Limited Australia Ord. Shrs. of A.')Oc 53.~ 

F1.•oma-Broken Hill Company" 
Proprietary Ltmi ted Australia Ord. Shrs. of $A2 33.3 

Mai'Y Kathleen Uranium Ltd. Australia Ord, Stock Urrits of 
A25c 51 

Metals Investigai;ion Propriet<~ry Limi·bed Australia Ord. Shrs. of' $A2 100 

Minenco Pty, Lim:t ted 

Mines Transportation Pty, Limited 

Nuclear Fuels Pty, Limited 

Pacific Aluminium Pty. Limited 

Queensland Alumina . Lil]li ted 

Panguna Development Foundation Limited 

Arawa Errberprises Limited 

Arawa Ho·bels Pty. Mmitcd 

Earapinm:1g En:terpr:~mls Limited 

P .D,F, Holdings Pty. ,.imited 

P,D.F. Wholesalers Pby, Limited 

Rio Tinto Collieries Pty. Limited 

Rio Tinto Industries Pty. Limited 

C.R.A. Engineerine Pty. Limited 

Rio Tinto-Zino (Japan) Limited 

Territory Enterprises Pty. Limited 

Zinc Corporation (London) Limited 

Comalco Limited 

AHI Aluminium Limited 

Alwnirrium Centre Limited 

Aluminimn LaClder Company Limited 

Anodising Er~ineers Limited 

Fishex• Couur.ercial ~lindows Limited 

Fisher vliP.dOI'IS r.imi ted 

Australia 

Australia 

Australia 

Australia 

Aushalia 

P.N,G. 

P,N,G. 

P.N,G. 

P.N.G, 

P.N.G, 

P,N,G. 

Australia 

Australia 

Australia 

Japan 

Australia 

Australia 

Ord. Shrs. of $A2 
'' 

Ord. Shrs. of $Al 

Ord. Shrs. of $A2 

Ord. Shrs. of $A2 

Qrd, Shrs. of $A2 
' ' 

100 

100 

lOQ 

100 

12.5 

Limited'by guarantee 100 

Shrs. of $1 51 

Shrs. of $1 100 

Shrs. of $1 
f 

Shrs. of $1 

Shrs. of $1 

100 

100 

100 

' .r<-0 .... 
Ord. Shrs. of $A2 ''=~.too·~ 

Ord. Shrs. of $A2 100 

Ord. Shrs. of $Al 100 

Ord. Shrs. of 500 yen 70 

Ord, Shrs. of $A2 100 

Ord. Shrs. of £1 100 

11 B11 Shrs, of A50c 100 

New Zealand Shrs.,,of NZ50c 50 
( ''/. 

New Zealand Ord. Shrs. 

New Zealand Ord: 3iuos. 

New Zealand Ord, Shrs. 

New Zealand Ord. Shrs. 

Nei~ Zealand Ord. · Shrs. 

100 

100 

100 

100 

100 

'' . r 

l? 
'· 
' 

;; 
·, ., 
•" r 
" ~ " 
t, 

t 
t 
' 

,. 
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Lyto Alum.tn:Lm~l Induoi;ries Limited New Zealand Ord. Slw:;. 

Lyte Ladders Idmi'tcd Ne11 Zealand Ord. Shrs. 

Lyte T.l'imvie\1 (N.Z.) Limited 

Rylock Company Limited New Ze~land Jrd. Shrs. 

Struct.ural Aluminium Company L:lmited Net~ Zealand Ord. Shrs. 

Wellington Aluminium Company L:l.mited Nel'l Zealand Or•d, Shrs. 

Alcorn Investments N,V. 

Concomal J;l,V, 

Aurultun Pty. Limited 

Chiap Hua Comalco LimHed 

Patman Limi-ted 

· ". . Patman (Borneo.) Limited 

Clay Produc·~s Pty. Limited 

Comaloo Aluminium (Bell Bay) Limited 

Netherlands 
Antilles Shrs. of DFLlOO 

The 
Netherlands Shrs. of DFLlOO 

Australia 

Hong Kong 

Hong Kong 

Borneo 

Australia 

Australia 

Shrs. of $Al 

Shrs. of $HK100 

Shrs. of $111\10 

Shrs. of Brunei$10 

Shrs. of $Al 

Ord. Shrs. of $Al 

Comalco Alum:I.n:!.um I,imited Ne~1 Zealand Shrs. of $NZ2 

Comalco Aluminium Po1·1der Fty. Limited Australia "A" & .11B11 Shrs. 
of $Al 

Comalco (Asia) Limi·~ed Hong Kong Shrs. of $HK10 

Comalco Bauxite (H,I<.) Limited Hong Kong Shrs. of $HK10 

Comaloo Extrusions Limited 

Comalco Fabricators Limited 

Comaloo Investments Europe S.A. 
' 

Nel'l Zealand Aluminium Smelters 
Limited 

Ne11 Zealand Construction 
Co. Limited 

Comaloo Japan K.K. 

Comalco (J, & S,) Pty, Limited 

Comalco (N.G.) Pty·. Limited 

Comaloo Power (N.Z.) Limited · 

Comalco Products Pty. Limited 

.Commom1ealth Aluminium CorporaM.on 
Limited 

Nel'l Zealand Shrs. of $NZ2 

Australia Shrs. of $A2 

Luxembourg Shrs. of US$100 

Ne~1 Zealand "D" Shrs, of $NZ:t · 
( 11A11 Shrs •. of :j;NZl 
held by Comalco · 
Limited 

Ne~1 Zealand Shrc. of $N'll 

Japan 

Australia 

P .N .G. 

Shrs. of 1000 yer, 

"c" Shrs. of $Al 

Shrs. of $Al 

Ne1·i Z~aland Shrs. of $NZ1 

Australia Shrs. of $Al 

Australia Sl'll'S. of $Al 

l(iP 

100 

100 

J.OO 

J.OO 

100 

100 

J.OO 

100 

100 

100 

100 

100 

100 
c:, 

100 

100 

52 

50 

. 100 

;wo 
',) 

100 

100 
100 

100 

100 

100 

100 

100 

100 

I. 



I.· 

'· 

' 
' 

l 

D:~mpie:~ Salt Limited 

Eur~llumina S.p.A. 

International Con:tainers Limited 

J,P,P. (Queensland) Pty. Limited 

Ne'~ Zealand Power r,im1ted 

Patterson Distributors Limj.ted 

Queensland Alumina Limited 

Southern Aluminium Pty. Limited 

West Pacific Salt Limited 

Wunderlich Aluminium Co. Pty. Limited 

/'-

~I 
2 

Australi:J, 

Italy 

Hong Kons 

Australia 

New Zealand 

New Zealand 

Australia 

Australia 

Hong Kong 

Australia 

Fac;e f)-

3 
Shrs. oi' *Al 

sr.rs. o:e 1000 lil•a 

Shrs. of $HK100 

Shrs. of $Al 

Shrs, of $NZ2 

Shrs. of $NZ2 

Shrs. of $A2 

Shrs. of $Al 

Shrs. of $HK 1 

11.B11 Ord. Shrs. 'of 
• $Al 

~~> 

5 

50 

20 

-45 

100 

100 

100 

13.83 

100 

50 

100 

' 

., f, 

. r , 

; r 

. ,, 
,, 

!' 

I 

' 

') 
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l3er-J; Spcmoer Acids LimHed England 

Thcod01•e St. Just & Company Ltd. England 

Borax Consolidated Limited England 

Boz•ax Francais S.A. Franoe 

Borax (Holdings) Limited England 

Borax Horarji Limited "India 

Ord. Shrs. of' £1 

Ol•d. Shrs. of' Fr.45 

Ord. Shrs. of £1 

Ord. Shrs. of l'(s.50 

~· 
·' 

100 

100 

100 

45 

Bora::r. N. V. Netherlands Ord. Shrs. of 
Fl.l,OOO 100 

Borax-Rehak Gesellschaf't m.b.H. 

f:~~Boroqu:Lmica Limited 

Austria 

England 

Boroquimica S.A.H.I.C,A.F. Argentina 

Burton Baker & Company Limited EJ~land 

Compagnie Produc·crice des Berates S,A, Belgium 

Deutsohe Borax Gesellsohaf'c m.b.H. Germany 

Joseph Townsend Limited Scotland 

La Productora de Borax y Articulos Quimioos S,A, Spain 

Nieto de Juan Framis Hanen S.A. Spain 

Tarta1•ico Espanol S .A. Spain 

F•'.o Holdings Corporation 
LJ 

u.s.A. 
Almninum Alloys U ,S .A, 

IRO Co'J:'Poration u.s.A. 

Ord. Shrs, 100 

Ord. Shrs. of £1 100 

Ord. Bearer Sbrs. 
of A$PJ: 100 

Ord. Shrs. of £1 100 

Sha-re v/arrants to 
Bearer of no par 
value 100 

Ord. Sbrs. 51 

Ord, Shrs. of £10 100 

Share 1'/arrants to 
Bearer of Ptas.3,000 100 

Share Warrants to 
Bearer of Ptas.5,000 100 

Shrs. 6f Ftas.lO,OOO 20 

Common Stock of $1 100 

Shrs. of' no par 
value 100 

Shrs. of Common 
Stock of' $1 100 

Ireco Chemicals U.S.A. Class 11A11 Shrs. of. 

~ . 
. J 

Eminox-Empresa Mineira de 
Explosives Ltda, 

ICECO S,A. 

IRECO Aluminum Inc. 

IRECO A,N,Z. (Pty.) Limited 

IRECO Blasting, Inc. 

Common Stock of $1 • 

Brazil Ord. Shrs. 
,. 

S~ti tzerland 

u.s.A. Shares o:f.' $1 

Australia 

u.s.A. Ord. Shl'fl • 

50 

100 

100 

100 

' h 
I 

r ' r l . r ,~ 
f !. 
~·- :" 

t : . . 
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1 2 3 rj 
!RECO Ca1•r1.bean, Inc. u.s.A. Oi·d. Shx's. 100 

IRECO Chile Ltda. Chile Ord. Shrs. 75 
,:. 

'·1 

~~ ,. 
IRECO de Mexico S.A. de C, V. ~lexica Ord, Shrs, .':i1 

~ (.~) 

!RECO of Canada Limited Canada Common Shrs. of C$1 100 
~~ 
• 
~ ,, 

IRECO of Latin America (in liquidation) Panama Ord. Shrs. 100 ~ 

1 
m.o 'l':lnto-Zinc Corporation of America u.s.A. Shrs. of no par value 100 l 

Nippon Yttrium Company Lj.mited Japan Shrs. of 500 yen .33.3 I 
United States Borax & Chemical Corpor•at!.cn u.s.A. Common Shrs. of $1 100 ! 

I 
(. .·'1 A .P ,M. Opera·bors Limited Canada Ord. Shrs. of no l . par value 40 

Pacific Coast Borax Company u.s.A. Common Stock of US$10 100 

The Pyrites Company Ina. u.s.A. Shrs. of $1 100 
i 

~ 
~ Sy1vinite Col11111Unioations Ina. U.S.A. 

.. 
Common Stock of ' ; 
no par value 100 

, u.s. Borax Research Corporation u.s.A. Common Stock of $1 100 

R.T.Z. Chemicals Limited England Ord. Shrs. o·f £1 100 

Alumini1.m1 Sulphate Limited England Ord. Shrs. of £1 50 

Thames Alum Comp~ny Limited 20 

Bariwn Chemicals Limited England Ord. Shrs. of in 100 

Bristol Chemicals Limited England Ord. Shrs. of £1 3.3.3 

Fl•iol\er1s Mettll and Chemical Company L:lthited England Ord. Shrs. of £1 100 

! "iardman and Holden L:lmi ted Ene;Ja nd Ord. Stock Units ' .. of 25p 100 ·' 

Barlooher Manox Limited . England 50 . . 
J.M. Beckett & Son Limited England 5% Non-Cum. Pref. 

Shrs. of £1 100 
Ord. Shrs. of £1 100 

Manchester Oxide Limited England Shrs. of £1 100 

r.s.c. Chemicals Limited England Ord. Shrs. of £1 100 
' I . E· ';;,orris de Leval Limited England Ord. Shrs. of £1 50, 
;~ 

Synthanite Screeds Limited England Ord. Shl:os. of £1 100 / 

/ 

Nutfield Manufacturing Company Limited England · Ord. Slu,s. of i\'.1 106 

Rare Earth Products Limited England Ord. Shrs. of £1 50 

Thorium Limited England 0l'd. Shrs. of £1 100 

Tv.:..•l• Bora}:s Madencilik A. S, !r\wkey Ord, Shrs .. of r.tq. 
1,000 80 
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1 
Autoloy T,imii;ed 

Commcm1eal th Smelting Limited 

Imporia.J. Smelting Corporation Limited 

Imperial Smelting Corporation (N,S.C.) 
Limited. 

Metallurgical Processes Limited 

Brevets Metallurgiques S,A. 

Improved Me·tallurgy Limited 

Industrial Investments Limited 

The Metallurgical Development Compan,v 

Imperial Sme~ting Processes Limited 

;r.s .. c. Smelting Limited 
' 
The Metallurgical Development Compan,y 

Na·tional Mineral Development Limited 

Pla·tt Metals Holdings L~m1ted 

Precision Light11eigh·t Engineering Limited 

R,T,Z. Britain Finance Limited 

2 

England 

England 

England 

England 

Bahamas 

S~1itzerland 

Bahamas 

Bahamas 

Bahamas 

England 

England 

Bahamas 

England 

England 

England 

England 

b~ 
3 f' :; 

Ol'd. Shi's. o±' £1 •WO 

f 
i 
1 

7% Hedeetn:lbl.c 
Pref'. Shi's. or *'·1 190 

Ord, Sbrs. of' £1 100 

j 

I 
Ord. Shi's, of £1 100 

Shrs. of $B2.86 100 

Shrs. of SFlOO 100 

Shrs. of $B2.86 50 
. ' 

Ord. Shrs. of ~ i . '· 
$B2.86 100 

partnership sha21e 50 . i 
,. I 

Ord. Shrs. of SOp 100 

Ord. Shrs. of £1 100 

Partnership share 50 

Ord. sr.J:.s. of £1 100 

Ord. Shrs. of £1 50 .. 
Ord, .Shrs. of £1 100 

Ord. Shrs. of >:1· lCO 

,· 
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1 

'rhc Consolidated Zinc C<Jr•poration of. 
Canada Limited 

Here Fault Copper T"imited 
( ' 

\1aite Lalce Mines Limited (N.P.L.) 

'£j nto Holdings Canada Limited 

Ceres Investments Limited 

Lacwin ~U.ning Company Limited 

Rio Tl.nto (New York) Inc. 

Hie T:lnto North American Services Limited 

'l'hornwood Investments Limited 

Br:i.nco Limited 

2 

Canada 

Canada 

Canada 

Canada 

Canada 

Canada 

U.S.A, 

Canada 

Canada 

Canada 

Abitibi Asbes·tos Mining Company Limited Canada 

Bri"b:l.sh Newfoundland Exploration 
Limited 

Churchill Falls (Labrador) 
Corporation Limited 

Tw:!.n Falls Power Corporation 
Limibed 

Coseka Resources Limited 

Islrut Pulpower Lim1 ted 

Tinto Holdings (South Africa),Limited 

Jetstream South Africa Limite.d 

Preston Mines Lim:!.ted 

Rio Algom l~ines Limited 

Aceromex-Atlas S.A. 

Atlas Alloys Inc. 

Rio Algom Corporation 

Atlas Alloys Limited 

Canada 

Canada 

Canada 

Canada 

Canada 

South 
Africa 

South 
Africa 

Canada 

Canada 

Mexico 

u.s.A. 

U.S.A, 

England 

Atlas Steels (Australia) Pty. Limited Australia. 

Atlas Steels Company Limi.ted Canada 

Atlas Steels (Nederland) N.V. Holland 

Shrs, o:r no par vulml 100 

Shrs. of no par value 14.~ 

Shrs. of $Cl 

Shrs. of no par value 100 

Shrs. of $Cl J.OO 

Shrs. of no par valw~' 11.1 

Shrs. of VS$1 100 

Common Shrs. of $Cl 100 

Shrs. of no par value · 87 

Shrs. of no par value 46 

Shrs. of $Cl 

Shrs. of. no par value J.OO 

Shrs. of no par value 56.9 

Class "A" Shrs. 
of $~10 lOb 

Shrs. of no par value 12 

Shrs. of no par value 60 

Shrs. of Rl 

Shrs. of 1U· 

Common Sl'..rs. of no 
par value 

J.OO 

100 

80.9 

Common Sl'.rs. of no lf3.9 
par value (15.8% also 
held by Tinto Holdings 
Canada Limited) 

ShrEl. of $I~ex J.,OOO 86.8 

Shrs. of US$10 100 
5% Pref. Sbr~. of 
US.$10, 000 J.OO 

Shrs. of US$1 100 
' Shrs. of £100 100 

Shrs. of $A2 100 

Shrs. of no par _value 100 

Snrs. of Fl.l,OOO 100 

. 
. ' 

' . (· . ' '. 

:· 

'• 

1: . 

(' 

,. 
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1 

Atlas Otcels B.A. 

Eagle Rock Iron Mines T,imited 

Horne Gaspe !Vl:Lne~ Limited 

Lornex Mining Corpo1•ation Ltd. 

Mobrun Copper Ltd. (N.P.L,) 

Nuclear Fuels of Canada Limited 

Oceanic Iron Ore of Canada Limited 

Oceanic Iron Ore (Quebec) Limited 
(N.J.>.r,,) 

Pidgeon Molybdenum Mines Limited 

Rio Tinto canadian Exploration Limited 

Highvale Copper Mines Limited 

Sage Cl•eek Coal Limited 

Rio Tinto Nuclear Products Limited 

2 

Swit:;:e!'land 

Canada 

Canada 

Canada 

Canada 

Canl'\da 

Canada 

Canada 

Canada 

Canada 

Canada 

Canada 

Canada 

Shrs. of ~;C1 

Shrs, of $C1 

Sill'S, of no pa:?;' value 

Shrs. of Can50c 

11A11 Sllrs. of no 
par value 

Common Sbrs, of $C10 
,J.'ref.,.Slli's ... of, $C10 

100 

6o 

100 

6o 

6o 

100 
100 

) 
' f 
I 
!, 

f 
I 

t 
i 
\ 

i 
t 
! 

' ' !i 

! . 
I 
; 

! 
I 

f' ' 

, I 
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NatoJ.ogio Limi i;ec'. England 

( .) 

100 

' + 
'. 

.. 
i 

~ ~ 

•> ··,,,f 
cr -

~I 



q 

1 

l>luh•sh:l.el Bo.r~rtes Comp;:my Limited 

Nuclear Developments Limited 

Nuole<tr Fuels Limited 

R.T.Z. Aluminium Limited 

R.T.Z, Mj,neral Services Limited 

Rallip Trading Limited 
~::·;';)) 

2 

Sc":>tland Or•c1. Shl'::i, o:f' £l 

England Ord. Sl:o.,s. o:f' t-1 

England Ord. Shrs, o:f' £1 

\'/, Germany Stock Units of' 
DMl,OOO 

England Ord. Shrs. o;f' £1 

Switzerland .Ol:'d. Sh':':>. of 
S.F.l,OOO 

England Ord. Shrs. of £1 

•• t·· 
1' 
.) 

J.O(l 

33.3' 

100 

18 
i' 
' 100 I 

f 
f, 
!• 

' 100 ' 
I ,. 
I' 

100 i ,, 

r 
I 
li 
I 

!· 

I 
t 

I 
r 
l 
l 

! 
r 
! 

r 
! 
ti .. ~· 

• f· .' £z;, 
·,'l ; 

I 
I 
I 

' 
li 
i 
i 

I 
i 

t' 
' ' 
\ 

' i ,. 
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/\vonmouth Fa1·ms I. imi ted 

Capre1· Pass and Son Limited 

RT7 Estates Limit~d 

Abingway Limited 

Chelb1•idge Investments Limited 

R.T.Z. Pillar Limited 

' Pillar Alumini.llln Lim'ited 

/\corn /\nodi sing Company L inri ted 

Acol'n Aluminium products Limited 

Acorn tfurdas Limited 

/\no-Coil Limited 

Archital Luxfet· Limited 

Architectural f,nodis ing L imit·~d 

Dura flex Housec1·afts L imitcd 

Ellay Enfield Tubes Limited 

Eur·opean P I'Ofi 1 ~s Limited 

Formall oy Limited 

Hancock Alum·inium Glasshouses Limited 

Home Insulation l.im;ted 

Comfort Finance .Limited 

·Everest Double Gl uzing Limited 

So 1 a rami c Limited 

Sound Insulation limited 

Inda 1 ex L iini ted 

The A 1 umi n i um Po1·1der Company Limited 

Alpoco Developments Limit~d 

l(f!-Revai Chomi ca 1 s Limited 

2 

England 

England 

England 

England 

England 

England 

England 

England 

England 
. 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

En9l and 

England 

Eng1 and 

England 

Ord. Sill'S of £1 

Ord, Shi'S of .£1 

Ord. Shi'S of £1 

01·d. Shi'S of £1 

Ord. Shrs of .£1 

Ord, Shrs of 10:?
1 

D1·d. Shrs of £1 

01·d. Shrs of .£] 

•• 

50 

100 

lOU 

100 

100 

Ord. Shrs of £1 100 

Ord. Shrs of'£1 100 . 
01•d. Shrs ~f £1 51 

Ord. Sill'S of .£1 1 00 

Ord. Shrs of £1 lOO 

Ord, Shrs of £1 100 

Ord. Shrs of £1 8, 100 
6% J:on Cum P ref. 
Sj1rs of £1 J 00 

;• .• 

Ord. Shrs of £1 

Ord. Shi'S of £] 
(/ 

92.!; .. 
\ 

70 t· 

' 

Ord. Shrs of £1 100 ;t 

"A" Ord. Shrs of 5p 100' 
"B" Ord. Shrs of 5p lQO 
8% Non Cum Pref. 
Shrs of £1 100 

Ord, Sh1·s of £1 

Ord. Shrs of f.] 
\ 

Ord,. Sli'l\s of. £l 

100 

100 

100 

Ord. SIJ!'S (lf £1 100 
' ' \, 

Ord, Shl'S. of .ti . 100 
"A" OrCt •. Shrs 'oi' 5p 100 

Or d. Sh rs of £1 51 

01·d. Shi'S of rl . \ 
t '' ( •• J \ 
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.. 

., ', 
1.' / 

\ : ' 

lie 11 OilS l',ct:fub L i mi tc:d 

Pillar Glass Li111ited 

Daulton Gluss Indu:.tl'ies (Holdings) 
Limited 

Pillat· Jc1ctal Industries Limited 

Pillar Patent Glazing Limited 

Precision !·leta 1 Fuming Limited 

Prcss1~e·1 d Limited 

HoToZ. Extrudet·s Limited 

R. ToZo l~etals North Limited 

R.T.Z. l~etals South Limited 

Universal Shopfitting Company (London) 
L'imi ted 

Pillar Engineering Limited 

Aet·opat·ts Engineet•ing Comp~ny Limited 

Anjrcw Chalmet·s & Nitchcll Limited 

[l, Attewell & Sons (Engiilecring) Limited 

Aviation Engineering & Maintenance 
Company L i 111i ted 

Ec.ll~atd G·. Hct·bett Limited 

Geerptes Eut·ope Limited 

Geerpres (Austo) Pty. Limited 

Hall & Stinson Limited 

trants and Sussex A vi ati on Linrited 

Peak Engineering Company Limited 

Phoenix Electt·ical Company Limited 

~otris Phoenix.Dubai Limited 

i h·)enix l'uilr:!'it,q :.:ervic~·s (Oat'i:rac!os) 
Limited 

2 

England 

Engl1111d 

England 

England 

England 

England 

England 

England 

England 

. England 

England 

England 

England 

Scotland 

England 

Eng1 and 

England 

England 

Australia 

England 

England 

England 

England 

En(Jland 

Barbadds 

England ·. 

EntJl and · 

Eng1 and 

Ord, Shts of £1 

Otd. Sill".; of £1 

Ord. Sill'S of .£1 & 
5% Pref. Sln·s of £1 

Ot·d. Shrs of £1 

Otd. Shrs of £1 

Ord, Sbrs of £1 

Ord. Sht•s of £1 

Otd. Shrs of £l 

Ord. Shrs of £1 

'Otd. Shrs of £1 

Otd. Shrs of £1 

Otd. Shrs of lOp 

Otd, Sht"s of £1 

Ord. Shrs of £1 

Ord. Sht·s of £1 

50 

100 
•, 
\ 

I ·roo 

87 0 ~I l • 
100 

100 

100 

100 

l 
j 

100 

100 111 

100 

100 ·.· 'l 
0 

J 
' ' i t 

'I I 
100 l ' 

Ord. Shrs .. of £1 & , 100 
3% Non Cum; Pref. 
Shrs of £1 

Ord. Shrs of £1 

Ord. Shrs of A$1 

'ord. Shrs of £1 

Ord. Shrs of 5p & 
6% Non Cum. Pr~f. 
Shts of £1 & 
8% tlon Cum. Pref. 
Silts of .£1 

Ord. srws of £1 

Ord. Shrs of £1 

'.•,11 .; 'I, 
14.4 ' 

! i 
100 ! ! 

50 ! J 
l, 

100 

100 1 . 
j ·;.'' 

100 l !. 

1 oo 1 : 
100 l 

I ,; ,, 
100 ' ' I ! . "B" Ord. Shts of £1 100 l : 

Ot·d. Shrs\ of .£1 

Oi"d, Shrs of £1 

Ord, Sht·s of £1 

Orct. Slli"S of .£1 

I ' 100 ·~ 
l 

:: I , 
! 

hill 
I 

' ~ 
I 
) 

\ 
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Pi 11 ar Socl:\!t Scrc:ws Limited 

Protofram Limited 

Pillal·-\·!Gdge Limited 

Liver-~im:Jsr,n (Gnlvan·isers) Limited 

L'ivel' G<.lvanising Co. (t·lanchester·) 
Limited 

Enyland 

England 

England 

England 

England 

England 

Phillips Sht~rples (Manchester) Limited England 

1•1anchester Gt~lvanising Limited 

~·letal t1-eat Limited 

The Bul'nell Galvanizing Company Limited 

Pneumatic Components Limited 

Strabor Diect~sting Co. Limited 

l·lanchcstel' Diecasting Co. (1950) Limited 

Strebel· (Locks) Limited 

~/e 1 ding Rods L i mi i::cd 

IJestl and l·lo·i:ol· Company Limited 

Aeropa1·ts Limited 

Air Engine Sales Limited 

Air Engine Se1·vi ces L irnited 

Ajax ArchitcctUl'a1 Grou~ L imitcd 

A1uminitml Home Imp1·ovcments Limited 

Aluminium Sales L'imited 

1\r·chita 1 Entrances Limited 

A. Arden & Co. Limited 

B. Atte\'/ell & Sons (Si1ims) Limited 

C1atl~e & Co. (Hoxio'l) Limited. 

Gorst rue Int.r;l·nationa1 Limited 

['aul knct· Greene E< C0!iip:my lind t~d 

Engl ill'ld 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

Engltlnd 

' 
Engl ili1d 

Ennlnnd 

Ot·d. Sh1·:. of £'! 

Ord. Shrs of £1 

Ord, Shrs of £1 

Ord. Sht·s of £1 

Ord. Shrs of £1 

Ord. Sh1·s of £1 

Ord, Sh1·s of £1 

Ord. Shrs of £1 . 
0l'd. Shl'S of £1 

Ord. Shrs of £1 & 
10% Cum. Pref. 
Shrs of £1 

Ord. Shrs of 25p 

Ord. Shrs of £1 

Ord. Sh.rs of £1 

Ord. Shrs of £1 

Ord. Sh i·s of £1 

01·d. Sh r.s Of 5p . 

Ord. Shrs of £1 

Ord. Shrs of £1 

Ord. Shrs of £1 

Ord. Shrs of £1 

Ord. Shrs of £1 & 
6% Non Cum. Pref. 
Shrs of £1 

Ord. Shrs of £1 

Ord. Sht·s of £1 

Ord. Shrs pf £1 

100 

]00 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 .. 

10D 

100 

100 

100 

100 

100 

100 

100 

'100 
il 

100 

100 

100 

Ord. Shrs of £L1 100 
41l Cum. rref. 
Shrs of £1 'I 00 

Ord, Shl's of £1 50 

Ord. Sh l'S of £1 f, 'I 00 
7~$\ l~c,d. Cum. h-of. 
Shrs C•f £1 100 

. . 
' . 
; ... 

t; ' 
• i j ' 

~(!' 

. i 
... 

I 

" 
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I 
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1 

Ft~ynt tlotot·s L'r1'Jite<l 

Glontaggat·t Lir,lited 

Glostal (Ire'land) Limited 

Glostal Limited 

Harni l ton Chemicals Limited 

Indal BuildinQ Services Limited 

Airlight Aluminium 1-J·indot·ts Limited 

Ajax Aluminium (Expwts) Limited 

Ajax Aluminium (Northern} Limited 

Ajax Aluminium Limited 

Doodson & Bai n L·imited 

lloloplast Limited 

Quicktho Engineering Limited 

~1. G. Kaleyat•ds Limited 

IndependE~nt A l umi n'ilun Extruders Limited 

Independant Aluminium Holdings L'imiteCI 

In vi eta El ectrodcs Limited 

James A. H01·1ard (Holdings} Limited 

i(eizet· {Glazing) Contractors Limited . 
Keizet· Hovtard (Glazing) Limited 

Kei zct•' Hov/at·d L irnitcd 

London l·le·cal \lat·ehouses Limited 

Peak-Qui cktho Propet·t·i es Limited 

Phoenix Electrical {Scotland) Limited 

Pilag Limited 

Pillat· Commt~rcial Companies Limited 

2 

England 

Scotland 

Eire 

England 

England 

F.ngl and 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

England 

Scotland 

England 

Eng1 and 

Ord. Silt'S of £1 100 

Or d. Sht·s of £1 1 DO 

Ord. Silrs of £1 

Ord. Shl"S of 5p 
.Ord. Sin-s of £1 

100 

100 
100 

Ord. Shrs of .£1 100 
"A" Ord. Shrs of £1 100 

Ord. Shrs o.f £1 

Ord •. Shrs of £1 

Ord. Shrs of £1 

Ot·d. Sh rs of £1 

Ord. Sht•s of £1 

Ord. Sh l'S of £1 

Ord. Shrs of £1 

Ord. Slws of .£1 

Ord. Shrs of h 
Ord. Shrs of £1 

Ord', Sh rs of £1 

Ord. S!1rs of £1 

100 

100 

100 

roo 
100 

100 

100 

100 

100 

100 

100 

100 

Ord. Shrs of £1 & 100 
6% tlon Cum. Pref. 
Shrs of .£1 1 dp 
Ord. Shrs of £1 

Ord. Shrs of £1 
" 

100 

100 

Def. Shrs of lOp & 100 
Ord. Shrs of lOp 100 

Ord. Shrs of £1 f, 100 
5% Cum. Pref. 
Shrs of £1 100 

Ord. Shrs of £1 

Ord. Shrs., of £1 

Ord. Shrs of £.1 

Ord. Shrs of 25p 

100 

100 

100 

100 

9 
I 

' ' 
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I 
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1 

Pillnr Int<mwtione!l Serviccz Limited 

1·1etal Supplicl's limited 

Pillat• 1·1etn1s Limited 

Pilla!' Nmninces Limited 

Pillar Plastic Seals Limited 

Pressweld Aluminium Limited 

J. Proctor (Building Services) Limited 

Rallip Engineeting Limited 

Rallip Holdings Limited 

Rallip Services Limited 

A. Revai & Co. (Chemicals) Limited 

Robinson King & llritish Challenge Gla?.ing 
Co. Limited 

Sintec (l·lctals) Limited 

Supermet Limited 

Windowal~ Limited 

Ra11ip Holdings Pty. Limited 

Pillar Australia Limited 

R.T.Z. Pillar Pnc'ific Pty. Limited 

PNI Limited 

l3ethonga Inves tmCJnts Pty. Limited 

lll'isbana HatcH· Glass Pty. Limited 

Ct·i ttnl Hlopo Eastern Gt·oup Pty. 
Limited 

P'illat· 1\fii Limited 

Pi11at• Naco (i·lnlaysia) Sdn !lhd 

Pillar Naco (Singapore) Limited 

2 

flet·muda 

8et'J;luda 

Eng! and 

3 

Sln·s of SOD. 2. 40 

Shrs of £1 

Otd. Shrs of £1 

Eng"Jand Ord. Shrs of £1 

England Ord. Shrs of £1 

England Ord. Shrs of £1 

Scotland Ord. Shrs of £1 

England Ord. Shrs of .tl 

Ord. Shrs of .£1 

Ord. Shrs of .£1 

Ord. Shrs of £1 

lflO 

100 

100 

100 

100 

100 

100 

100. 

100 

100 '') 

100 

England 

Engl nnd 

England 

Eng1 and Ot·d. Shrs of .£1 & 100 

England 

Englflnd · 
\ ~' 

Australia 

Australia 

7% Cum. Pref. 
Shrs of £1 l 00 

Oi'd. Shrs of .£1 

Ord. Shrs of 5p 

Ord. Shrs of .£1 & 
6% c·um. Pref. 
Shrs of £1 

Oru. Shrs of A$1 

Ord. Shrs of A$1 

Australia Ord. Shrs of A$1 

100 

100 

100 

100 

lQO 

100 

lOQ 

Australia Stock Units of A$1 100 

Australia Ord, Shrs of A$1 100 

Australia Ord. Shrs of 1125¢ 75 

Austrn1ia Ord. Shrs of A$1 100 

N!l\'1 Zealand Ot•d. Shrs of NZ$2 50 

1-lalaysia Ord. Shrs of l·lP,L$1 TOO 

Singapore Ot•d, Shrs of SING$1 l 00 

S. G. Hicl:s r, Sons Pt:y. l.imitod Australia Ot·d. Shrs of 1\$2 100 

14aco Sunsash LCJliVI'es (Nige>i'·ia) Limited Hioeria Ord. Shrs of W2 100 

llm·I··Al Hindows Pty. Llmi ted Australia Ord. Shrs of A$2 100 

Pi11al' tlacd CMiL·h:lan l.iwitr:d Jamaica Ord. Sln·s of J~>l 50 

~ ' 

f 



\ 

.. 

tJ 

~' } 

Pil'l<w Naw Hold·ings (Pty,) Limited 

Pillar Naco (S.A.) (Pty.) Limited 

S. 1\fricn Ord. Shrs of Rl 

S. Africa Otd, Sill'S of 111 

100 

100 

P'illar Nuco Industri~-~. (Ew·opo) s.r·.l. Italy Shrs of Lit.lO,OQO 100 

PillRt Naco (U.K.) Limited 

The Louvre 1·/i ndovt Company Limited 

Trend l~indovts Pty. Limited 

Gelili ni Screens Pty. L imitcd 

Hicks Hi ndOI'IS Pty, L 'imi ted 

Trend Hindo\'ls (P.CT) Pty. Limited 

Hhol esal e & Impottecl •.imbers Pty. 
Limited 

Evrob Timbers Pty. Limited 

Alreco (11o. 2) Limited 

Indal Canada Limited 

i/ 
Airlite Glass Insulating Lim'ited 

Brnmptpn Alunrinum Products Limited. 
\1 

Cehtood Plastics Ltd. 

Custom Zinc Diccasting Limited 

Dominion Aluminum Fabricating l.imitiJd · 

· Dtminion Bl'onz<f' LimitCld 

Eastland t1eta'l s Ltd, 

Fabricated Steel Ptoducts (Hindsor) 
Li nii tud 

Frdrmont Plat·ing (Alta) L~d. 

England D1·d, Silts of £1 100 

Nigeria 'Ot·d. Sh rs of Pl2 50 

Australia Ord. Shrs of A$1 & 51 
8~% Cum. Red.Pref. 
Shrs o:F A$1 100 

Austl'Ulia Ord. Shrs of A$1 100 

Austt·al i a Ord. Shrs of A$2 100 

70 Australia Ord. Shrs.of A$1 

Australia Ord. Shrs of A$2 & 51 
8~% Cum. Red. 
Pref. Shrs of A$2 1 oiJ 

Austra 1 i a Ord. Sh rs of A$2 100 

England 

Canada 

.Canada 

Canada 

Canada 

.·',Canada 

Canada 

Canada 

Canada 

Canada 

Canadt 

Ol'd, Shrs of 5p & 100 
6% tloQ Cum, Pref. 
S~rs of £1 1 00 

Common Shrs of 
noParValue 61,13 

Common Shr's of 
oo Par,Va1ue 

Common Sill'S of 
1io Par Value 

Common Sh rs uf 
no Pal: Value 

Common Shrs of 
no P:ar Va~ue 

Connncm Sh rs of 
no Par Value 

Common Shrs of 
no Par Value 

Cov.Jmon Sh rs of 
no'Par Value 
6~~ Non !;um. Red, 
Pref. Sh1·s of SCl 

Common Sh rs of 
. no Par Value 

Common Sln·s of 
no Par Vnlr;e 
65; .lltHl Clilil. R:i!d. ' 
P ref. S!m: of SCl 

75 

100 

60 

100 

·80 

100 

lOO 

100 

BO 

80 

so 

' I 
I 
f 



01 

Fairmont Pluting (t-ian) Ltd. 

Fnsh·ion Gr·i11es Limited 

Custom Ro 11 forming Company Limited 

1\ialr.o Hanufacturing Ltd. 

Hcstl and 1•1eta1 s Ltd. 

\1estland tletals (1962) Ltd, 

Hialco Sales Ltd. 

Indal Products Limited 

Indalex Limited 

Lite l1eta 1 (Pl·oducts) Limited 

HcKnight \Hndov1 11iduntries Limited 

. 
t-letalcraft (1963) Limited 

No1·th AmCI'ican D·ie Casting Corp. 

RAl·) Pn1·ti tions L imit.ed 

Rebmec Jndqstl'ies Limited 

Rio Inda 1 , Inc. 

Sonner Products Li111i ted 

Canada 

Canada 

Canada 

Canada 

Canada 

Coli.i:ltill Shi'S of 
no Par Vi!l ue 
5% !~on Cum. flon 
VL>t·ina Red. Pre f. 
Shrs of $C1 

Comr:1on Shrs of 
-no Par Value 

Conu:10n Shrs of 

100 

100 

100 

no Par Value & 90 
Non Cum. Hon Voting 
Red. 1st Pref. 
Shrs of SCl & 100 
6% Non CUin. 2nd 
Pref. Shrs of $.Cl 100 

"A" Voting Common 
SIH'S & 100 
"B" 11on voting 
Common Shrs 100 

Shrs of $Cl 100 

Canada Shrs of No par 
Value 100 

Canada " "f1" Ord. Shrs of 

Canada 

Canada 

Canada 

Canada 

u.s./\. 

Canada 

Canada 

U.S. f •• 

No Par Value 
"13" & "C" Red. 
Shrs of No Par 
Value 

Common Shrs of No 

100 

]00 

Pa1· Value 100 

Common Shrs of 
$Cl 

Conm1on Sh rs of 
Ho Par Value 

Common Shrs.of 

100 

100. 

No Par Value 60 

Common Shrs· of$Cl 100 

Common Shrs of 
$U.S.10 

Common Shrs of 
No Par Value 

. Common Shr·s of 
No Par Value 

Common Shrs of 

70 

100 

,.00 

No Par Value 75 

Common Shrs of 
llo Pal' Vnl ue 100 

"A" Voting Sln·s of 
$Cl lOCI 

' . 

j 
; ~ 
' 



1 

Tchlpgl ass Limited 

TherhJa-Tru Limited 

\lesdale Industries Limited 

R.T.Z. Pillar Europe Limited 

Eclipse Development Company Limited 

Pillar Europe S.A. 

Pillar Europe (Finance) N.V. 

Pillar Europe Manufacturing N.V. 

Elmaduc S.A. 

Pelari A.B. 

Pillar S.A. 

Pillar Portuguesa (Alumino), 
PoJ•ta 1 ex, LOA 

R.T.Z. Pillar Deutschland Holding 
G.m.b.H. 

Indalptess Aluminium Profil 
G.m.b.H. 

2 

Canada 

Canada 

Canada 

England 

Engl ?nd 

3 

Com"JOn Shrs of 
IJo iJa1· Value 

Comi.IOil Sill'S of 
llo Par Value 

Common S!lrs of 
$Cl 

OJ•d. Sh rs of £1 

01·d. Shrs of 50p 

Luxembourg Shrs of HFL 10 

85 

56.25 

100 

100 

100 

100 

Netherlands Shrs of HFL 1,000 100 
Anti 11 es 

Netherlands Shrs of HFL 250 

France 

Sweden 

Shrs of F. 100 

Shrs of SKR 100 

S1·1itzerl and Sh rs of SF. 1 ,000 

Pottuga 1 Issued Capital of 
ESC 16,000,000 

H. Germany Issued Capital of 
OIL 8, ODD, 000 

;,'"! 

.. H. Ger111any Issued Capital of 

87 

80 

100 

100 

75 

Dtlj. 3 ,000 ,000 1 DO 

Indal press Ill umini um VeJ•tl'iebs H. Germany Issued Capital of 
G.m.b.H. DH. 500,000 1.00 

Pilla1· Berl·in Aluminium Produkt H. Berlin .Issued Capital of 
G.m. b. H. Di·!. 4,000,000 , 100 

'' '. 
Pillar Brake Aluminium G.m.b.H. H. Germany Issued Capital\)f 

Dfol. 3,000,000 100 

Sk<mdinaviska Aluminium Pt·ofiler JIB Sweden Shrs of S.KR.lOO 77.5 

1\lwniniumfasudci' II.B. S~1eden Sht·s of SKR lOQ 100 

S.JI. ErikssorJ-11etallel' A.B. Sweden Shrs of SKR 100 100 

H9!Jstad Aluminium /\.B. 

Nordulex 1\.ll. 

Shrs of S.KR 100 
·,· ( 

Sh r•s of SKR 50 

49 

100 

SAPil Aluminium Pt•ofile /\.G. Sl·litze>rlnnd Shrs of S.F 1,000 1 0(1 

Scandex Aluminium N.V. Netherland$ Sill'S of HFI.. 1 ,000 50 

Scunc!inuvian Aluminiur.J Profiles AS England 
Limited 

Sl:nndin.:•visk Allrmin·iu;n Pl·orilur 
SHpa l\.S. 

Sh l'S of £1 100 

Shr•s of D.I~R 10,000 11!0 
Sln·s of lJ. m ·1 ,orm 1 G~ 
Slirs of D.l\il 500 'l 1.~D 

(1 

. 
l 

\) 



P·j 11 ur Europe Pi'ofil ILV, 

Indal (France) S,A. 

9 

2 3 

Nethci'l ands Sh1•s of HFL 1,000 

France Shrs of F. 170 

. 
I 

:~100 

100 

.,. 

} 
' 

., ' 
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; 
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1 

P.T. Riotinto Beth.lehem Indonesia 

Riotinto Bethlehem Sabah Sdn. Berhad 

Barbican Col'Pore:bion of America 

Barbican Corporation of Canada 

Farnsfield Limited 

c \ 
Rio Holdings S,A, 

Empresa de Mineraoao Anton;!.na Limitada 

Pmpresa de Min(aoao Celtica Limitada 

EnlPl'esa de Mineraoao Escocesa Limitada 

Empresa de Mineracao Fineza Limitada 

Empresa de Mineracao Galesa Limitada 

Empresa de Mineracao MiUonia Limitada 

Empresa de Mineraoao Progressiva Limitada 

Empresa de Mineracao Rio Minas Limitada 

Empresa de Mineracao SilviooL"' Limitada 

Empresa de Mineraoao Troya Limitada 

Empresa de Mineraoao Verulam Limitada 

Mineraoao Bambui Limi tada 

Mineraoao Nhambu Limitada 

Mineraco Olinda Limitada 

l~ineracao Vera Cruz Limi·tada 

Mine1•acao Zarzuela Limitada 

Rio Holdings N.V. 

Mineraria Rio Tinto S.p.A. 

Rio Tinto-Zinc de Argentina S.A. 

I,uxemboure; 

Indonesia 

Nalaysia 

u.s.A. 

u.s.A. 

Bahamas 

Luxembourg 

Brazil 

Brazil 

Brazil 

Brazil 

Brazil 

Brazil 

Brazil 

;Brazil 

Brazil 

Brazil 

Brazil 

Brazil 

Brazil 

Brazil 

Brazil 

The 
Netherlands 

Italy 

Argentina 

~ 

3 ~-
u Au P".!'<::C'. Sin , 
11 A 11 Fou:1Ucr Sht:.s 
lio?.eemsblo Shrs .. 

(tB" Fclundcr and 1'B11 

Pref. mn•n, held by 
Conzinc Riotinto of 
Australia )",imited) 

Shrs. of US$100 

Shrs. of' M.'J;l 

5 

lOO 
100 
100 

100 

55 

55 

Common Shrs. of US$1 100 

Shrs. of' US$100 

11 J\ 11 Votipg Shrs. 
of E$2.86 

Founders Shrs. (No 
consideration) 
Pref. Shrs. of 
SFlOO 

Shrs. of Cr$10 

Shrs • of' Cr$10 

Shrs, of Cr$10 

Shrs: of Cr$10 

Shrs. of Cr$10 

Shrs. of' Cr$10 

Shrs. of' Cr$10 

Snrs. of' CR$10 

Shrs. of' Cr$10 

Shrs. of' Cr$10 

Shrs. of Cr$10 

Shrs. of Cr$10 

Shrs. of Cr$10 

Shrs. of Cr$10 

Shrs. of Cr$10 

Shrs. 

Shrs. 

of Cr$10 
J~ .• 

ofFl.l,OOO 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

Shrs. of' 10,000 lire 100 

Shrs. of $1 100 

\ 

] 

~ 

' I 
I 



1 

Hio '.P.into-Zinc do Brasil Limi·tada 

Rio •r:tnto Holdings Limited 

Rio Tinto ~1anagement Services 
Sou:bh Africa ( Pty, ) Limited 

Rio Tinto South Africa Limited 

Highveld Mineral Ventures 
( l'ty. ) Limi.ted 

2 

Drazil 

South 
Africa 

South 
Africa 

South 
Afri.ca 

3 

Shrs. of F>2 

Shrs. of R2 

Shrs. of Rl 

Shrs. of Rl 

G. P, Lou~r (Proprietary) Limi·ted S,\•1. Africa Shrs. of R2 

Palabora Holdings Limited 

Palabora Mining Company Limited 

South 
Africa 

South 
Africa 

American Vermiculite Corporation U.S.A, 

Game Estates (Proprietary) Limited South 
Africa 

Mandoval Uimi'hed England · 

Mandoval V~\rmiculi'te (Pty.) South 
Limited Africa 

Rio Tinto 1\ir Serv·ioes (Pty. ) Limi·tecl 

Rio Tinto Exploration (Proprietary) 
Limited 

RBssing Holding Company Limi·ted 

RBssing Uranium Limited 

S\·rahold Limited 

R.'l;'.Z. Deep Sea ~lining Enterprises Limited 

R.T.Z. Holdings (~1alaysia) Sd.n. Berhad 

Conzino Riotinto Malaysia Sdn. Berhad 

R.T.Z. Investments Limited 

The Barrier Corporation Limited 

BI'i tish Potash Development Co. Limited 

.Exven Limited 

Japan Ore Center Company Limited 

South 
Africa 

South 
Africa 

South 
Africa 

South 
Africa 

South 
Africa 

England 

Malaysia 

Malaysia 

England 

England 

England 

Enf.Sland 

Japan 

Shrs. of Rl 

Shrs. of Rl 
::; 

Common Shrs, 

Shrs. of Rl 

Ord. Shrs. of £1 

Shrs. of Rl 

Shrs. of R2 

Shrs. of Rl 

Shrs. of Rl 

"B" Shrs. of lOc 

Shrs. of Rl 

Ord. Shrs. of £1 

Ord. Shrs. of M$1 

Ord. Shrs. oi 1.::1:1 

Ord. Shrs. of £1 

O!'d. Shrs, of £1 

Ord. Shrs. of £1 

'Ord, Shrs.· of £1 

Shrs. of 500 yen 

100 

100 

100 

90 

57-7 

61.41 . l 
'~ !" 

100 

100 

100 

J.OO 

100 

100 

100 

3(?.8 

100 

100 

100 

. 76 .. 

100 

100 

10.5 

. ' 

.. . 
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I 
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1 

Minm:al Inves1;i c;ations Limited 

Ninvon Ml.nernls Lj.mjted 

Newtl:'ee Investments Limited 

Rio Tinto Delaware Inc. 

Rio ~l.'into Holdings Limited 

Union Explosives Rj.o Tinto S.A. 

Rio Tirrto Pat:lno S,A, 

Yorlcshil•e Potash Lirni·ted 

Yorlcshire Potnsh Explorntion L:lm:l ted 

Sphel:'e Tnveotments Limited 

( ) 

Macdol Holdings Limited 

Ore Sorters (Canada) Limited 

Ore Sortel:'s (Africa) (Propl:'ietary) Limited 

Middleton and Anderson (Proprietary) 
Limited 

Photome·bl•io So;r>tel:'s (Pty.) Limited 

O:t>e Sorle:t>s (Aust:t>alia) Pty. Limited 

Sphe:t>e Investments (Southe:t>n) ulmited 

Nine;r>al Finance S.A. 

Rio Tinto-Zinc Finance N.V. 

\) 

2 

England 

.t"D.ge 

3 

3 .. 

~' 
England 

Canada 

u.s.A. 
South 
Africa 
Spain 

Spain 

England 

England 

Bahama:s 

Canada 

canada 

,south 
A:f'l'ioa 

South 
Africa 

South 
Africa 

Austl:'alia 

Bahamas 

oro. Sh!,s. .or £1 

Ord. Sl~s. of £l 

O:t>d. Shl:'S. of $Cl 

Shrs. of no pal:' v<>lue 

Shrs. of R2 

Sh:t>s. of Ftas.500 

Shrs. of Ptas';l,OOO 
(R.T .z. Investments 
Ltd. also holds 5% · 
direct) 

Ord. Shrs. of £1 

Ord, Shrs, of £1 

Shrs. of E$2.86 

Common .Shrs, o::'. 
no par value 

C0mrnon Shrs. of 
no pi'Jr value 

Shrs. of R2 

Shrs. of R2 
"~- ·- ' 

Shrs. of Rl 

Shl:'s. of A50c 

Switzerland Ord. Sbrs of 
S,F,l,OOO 

· Netherlands Ord. Shl:'s of i. 

Antilles US$1,000 

lOO 

70 

100 

100 

'47.5 

4.;t 

55 

100 

100 

100 

100 

100 '·· 

-100 

100 

66.7 

100 

100 

100 

100 

:\ _:.-

~' ,\ 
; .. 
; . 
";· 
,• I 
f, i: 
' 

·L 
: "t . ,, ! 
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' ' r:;{ 

l ' ' ' ! ~" 

y 
l ,. 
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1 

Conzinc Sales Limited 

The Pyrites Company Limited 

Pyrites et Minerais S.A. 

Cassamet S,A. 

tf/ 
2 .;; 

En!);land Ore\. filu,s. of ,:Cl 

England Opd, Slu·s. of £1 

Fl•ance Shl:>s. of Nb'lC 

Switzerland Bearer Sllrs, 
o't' SFl,OOO 

//, 

'~ 

5 

100 

100 

100 



1 

The C<msolida·hed ~inc Company Limited 

(::'\The Dc1l!:.vil1e Spelter Company Liw;J. ted 

Oceanbri.dge l·~m~ •.ed 

The Rio Tintu Company Limited 

Rio Tinto-Zinc (Japan) Li.mited 

R:Lofinex L:Lmi ted 

Severnside Trading Estate Company Limited 

(') 

. \ 
I~: J 

2 

England Ord. 

1'ng1and Or d. 

Er>.g1and Ord. 

England Ord. 

England Ord. 

Japan Sill's. 

England Or d. 

England Ord. 

, 

.th:rs. o:f' £1 

Shrll. of' £1 

Sh:ros. o;f' £1 

r:;.i .. s .. of' £1 

Sh1·'S. o:f' £1 

of 500 yen 

Shrs. o:f' £1 

Shrs. of £1, > 
_.;-.. 

-. !j. 

0 

lOCI 

100 

100 

·'too 

100 



THE RIO T~O - ZINC CORPORATION LIMITED 

LIST OF MEMBERS AT 3RD. JUNE, 1974 

CLASS OF SHARES 

' 

"A" = 3· 325% "A" CUMULATIVE PREFERl!lNCE SHARES OF £1 Jilil.CH. 

":B" = 3· 5% 11:B" CUMULATIVE PREFERl!lNCE SHARES OF £1 EACH. 

"F" = ACCUMULATING ORDINARY SHARES OF 25P EACH. 

11011 ' = ORDDfARY SHARES OF 25P EACH. 
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Salient feO\tures 

£millions £ m111ions 
1973 1972 

~ r{~up sales revenue 933·2 588·0 

Group operating profit 237·5 102·4 

Tax on profit for the year (Note 1) 58·4 35·2 

Group profit after tax 166·4 60·8 
• 

Net profit attributable to RTZ shareholders, before 
extraordinary items 69·6 29·5 

Earnings per ordinary share (Note 2) 31·44p 13·23p 

~~~~idends per ordinary share-
"""'Ji)'lff }."<r.,!i 9p1972 5p (Note3) 

"· '• •:. 

-Paid to shareholders 8·6 9·3 

-·1972 tax on interim dividend of 2p 1-7 
8·6 11·0 

Profit retained. before extraordinary items 60·6 18·0 

Total RTZshareholders' funds 447·4 339·6 

Total capital employed 1.264·0 1.012·9 

Expenditure on fixed assets during the year 73·1 87·2 

Depreciation 60·0 39·1 

Notos 
1 Included in the tax on profit for the year is a net amount for United Kingdom corpora· 
tion tax of £8·4 million based on the 50 percent rate. The 1974 Budget increased this rate 
to 52 per cent and it is estimated that the amount of United Kingdom corporauon tax for 
1973 will be Increased by £0·4 million. 

2 Earnings per ordinary share are calculated on the weighted average number of ordinary 
and accumulating ordinary shares in issue dllring the year. 
~· 

3 The interim and final ordinary dividends for 1973 are paid under the imputation tax 
system and are not subject to deduction qfJncomo tax. After adding the imputed tax 
credit ovailable to U.K. shareholders, the total dividend for 1973 is equivalent to a gross 
dividend of 6·6p per share compared with 6·29p per sharefor1972. No amount is included 
for the further issue of accumulating ordinary shares due to be allotted to holders of 
accumulating ordi, •y shares in lieu of dividend. These will be capitalised from share 
premium account. 
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Notice of meeting 

y 
Notice is hereby given that the twelftll annual general meeti.ng of The Rio Tinto-Zinc 
Corporation Limited will be held at the Commonwealth Hall. 1 he Royal Commonwealth 
Society, 16-20 Craven Street, London WC2 on Monday, 20 May 1974 at 11 .30am for 
the following purposes: 

1 To consider the Company's accounts and the reports of the directors and auditors for 
the year ended 31 December 1973. 

2 To declare a dividend on the ordinary shares. 

3 To elect directors. 

4 To consider and, if thought fit. pass the following resolution which will be proposed 
as an ordinary resolution. namely: 

'That the directors be authorised to issue or agree to issue for cash, without the same 
being offered to the ordinary shareholders. ordinary shares of the Company or foreign 
currency securities convertible into ordinary shares of the Company or conferring options 
or carrying warrants to subscribe for ordinary shares of the Company subject to the 
following limitations: 

(i) The aggregate nominal value of the ordiriary shares so issued or agreed to be issued 
or liable to be issued on the exercise of conversion rights or options granted in relation to 
foreign currency securities so issued or agreed to be issued shall not (disregarding any 
future adjustments of such conversion rights or options) exceed 6 per cent of the 
aggregate nominal value of the ordinary and accumulating ordinary shares of the Com
pany at present in issue: and 

(ii) tho authority hereby conferred shall cease to have effect on the date of the annual 
general meeting ln1976 unless then renewed', 

A member entitled to attend and vote at the meeting is entitled to appoint a proxy, who 
need not also be a member. to attend and, on a poll, vote instead of him. The instrument 
appointing a proxy, together with any power of attorney under which it is signed. should 
reach either of the transfer offices of the Company, atthe addresses shown on page 2, 
not less tl1an 48 hours before the time appointed for holding the meeting. 

By order of the board 
PH Dean 
Secretary 

6 StJames's Square 

~ 
~~' 

,L:\'~ 

London SW1 Y 4LD · · 
26April1974 ~!.':: 
Notes 
1 Only holders of the ordinary or accumulating ordinary shares or of the r~umulative 
preference shares are entitled to attend and vote at the meeting. 

2 A holder of a share warrant to bearer. who desires either to atterod the uoting or to 
appoint a proxy to attend and, on a poll, vote Instead of him, will recl..,o a ticket of 
admission on depositing at the Company's transfer office at 1 Radcliff Street. Bristol 
BS1 6NT. at least 48 hours before the meeting. a written request for the issue of the 
ticket (and. if desired, a form of proxy) together with a certificate signed by an 
Authorised Depositary• stating that the share warrant is in the custody of the Authorised 
Depositary and will be retained in such custody until afterthe close of the meeting. If the 
form of proxy is to be used, it must be completed and returned to the transfer office so as 
to be received at least 48 hours before the meeting. 

•Authorised Depositaries are listed in the current issue of the Bank of England's Notice 
EC1, and include Banks and Stockbrokers in, and Solicitors practising in. the United 
l<ingdcm or the Channel islands. 

3 There are no contracts of service whereunder directors of the Company are employed 
by the Company or any of its subsidiaries at the date of this notice other than contracts 
expi~ing. or determinable by the employing company without payment of compensation, 
Withm one year. 
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Report of the Directors 

The directors submit their twelfth annual report and the audited accounts for the year 
ended 31 December 1973. 

,~cihtities 
·• ."f1e Rio Tinto-Zinc Corporation Limited (RTZ) and its subsidiary companies -the Group 
-is a British-based international group of mining and ~ndustnal companies with interests 
in almost every major metal and fuel. 

The Group has continued to develop its activities in aluminium anrl its nrorlurte. i.Jurox, 
coal, copper, industrial anrl norirultural chom\cah;, 1ron ore, lead, specialty steels, tin 
smelting, uranium and zinc. 

RTZ's activities throughout the world are performed by organisations varying in size ar,d 
degree of development. It has geological exploration teams in countries where nu 
established operations yet exist and on the other hand it is a shareholder in major 
corporations with their own national managements and local participation. 

~~~here appropriate, RTZ's London headquarters co-ordinate the Group's activities and 
· · ·!' also provide services such as consultancy, insurance, legal, planning, secretarial and 

taxation. The parent organisation in London plays a major part in the raising of large
scale finance required for the operations throughout the world. 

Details of the principal subsidiary and associated companies of RTZ are shown on pages 
44and45, 

Year's rosults 
Details of the Group's financial results for 1973 are set out on page 12 of the report. The 
main feature of 1973 was the significant increase in market prices for nearly all metals in 
which the Group trades. This was combined with a further fall during the year in the value 
of sterling against the principal currencies In which the Group's earnings are realised. 

The London Metal Exchange prices quoted in sterling form the pricing basis for a large 
proportion of the Group's products although the reduced value of sterling meant that 
the higher London Metal Exchange prices were not fully reflected in overseas currencies. 
Nevertheless the increase to £727 in the average copper price on the London Metal 
Exchange for 1973 from !:428 in 1972 was the most important single factor affecting 
the Group's results for the year as described in theiollowing paragraphs. 

Tho principal exchange ra!P. voriations as far as the Group was concerned were those for 
"the Australian and South :.frican currencies. In each case the decrease in value of. the 
pound sterling was around 15 per cent, the greater part of this occurring during the last 
few months of tho year. Year-end exchange rates to the pound for the United States 
and Canadian dollars showed only minor changes from the rates at the end of 1972 

~1ough during the year there had been substantial upward and downward fluctuations. 

The Australian dollar increased further In value against the United States dollar and this 
had an adverse effect on Hamers!ey Iron's earnings as its sales contracts are largely based 
on US dollars. This loss of revenue was to some extent offset by (he profit made on re
payments of US dollar borrowings, Bougainville Copper also reafised significant ex
change gains on US dollar loan repayments. 

Group sales revenue 
Sales for 1973 were £933·2 million, an increase of £345·2 million over 1972. Sales by 
the CRA Group were £161 million higher than the previous year and accounted for 
nearly half of the total increase in Group sales revenue. 

·.,_~the increase in c.RA's sales £107 m!llion was. attributable to. Bougainville Copper 
whose sales in the first full year of tradmg benefited from the high copper and gold 
prices. The average price for gold in 1973 was US$97 per ounce compared with 
US$58 per ounce during 1972. 

Hamersley increased its sales by £23 million to £106 million mainly due to higher sales 
volume with a ful! year's operation of the Paraburdoo complex. A pric~ increase was 
negotiated on the Japanese contracts early in the year and this partly offset the reduction 
in realised price to Hamersley Iron which had arisen as a consequence of the revaluation 
of the Australian dollar. 



Report of the Directors 

The lead and zinc operations of Australian Mining and Smelting achieved An increase of 
£26 million in sales revenue due principally to higher metal prices. 

Sales by Rio Algom were £137 million compared with £80 million in 1972. an increase 
of £57 million. Lomax has been accounted for as a subsidiary for the whole of 1973 
following conversion in December 1973 of the class A shares into common shares. In 
1972 it was treated as an associated company on an equity accounting basis. Sales by 
Lornex in 1973 amounting to £35 million are therefore included for the first time. ~io 
Algom's steel division achieved higher sales mainly as a result of volume and pnce 
increases. 

Pa/abora increased its sales by £30 million to £79 million due to higher copper prices. 
although sales volume was marginally lower. 

Sales by RTZ Borax at £88 million were £12 million higher than in 1972. 

Sales by RTZ Europe were significantly higher at £216 million, an increase of £69 
million over 1972. ThiS was largely due to higher sales volume achieved by the RTZ Pillar 
group of companies. Higher tin prices were mainly responsible for the increase of £10 
million in sales by Capper Pass. 

Trading in primary aluminium increased by £15 million as a result of increased volume 
together with generally higher aluminium prices. 

Group profit bofore tax 
The increase of £128•8 million to £224·8 million in the Group profit before tax was 
mainly due to the effect of the increased copper price compared with 1972 to which 
reference has already been made. 

Bougalnviile's contribution from a full year's trading which included the benefit of the 
l1ighor gold price was £93 million, an Increase of £78 million compared with 1972 when 
there was only nina months' trading. Lornex's copper mine in Canada contributed £16 
million from twelve months' operation whereas in 1972 the company incurred a small 
loss from its first three months' operation. Rio Algom's copper operation at Poirier also in· 
creased its profit due to the higher metal prices. The Group's copper mine at Palabora 
increased its profit in 1973 by £21 million to £43 million. 

' 
In addition to the improvement in profit due to the higher copper prices, substantial 
profit lncrooses hove also lleen,,3chieved by other operations throughout the Group. 

CRA's Australian Mining and Smelting subsidiary increased its profit due to .the higher 
lead and zinc prices and an improved performance by the Avon mouth smelter, but these 
were offset by the lower Hamersley profit Which was affected by the further revaluation 
of the Australian dollar during1973. 

Tile steel division of Rio Algom increased Its profit over 1973 duo to the higher sales 
volume and better pricing structure which has now been established in North America 
and 1m proved operating officionci0s. 

RTZ Borax and the companies now comprising RTZ Europe achieved significant im· 
provements in their profit. 

Anglesey Aluminium's oporationa were affected by labour and production problems . 
during the middle ot 1973 and tho consequent reduction in metal output resulted in a 
loss for the cornpanl' of £8·3 million, RTZ's share amounting to £3·9 million is deducted 
in arriving at its share of profits of associated companies. 

Tax 
The charge for tax was £58·4 million in 1973, an increase of £23·2 million compared with 
1972. The percentage increase was proportionately lower than that for pre-tax profit 
as a major part of the profit increase was in subsidiaries which were in the first full year 
of operation and therefore still within temporary tax conceusion periods. Elsewhere the 
tax charge increased in proportion with tho higher level of pre-tax prof1t. No immediate 
tax relief is available on the losses of Anglesey Aluminium. 

Tax payable on 1973 profit earned by the Group in the United Kingdom will be sufficient 
to absorb the Advance Corporation Tax on dividends paid during the year. 
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Hep::.rt of the Directors 

Profit attributable to outside shareholders 
The beneficial interest of outside shareholders in the Group's copper operations is 

• greats~ than 50 per cent. As the main part of the increase in Group profit arose in these 
-'<'at'eratlons. the amount attributable to outside shareholders was significantly higher 
'\t1an the amount attributable to RTZshareholders. 

After-tax profit attributable to RTZ shareholders 
The net profit for 1973 at £69 ·6 million was £40·1 million higher than 1972 which was 
the previous record year of tl1e Group. Earnings per ordinary share for 1973 were 31 ·44p 
compared with 13·23p in 1972, in each case expressed after deducting the dividend on 
preference shares. For the purpose of calculating earnings. shares include ordinary and 
accumulating ordinary shares. 

Although the effect of inflation has reduced the value of today's pound sterling com
pared with ~arlier years, the earnings per share achieved by the Group in 1973 were 
approximately twice as high as 1967 which is the previous best year if the figures for 

~~'*~rlieryears are re-stated in present-day money terms. 

t Extraordinary items 
The main item included in the net extraordinary credit of £24·3 million for 1973 is an 
exchange gain of £:16·4 million arising on conversion at the lower sterling exchange rate 
of prior years' profits retained overseas. Gains were also realised on repaymP:,ts of 
United States dollar loans by Australian subsidiaries. A profit was made on c isposal 
during the year of part of the Group's holding in Un16n Explosives Rio Tin to SA. 

Dividends 
An interim dividend of 1 •62p per share was paid on 3 January 1974 on 191,646,060 
ordinary shares. On the same date a dividend of 0·1 p per share was paid on 28,782,162 
accumulating ordinary shares, on which a further 202,598 accumulating ordinary shares 
were allotted in lieu of dividend. The directoro will recommend for the approval of the 
shareholders at the annual general meeting to be held on 20 May 1974, the payment of a 
final ordinary dividend of 2•87p per share on 1 July 1974, to holders on the London and 
Melbourne registers at the close of business on 20 May 1974, and to holders of share 
warrants to baaror rep1·osentlna ordinary shares on or after 1 July 1974 after presentation 
of coupon no 26. 

The directors have declared a dividend of 1·6625p per share on the 3·326 per cent 'A' 
cumulative preference shares of RTZ. and a dividend of 1·75p per share on the 3·6 per 

• cent 'B' cumulative preference shares of RTZ, both in respect of the half-year to 30 June 
1974. These dividends will bo paid on 1 July 1974 to holders on the London and Mel
bourne registers at tho close of business on 20 May '1974, and to holders of share 
warrants to bearer representing 'B' cumulative preference shares on or after 1 July 197 4 

!L~· .::."'~tar presentation of coupon no 24, 

In the case of holders of ordinary shares and of 'A' cumulative preference shares on the 
Melbourne register, ppymant of the foregoing dividends will be made in Australian 
currency. The directors haV() resolved that tho currency conversion date for the said 
dividends shall bo 3 June 1974. 

The dividends on the ordinary and preference shares will be paid without deduction of 
income tax and will carry a tax credit. This credit will be available principally to United 
Kingdom resident shareholders and also to shareholders resident In certain other 
countries under double taxation agreements. The total ordinary dividends payable for 
1973 after adding the tax credits avnilabie will be equivalent to a gross dividend of 
6·6p per share, compared with 6·29p per share for 1972, which is the maximum amount 
permissible under the Government's current dividend restriction legislation. 

·"'~ Accumulating ordinary shares .. 
Subject to the approval of shareholders at the annual general meeting of the payment of 
the recomme11ded final dividend on the ordinary shares, holders of accumulating 
ordinary shares will receive on 1 July 1974 a further allotment of accumulating ordinary 
share<. credi1ed as fully paid, calculated by the following formula : 

~· ' 



Report of the Directors 

where A equals the number of accumulating ordinary shares held at 20 May 1974 B 
equals Hie amount of the dividend on one ordinary share, ie 2·87p and C equals the 
average Stock Exchange middle market quotation of the ordinary shares for the five 
days preceding 9 April1974 (the date of the announcement of the recommended final 
dividend) less the amount of the dividend, ie 1 96·13p. 

Thus the entitlement to further accumulating ordinary shares will be on the basis of 
0·014633 of a new share for every share held at 20 May 1974. Fractions of less than 
one-half of a share will be eliminated, Fractions of one-half or more will be rounded up 
to one whole share. 

Under current legisl"tion, there is no liability to United Kingdom income tax on allotments 
of additional accumulating ordinary shares. For United Kingdom capital gains tax pur
poses, however, such shares will rank as an addition at nil consideration to an existing 
holding, thus averaging the tax base over the new total holding. In general the tax base 
is the cost of the holding adjusted where appropriate to the value at 6 Apri11965 in the 
case of shares held on that date. 

Assets 
The fixed assets of the Group comprise mainly mmmg properties, smelters and 
other industrial plants, land, buildings and leases. The book value of fixed assets was 
£855·5 million at the close of the year compared with £700·8 million as at the end of 
1972. Tl1e net increase is primarily due to new project expenditure by Hsmersley and 
Australian Mining & Smelting, the inclusion of the fixed assets of Lorn ex upon it becom
ing a Group subsidiary, and to adjustment on currency conversion ofoverseasfixedassets. 

The consolidation of Lornex is the m~in factor contributing to the increase in pre
production and other expenditure to £37·1 million at 31 December 1973 compared with 
£22 ·3 million last year. 

The reduction to £93·3 million in investments in associated companies compared with 
£1 03·6 million at the e,nd of 1972 is mainly due to Lorne• •oJsing to be an associate. 

Details of the changes which have taken place in thF ;)up's assets during the year are 
given on pages 21 to 24. 

Voluo of land 
The Group's interest in land consists mainly of leases and other rights which permit the 
working of such land and the erection of buildings and equipment thereon for the pur
pose of extracting and treating minerals. It is not possible to evaluate such,Jand because 
tho value depends on metal prices over the next twenty years or so which will vary with 
market conditions. The Group also holds other land mainly for industrial purposes which. 
apart from the development land at Avonmouth, which was revalued in 1971, could not 
be evaluated without unwarranted expense. 

Statutory and othor information 
The f.o.b. value of Group exports from the United Kingdom in 1973 was £32·7 million. 
The value of the net benefit to the United Kingdom balance of payments from mineral 
processing by the Group in the United Kingdom during 1973 is estimated at £19·3 
million. 

Donations made by the Group during 1973 for charitable purposes in the United 
Kingdom amounted to £62,000. This included donations made for educational and 
scientific purposes. 

No donations were made in the United Kingdom by the Group during 1973 for political 
purposes as defined l>ythe Companies Act 1967. 

The average number of persons employed in the United Kingdom by Group companies 
each week during 1973 was 11,643 and their aggregate remuneration for the vear 
including bonuses, amounted to £23·3 million. , ' ' 

The. interests of the directors and their families in shares and debentures of Group com
psntes ate shown on pages 46 and 47. So far as is known no shareholder. corporate or 
individual, has any beneficial interest exceeding 10 per cent of the share capital of RTZ. 
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Hep<>rt of the Dtroctors 

No dtrector had a matbr;al interest in any contract which was significant in rel~tiou to the 
Group's businef.s, 

... ~are capital 
'~ .'uthorised share capital 

• . The authorised share capital, whilst remaining at £75,000,000, was reorganised during 
the year, as detailed below. 

Ordinary share capital 
At 1 Janubry 1973, 219.494,818 ordinary shares of 25p each had been issued. As a 
result of the issue of a further 833.404 shares during the period 1 January 1973 to 
24 October 1973, dstails of which are given below, the issued ordinary share capital as 
otthe latter date amounted to 220,328,222 shares of 25p each. 

The holders of the ordinary shares in the capital of RTZ were given the right to convert. 
. as at 24 October 1973, all or any of their ordinary shares of 25p each Into a new and 

~~~~arate class of share designated as accumulating ordinary shares of 25p each. 

"•. :: .!-''' At the close of this initial conversion period, the issued ordinary share capital comprised 
191,546,060 ordinary shares and 28,782,162 accumulating ordinary shares. The 
remaining unissued ordinary shares were converted into and redesignated as unclassified 
shares of 25p. 

By the issue of 515 additional ordinary shares alter 24 October 1973. the issued ordinary 
share capital at 31 December 1973 consisted of 191,646,576 ordinary shares of 25p 
each and 28.782.162 accumulating ordinary shares of 26p each. 

Company acquisitions 
703,628 ordinary shares of 26p each. credited as fully-paid, were issued as further 
consideration under an agreement by which RTZ Pillar had previously acquired the 
issued share capital of one of Its subsidiaries. 

Conversion of employees Joan stock 
The 6% employees convertible unsecured loan stock 1963/80 carries the right of 
conversion into ordinary shares of RTZ at varting rates based on the market value at the 
time of issue of the stock. During the year, £31,750 of stock was tendered and 14.681 
ordinary shares of 26p each were issued in exchange. 

Share Options 
"Options over ordinary shares wero gral1ted to certain executive directors and senior 
executives of RTZ in 1965 and 1966. The options, which may be exercised prior to 
12 January 1976, were granted at levels related to the then current market prices and, 
following the sub-division of the ordinary shares in 1970, these prices became 70p and 

,..:;."'-"~respective\'>' per 26p share. 

In addition certain directors and senior executives of RTZ Pillar (formerly Pillar Limited) 
were granted options over RTZ ordinary shares to replace options which they had 
proviou"IY held over shares of Pillar. These options are exercisable at various dates up to 
7 September 1976 at prices from 149p to 204p per share. 

Dunng 1973, options were exercised over a total of 115,610 ordinary shares of 25p each. 
as follows: 

Further issues 

No. of shares 
67.200 
41,785 
1,876 
4,760 

Option price 
70p 
93p 
149p 
168p 

Apart from any issues pursuant to existing options and conversion rights and the 
allotment of accUinUlating ordinary shares in lieu of dividend to holders of the accumu
lating ordinary shares and, save as mentioned below, the directors have no present 
plans for any issue of ordinary or a~cumulating ordinary shares of RTZ. 

During 1973, tha ordinary shares of RTZ were listed on stock exchanges in Western 
Germany a'1d Switzerland. Should the direetors v. ish to consider further listings on 

!} 
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Report of the Du·eGtors 

other overseas otock exchanges, 1t may be necessary or des1rable to 1ssue addittonat 
ordmary sharos in tho relevant territorie3. It moY als\1 be desirable to raise foreign currency 
by the is~•;c of foreign currPncy securil'•s ~onvertil'•le into ordinary shares or linked with 
options to subscriue for ord;~ary&loer<>; 

A resolution will therefore be proposed at the annuol general meeting to continue the 
authority giv&n to the directors last year to make, within a specified limit. issues for cash 
of ordinary shares or securities convertible into (or conferring or issued with options to 
subscribe) ordinary shares, without the same first being offered to existing holders of 
those shares. 

The maximum number of ordinary shares involved will be limited to approximately 
eleven million (5 per cent of the total number of ordinary and accumulating ordinary 
shares in issue at the date of the passing of the resolution). Where subscription or 
conversion rights are involved. the subscription price or effective conversion price 
would be likely to be m excess of the middle-market value of the ordinary shares 
involved at the time when the terms of issue are fixed, while, in the case of issues 
of ordinary shares for cash. a small discount on the appropriate middle-market value may 
be anticipated. 

Preference share capita I 
Dunng 1973. consequent upon the provisions ofthe Finance Act 1972. the4il percent 'A' 
cumulative preference shares of £1 each were redesignated as 3·325 per cent 'A' cumu· 
tative preference shares of £1 each, and the 5 per cent 'B' cumulative preference shares 
of £:1 eacl1 wore' redesignated as 3·5 per cent 'B' cumulative preference shares of £1 
each. There was no change in the amount of the issued preference share capital during 
the year. 

Loon capitol 
6:1% unsecured loan stock 1985/90 
During the year £5315,000 of loan stock was purchased for cancellation by ATZ at a 
discount which has beon translerted to capital reserve. 

6% employees convertible unsecured loan S\ock 1963/BO 
During 1973. in accordance with the terms of issue, £4,425 of the 6 per cent employees 
con1ertib\e unsecured loan stock (on which £4,000 had been paid up) was redeemed. 
As ~reviously stated, £31,750 of stock was converted into ordinary shares. At 31 
December 1973, £123,225 of stock, paid up to a total of £118,883 was in issue. and, 
1f fully converted, would require the issue of 57,190 ordinary shares. 

Dlroctoroto of RTZ 
As reported last year, Mr J A Robinson retired on 24 February 1973, Mr D A c 
Dewdney CBE res1gned on 18 July 1973. Tho Rt Hen Lord Byers PC OBE resigned on 
31 August 1973 and Mr D Fred john resigned on 26 September 1913. 

Mr A G Framo was appomted a director on 19 September 1973. In accordance with the 
articles of association. Mr Frame retires and. being eligible, offers himself for re-election. 

In addition, Mr A J L Altham, Mr A 0 Armstrong, 'rha Hen R J Assheton, Mr R H 
C~rnegie, Mr J A Paterson, MrS Spiro and Mr N J Travis retire by rotation and, being 
ellg1ble, offer themselves for ro·eloction. 

Auditors 
Coopers & Lybrand and Spicer and Pegler have indicated their willingness to continue 
in office as joint auditors of RTZ. 

Income and Corporation Taxes Act 1970 
The close company provisions of the Income and Corporation Taxes Act 1970 do not 
apply to RTZ. 

By order of the board 
PH Dean 
Secretary 

9 April1974 
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- '""'' v~..~..., ~-'' vm emu IU::i:S accounnor year enaea <-." ~ J . 

..:.> . ecember 1973 v r 

Gro11p sales reven!Jo 

Group operating profit 

. i' Share of profits of assoc~ated companies 
,1, · Dividends and interest r~ceivable 

: '·;. . Dad•Jnt: Interest payable 

Group profit be~~~~ tax · ·' ,, 
Deduct: Tax on r.-rofit for the year 

Group profit after tax 

Deduct: Attribtltable to outside share:,clcters 

·,( 
II' 
.'[,'· ,, 

1\l(l't profit attribu1'1ble to RTZ 
sharehelderr• before extraordinary items 

Earnings per,ordinaty share 

Extraordinary items 
' .;· 

Profit after ext(aC·idinary iterns 
Deduct: Profit r•tained 
~By subsidiaries 
- By associates 

Not profit dealt wit.ll in RTZ parent 
Dividends receivatle by RTZfrom 
subsidiaries' prior year profits 

Dividends ,;:~id and proposed 
Preference 
Ordinary: 
-Interim of 1 '62p pershare '1()72 2p 
-Final of 2 ·87p per sMare1972 &p 

Profit retainer! in RYZ parent 

'12 

' '·~ 

31·44p 

87-6 
0·6 

0·4 

3 1 
5·5 

£millions 
1973 

933·2 

237·5 

12·8 

14·3 

264·6 

39·8 

224·8 

58·4 

166·4 

96·8 

24-3 

93·9 

;~f\1·1 

5·8 

3·5 

9·3 

9·0 
J' 

0·3 

-

29·4 
0·7 

o5 

4-'J. 
6;6 

1972 

:,88·0 

102-4 

9·8 
7·0 

119 2 

23·2 

96·0 

35·2 

60·8 

31·3 

29·5 

5·7 

35·2 

30·1 

5·1 

6·5. 

' 11·6 

11-5 
~•c· .,,, 

0·1 -

No~~ 

3 (i;. . 

4 
5 
6 

7 

8 

9 

10 

14 

14 



RTZ Group balance sheet at 31 De()etTiber 1973 

£millions 
1973 -

-~~-:~are ca~ital and reserves 
. ·· I . ;:, tare capttal 65·9 

Share premium 45·8 
Reserves 335·7 

RTZ shareholders' funds 447-4 

I Outside shareholders' interest in 
subsidiaries 313·3 

.I. , Total share capital and reserves 760·7 

~~·ferredtax 112-3 
··~ ·•·-.. Long term indebtedness 381·0 

Total funds employed 1.254·0 

-
Represented by : 
Fixed assets 855·5 
Exploration and development 10·8 
Pre-production and other expenditure 37·1 

Investments in associated compa.1ios 93·3 
Other investments 25·5 

Current assets 
Stocks 168·4 . 125·6 

Debtors 210·9 144·9 

Shortterm investments and bank balances 191-4 141-5 

ril· ·~1I9 
570·7 412·0 

c I Deduct: 
Current liabilities 
Creditors and provisions 202·2 139·0 

I Short term indebtedness 94·8 87·4 

Tax 33·1 14·6 

Dividends 8·8 11·2 

338·9 252·2 

... ! 11\lll ,._~· ',' 231·8 

r 

11le1: currout as!lets 

1.254·0 
I 
I r: !t HIS IS Tlf"~" COPY R'TTI't::J ·TO \:'·, 

-~-· ... k~,:~.,:...~ 

~ 
a r···· lf''J.XO C"'R-"T' ---~ ~~·& L= ~'~ ·~~t .. .: ~. Ut ~ .. ~J~ ~. 

~~ 
. • 'a..@"~e:t.l:l::l 

•J '<'{ .. ·. ' 
\,'. ,, ,'' 

t: mlllionG 
1972 

65·7 
44·3 

229·0 

339·6 

233·5 

573·1 

66·2 
373·6 

1.012·9 

700·3 
7·3 

22•3 

103·6 
19·1 

159·8 
~ ......... , ..... 

1.012·9 

<· 
.. i,l 

····:_.f' 

Not~ 

13 

13 
14 

15 
16 

17 
18 
19 

20 
21 

22 
23 

.24 
25 

I 
~~ ,. 
• I 

f: 
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f-lTZ Parent company balance sheet at 31 December 1973 cS' 
I , 

t 

'.·,,: 

Share capital and reserves 
~hare capital 

Share premium 
Reserves 

Total s(Jare capital and reserves 
Long term indebtedness 

6i!: per cent ynsecured loan stock 1985/90 
7 per cent unsecured Swiss loan 1974 
6 per cent employees convertible 
unsecureo loan stoc.k 197 4/80 

'c~\ ,i; , ' 
,,p {. .J/ );:, \ 

' ~ o Tot~ I funds en:p\~ved 

;I>'' :~·;I, 

···' .,· •!'[\ Re,,presented by: 
" 

.' ;);; · .. Subsidiary compahios 

'I 

, !:;~; Investments at cost 
I nvestmants at valuation 

, Amounts o\ving bysubsidiarycompanies, 
. less provisions 

Current assets 
Debtors 

, i:; Bank balances 

)! 
'. .. Dec!uct: ' i, 
'I Current liabilities ,( 

Creditt;rs ~nd provisions 
~+~ ' 7 percent unsecured Swiss loan 1974 ' ( 

'l·· Tax •'\, 

·F Dividends 
'' ,. 
;:{ 
·/1 
li ~ 
l 

,i 

, I 

Val Duncan 
RoyWWright Directors 

' ' ~ Mark Turner 

' '' 

14 

12·3 

0·1 

6·3 
11-4 

6·6 
10·6 
6·2 
8·8 

£millions 
1973 

65·9 
45·8 

6·2 

117·9 

12·4 

130·3 

45·3 
69·9 

28·6 

143•8 

17-7 

161-6 

31·2 

130·3 

-

12-8 
9·0 

3-ll 
19·6 

G·2 

7-8 

11·2 

l15·7 
44<·j 

5·6 

115·6 

21·9 

137-5 

28·4 
68·2 

38·6 

13fH 

22·6 

157·7 

20·2 

137-5 

-

Note 
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13 
14 
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Notes to the 1973 accounts 

Accounting poUcios 
" The main Group accounting policies aro described in the notes to the accounts under the appropriate 
(/:!jlance sheet or profit and loss account reference. 

2 
Basis of Group accounts 
Group accounts are presented in the form of a consolidation of all subsidiary and sub~subsldiaJy 
companies except the Group's Rhodesian subsidiarios against which full provision is made. In the case 

\ of certain major sub-subsidiary companies the beneficial interest of RTZ is less than 50 per cent. 

The Group's share of the results and reserves of principal assoclatod companies Is included in the Group 
accounts. To the extent that there are outside Interests in Group subsidiaries holding those investments, 
a proportion of the results and reserves is attributed to them . 

. ~~,_:..h_ornex is accowlted for as a subsidiary for the whole of 1973 following conversion in December 1973 
~~~~~ the Group's r10lding of non-voting class A shares to common shares, representing 5 per cent of tho 

"(·'~'•··· equity share capital. In 1972 it was treatod as an associated company on an equity accounting basis. 

3 
Group sa los 
Those comprise solos to third parties at Invoiced amounts which vary between o~ works and c.l.f. price 
depending pn contrect terms. A moJor proportion of tho Group's products is nold under medium to long 
term contracts and is included as solos as and when deliveries are made. 

4 
Group operating profit 

Operating prof/to/ £237•6 million ( 1Qn- £1 02·4 nrilhon) 
is arrived at after charging: 

C millions 
1973 

f: milhons 
1972 

Depreciation of fixed assets (Nota 17) 60·0 39·1 
Exploration and development (Note18) 10·6 7·G 
Pre-production ond othoroxpandlture (Note 19) 6·9 4•3 
Research 3•9 2·0 
Auditors' remunorotlon (£646,0001972 £•1G7,00(J) 0•6 O·G 
Emoluments of directors of parent company 
-Directors' foes 0•1 0•1 
-Manogemontremunorotion 0·6 0·5 
-Otheromoluments 0•2 0·2 

• (Total £937,000'1972 C782.000) --~.... 0•9 · 0·6 
_Jlto emolumonts (excluding pension scllemo contributions) oftho chairman end othar directors resident 

~ '<':,,~~~the Unitod Kingdom aro as follows: 

The chairman £59,000 1972 fD3.000 

Other directors 1 
2,501 
7,601 

12,501 
16.001 
20,001 
22,601 
25,001 
27,601 
30,001 
32,501 
37,501 
42,501 

Scola of 
omolumonts 

e 

2,600 
6,000 

10,000 
15,000 
17.500 
22,500 
25,000 
27.500 
30,000 
32,600 
36,000 
40,000 
46,0CO 

Numbor of 
directors 

1973 

3 
2 
1 
2 
6 

2 

1 
1 
1. 

Fees \'/Jived by 18 directors- £35.000 1 \37:.>.1 G dirroi'~"'r£.- £37.01;0 

4 
2 
1 
1 
3 
2 
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N.(if.£;; to t~.e 1973 llCGOtmts. CtJntlnut:d 

Share of profits of associated companies 
The Group's shore of the profits before tax of associated companies is taken from their aud1'ted accounts 
made up to dates varying from 30 June to 31 December 1973. 
Information relating to the Group's Interest in associated companies is included on pelges 44 and 45. 

6 
Dividends and loturost rocoivablo 

Dividends from other investments 
Quoted 
Unquoted 

Interest receivable, gross 

£millions 
1973 

0·6 
1·0 

1·6 
12-7 

14·3 

£millions 
1972 

0•8 
0·4 

7·0 

Dividends receivable from associatod companies accounted for on an equity basis are £5·5 million 
(1972 C4•0 mrllion) on unquotad invastmants and nil (1972 £0•6 million) on quoted investments. 
Jn the Group profit and loss account these dividends ore replaced by the Group's share of profits of these 
companies (Nota 6) . 

..7 
'fnto~est paynblo 

lntarost paid on borrowings by the Group 
Loans not repayablo within 6 yoars 
Loons repayoblo within 6 years 
Bank loons 
Bank overdrafts 
Short term borrowings 

Less: Amount capitollsod rotating to proJocta 
during construction 

8 
Tax 01~ profit for tho yoar 

RTZ and svbsldlarlas (lncludhlg dofarrod tax Noto 15) 
United Kingdom corporation tax at 47•6 par cant 
(1972 40 par cant) 
Loss: Reliof for over~eas taxes 

Overseas tnxcs 

Associated companies (Nota 5) 

£millions 
1973 

1N 
3·8 

16·0 
3·2 
0·4 

41·1 

1•3 

39·8 

£millions 
1973 

12•8 
4-4 

8·4 
4~ie 

-y-
-ol-2 

7-2 

68•4 

£millions 
1972 

14·3 
1·7 

15·6 
2-7 
0·3 

34·6 

11·4 ,, 

23·2 

£:millions 
1972 

4·9 
3·8 

H 
29·3 

30·4 
4·6 

35·2 -
Ta:< for the year Increased prpportionato1y les~ than tho pre-tax profit as a major part of the increase in 
Group profit arose fn subsidiaries whiCh are within temporary tax concession periods. The tax charge 
rolalivc to tho share of profits of associated cQmpafltes is proportionately higher as no immediate tax 

· relief is. :~vail able on the losses of Anglesey Aluminium. 

A substantiDI part of the Group profi~ ·.~rises in oversaas companies. United Kingdom tax (Jess double 
tnx relief) on those profits as charged in' the accounts Is restricted to the amount paid on distributionG to 
the United Kingdom. No provision is m 3da for tax which would arise if the balance of profits retained. 
ovcrsei:ls were distributed. 

United Kingdom corporation tax for t'.'e year _is calculated at 47·6 per cent derlvOd from the rate at 
40 per cent to 31 March 1973 and a provisional rpta of 50 par cont thoraafter. The 1974 Budget fixed 
the lattor rate at 52 por cent and It iG estirnatad that this higher rata will reslilt In the United Kingdom 
torporation tax for 1973 baing increased by £0·4 million. . · 

" ' 
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9 
Earnings por share 
The calc•Jiativn of earnings per ordinary share is based on net profit attributable to RTZ shareholders _of 
£69•6 million (1972 t29·S millir;li) Preference dividends of £0·4 million (1972 f0·5 willion) are 

1\;''/,!)'ducted amJ the net earnings of £69·2 million (1972 £29·0 million) are expressed ir. relation to tho 
weighted average number of ordinary and accumulating ordinary shares in Issue during the year of 
220,060,405 (1972 21 ~. 1 06,440)' 

10 
Extraordinary items 
The amounts included under extraordinary items, shown after deduction of outside shareholders· interests. 
are as follows: 

Exchange gains: 
-On conversion of profit retained overseas 

~ ... b.~ii...On repayment of.long term foreign currenry 
SP.~~:~~oans, less provls1on against losses 

, ',, Profit on sale of shares in Uni6n Explosives 
Rio Tinto SA, less tax 
Write down of Investments 
Provision for unfunded liability on RTZ pension fund 
Development projects written off (Note 16) 
Surplus provisions no lonQcr required 
Miscellaneous 

11 
Proforoncc dlvldonds 

The dividendo for the year woro ns follows: 
3·326% 'A' cumulative preforonco sharos of £1 each 
3•5% 'B' cumulative prefaronca sharas of £1 oech 

During 1973 the 4~% •A' cumulatlva proforonco sharos woro rodoalgnated as 3·325%'.''A' cumulative 
preforenco shares, and tho 6% 'B' cumulntlvo prororence shoros woro redesignated as 3·5% 'B' cumu
lative preference shores, Dividends for 1973 are pold without deduction of United Kingdom lncoT• 
tax and carry a tax credit forsheroltoldors (1972 divldonds oro ohown gross boforo deduction of Income 
tax), 

. -~-' . ~-t:!l 

,) 

I·,,,'·, 
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12 
Ordinnry dividends 
The dividonds for I he year are as follows: 
Interim divldeod on 1 ~1.b46,060 ordinary shares 
(1972-219.466.305 ordinary shares) 
Final dividend on 191,546,060 ordinary shares 
(1972-220,326,911 ordinary shares) 
Dividend on 26,\82.162 accumulating ordinary 
shares (1972 Nl.f 

Rate per 
share 

1·62p 

2·67p 

0·1p 

(£;; 
£ millionf> Rate per £millions 

1973 sharo 1972 

3•1 2p 4·4 

5·5 3p 6·6 

6•6 11·0 

The interim ordinary dividend for 1972 of 2p per share Is ~hewn before deduction of United Kingdom 
Income tax. The final dividend for 1972 and tho dividonds for 1973 are payable under the imputation tax 
SIStem. The total ordinary dividend for 1973 is equivalent to a gross dividend of 6·60p per share after 

! adding the imputed tax credit available to UK shareholders (1972 - 6·29p per share) 
·' i 
I~ ' 

I, 
~' J 
r·' 

., 
' 

. '1': 

.. 
: ~,!. 

'''· 

In addition to a dividend of 0·1 p por shore, holders of accumulating ordinary shares are entitled to further 
accumulating or,d!nnry sharos calculated in accord a nco with the formula set out In the directors' report
pogo 7. The accumulating ordinary shares to bo Issued will be copltallsod by transfer from share premium 
account ot the rate of 2Gp per accumulating ordinary share. 

13 
Sharo capital ond shoro promlum £millions £millions 

1973 1972 
Issued •nd fully paid 
3·325% 'A' cumulatlvo preforonce shores of £1 ench N 7·7 
3•5% '8' cum!llatlvo proforonce shares of £1 oech 3•1 3·1 
Ordinary shar·M of 25p each 47·9 54·9 
Accumulating ordinary shores of 25p ouch 7-2 

Totallssuod shore capital 65•9 65·7 

Unissued .j 

Ordinary shores of26p oach 9·3 
Unclassified shnrou of 26p onch 9·1 

'~~--~ 

Total authorised shore e-•pitol 
'/" 

75·0 75·0 

833,919 ordinary shores of 25p oach woro Issued during 1973 ond tho difference of £1•5 million 
botwoon the issuo price ond nominal velue iscrodltod to shore premium account. 

· i Fol\owh1g tho introduction In tho yoar of an accumulating shore schomo, 28,782,162 ordinary shores 
•' 1, wore converted on tho oloctlon of tho holders thoroof to o llko number of accumulotlno ordinary shares. 

' ·J, · At 31 Docombor 1973, 191,546,676 ordlnnry shares and 28,782,162 occurnulatlng ordinary shares wore 
;l1 in Issue. 
l,', 

' ' : ;: ; Fu1ther do tails on shoro capital movomonts oro givon In tho Dlroctora' report on pooe 9. 

Shnrooptlons 
Outstanding opt1ons exercisablo ovar ordinary shores ore as follows: 

Up to 12 January 1975: 6,222 shoroo ot 70p per share 
Up to 7 September 1976: 375 shares at168p porsharo, 625 shores ot 204p por share 
Up to 30 Apri\1979. 1 ,741,936 shuros ot387p pershore 

i4 
Roservos 

RTZ parent company ,, 
At 1 January 1 gn. Total £5·6milli~n 
Aelained profit . 
Discount on lc;~ :1 stock purchasod for redemption 

At 31 .~ocembor 1973. Total £6·2 million 

18 

£millions 
Capital Retained 

profits 

3·0 2·6 
0·3 

3·3 2·9 

<' ,\' 
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14 Reserves, continuf>d C millions 
Capital Retained Exploration Deferred 

profits and revenue 

~ ~eGroup 
devolop-

ment 

At 1 January1973. Total £229•6 million 93·9 118·7 7-3 9·7 
Provision for deferred tax not previously 
charged in Pal a bora (Note 15) (7-8) 
Exchange gains: 
-On conversion of share capital and capital 

reserves of overseas subsidiaries 17-7 
) l -On •·evaluation of long term currency loans 1N 

-Released on repayment of long term currency 
loans (7-2) .. Relating to ch.:mgo of interests in subsidiary 

and associated companies (3•0) 0·1 0•2 
Transfers between reserves (1•7) (1·9) 3-6 

~~or movements 0•5 0·1 2·9 
~. • :

1
·,:,. . ._," tribution of subsidiaries' reserves (3-6) 

Retained profits: 
- RTZ Parent 0•3 
-Subsidiary companies 87-5 
-Associated companies 06 

At 31 December 1973. Total £335•7 million 117•9 194·1 10·9 12-6 

RTZ and subsidiaries 110•1 184•9 10·9 6·6 
Associated companies (Note 20) 7•8 9•2 6·2 

117•9 194·1 10·9 12-6 

Substantially all the Group reserves are In overseas subsidiaries. Retained profits Include £35•4 million 
(1972 £36•7 million) which Is not at present avelleble for distribution under the terms of the financing 
anongoments in the compahlos concornod, 

As shown In No to 15 provision has now oeon mode for deferred tax In Palabora, the Group's proportion 
of which amounting to £7·8 million at 1 January 1973 has boon charged against rotalnod pr9flts. 

If available overseas res~rvas wero distributed thoro would bo a liability to overseas withholding taxes 
and UK corporation tax, which would however be roducod by double taxation roll of. No provision lo made 
In these accounts for any such eddltlonol tax • 

. , Deforrod rnvonue includes Investment grnntro!lorvo. 

15 
~ ~'t" ..:~forr~d tax 
. ·~ 

At 1 January 1973 
Transfer In rospoct of amount not previously 
provided In Palabora 
-From retelnod profits (Noto14) 
-From outside shareholders 

Adjustment on currency conversion 
Relating to subsidiaries acquired In year 
Included In chargef<lrtax on profit for the year: 
-United Kingdom Corporation tax 

, .:..-{)varseas taxes 
"'~'&~ -..,.,., .... 

Included in taxrt·latlng to extraordinary items 
Mi£cellaneoue 

At 31 December 1973 

C millions 
1973 

66·2 

7-8 
12·1 

19·9 
14-3 

1•8 
9·0 

10·8 

0•3 
0·8 

112-3 

0·6 
13•1 

C millions 
1972 

13-6 

1·2 
0·3 

66·2 

Deferred taxation covers principallY the estimated future liability of subsidiary companies resulting from 
deprcciatron claimed for taY. purposes being In oxcess ofthatcharged In the accounts. 

b I 
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,,:1. Long torm indobtedneso 

··l 
Loans, other than bani' loans, not repayable Equivalent jn £ millions 
within fivo years 1973 , ~·n 6i 
Secured 

Bougainville Copper Variable Interest loan 1974/79 USS26·0m 11 ·2 12·8 
Bougainville Coppar 6·85%1oan 1974/82 USS18·4m 7-9 9·8 
Hamersley Holdings 8-8;% debentures 1978/95 $A50·0m 32•0 27-1 
Hamersley Iron Finance NV 9-9t% debantures 1974/86 USS36·5m 15·7 16·4 
Hamorsley Iron Finr~nce NV 6~% bonds 1978/87 DM100•0m 15·9 13·2 

'~-' Hamersley Iron Finance NV 8% debentures 1987 USS25·0m 10·8 10·6 
Hamersley Iron Finance NV 6!1% notes 1976/79 DF1s60·0m 9·1 7-9 
Hamersloy Iron Finance NV 6il% notes 1979 SFSO·Om 10·6 9·0 

·{ Lorr:ex Mming Si!% notes 1974/80 USS26·0m 11·2 
'.1 AioAigom 6i!% debentures repayable by 1983 CanS27·7m 12·0 13·1 

·,:,· Other securod loans, none exceeding £7·6 million 
$ 

cr) in one amount 16·0 9·1 

t ' ~. ' Unsocumd ' ") .. 
• ,1 ... ; 

'I> ATZ 6~% loan stock 1986/90 £12·2m 12·2 12·8 \ ,. Bougalnvllle Copper 7:\-7>:% loans 1974/82 SA19·4m 12·5 11-5 ,,., 
>· US Borax 6ft% notes ropayablo1974/87 USS23·9m 10·3 10·6 

RTZ Finance NV 6il% bonds 1974/84 with RTZ share warrants USS41·8m 18·0 18·3 
RTZ Finance NV 6% bonds 1988 SFSO·Om 10·6 ..,, 

' I fr < ~ : 
Other unsocurod loans, no no exceeding 
£7•6 million In one amouqt 24·0 21·0 :·,:,·i 

iT: Total (socurad £162•4 million 
.J::I 1972 £129•0 rn1lhon) 240·0 203·2 
, , .. r ~ 
•,;'•' 

::-1:.::. Loons, othorthan b11nlr. loons, ropnyablo 
i \ within flvo yonra ,., ' 

. ·I:: . . 
RTZ 7%Swlssloan notas repayable in 1974 '!' SFBO·Om 10·6 9·0 ;., 

'J Bougalnvlllo Copper North Amar/can oqulpmant loans USS55•0m 23-7 23·3 
·I :L Other, none oxcoodlng £7•5 million In ono amount 14•8 14·5 
.I 
I Total (SOC'Jrod £25•4 million 

' ~ : .. 19n £2'N million) 49•1 46·8 
'. ·~ ',J· Bank loons 

'" 

.J' 
Bougalnv/lla Coppar Commonwoafth Savings Bank SA12•5m 8·0 6•8 

:I"'· Bouga/nvlllo Copper lntarmodloto tormloans USS30·0m 12·9 40·9 .. :·., Bougolnvillo Coppar Con:o1onwoalth Trading Bank US$67·4m 29·0 28·7 

'!': Hamorsloy Iron North Am orlean banks USI26•2m 11·3 18·ij 
''I ,• Homorsloy Holrll(lgs North American banks USI25·1m 10·8 27-7 

•' ~~· Homorslay Holdings Bnnkof Now South Wales .OA25·0m 16·0 13·6 "(' 
•I) \ Lornex Mining Canadian banks CanS33·6m 14-5 .. '·~·· -. ,J;• 
'. ' Other bonk loans. none exceeding £7•6 million 
'·/'' in one amount 

43·2 30·3 
•i 

Tot' I (socured £112.9 million •1. 
" 1~12 £1.11·5 n111hon) 

J '3fN5 ··- ~"'l. 

" 145·7 .• ,. I 
•l: Totallndobt~dness 

434·8 416·iJ Deduct: repayments due within nexttwelvo 
1 months (Note 26) 

63·0 4:H) 

Tots1Jong torm Tndebtodooss 

~ 
(Total bank loans and overdrafts 

.I 
£186•7millian 1~1?~~~',?1t·Omilhcn) 

381·0 373'(l -
! . 
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r' t. ~; t., P'!.l ~tH3 ii~:co~omts. continued 

i7 
Fhcod assets Mining Land Plant CapiJal 

properties and and works in 

~~ ~,Post or valuation 
and leases buildings machinery progress 

At 1 Januorl' 1973 79·0 235·8 575·1 45·1 
Adjustments em currency conversion 10·5 30·6 81·7 N 
Lorn ex now consolidated (1972 All~liASf'Y 
,\!umioium no lonoor consolidr1tod) 0·5 7-6 34-9 
Additions 0·9 9•4 19•8 43·0 
Disposals (0•2) (4·0) (13·2) 

,,, Transfers ~md other movements 6·0 8•5 41·0 (50·8) 

96·7 287-9 739·3 44·7 

t. Depreciation 
At 1 January 1973 16•4 53·7 164·1 

2·0 , Adjustments on currency conversion 4·2 17-9 
2J',•<''1~i~prnex now cons~lldated (1972 Anni•JOCV 

~ :f7:...,... r.luminium nc. longer consl>lidatcct) 0·1 1·8 
Depreciation for tho yoar 3·6 10·7 45•8 
Disposals (0·7) (9·1) 
Transfers and other movements 2•2 (2•4) 2•9 

24·1 65·6 223-4 

Not bnluncu shoot vnluo 72·6 222-3 515·9 44•7 ·-
The net balance shoot value Includes the following omourus for freehold and leosehold land (including 
buildings thereon) · 

Freehold land and buildings 12•2 60•0 
Loaseholglond and buildings: 
-Long lease 1·6 2·0 
-Short lease (' 58•8 160·3 

r 

72·6 222•3 

Tile total cost or valuation of fixed assets includes certain valuations made by tho Group's directors or 
professlonnlndvlsors. 

The nmount$ orrovoluaUons ovor £:1 million nro: 
'I~ 
I ,. ~· 

Year of 
voluotlon 

1966 
1966 
1971 
1973 

Rovolued Present 
amount wrltto~ 

down vaiLI?!) 

10•2 
2•0 
i-2 
1·9 

Depreciation provided on the Group's fixod assets Is colculotod on o straight /I no basis with the exception 
of assets at certain mines In North America whoro doprociotlon Is provided on o depletion bosis relaled 
to mineral extraction. 

Generol/y ilSSets are fully depreclotod over the shortot of the economlo life of the plant or mine. ortwenty 
years. No der;.reciatlon is providad until nssots nro put Into commercial operation nor is any further 
provision m~de OI\CO ossets bocomofully deproclntad. 

Deprcciot.ion ra •s lor the principal assots of tho Group vary between 6 per cent and 10 per cent per 
annum. It -s not G•;ltiP policy to provide for increased asset roplacomont cost. 

; ~(l~ 

£million~ 
1973 
total 

936·0 
130·2 

43·0 
73·1 

(17-4) 
4·7 

1,168-6 

234-2 
24·1 

1-9 
60·0 
(9-8) 
2-7 

313·1 

855·5 

b~ 
£ m1ltrvns 

1~n 
tf"tJI 

~17,5 

1 00·7 

(51•0) 
87-2 

(19·8) 
0·4 

935·0 

186·9 
21·0 

(0·6) 
39·1 

(11·o) 
0·4 ~\, 

234·2 

700·8 

,_,_, 
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f 
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18 
btt-

ExptoraUon and development £ million• t m!lllons 
1973 197? 

At cost less provisions 
At 1 January 1973 N 6·4 
AdJustrntHll on currency conversion ,., 0··1 
Expenditure in year 13-1 10·1 
Chargedagainstprofitforvcar, (1 0·6) (7-8) 
Included in extraordinary itemS: 
-Development projects written off (1·2) 
Other movements (0·1) (0·6) 

At31 December 1973 10·8 7-3 

During tha initial exploration stage of projects. full provision is made in respect of the costs thereof by 
charge against profit of the year, 

The oxpenciituro carried forward repmsents further cOsts on projects which appoar to be more promising 
and on which an extended programma of evaluation is baing carried out to establish their commercial 
viability. 

Full provision against these projects Is, in the oplnlpn of tho directors, no longer appropriate. A reserve is 
maintainod (Nota 14) oqual to such costs which is released to retained profits should the project proceed 
to the production stago, or be written off. 

i9 
Pro-production ond othor oxpondituro £millions £millions 

1973 1972 
At cost less amortisation 
At 1 January 1973 22•3 57·5 
Adjustment on currency conversion 1·6 ~-0 
Lornax now consolidated (1972 Anglesey 
Aluminium no longer con•olldotod) 16·3 (35·7) 
'!xpondituro in yeor 3-7 r.4•7 
Chorgod against profit lor yo or (8·9) (4·3) 
Other movements 0•1 (1-9) 

At31 Dot•lmbor1973 37•1 22·3 

Pro-pr;;!ductl()'l oxponditur~ rapresonts 'the costs, other than expenditure on fixed assets. of bringing 
prowctsto 1.•11 commorciul production stogo. Tha other oxpondlturo under this heading Include• dofarred 
ruvonuo Olpand\ture, Expenditure on p ejects which have commoncod cCfiTimerclal production Is beiflg 
amortised on tho soma bosls ollixod osoots (Nota 17). u ' 
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20 
lnvnstmen'l.s in associated compnnlos 

.,..,<}. ..- Shores 
~1 ~1) 
r:., .f.:1 , , At cost or valuation 

' , Group share of post·acquisition profits and reserves 
Adjustments for NBHC Holdings 

Loans advam::cd 
(, ,, 

T otol hwestmont in associated compDnlos 

£millions 
1&73 

Quoted Unquoted Total 

21·2 43·3 64·5 
1·4 27·4 28·8 

22·6 70·7 93·3 

03·3 

£5·6 million (1972 £4•9 millicn) of the Group's share of post·acqulsition retained profits and reserves, 
totalling £28·8 million (1972 £29·8 million). is attributable to outside shareholders in Group subsidiaries 

'1§\!i!liWj~·olding these mvostmonts, The balance of £23·2 million (1972 £24•9 million) cttributable to RTZ share. 
~ elders is included in Group reserves as shown in Note 14. 

\'. 

~ 
;'. 

As a result of the liquidation in 1973 of NBHC Holdings and the subsequent diStribution of ass'3ts in 
sp~cio, tho Group now holds directly Its proportion of the shareholdlngs In RTZ Group subsidiaries 
previously held by NBHC Holdings, Thus, the adjustment to eliminate these shareholdings from 
associated comptny lnvostmentsls no longer necessary. 

Lornex Mining Is consol\doted In the Group accounts as a $Ubsldiary company following conversi:m 
lr1 the year of tho Group's holding of non-voting class A shares to common shares. In 1972thecompany 
was accounted for as an associated company, 

The following principal investments are inc\udad undertiie hoadings shown above: 

1\ 

,Q.uotod ossocintod companies 
Brinco Llrnltod 
Lornox Mining Corporation Ltd 
NBHC lloldlngs Limited 
Miscollaneous 

Unquotod nssnctotcd compnnJos 
Anglesey l'.lumlnlum Limited 

.. ~he Broken H1ll Associated Smelters 
~tyLimltod 

Cornalco Llrnltod 
Lornex Mining Corporation Ltd 
Miscellaneous 

Share·.;:apital and loons of 
assocJoted companio~ 

11,213,264 •hares of n.p,v, 
1 972-3.666.962 common shares of Con $1 each 
1972 -16.672,362 shores of A60c each 

7,050,000 ordlnory shares of £1 each 

20.000,000sharos o!IA1 each 
68,500,000 B shores of A60c each 
1372 -667,756 closs A shorrs of Can $1 oach' 
Olroctom'valuotlon £7 7 rhhllon 
(1972-£7·0milllon) 

Issued share copltal 

Book 
value 

21·1 

0·1 

21-2 

Book 
value 

7•1 

9·7 
18·8 

N 

4:;·3 

Loans 

··~~ 
. ;~ Brlnco 

. •': Angl•sey Aluminium 
24,268,811 shores ol n.p.v • 
15.000,000 ordinary sl11res of £1 each 
40,000.000 shares of IA1 each 
130.000.000 shares of A50c each 

Nil 
£58·6m 

--.,,,,, .• ~.~. ,roken Hill Associated Smelters 
Comalo;;.o 

Nil 
$A105·4m 

Further details ofthe G1oup's Interest In tl!~:above companies are given Oh pages 44 and 45 

~ .. ~ 

Quoted 

30·1 
2•9 

(12·6) 

21-4 

£millions 
1973 

Market 
value 

26·4 

0·3 

25-7 

Loans 

Unc;IJt:V:d 

'l'l.<i 
2···~ 

6•1·2 

Book 
value 

21·0 
1·3 
N 
0·1 

-.~..-,.-. 

30•1 

Book 
va!uo 

7·1 

8·3 
15·9 

7·0 

38·3 

£m:!W;J.nP. 
127? 
T{!,tal 

6~·4 
29·8 

(1 ?·61 

B5·G 

18·0 

103-6 

£ mll!ions 
1972 

Market 
value 

27·6 
10·1 
22-2 
0·3 

60·2 

15·9 

2·1. 

18·0 
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2i 
Othor inve~tmen·ts £Ill II lions f m1~!;v:;. 

1972 ')9,'2 
At COSt Market r~t lTG1 n.~l''trt 

or valuation value or v,1h.l'Jt,c·n \'J!;,w 

Quoted 
The British Petroleum Company 1 ,733,3~3 stock units of £1 each 5·5 
UniOn Explosives Rio Tinto SA 364.291 shares of 500 Ptas each (1 872 -80·1.~91) 1·8 
Miscellaneous 1·4 

8·7 

Unquotcd 
Misce!!·;o!'OOus ')\rectors' valuation £18·8mi\lion (1~7? £7·6mi\lion) 16·8 

TMal othorlnvestmcnts 25·5 

22 
Stocks 
Stocks include raw materials, oartly procG~sed materials, saleable products and stores. With the ex~ 
caption of RioAigom and Lornex's concentrates awaiting shipment which are valued at selling price with 
a total value of £22 ·9 million at 31 December 1973, all stocks are valued at lower of cost and market 
value. Cost for raw materials and stores is determined at purchase price and for partly processed and 
soloab,_e products is generally the cost of production. in each case calculated on average or standard 
costinQ' principles. In the case of certain metals contained in-purchased raw materials where_prices are 
subject to Wide market fluctuations. stock reserves are maintained to average out tho impact on costs of 
these price fluctuations. Market values are replacement cost for raw materials and plant stores and net 
realisable val" a for portly processed and saleable products. 

Ap~rt from Rio Algom and Lornox's concentrates awaiting shipment. no ~{em ant of profit is inclu.~od in 
st"lrt. valu~tions and provisions are made whore necessary to cover slow i.loving or obsolescent horns. 

23 
Dobtors . 
Included In c!ebtors SIB amounts totallln~t £19-7, million '(1972 dtHS rnilHon) re'Ce\vable.,ovcr varying 
periods In excess or one year and £6•2 million (1972, 12•8 mil\io,>j for Advanco Corpoititi<m Tax .and 
further advance tax puyn- ~rts whlr:h will be recoverable from United Kingdom corporation tax payable 
on 1974 prol1ts. · 

24 
Creditors and vrovisions 

These comprlsEt: 
Tre~de crodit~r::; and accrJals 
Dividends p;wablo to outs ida shareholders of ~ubsidiarles 
Prov1siOM 

£millions 
1973 

137-6 
28-5 
36•1 

202•2 

t. rml!i~.m::; 
1972 

103·1 
7·0 

28•9 

139•0 

Provisions are principally compfisod of am"'unts sot aside for deferred maintenance, plant re·organi&ation, 
employees'w"llfartt and per,~ 1'>n cost. 

-

24 

9·3 
5·0 
1·4 

15-7 

?·b 
4·o 
2·2 

1?·J 

v·7 

13·1 

1G-.S 
8·? 
2·4 

2'HJ -



"25 
Short tcrrn ind~btednoss 

.-~~·~Thi;; comprises: 
i:-' ·., \}ln repayments cjue \Ylthin twelve months (Note 16) 
· "' .. _, "" Bonk overdrafts and notes 

fsecureJ £14·3million 1072 .t.7•4million) 

26 
Commitments and contingencies 

Capital expenditure authorised by the 
~~oropriate boards and outstanding at 

:('f.,. December 1973: 
-Contracted 
-Not contracted 
Uncalled liabilities on investments 
Guarantees and other contingencies 
Other guarantees and undertakings which cannot 
bo quantified. 
No loss is cxpect(ld in respect of the contingencies 
referred to above. 

27 
Currency co1wersion 

RTZ 

Nil 
Nil 
Nil 

29•4 

£millions 
1973 

41·0 

94•8 

£millions 
1973 

The Group 

24•1 
42·1 

0•3 
20•1 

44·4 

l' m1Urons 
1972 

f1Tl The Group 

N1l 19·4 
Nil 46·2 
Nil 4·6 

18·4 17-5 

Accounts of overseas operations In foreign currencies aro converted into sterling at tho quoted 
rates of exchange ot 31 December 1973. Exchange differences on conversion of foreign currency share 
capital and capital reserves, and unreal\sod exchange gains on foreign currency long term loans are 
dealt with through CDplta\resorvos: oxchongodifforoncos on retolnod earnings in overSeas operations, and 
exchange los~os and reollsed gains on foreign currency ion,, term loons are dealt with as extraordinary 
items. 

Report of the Auditors 

~;.:..... )~~tho members of The Rio Tin to-Zinc Corporation _Limited -' 
~~-:.,_,::~li..l'tf' our opinion. based on o~1r examination and the reports of the auditors of certain subsidiarieS and 

- • .;,_t, associated companies not audited by us, tho accounts set out on pages 12 to 25 and 44 to 46 together 
give a true and fair view of the state of affairs at 31 December 1973 and of the profit for the year ended 
on that date and comply with the Companies Acts 1948 and 1967. · 

Coopers & Lybrnnd 
Spicer and Pegler 
Chartered Accountants 

London 9 April1974 
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Finance Act 1965 capital gains tax 

. ' /' 
/ 

' , _.;:,. . Af/ 
In certain <mcum:nances. when n~·~:....:.-...,;JS"£'8Ck or shtlres his liability to tax in resJJect of capital gains 
IS" computed by, r~JoronciJ to tho rri8Tkot value of the stock or shar$s on 6 April 1 !'fJ5. Market values of 
o1·dlnary and prefl,lrence sha:os 011d Joan totock on that date (adjusted to tdkll account of &II changes to 
9 April1974 oth<" than the rights Issue of ordinary shares in 1968), for the purposes of capital gains 
tax,wara: ' 

25p ordinary shares (registered) 72.34375p' 
25p ordinary shares (bearer) 73.4375p 
'A' £1 preference shares 63.75p 
'B' £1 preference shares (registered and bearer) 65p 
6l! per cent unsecured loan stock (fully paid) 96 

•1n the case of shar~.~~ Jrising from tho one-for-five scrio issue mado. 1 April 1965, the relevant market 
value was 71.876p per 25p share. 

For capital gains tax purposes additional accumulating ordinary shl.lres issued by the company in respect 
of an existing holding will be treated as an addition at nil considerbtion to the holding. 

Financial calendar RTZ 

Ordinary shnros 
lntorlm dividend for 1973 
Announced 19 September 1973. Paid 3January 1974 
Final dividend for 1973 
Proposed 9 April1974. To be poid 1 July 1974 

Accumulatlno ordinary shares 
Further :ho·es in lieu of.divldend 
nllottat! on some dates Os Interim 
and fin a~ .d1Vide.1ds paid on ordinary shares 

'A' pfeference shares 
Dlyictends 
Pmd 2 July 1973 and 2 January 1974 

18' preforanco shores 
Divldands 
Paid2July1973 and 2January 1974 

6!1 per cent unsecured loan stock 
Interest 
Paid 2 Jull• 1973 and 31 December 1973 

Halfyearresults for 1973 
Announced 19 September1973 

Full yea• reso.1lts for 1973 
Annmi1iced 9 Apri11974 

Raportand accdunts for 1973 
l'o•led to shareholders 26 April1974 

Annual general meeting for 1974 
Tv be held in London 20 May1974 

Chairman's stat~ment 
To be postea to shareholders following the annual 
general meeting 
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Review of 1973 

NM" • ~ ~1 
1 The review deals only wilh the most important activities and projects of the major 
companies of the Group. Many of the other activities are covered in the annual reports of 
certain quoted subsidiary and associated companies. As indicated on page 1, these 
reports are available on request. 

2 Unless otherwise stated all weights are expressed in metric tonnes. A tonne is 
equivalent to 2,204·6 pounos or 1,000 kilograms. 

Conzinc Riotinto of Australia Limited 
Conzinc Riotinto of Australia (CRA) a major Australian public company (80·6 per cent 
owned by RTZ) is the holding company for the greater part of the RTZ Group's interests 
in Australia, New Zealand and adjacent territories, and has substantial interests in Europe 
(including the United Kingdom). CRA's principal interests, through its subsidiary and 
associated companies, are in copper (Bougainville Copper Limited), iron ore (Hamersley 
Holdings Limited),lead and zinc (Australian Mining & Smelting Limited) and aluminium 
(Comalco Limited). CRA also has interests in uranium, oil and natural gas exploration. 
coal. and mineral exploration. 

Bougainvillo Copper Limited (53·6 per cent owned by CRA) 
1973 was the first full year of operation at the open-pit copper mine on Bougainville 
Island in Papua New Guinea. at which commercial production started in April1972. 

Production of copper in concentrate during 1973 was 182.890 tonnes. Total sales 
forth: year were 637,652 dry tonnes of concentrate containing 179,541 tonnes of 
copper. 634,558 ounces of gold and 1,390,775 ounces of silver which covered all 
commitments for the year under the company's sales contracts. 

The mine and plant and ancillary facilities operated efficiently throughout the year. but 
the most important factor which contributed to Bougainville's high earnings was the 
very large increase In world metal prices. 

Bougainvil\e Copper. in which a 20 per cent interest is held by or on behalf of the Papua 
New Guinea Government. has continued its policy of providing education and training 
for citizens of Papua New Guinea to enable them to take positions of greater responsi
bility with the company. The company also continued to develop the housing and other 
amenities at the mine and at the coastal town of Arawa. 

Hamersley Holdings Limited (54 per cent owned by CRA) 
Total shipments of iron ore by Hamersley Iron Pty Limited (wholly-owned by Hamersley 
Holdings) were 27.705,000 tonnes. compared with 22.117,000 tonnes in 1972. The 
increase resulted from the start of commercial production at the new mine at Paraburdoo 
and the operation of the additional port facilities at East intercourse Island. 

Despite the higher volume of sales. Hamersley's earnings showed a substantial decline 
largely as a result of changes in currency exchange rates. Other adverse factors 
were higher operating costs. resulting from the start of commercial operations at 

•i Paraburdoo at less than ful! capacity and from general cost inflation. higher freight 
rates, interest and depreciation charges, industrial unrest and unusually bad weather 
conditions. As a result of strikes during 1973, some two million tonnes of production 
were lost. 

Demand for iron ore improved considerably during 1973. Japanese buyers ordered in· 
creased tonnages for late 1973 and early 1974 and exercised an option for an additional 
one million tonnes a year from 1975. Deliveries to South Korea began in 1973 and a 
contract with the People's Republic of China was secured. 

Australian Mining & Smelting Limited (AM&S) (73·1i per cent owned by CRA) 
During 1973. the integration of CRA's interests In lead, zinc and silver mining. smelting 
and refining was completed. AM&S. the holding company for these interests, is now a 
substantial publicly-quoted company. 

/l.s a result of higher metal prices and generally satisfactory operations at the mines and 
smelters. the sales and earnings of AM&S for 1973 showed a substantial increase over 
those tor 1972 

23 



Mining 
Tc.tal productron of lead and zinc concentrates from the mines of The Zrnc Corporation, 

. Limrted and New Bro\(en Hill Consolidated Limited at Broken Hill, New South Wa!es, 
.J,R.oth wholly-owned by AM&S) was lower than in 1972. This was due mainly to an 
"ttilerruptiooJn operations in a section of the latter mine caused by caving. Production 
from the section concerned was resumed in February 1974. 

Smelting 
Metal production from the zinc/lead smelter at Cockle Creek. NSW, owned by Sulphide 
Corporation Pty. Limited (wholly-owned by AM&S) was lower than in 1972, as a result 
of a planned three-week shutdown for major maintenance work and subsequent 
operating problems. 

f The lead smelter at Port Pirie, Soutl1 Australia. owned by The Broken Hill Associated 
Smelters Pty. Limited (50 per cent owned by AM&S), operated at a reduced level until 
August when production was increased to full capacity in response to world demand. 

~~e zinc plant operated at full capacity throughout the year. 

· As stated in the 1972 report. Commor1wealth Smelting Limited, a wholly-owned sub· 
sidiary of AM&S Europe Ltd. (itself wholly-owned by AM&S). acquired from RTZ the 
Imperial Smelting Furnace complex at Avonmouttr, England. The results of the Avon
mouth plant showed an improvement over those of 1972 primarily because of better 
operating performance and higher metal prices. Early in 1974. production was reduced 
to 50 per cent of capacity for some weeks as a consequence of national power 
restrictions. 

Construction of the new electrolytrc zinc plant at Budel in The Netherlands. in which 
AM&S has a 50 per cent interest. was substantially completed in 1973 and full produc
tion is expected to be achieved in the third quarter of 1974. 

Comalco Limited (46 percent owned by CRA) 
· Comalco, an important Australian publicly-quoted company, is the holding company for 
a large integrated group with interests extending from bauxite mining through alumina 
and primary aluminium production to fabricated aluminium products for the industrial 
and consumer markets. 

Coma! co's sales and earnings for 1973 were substantially higher than ·for the previous 
year, largely as a result of increased demand for aluminium. 

' Bauxite mining 
During 1973, shipments of beneficiated bauxite from Weipa. Queensland. totalled 
8•4 million tonnes compared with 7·0 million tonnes in 1972. The greater part of the in
crease was due to demand from the alumina refineries at Gladstone, Queensland, and in eJ·· { ·~:dinia in each of which Comalco has interests. 

~·· 

Alumina refining 
Queensland Alumina Limited (RTZ beneficial equity interest 16·1 per cent) completed 
the third expa~sion of its refinery at Gladstone in the fourth quarter of 1973 and the 
plant now has Jn annual capacity of two million tonnes of alumina. 

The 600,000 tonnes a year refinery in Sardinia. in which Coma leo has a 20 per cent 
interest, commenced production during the second quarter of 1973. The refinery 
produced 324,000 tonnes in the year. 

Primary aluminium 
At the Bell Bay smelter in Tasmania both production and costs were advorsely affected 
~industrial unrest. The small alumina plant at Belll3ay, which had become uneconomic, 
was closed during 1973. 

Operations at the smelter at Bluff, New Zealand (50 per cent owned by Comalco). were 
satisfactory during 1973. The annual capacity of the smelter is to be increased from 
112,000tonnes to 160,000 tonnes by 1976. 

1 n February 197 4. Comolco announced thalit intended to organise a consortium to COIJ· 
struct a new primary aluminium smelter at Gladstone, Queensland, close to the existing 
alumina plant of Queensland Alumina Limited. The proposed plant would have an initial 
capadt'{ of 1 OO,QOOtonnes a year and is planned to begin operations in early 1977. 

70 
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Aluminium fabrication •l.i~>""" 
Although demand for fabric~ted and semi-fabricated products in(:reased substantially 
during 1973. profitability was reduced by industrial disputes. 

Other interests 
Mary Kathleen Uranium Ltd (51 percent owned by CRA) 
Although this company has sales contracts for substantial quantities of uranium oxide, 
currency realignments and Australian tax changes have adversely affected the eco
nomics of a renewal of operations. The company is studying the conditions necessary 
for the reopening of the mine. 

Blair Athol Coal Pty. Ltd (57 percent owned by CRA) 
During 1973 engineering and marketing studies on the possibility of establishing an 
export operation based on this company's coal deposit in Queensland continued. 
Interest by potential customers increased as a result of the changed world oil supply 
situation. 

Mineral exploration and development 
Nickel - In May 1973, development of the nickel deposit at Redress in Western 
Australia was started. Interests are held 8·6 per cent by CRA. 31·4 per cent by AM&S 
and 60 per cent by Anaconda Australia Inc. (which manages the project). Deliveries 
of concentrates are due to start in the first half of 197 4. 

Exr.:o•ation for other minerals- Activity continued at approximately the same level as 
in 1972 throughout Australia and overseas, particularly in Papua New Guinea, the 
British Solomon Islands Protectorate and New Zealand. 

Rio Algom Mines Limited 
Rio Algom Mines, in which RTZ has a beneficial interest of 51·2 per cent. is an important 
Canadian public company wlth inte(ests in.oopper and uranium mining and the produc
tion of stainless and specialty steels. 

Lornex Mining Corporation Ltd (56·2 percent owned by RioAigom) 
Rio Algom's principal interest in copper mining is held through Lornex which owns 
and operates an open pit copper/molybdenum mine in the Highland Valley of British 
Columbia. The mine started commercial• operations in October 1972 and the plant 
reached its designee! average daily milling rate of over 34,0CJ tonnes of ore in March 
1973. Ore milled during 1973 totalled 12.689,065 tonnes. During the year 46,349 
tonnes of payable copper and 1 ,579 tonnes of molybdenum in concentrate were pro
duced. The whole of the copper concentrate output of Lornex is sold to Japanese copper 
smelters under a long-term contract. 

As a result of both Slltisfactory operating performance and the substantial rise in copper 
prices during the year, the profits of Lorn ex for 1973 were at a high level. 

Mi11es de Poirier 
The earnings of Mines de Poirier benefited from higher copper prices and from improve
ments in both grade and mill recovery. 

Urnnium 
As in 1972, all uranium oxide production by Rio Algom at Elliot Lake, Ontario, in 1973 
was from the New Quirke mine and mill. The tonnage of ore produced was lower than in 
1972 be~ause work was slowed down in March and April whilq negotiations with the 
unions for a new industrial agreement were in progress. The average grade of ore mined 
was higher than in 1972. 

The milling rate at the Lisbon mine, in Utah, which started commercial production in 
October 1972, has exceeded the designed rate of 450 tonnes per day since the first 
quarter of 1973. The plant is being expanded to a daily rate of 635 tonnes. The grade of 
ore improved during the year but was lower than anticipated. 

Rio Algom has long-term sales contracts sufficient to assure continuity of operations 
into the early 1980's, and it is expected that the United States msrket for uranium will be 
opened to producers outside the United States in a few years' time. 
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At tho long-term uranium price levels now predicted, the Elliot lake uranium reserves 
of RTZ's subsidian,,s, Rio Algom Mines Lrmited l'nd Preston Mines limited. are 
believed to b8 as large as or larger than those held by any company in North America. 

(;! ~kel 
As a result of operationai improvements. strong worldwide demand and increased 
selling prices, the steel operations of Rio Algom achieved substantially higher sales and 
earnings during 1973 than in 1972. 

The plants at Weiland, Ontario, and Tracy. Quebec. operated at capacity for most of 1973 
although production at Weiland was affected by a sixteen-day strike in April. 

In 1974 construction will begin at the Weiland plant of a new steel melt shop which will 
replace the existing facility. This is scheduled for completion in 1976 at a capital cost 
of about Can$20 million and will improve the efficiency and increase the capacity of 

. the plant. 

~·~~era I exploration 
·•· During 1973, exploration expenditures by Rio Algom and its subsidiaries were approxi

mately 26 per cent higher than in 1972. 

.. 

A long-term programme initiated in 1967, directed primarily at identification of porphyry 
copper deposits. was continued and the search has been extended into the Yukon and 
the North West Territories in Canada and to Alaska in the United States. This programme. 
has been enlarged to include exploration for zinc and other minerals. The search for' 
uranium prospects in the United States was continued .. 

Preliminary feasibility studies on a coking coal prospect in British Columbia and on an 
asbestos prospect in Quebec will be completed in 1974. 

Brinco Limited 
Tho fe>llcwing gives the position of the principal activities of Brinco Limited. a Canadian 
public company in which RTZ has at present a beneficial interest of 40·2 per cent. up 
to the end of 1973. 

Churchill Fells (Labrador) Corporation Limited (56.9 percent owned by Brinco) 
During 1973. three more turbine-generator units were commissioned at the Churchill 
Falls hydro-electric development on the Upper Churchill River, making a total nf seven 
units in operation by tile end of the year, with an installed capacity of 3·325 rnillion 

"kilowatts or 4·536 million horsepower. The remaining four units are due to be in 
,.ation by the end of 1974. and the entire project will have been completed ahead of 
the construction schedule and within the original cost estimates. The total capacity of 
the plant will be 5·225 million kilowatts or7 million horsepower. 

Other hydro-electric developme11ts 
Brinco has been actively engaged in a feasibility study of a. site for a possible new hydro
electric scheme at Gull Island on the ~.ower Churchill River. This development would 
have an installed capacity of 1·8 million kilowatts. 

Mineral exploration 
F1eld work at the Abitibi Asbestos Mining Company Limited property in north-western 
Quebec was completed in December 1973, and bulk samples of asbestos were milled 
in the pilot plant. Tests conducted with tho fibre produced, including a proC:uction run. 
;n,~ate the quality of Abitibi asbestos to be satisfaatory. The extensive data obtained 

'tr<lrn the field programme is currently being analysed and evaluated. Brinco ;,as until 
January 1976 to make a production decision, and if it decides to proceed. Brinco nas the 
rightto increase its Interest to 51 percent. 

Brinco continued its exploration programm9s in a number of areas of Canada. 

Uranium enrichment 
In August 1973 the Canadian Government gave approval m principle to the establish
ment in Canada of a uranium enrichment facility. Brlnco han proposed to organise and 
build such a facility. 

I~ 



' ·I 

'•I 
i 

i I 
' il 
'·I 
; I 

I 
I 
. I 
• 
I 
I 
. , 
~~ 
ol· 

I 
; ~ 

" I' 
,', ,j 

• ! 

!> 

I 

':: 

flcv:cw ol 1973 

Remmt developments 
In March 1974. it was announced that Brinco had reached agreement w1th the Govern
ment of Newfoundland for the sale to the Government of its 56·9 per cent share holding 
in Churchill Falls (Labrador) Corporation Limited and its other water power nghts 10 
!.abrader for Can $160 million in cash. Brinco has agreed to use its best efforts to ensure 
the completion of the Churchill Falls hydro-electric development and to continue its 
currtmt programme for th~J dGvelopment of the power site at Gull Island. The agreement 
IS subject to approval by the shareholders of Brinco. who will be given the opportunitY of 
tendering their shares for a cash payment of Can $7 ·07 per share. RTZ and other major 
shareholders have stated that they will retain their interests in the company. 

Rio Tin to South Africa Limited 
Rio Tinto South Africa (wholly-owned by RTZ) is the holding company for the principal 
interests of the Group in southern Africa. The most important of these interests are in 
copper (Palabora Mining Company Limited), uranium (Rossing Uranium Limited) and 
mineral expi<Jration. 

Palabora 'Nlinlng Company Limited (RTZ beneficial interest 38·9 per cent) 
The tonnage of ore milled by Palabora in 1973 was 19·2 million tonnes (1972- 19·3 
million tr.nnes). As a result of improved mill recoveries, however, copper production in 
1973 was higher at 93,638 tonnes (1972 -90.252 tonnes). The rise in world copper 
prices r~sulted in a substantial increase in sales revenue. This was partly offset, however • 
by a ri~e of about 12 per cent in the cost per tonne of copper produced. due chiefly to 
incre<.ses in the costs of labour. supplies and freight, higher waste stripping ratios and 
highordepreciation charges. 

Pro~uction and sales of vermiculite, magnetite and sulphuric acid were appreciably 
hig:1erthan in 1972. 

Pr.labora has continued its policy of providing improved pay, amenities and oppor
tunities for advancement for employees of all races. Construction of the new hospital. for 
which. as stated in the 1972 report the company has contributed a substantial sum in 
order to provide guaranteed medical facilities for its African employees and their 
dependants. is proceeding and the hospital should be in use by rnid-1975. 

Rossing Uranium Limited (RTZ beneficial int(•rest 60 per cent) 
During 1973. work began on the construction of basic facilities. including construction 
camps, offices. temporary power and water systems and road and rail spurs, as a 
preliminary to the development of the uranium deposit near Swakopmund in South 
West Africa. Basic engineering was completed during the year and detailed engineering 
has started. 

Pre-production work in the open cast mine will commence in the third quarter of 1974 
to be ready for commissioning of the treatment plant in the second half of 1976. In the 
initial produotion phase, mining of ore and waste wil: be at the rate of about 60,000 
tonnes per mine day. As stated previously, finance and sales contracts have been 
arranged. 

Mineral exploration 
Group companies continued the search for mineral deposits. A number of prospects are 
currently being investigated throughout southern Africa. 

· : R.T.Z. Borax Limited 
Tne pr,•·:cipal interests of RTZ Borax (wholly-owned by RTZ) are in borax, potash and 
industrial and agricultural cnemicals. The principtl operating companies which make 
tilese products are located in the United States, Cahada. the Un.ited Kingdom. mainland 
Europe and South Amenca : and the products are marketed throughout the world by 
Group companies and their agents. . 

Borax 
The United States Borax & Chemical Corporation mine and refinery at Boron, Ca11fornia, 



workod at the full capacity of the refinery throughout the vear, as also did other Group 
refmeries which produce industrial berates in Europe and South America. Dunng 1973 

• demand from the industrial borax consuming industries remained strong throughout 
~e world. Further increases in production capacity will t.e completed in 1974. 

Additional fuel oil sto;~ge capaiJity was installed during the year at Boron in order to 
ensure a reliable sou:·c~ of energy as an alternative to naturdl gas, the supply ofwhich to 
Californian industry will. in future, be substantially reduced. 

The year was mar~cced by rapid escalation of production costs. especially fuel costs, as 
well as ocean freight rates. Strict price controls remained in force throughout the year in 
the United States, th~ United Kingdom and other countries. However. the high level of 
production helped to offset the serious pressure on profit margins arising from the com· 
bined effects of rising costs and price controls. 

The '20 Mule Team' department of US Borax. which markets laundry additives and other 
e"-r$?~3~!l'~fllsumer products in the United States. had another successful year. 

Po1ash 
US Borax has a 40 per cent interest in a joint venture in Allan Potash Mines in Saskat
chewan, Canada, The Saskatchewan Government continues to operate a pro-rationing 
scheme which controls the output and the minimum selling price of all the potash 
producers in the province. 

1973 saw a marked growth in the world potash market. The strong demand in North 
America, combined with a substantial increase in exports, led to improved prices and 
profitability. 

Herbicides 
A new selective herbicide 'Cobex' has been developed in the Research Department of 
US Borax. Government approvals have been obtained in the United States and elsewhere 
for use on soya bean and cotton crops. Test marketing started in 1972 and on the basis 
of the encouraging results obtained, it is planned to market substantial quantities In 1974. 

Chemicals 
During the year, RTZ's chemical operations in the United Kingdom were regrouped under 
the management of RTZ Borax. A new wholly-owned holding company, R.T.Z. 
Chemicals Limited, was formed, and this now embraces the activities of I.S.C. Chemicals 

• Limitecl at Avonmouth, Hardman & Holden Limited in the Manchester area, Barium 
Chemicals Limited and Thorium Limited at Widnes and Nutfield Manufacturing Com
pany l.imitod near Redhill. together with a number of other associated companies. The 

• principal products include sulphuric acid, sodium hydrosulphite, fluorocarbons, Prusslan 
~ ~[ue, barium chemicals, paint driers, zinc oxide, rare earths and a range of other products 
"""'" ·• '~ed by the textile, rubber, paint. plastic and refrigeration industries. 

Following the upsurge In business activity in the United Kingdom and in many other 
markets where the Group's chemical products aro sold, plants ware operated at full 
capacity throughout the year. In spite of a year of price controls and escalating costs, 

- improved sales and profits were achieved; export markets contributed substantially to 
this performance. Special attention has been given to improving efficiencies of existing 
operations and to environmental conditions at the plants. 

Construction of a new sulphuric acid plant at Avonmouth with an annual capacity of 
abo~\ 250,000 tonnes, to operate on elemental sulphur, began in 1973, with start-up 
planned for the early summer of 197 4. 

!@:·' , ~1;earch 
cOC~ c. Thn main research laboratories of the RTZ Borax group are at Anaheim in California, at 

Chessington, Surrey, and at Avonmouth. Much of the effort is directed to the support of 
cu•rent manufacturing operations, the improvement of existing processes and the de
velopment of new selective herbicides. Work related to the energy crisis and escalating 
fuel costs, and to the continued need to improve environmental conditions. now has a 
high priority. 

iixploration 
The US Borax exploration programme included the search for borate ores, other non
metallic minerals, non-ferrous metals, oil and gas. 



:;':i 

I 
·I 

I 
I 

··' ! .. , 
l 

·~\ , . 
. ! ., 

' 

J 

; 

' . · .. 
I 

') ; 
. ' 

i 

Re·r•ew <lf 1973 

R.T.Z. Europe Limited 7S-
D~trintl 1973 RTZ Europe (wholly-owned by RTZ) was established to be responsible 
progressively for many of the oper:,tions both in the United Kingdom and on the 
European mainland previously directly responsible to the RTZ headquarters. The main 
exceptions are Rio Tin to Finance ~"Exploration Limited, R.T.Z. Development Enterpnses 
Limited. the RTZ Borax group and Anglesey Aluminium Limited. 

The principal operating interests of RTZ Europe are Capper Pass and Son Limited arl! the 
RTZ Pillar group companirJs, some of which operate outside Europe, particularly in 
Canada and Australia. Through a wholly-owned subsidiary, RTZ Estat&s Limitll(i, 
RTZ Europe is also responsibiP. lor the management of certain of the RTZ Group's 
freehold land in the United Kingdom. 

The strong trading in the Unit<:d Kingdom. Sweden and North America and an en
couraging improvement in the profits of the Australian group in 1973 more than offset 
the disappointing results in Germany so that RTZ Europe group companies considerably 
increased their profits overall compared with 1972. 

The RTZ Pillar group, apart from Pillar Engineering, principally produces semi· and fully
fabricated aluminium products. Because of the growth of its activities, this group has 
now been decentrallsed for management purposes into five units through the following 
companies: Piilor Aluminium Limited and Pillar Engineering Limited both undertaking 
operations in the United Kingdom; R.T.Z, Pillar Europe Limited operating in mainland 
Europe; lndal Canada Limited operating in Canada and the United States; and R.T.Z. 
Pillar Pacific Ptv. Limited operating in Australia, South East Asia and other countries. 
Wit:. the exception of lodal Canada Limited (61 ·1 per cent owned), all these companies 
are wholly-owned by RTZ Europ~. 

Pillar Aluminium Limited 
The Pillar Aluminium group consists of over twenty operating companies located in the 
United Kir,gdom. The group is divided into three principal divisions; the metal fabricating 
division comprises aluminium extruding, tubedrawing, anodising and surface 
finishing and steel roll-forming companies and in addition is involved in the manu· 
facture of components for the domestic appliance and automotive industry; the building 
products division consists of companies involved in the manufacture of a wide range of 
commercial and home improvement architectural product• including double glazing. 
metal windows, doors and patent glazing; and the distribution division is engaged in the 
metal and chemical stockist businesses. The Pillar Aluminium group had a very success· 
ful year following exceptionally high demand for its products. 

Pillar Engineering Limited 
The Pillar Engineering group, comprising twenty-three operating companies, mainly 
engaged in light engineering, galvanising, diecasting, welding rod manuiacture, 
aero-engine overhaul, electrical contracting and merchanting of ell types of enuineering 
and welding supplies, had a satisfactory year, with the aero·engine overhaul. diecasting. 
pneumatics and jobbing engineering companies being major contributors towards this 
group's profits. 

The main problems for both the Pillar Aluminrum and the Pillar Engineering groups have 
been the shortages of labour and raw materials, particularly steel. 

R.T.Z. Pillar Europe Limited 
The RTZ Pillar Europe group is engaged throughout Europe in a numt>or of aluminium 
fabricating and semi-fabricating operations including extrusion of aluminium, and 
surface finishing and distribution of aluminium products for tl1l> building, consumer 
durables and automotive mdustrias. The group again had a difficult year; excellent 
results in Sweden and satisfactort results in France and in Por\Utlal were offset by 
further drsappointmants in Germany. The entire German operntlons are being reorganised. 

lndal Canada Limited 
This pubhcly·quoted Canadian company ts engaged. through over 30 plants located m 
all major centres of the country, principally in aluminium extruding, nnodistng and 
surface fmishing. in the manufacture of a wtde range of aluminium home. lntpt<wement 
and commercial and domestic bu!lding prc•ducts, in steel roll·furminn and desi!)l\ 
en(Jtneenng and m the suppl'f oy components to the automotive mdu~try. C<'ln· 
Sidemble new mvestment took place to expand existmr businesses and to ~ntor new 
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fields. The most important of the new activities undertaken in 1973 were metal trading 
and the setting up of a tempered glass plant which is expected to operate at full capacity 

·in 1974. This group has had another year of considerably increased profits, and order 
~1oks for 197 4 stand at record levels. 

K.T.Z. Pillar Pacific Pty. Limited 
The reorganisation of the RTZ Pillar Pac1fic group has been completed, following the 
sale to Comalco of certain of its operations in Australia. This group's activities are now 
concentrated on the manufacture of •'Vvoden and aluminium windows in Australia and 
on steel and aluminium louvre windows in various countries outside Australia and the 
outlook now appears promising. 

Capper Pass and Son Limited 
This company was successful in securing further tin concentrate material during the year 
for its large tin smelting plant at North Ferri by In Yorkshire; the new fuming furnace. after 

, . : early cOmmissioning difficulties, is now performing better and contributing towards 
~~~-rea sed production and profitability. 

··,--,~_,·,)f',' 

Other companies and activities 
The interests of the RTZ Group include a number of companies and activities which do 
not form part of any of the groups whose activities are described earlier in this Review. 
The most important of these are described in this section. 

Oil and natural gas explora~ion 
RTZ holds extensive interests in the United Kingdom sector of the North Sea as a member 
of a group for which Hamilton Brothers Oil ?r-1 Gas Limited acts as operator. 

•/ / 

Preparatory work for the installation qf an initial oil production facility for the Argyll Fie,[d 
continued during the year. Production is expected to start in the third quarter of 197,~:. 
RTZ has a 26 per cent interest in this development. ·• 

Two exploratory wells were drilled on other licensed blocks without yielding any com
mercial oil shows. 

RTZ participated as a member of a larger consortium. he<d~d by Hamilton Brothe:~. in 
• applications for concessions in Norwegian waters biJt no decision as regards th~se 

applications has yet been made by the Norwegian Government. • 

. R.T.Z. Development Enterprises Limited (wholly-owned by RTZ) 
);!)is company is Project Manager to The British Channel Tunnel Company Limited, in 

~ '~1ich F\TZ is a shareholder, and which. with its French counterpart. Societe Franc;aise 
du Tunnel so usIa Mancha, is engaged in a phased programme of work intended to lead 
ultimately to the completion of the Channel Tunnel by 1980. 

Phase I of the project was completed during 1973 within the budgeted figure. In 
November 1973 tho British and French companies and their respective Governments 
signed Agreement No 2 which allowed work to start on Phase II of the project. 

Phase II. which is scheduled to be completed in July 1975 at a cost of £30•8 million, 
includes the construction of approximately two kilometres of service tunnel on both 
sides of the Channel. This construction work started on 21 NovembP.r 1973. Early in 
Apr\11974. the United Kinodom Government announced that a full mnc cssrnent of the 
project would be carried out during the course of Phase II, following which a final 

L~cision will be made by the Governments on whether to proceed with construction of 
the main works. 

R.T.Z. Consultants Limited (wholly-owned by RTZ) 
During the year, a computer bureau subsidiary Metalogic Limited (now R.T.Z. Computer 
Services Limited). was merged with RTZ Consultants thus increasing the scope of the 
latter company's actiVIties to include computer systems as well as mining. metallurgical 
and management services. 
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Rio Tinto Finance & lhtploration Limited (Riofinol') (whull; ,,;muO IJ"/111/; 
R1ofmex hrs the msponsibility for Group exploration !Juth inth!J Umtml i':tr•Wbtr• ill,•) "' 
those ~roas wh~re the Group l.1as not yet establistmd porrnarwnt lur;ul luwdq•wrum 
organisations. 

Deep sea manganese nodules 
Riofinex negotiated during the course of the year a 20 por cent intoroatforthe RTZ (Jrr,up 
ir• a research and development programme to study tho feasibility (>f fOCCJver.ng 
')langanese nodules from the deep sea. These nodules are a potontial source of copper 

· and nickel. The programme will be managed by Kennecott Copper Corporatron (wrth a 
50 per cent interest) and other participants are Consolidated Goi<.J Fields Lrmited. 
Mitsubishi Corporation and Noranda Mines Limited. 

Mineral exploration 
Exploration work continued in the United Kingdom, E11e, Spam, West G9rmany and 
Brazil. Preliminary studies have been carried out in Norway and Portugal. 

Anglesey Aluminium Limited (47 per cent owned by RTZ) 
Anglesey Aluminium's reduction plant at Holyhead operated satisfactorily during the 
early part of 1973 and production of metal was maintained at near the planned levels. 
However, the cornp<mv experienced an acute shortage of labour during the summer and 
it was necessart to take 'lUt of commission a number of pots in each potline in order to 
maintain control of the operation. This caused a substantial cut in metal output during 
the autumn and was a major factor contributing to the operating loss for the year. 

A programme for recommissioning pots was started towards the end of the year and this 
was making good progress when the power restrictions came into force in December 
1973 under the emergency regulations. As a result. the programme, which provides for a 
return to full plant operation by the middle of 1974, has been subject to some delay. In 
order to provide additional financing to cover the losses incurred in 1973, the share
holding partn9rs in Anglesey Aluminium have agreed to subscribe £5 million towards 
a further issue of share capital during 1974. 

P.T. Riotinto BethiPhiJm Indonesia (55 percent owned by the RTZGroup and 
46 per cent by Bethiehem StMI Corporation) 
This company continued its explcration in Sumatra during the year. 

A coal deposit amenable to open-cast working is being investigated. Scout drilling cl 
the deposit is scheduled for mid-1974 and preliminary engineering studies are being 
carried out. 

Drilhng of several alluvial gold prospects is in progress. 

Con:inc Riotlnto Malaysia Sdn. Berhad (RTZ beneficial interest 95 percent) 
This company ~as a 55 per cent interest in a joint venture with Bethleh~m Steel Corpora
tion. The buckc, dredge built to work the tin deposit at Lobohan Daoang in the State of 
Selangor star1ed commercial production in 1973. The dredge is not yet operating at its 
rated capacity and considerable modifications will be carried out in 1974 in order to 
achieve its production target. 

Brazilian bauxite 
In December 197$, it was announced that a number of leading international companies, 
including RTZ. had signed a memorandum of understandmg providing for further 
engineering and financial planning for the development of the T:ombetas buuxite 
deposit in the Amazon River Basin in Brazil. If the vrall~lity of the prnlect is established, 
it is proposed to start construction in 1974. RTZ's htorest in this project is 5 per cent. 

In addition. a large deposit of bauxite discovered by RT'Z in the Amazon Basin Is 1.\elng 
investigated. but •t is too early to say whether this w;ll result in comrr .:rcial p!oduction. · 
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l'urnovor of Gro\Jp 
1, 

c"mpanloo, 111•7 1$jo{J 1W·b 'l/(J 1 ~·2?·~ "~li:·~ M:i·: 41',:?<:; !:~3·6 q1~'3 
f ti•J',•}.·I~ JJ ::;;,IJ'J tt, tllird ~. ' 

,,\lffiU'J 10D·b 11~·0 144·7 1')~·4 2~9·1 338•1) 4<B~ ~?·'il ~eu-o 933•2 - -- - -·, 

Group profit 
boforotan 18•6 19·0 29·!i 45·8 ~!H3 14'2 Bt\·.6 t:B-D 96·0 224·~ 
'f [tX fi·9 0·3 5·7 7·4 19•Z 2\1·a 734·~ Z8·3 35·2 5~ 4 
N ct profit attrlblJtoblo 
to RTZn.hnroholdors, 
twft1W r,xtranrd•nnry 1terns 9·4 10·1 13·0 19·0 29·4 2H 21·~ il~.:C 29·5 69·6 

Earnings per .sharo 
Barmd on average numbor 
in i:.;;';uo dunng yoar 6·30p' 6·77p 8•18p 11•43p 10·43p 11l-94p !2·11p ~M5p 13·23p 

Ordinary dividencl 
poraharo 
P.aid to stwreholdors 2·83p* 2-57p 2·57p 2•94P 2·94p 3·3lp 2·63p 3·!iSp 4·23p 4•49p ' 
Poid to lnlond Revenue HOp 2•06p 2·06p 2•32P 2·37p 2·32p fJ-77p 

Cuf,t t(J RTZ 2·83p 2-67p 4-37p 5·00p 5·00p 5·6Sp 6·J$t?p S.OO';I 5~;,>''. 4·49pj i _,..... 

Cost of dlvidonds 
Profen:mce 0•3 0·3 0·5 0•5 0·5 0·5 0•5 0·5 0·5 .J)-4 
Ordinary 4•1 3·7 7-0 8·2 9·9 11·5 13·2 13·2 ,11-l> 8·6 
Profit rotninod (boforo 

' ox.traordinnr'{ items) 5·1 6·3 6·2 10•3 9·8 10·8 13·3 5·3 18-l> 60·6 
' 

Ordinary shnroholdor&' 
iunds: 
Cap,tal 30•2 36·2 40•2 41'2 51·0 51·0 54-7 54•8 54·9 55·1 
Ae::;orVOf.l 46·3 50•2 62•6 97·1 171·8 194·6 232·4 226·& 273·.9, 381-5 

-.--
76·~ 86•4 102•8 138·3 222·8 245·6 287-1 281·6 328·8 4:!6·6 

Praforonco capital 10·0 10•8 10·8 10·8 10·8 10·8 10·8 10·8 10·8 10·8 
Outstdo rntorosts 19•2 26·6 40·3 &2•1 103-4 117·8 15tJ·5 191·4 233•5 '313·3 
Doforrod tax 1·9 1·3 1•4 3·3 12·4 24·3 34·6 43·5 66•2 112·3 . 
Loon capital 51•6 90•3 11,., 126•6 156·6 161·6 25H 369·8 373·6 38i•O ; 

Ci.lpitol ornployod 160·0 224•4 266•4 ··-. ' 361·1 506·0 560·1 741•6 897·1 1,012•9 1.254-0 

--~- ...,... 

Profit on ordinary 
~~r:CCril shoro,'toldors' funds: por eont poreont por cant par cont pcrcont por CCI\\ per cent percent per..cent 

DtstrlbutorJ 5•3 4-3 6•8 5·9 4·5 4-7 4·6 4·7 3•3 : .2·0 
Rr!tnincd 6•7 7-3 6•0 7·4 4-6 4•4 4·7 1·9 5~~ Ja·s 

. ....:..,_ -
Tho above &ummnry has boon amended for all vuars to incorporate tho Group's sharo of profits and 
rco;orvos of principa\ossociated companies. 

• h!JU!'.ltorl f1ourc b3scd on the total number of ordinary shares after the one·for·five serip lssue in April ., 
1965. 

~When grossr.d up by the imputed tax credit avalfoble to UK shareholders. the ordinary dividorld for 1973 (:!._ 

w 11qUJvafont to fH3p compared to 6·29p ior 1972. 
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Turnover, Group profit before tax and net profit 
attributable to RTZ shareholders 

i 1n1lhons 1973 '19/Z 1973 1972 
Turnover of Group Group proftt before tax 

~oductanalysis 
Copper and gold 
Lead and zinc 
Borax and chemicals 
Uranium 
Iron ore 

275·6 
126·2 

89·7 
25•3 

109·7 

companies 

103·6 
76·9 
69·4 
22·2 
86·0 

155·7 36·9 
24·6 14·4 
11•0 8·2 
10·1 9·1 
15·0 25·8 

·8 Aluminium 212·5 141·5 13·8 9·3 
'4 f Steel 70·6 56·6 4·8 0·3 

l·6 
1 

gier products and miscellaneous Items _t 
27-9 18·6 0·9 0·8 
0·2 0·3 0·3 

40·4 36·6 0·2 0·4 

~:......t.:~ .• scellaneous interest income (net) 
~ '' t:xploration and roseorch expenditure 

976·3 613·6 236•6 

2-7 
(14·5) 

10&·5 

0·9 
(10•4) 

I 
I' 49p 

- ( 
49pt 1 

0·4 
8·6 

60·6 

55·1 
381-5 

436·0 
10·8 

313-3 
112·3 
38i·O 
~,., .. 
-·">' 
:254·0 -

j 

I 
J.. 1er cent ~ 

2·0 
13·9 ' 

-- J.. . 

Geographical onolysis 
Australia 
North America 
Southern Africa 
United Kingdom 
Mainland Europe 
Other countries 

Notes 

330·5 
266•2 
79·4 

236·7 
42·4 
19·1 

978·3 

224•8 96·0 

196·2 131-4 54·6 
176·9 41·4 13·1 

49·5 42·0 22·0 
160·0 6·9 3·2 

31-4 1·5 2·0 
9·6 1<6 ,., 

613·6 224·8 96·0 

1. The arr,ounts shown abovo for turnover of Group companies oro before deduction of sales to fellow 
Group companies. · 

2. Withholding tox and United Kingdom corporation tox arising on distribution of p:ofits of overseas 
companies are deducted in arriving at tho product or geographical source of net profit attnbutable to 
RTZ shareholders. 

.,''\\ ... 
' ' 

'~ r 
7··~ 

lit 

" 

/. l . 
1973 1972' ., 

Net p1ofit attributable to 'i 
RTZsharet.oldero. before i 

extraordinary items ' 
50·7 

! 
11·0 ' ' N 4·7 v 6·7 5·0 

4-2 3·9 
3·2 5·9 
2-6 3-7 t· ' 
2·1 0·1 ' . I!, 
0·4 0·4 1! 
0·3 0·3 ji. ., 

(1·4) (1·3) 
,. 
); 

76·5 33-7 
·; j 

;j' 
:1. 

2•0 0·6 
:{ '· 

(8·9) (4·8) i.i •· 
f{' ,. ,. 

69·6 29·5 I; 
;; 
I • ,. 

45·0 15·2 j: 
15·5 6·3 !i 

8·9 4·7 ' 
(0·6) 1·5 1 
(0·5) 0·8 

,, 
1·3 1·0 f : 

"' 
69·6 29·5 (\ - \:; 

r . 
~. ,. 
(. 

\ 
I 
' ~ 
.1 
~ 
l 
~ 
I 
i! 
\ 
} 

l 
i 
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Profit before and after tax 1964-1973 1 
1 
I 
' 
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Geographical analysis of assets 1972-1973 

42 

Note..: 
Ac:;erc for the r;urposc oi {)~>Jgmphicai.anO,orodur:t 
anoly~IS :;.re total a~sets t1r:-•ploy.;;:d as shown.on:t.iu~ 
Group baiQqce chcet plut the. excess of ~~\:9\ 
value over t.<Jok va!uo <A the Group~s i¥6 .~A 
general mvt'~trn\~n.1s 



Product analysis of assets 1972-1973 
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RTZ Group principal subsidiary and as~?ociated 

~ companies as at 31 December 1973 
{:N\-,t01) 

Cvmp\ll1'/ und cuuntry Claor:; uf sham~ held Pro· RTZ Pn!iCIPalar,.~,..,·~!~·t.~ 
of lm;~Jrparatiun portion lfltcrost 

of cla5G lrJ CQIJity 

lleld% capital% 
Auatralla (t; 

' ~·'I 

Conzinc Ric,tir1to of Australia Limited Ordinary slwes of A60c BO·G 80·6 Holding ar.d management comp::mv 

Australian Mining & Smelting l.imited Ordlnury shares of A60c 73·6 59•3 Holdtng and mana.aementcompany 
-~ 
1 

The Zinc Corporation, \.imitod Ordinary >hares of SA2.50 100 59·3 le!ld,zinc-and sihter mining <l 
New Broken Hilt Consolidated Limilod Ordinory shores of A26c 100 59•3 lead. zinc and silver mining i 

Sulphide Corporation rty. Limited Ordinory shares of SA2 100 59·3 Zinc smelting and refining; lead smelting;' } 

sulphuric acid production ..• 
:; 

,,,1'. ' 
Tho B oken Hill Associated Smelters Shares of $A 1 50 29·B Lead sme~dn~ and refining:zincfumingand "{}i\11 _:· ,;.· 
rroprietary Limited (Nota 2) etectrolyt&czJncreduction; productlon of sui~ 

acid "'~· .. · ")•. ~,;c-,,.·, 

\:' 
Coma\co Limited (Note 2) 'B' shares of A60c 100 36·3 Bauxite mining; primary aluminium smelting: .\ 

a!'Jminium fabrication 

I Quoonsland Alumina Limited (Note 2) Shares of SA2 12-6 15·1 Alumina production , .. 
ii :. J 

';\, 
Hamers\ey Holdings Limited Ordinary shares of A26c 54 43-5 Holding company . .I \\' 

\•: ,, 
rlamers\ey Iron Ply. Limited Ordinary shares of $A2 100 43•5 Iron ore mining .\" 

' ' :.f ;;, Mary Kathleen Uranium Ltd Ordinarystockunitsof A25o 51 41-1 Uranium mining (operations suspended .at present)· 
.. ~ 

,f:, 
. i .• J ., 

·' \ r ''i 
' 

•; :.1;1. 
Canada ·~. ~ 

<)·.< ".; ,:!! Preston Mines Limitad Common shnros of no par value 80·9 80·9 Holding company .. 
'' ~~ ' ,, Rio Algom Minos Limited Common shoros of no par value 69·6 61·2 Holding and management company: ufa_!lium and 

. ' ~ copper mining; stainless and specialty ste'el · 
' production -~ " 
i ' . 

Lornex Mining Corporation Ltd Common shares of Can$1 66·2 28•3 Copper/molybdenum mining ·~. I 
' ':, 

'~~ Brinco Limited (Note 2) Common shares of no par vatuo 46·1 40•2 Holding and managemcntceompany.: mining and 
. 'c, 

'. mineral exploration - ·~ 

Churchill Faf\s (Lobrador) Corporation Common &haros of no parvaluo 22·9 Hydro~elecuic power·developmeot •• Limited (Notes2 and 6) '' ',t 

'f 
Allan Potash Minas (40% portlcfpot101i I~ ioinl vonturo) Potash mining and refining : 

•,1'' > \ 

·' ! .. ' lnda\ Canada Limited Common shares of no paryaluo OH 61'1 Holding and manufactudng company ' 
:\ 
l ,, 

Netherlands Antilles <' ~ 

,, ., 
. c;;•-. ''"l 

RfoTinto·Zinc Finance NV Ordinary shores of US$1,000 100 100 Finance company ''.'1 "".'·~ • ~-, l 

Hamersley Iron Finance NV Shares of US$1 '100 43•5 Finance company .•.y,· 
• ''-·• 

>~~ •• :.· 
Papua N13W Guinon ·.-~?-:S.·: 
Bau~ainvi\le Copper Limited Ordinary shares of A50c G3·0 43·2 Coppor mining '\' 

\ . . 'i· 
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I> . ; -:.:" l..··-,.t:,A.r. .. :;F ,J~d Ci.i'Z'1CWtt.li comparucs. 

Cvurnnv [Fld rountry Clm's of sharos he:d Pro~ RTZ 
nf •ocnrporatton portion interest 

of class in equity 

~thAfrica 
held% cap1tal% 

R1o Tmto South Africa Limited Shares of R ·; 100 100 

Pal a bora Mtnlng Company Limited Shares of R1 64·9 38·9 

' ROssing Uranium Limited (Nota 3) 'B' shares of 1 Oc 63-2 60·0 

The Netherlands 

· . Budai Zinc Plant 

;W,~~ 
(50 per cent participation in jointventurl<'l) 

·.. '~- '- ;:-~.-,.y ' 

t) 

~ 

United Kinodom 

AM&S Europa Ltd Ordinary shares of f.1 100 59·3 

Anglesey Aluminium Limited (Note 2) Ordinary shares or £1 47 47 

Rio Tinto Finance & Exploration' Ordinary shares of £1 100 100 
Limited (Note 4) 

R.T.Z. Borax Limited (Note 4) Ordinary shares of E1 100 100 

R.T.Z. Europa Limited (Note 4) Ordinary shares of E1 100 100 

Capper Pass and Son Limited Ordinary shares of E1 100 100 

Pillar Aluminium Limited Ordinary shares of £1' 100 100 

Pillar Engineering Limited Ordmary shares of 1 Op 100 100 

R.T.Z. Pillar Europe Limited Ordinary shares of £1 100 100 

'@ 
Unitod States of Amerlca 

Unitt}d States Borax & Chemical Common shares of USS1 100 100 
Corp~ration 

Notos .·. 
1 The Group comprises a large number of companies but it is not practlcabiO to include all of them in this 
list. The list therefore includes those companies: 
a. which represent not loss than 2 per cant of total capital employed or 
b. profits of which roprosent not loss than 2 per cent of Group profit aftertax. 
Except wh~~re othervvise shown. all companies operate mainly ln tho countries in which they are 
incorporatod. 

1§S~sociatod companies in respect of whloh the Group's shore of profits and reserves have been 
included in tho Group accounts are those In which RTZ holds 20 per cent or more of the ordinary shares 
and ploys n signiflcvnt part in th(l management of the con.wany's affairs, orwhorethe lnvestmentisjn the 
noture of a partnership. , ' 

3 The Group's holding of shares in Rossing Uranium carrios 30·8 percent (1972 - 36•8 par cent) c.ftho 
total voting rights. 

4 Companies held directly by RTZorits nominees. All others are held bysubsidiaryor assoclatedr.:ompanlec 
of RTZ or their nominees. ' 

6 l>s stated on page 32, agreement has been reached for the sale of Brinco's holding In Churchill Falls. 

p?' 

OS t 

Pnnc1pal activ;t~es 

Holding and mansgem~nt-company 

Copper mining, smelting and refining: vermlculi~o 
mining; production of sulphuric acid .::ndmagnettte 
concentrate 

Development of uranium deposit in South West 
Africo 

Electrolytic zinc production 

Holding company1cr tead and zinc interests 

Production of primary aruminium 

Mineral ey,ploration; holding of short-term 
lnvesunents 

Holding and management company 

Holding and management company 

Tin smelting a1d refining: production of o;ofdf.:rs 
and alloys ,_·/ 

Semi-fabrication, surface finishing and distribution 
of aluminium in the UK 

Light precision engiosering, pressure die-casting, 
d1~tribution of engineering and welding supplies, 
overhaul of aero engines and components. 
galwmtzing and electrical contr~cting 

Holding company for aluminium fabricating 
operations in Majnland EUrope including 
extrusion of aluminium and surfaco firiish!ng 
and diStribution of aluminium products · · 

Borax mining, refining, marketing and research 

;:,'-' 

' 

' ' ' 

' ~5 g 
.",ly ~ (~,.::: ,.,_ 

\!,_ 
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Direcliors' interests in RTZ and its subsidiaries 
as at :31 December 1973 

Sir VnJ, Duncan 
RTZ Ordinary shares 
RTZAccumulatmg shares 
Options on RTZ Ordinary 

Decembor 
1973 

J;JflUiJI'; 

19rl 

Beneficial interests 
Nil 108,(100 

93,940 l•hl 

share~ 0.222 V.222 
RTZ'/3' Cum Prefshores 920 320 
CRA •hares 2,000 1. 000 
Palabora shares 1,800 1 ,800 
RTR shares 4,600 t.,aoo 
RTSshares 3.400 :3.400 
Bougainville shares 16,800 15,000 

Non-beneficial (trustee holdings) 
RTZ Ordinary shares Nil 14,200 
RTZ'B' Cum Prefshares 2,750 2,750 
Boug,,invilleshares 15,377 1,536 
AM&Sshares 10,281 N1l 

R WWrlght 
RTZ Ordinary shares 
RTZ Accumulating shares 
Options on RTZ Ordinary 
shares ' 
CRAshares 
Hamerslev shares 
RTR shares 
RTS shares 
a,a.lgo,nvil\e -;h~res 

Beneficial interests 
Nil 39,963 

48,848 N1l 

Nil 
7.410 

22,050 
1.100 

600 
?5,780 

8,885 
3,705 

no5o 
1,100 

000 
21,48cl 

Sir M~tk Turner Benoficiallnterosts 
RTZ Ordinpry shares 21.000 ~8.140 
RTZAcc•Jmulttingsharcs 6,305 1\fif 
RTZ 'B' Cum Prefshoros Nil 2,300 
CRAshores 500 250 
Homersloyshores 10,143 10,143 
RTRsharos 400 400 
RTS shores 400 400 
Bougalnvi!le ohares 9.720 6.100 

Ncn·bonaficiol (trustoo holdings) 
RTZ Ordinar1• shores 1,836 Nil 
RTZ 'B' Com Prof shoros 2,300 Nil 

R J L Althnm Bonoflclollntorosts 
RTZ Ordimuy shores Nil :J,Oi!O 
RTZ Accumulutlng shores 3,090 N1l 
CRAshares 2,609 1 .211·1 
Bougainv!lloshuros 6.418 4,h 1 G 

Non·bonoflclul (trustoo holdh1gs) 
RiZ Ordinary shoros Nil 61 S 
l\1l.Accumuhlllng shoros 018 N1l 

R D A1'1nstrong 
CR.I\ shJres 
Rio Atgom shar12s 
Sougainvh!o shnros 

f\Qncflclol h11mMto 
1, 000 ll1 II) 

12,U33 1'1,1,:1:1 
0.-132 1,111>\i 

Tho !!on R J Aoohoton !lcll~liollllillh1fllntn 
RizO,dinurv sl,aros Nil 1< ll·lil 
RTZAccumulo1ing•haron ti,O•IO t.i!l 

Noll· boneflclol (tn1ntoo h••llllnU~) 
RTZ Ordfnarv sll~r~~ 674 nt\4 
RT:Accumu\ntinn$h\\rt!S ''~-li N11 

The llon lll.llslltlou 
RTZ Or\iin~r'i shotot; 
RlZ •\c(;umul,,ti'lt1 nh\ltos 
C:R,\sh~rc:s 

·~1am<:-tsloi-' stmms 
i'(:Ls~h)h~S 

Sdli:)dllWIIIt' t;hl\tNI 
AMt .. S rhlftlU 

11onolil1i<lllnhmHI\II 
,~~,, 1~~y,\ll 

i 1,~1\l ~hi 
h,li~1!1 d,tl.\ .\ 
11,11 Ill II' •Ill 

hOtl hi 111 

1!\,l\fHI ~.11;' 
},;!\Ill i Ill 

Der.erJ,~A!f 

1f17~ 

Tho Hon E ~ l'lallllou (comir.ucd) 
NrmcbonofiGifJJ (tfl.!!.>t£:(; r'J:!hne~/ 

RTZOrdinaryohawo b.25?. \ 
CRA:>hanw 14#5Ba t'.::.E 
Hamorsley r;hareo 10.795 :J,.Hf) 
BougalnviUe oharco 18,322 4.-'!'~f!< 

AM&Sshares 9.1Ml "'· 

R H Carnegie 
CRA shares 
Bougainvilla shares 
Hamersloy shares 
M KU stock units 
AM&Sshar(ls 

Eer>e!acir;; inte~ests 
2.030 :.>,~9 

12.865 Cf,i:'O 
1.000 ~~.~':!.,: 
1.000 ,.,c,:: 
9,636 .~ .. -~ 

Nona beneficial (trU5tee h~!dJ['l~S} 
CRAshares 757,532 373J,i'i:f 
Bougainvillo shares SOO,S91 2:.:~.14:: 
Hamersley shares 368.259 Z6S,Z::3 
Hamersley debentures A$280.000 P.~2EG,C::-~ 
Note: All the nona beneficial mterests dedared :tv; 
Mr Carnegie are held by CRA Group provident a~rl 
superannuation funds of which hels a trustee 

G F. Coke Benefic$31 in:.er~s 
RTZ Ordinary shares 740 12.3E2 
RTZ Accumulating shares 11.592 :-c;p 

Nonabeneficial (uustee i'..o!,:f:r.gs) 
RTZ Ordinary shares 3.2.00 7X18 

D R Colv111o Bertefitia~ lr..tezests 
RTZ 'B' Cum Pref shares 1 .. 50-0 1.~~:: 
Bougalnville shares 325 =ti~ 

Non-bene!ic1a1 (UUs!ee h~':dir.-,dS} 
RTZ 01dinary shaces 7.740 1'~ .. 4/S'!t 

. RTZAccumulatingshares 5,720 .,.,: 
RloAigomshoros 13 =~ 

AG Dovlos 
RTZ Ordinary shmos 
RT?, Acc;umulnting shnres 
Options on RTZ Ordinary 
shares 
CRAsharos 
Hn•norsluyshor•s 
Ouugnlnvillo shMos 

LA DovnuK 
n1·l On:.tlnmv sha1oo 

Ser.~ft~ta! ~~te:£sts 
1AOO ;,.4;;0 

10 .. 400 :\.~: 

Nil ~.t_c,:;;:; 
S~:i!G~ 4}J'~ 
5.466 t\~tH.~ 
~.049 "':; 

Senl~~~Ctti~ ~~t~~t?s~s; 
soo 1~:" 

fIt f!apht -~~:itt!!t:[~' tnt?!\".S~ 
RT~~ Ordi'\1\fV shtut.~S , ,, N~'~ ~"17, 
l\Tl.twntnllt\almtJ uh~hlS <llll ~. ·· 
CllAuhorcs -~.7~4 ~-.<.',: 
H~fM1nhWt\ht\rM 1~~;:~ :.t:"' 
ltJt ~hOI\m qt~·l) -~~-') 
Ml\ll $1\l\:klln\IS 100 t:\'. 
l\O\Il1~llWIUI.\nh~l'l\~ ~~MS r- .~ ..... ~ 
AM!'<ii ~h~tM M~ !'c · 

1\!,~.n- bcndi\:ll\\ \t\\.';'S~~ ~-\ .. ~t_:,,~~ 
\liiii\11\\IWII!Il Sh~\~~ ~\'\\~~~ 0:.:, 
\~l\A.tth\\hl~~ ~~Zt~~~~ .. .., ' 
\ lm\\OH\lt~\ ~hl\N'!l ~\~~~~~~ ~ . 
\ h\1\\\1H11\'JV \h1~\~i\\tth~\ At~~~\~J -~ . , 
N\,t('. ,. Nl 'h~~ t'''n '~-N,~n .. ~~~ tjlt~·:--c.s\;S ~~~~~ 
),,, t\-'t \ 'nW.t> 1\1\\ Jl\.1\\\ \~\l t~ :\ ,:G,'\'t:"'> ~"'-\-..~\~\-<;~,:.,_~ <l''t:;! 
11\ll\tlti\\\nlli\\11. '~\ f\\l.t~\S\.'\t \\~~h .. '~\ ~Q ~t, .•• ,~ ~t~ & t:-~~,~~'Jo 
lhlll\li\ \ \1<'(1, 

' ,, 

.. 
'W 
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. . . . . -•·~ '·- "·~-.~~~.-',__.,...--""<-----· ·--~·~-~ --~-'-"~-·u ·~· 
P·r~etQrS' interes1:> 10 RTZ and its sub>idiaries as at ::11 Decem:,er 1973 

AG framo 
1f~ Ordmary sh.;~res 
R. ZAccumu\ating shares. 

Sir Onsil Gou!ding 
RfZ Ordinary shacos 
RTZ Accumulating shares 
Oo·Jgoir;ville shares 
AM&S st•ares 

S Ht.wrin 
RTZ Ccc.!inar.t shares 

ESWHunt 
Pal a bora shares 

;;;:~~ 
· ,, , j .1, / $1-w.' Lano 

. .,. RTZ Ordinary :.hares 
RTZAccumulating sharos 
CRAsh ares 
Hamerslay shares 
Bougainville shores 

M Littman 
RTZ Ordinary shares 
RTZ Accumulating shares 
Bougainville shares 

Capt J R B Lonodon 
RTZ Ordinary shares 
C!'!ion• on RT7 Ordln"'. 
!.lid res 
CRAshares 
Hamersleyshares 
Bougoinville shams 

RT Madigan 
CRA shares 
Homersley shares 
.. Bougalnvillo shares 

W D Mulholland 
RTZ Ordinary shares 

"CRA shares 
~ainvllle shares 

J A Paterson 
RTZ Ordineryshares 
RTZ Accumulating shares 
lndal sh;uos 

Otcember 
1973 

.!d:lU:.U'/ 
197~ 

Bl neficial interests 
'•!il 782 

i'B'! Nil 

Benefic. ial interests 
Nil 1."~6 

3.094 llil 
1,966 193 
1.446 Ni. 

Beneficial inteiests 
1,000 Nil 

Ben6.ficia1 interest~ 
300 2011 

Benelicbl interests 
Nil 328 

328 Nil 
1.000 ROO 
4,961 4.9&1 
5,040 4.200 

Beneficial interests 
Nil 7.608 

7,508 Nil 
2.400 2.000 

Benoficlt~l interests 
4,112 1,612 

Nil 
1,026 
2,189 
5,888 

10.600 
513 

2.189 
4,008 

Beneficial interests 
784 397 

v,G79 6.519 
189 168 

Beneficial interests 
1,600 1,500 
1,910 955 
3.459 7.883 

Beneficial interests 
Nil 23.093 

23.093 Nil 
150 150 

\ Baron Guy du Rothschild No intemsts 

The Rt Hon t.ord Shackleton 
Benoffciol interests 

Bougainvilla shares 120 100 

S Spiro 

~~1Travis 
RTZ Loan stock 
CRA:;hares 
Bougoinville shares 

~lo interests 

Beneficial mterests 
£660 £t150 

1,694 1,797 
6,884 5.no 

Notes 
1 The Rt Hon Lo·d Shackletor! and Mr A G Frame 
wer~;;' appointed :tirectors of RTZ on 21 Marcil 
1973 and 19 Sept·•mber 1973 respectively. Their 
respective sharehold:ngs shown in colour are those 
in whlc'l they were imerested as at the date of their 
appointment. 

2 The inteorests shown are in accordance with the 
register kept by RTZ for tha purposes of Section 27 
of the Compames Act 1967, and are shown as at 
1 January and 31 December 1973, Js required by the 
Act. The only subsequent changes to 25 March 1974 
relate to further allotments of RTZ accumul&ting 
ordinary shares made on 3 January 1974. the date 
of payment of the interim ordinary dividend for 
1973. Tbe effect of such allotments was to Increase 
the holdings of .accumulating ordinary shams 
shown as at 31 December 1973 by less thm:. 
1 per cent in each case. 

Abbroviatlon.3 
RTZ Ordinary shares Ordinary shares of 25p of 
The Rio Tinto·Zinc Corporation Limited. 
RTZ Accumulating shares Accumulating Ordinary 
shares of 26p of Tho Rio Tinto·Zinc Corporation 
Limited. 
RTZ '8' Cum Pref shares 'B' Cumulative Preference 
shares cf £1 of The Rio Tinto·Zinc Corporation 
Limited. 
ATZ Loan Stock 6i per cent Unsecured Loan 
Stock 1985-90 of The Rio Tinto·Zinc Corporation 
Limited. 
AM&S shares Ordinary sharos of 50c. (Australian) 
of Australian Mining & Smelting Limit'ed. 
Bougalnvllle shares (i) As at January 1973 
Qrdinary shares of SOc (Australian) of Bougain· 
ville Mining Limited (ii) As at December 1973 
Ordinary shares of 50c (Australian) of Bougainville 
Copper Limited. Under a Scheme of Arrangement 
whichbecamo effective on 26 October1973. shares 
In Bougalnville Mining Limited were exchanged 
into shares In aougainvillo Copper Limited on a 
6 for 6 basis. 
CRA •lwos Ordinary shares of 50c (Australian) Qf 
Con<inc Riotlnto of Australia Limited. During 1973 
Conzlnc Riotlnto of Australia Limited made a one· 
for-one scrip Issue of Ordinary shores. 
Hamorsloy shares Ordinary shares of 25c (Austra· 
llan) of Hamersloy Holdings Limited, 
Hamqrsley debentures 8 per cont to 8·5 per cent 
debenture stock maturing on dates between 1978 
ahd 1996 of Hamorsloy Holdings Limited. 
lndal shores Common shares of no par value of 
lnd11l Canada Limited. 
IOL shares Ordinary shares of 50c (Australian) of 
Interstate Oil Limited. 
Rio Algom shares Common shares of no par value 
of Rio Algom Minas Limited. 
Palabora shares Shnres of R1 of Palabora Mining 
Company Limited, 
RTR sharos Shares of 40c (Rhodesian) of RioTinto 
(Rhodesi•) l.lmited. 
RTS share; Shares of 50c (Rhodesian) of Rio Tinto 
Sandawan.a Lim1ted. 
MKU stock units Ordinary stock units of 25c 
(Australian) of Mary Kathleen Uranium Ltd. 

' ~) 

I 
' 
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Group statement of source and application of funds 
for year ended 31 December 1973 

Source of funds 

Generated from operations: 
Group profit after taY. 

Charges not requinng use of funds: 
Depreciation of fixed assets 
Exploration and development expenditure written off 
Pre· production and other expenditure written off 
Provls1on for deferred tax 
Miscn\loneous 

Arising ~Kternnlly: 
Misc:e\laneous ATZ share issues 
Proceeds of share issues in subsidiaries subscribed to 
by outside shorcholdors 
Salo ofJixed assets and investments 
Long term loans received 
Morgor of Lornex net current assets (1972 ·-Anglesey 
Aluminium no longer conzolidatod) 

Application of funds 

Expcndodon: 
Fixed assets 
Exploration and dcvolopmont 
Pre-production and other oxpondlturo 
Investments 
Net currentassots 
Ropaymtmtof lonQ term lonns 

Dividends: 
To RTZshereholdors 
To outsldo shoroholdors of sul>sldiarles 

Designed by HSAG 
Printod in England by Wosterlwm Prass 

£millions 
1973 

166•4 

60·0 
10•6 

6·9 
10·6 

6·3 

260·0 

1·7 

3•2 
19•4 
43·0 

0·9 

326·2 

73·1 
13·1 

3•7 
16•6 
68·6 

100•1 

266·1 

9·0 
64·1 

328·2 

60·8 

39·1 
7·8 
4·3 

13•6 
1·2 

126·6 

0·9 

6·6 
15·4 
89·9 

(N) 

234·1 

67•2 
10•1 

4·7 
8·6 

57-7 
37-5 

205·6 

11-6 
16•8 

234·1 
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