THE RIC TINTO - ZIWC CORPORATION LIMITED j

ANNUAL RETURN 1974

Account of Shares comprised in each Share Varrant to Bearer N
5% "B Preference .
‘Number of Shares in Werrante of 5 Shawes (12975 x  5) 64,875 ;
" n 1 "' u 1] 10 " ( 2555 xk 10) 25,550 . ::1 ‘
" " n "o " " 50 t ( 2053 x 50) . 102,650 - i |
] " 1t ] n " 100 " ( 689 x 100) . 68,900 . (
b 261,975 ’ ;
. : — i)[
< i
) ! ;
Ordinary - . ‘ ¢

Nurbex of Shares in Warrants of 20 Shares (151397 = 20) 5,027;?40, ,
meoomww " 100 Shaves ( 14058 x 100) 1,405,806 . -~ - |

L " " 200 Shaves { 18993 x 200) 3,798,600 o
8,232,340 PO

s
: & . - 7
536 wpM f&eference 261,975 Shares of £1 each @ L - 261,975.
Ordinary 8,232,340 Shares of 25p each : - 2,058,085 .
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Section 4 Mumber Class
Mumber of shares of each class 7,732,967 'A' Preference ' Shares
i'ﬁued as fully paid up for a 3,143,750 'B' Preference Shares
GuoIDERATION OTHER THAN CASH 203,329,078 Ordinary and
Accumulating Crdinary * Shares
5,520 Ordinary Shares
202,508 Accurm:tla'bing Ordinary Shares

(See PFootnote)

Section 10

.

Total amount (if any) £61,761,016 on 7,732,967 'A' Preference " Shares

agreed to be considered as
vald on number of shares of

3,143,750 'B' Preference Shares
203,329,078 Ordilnary and

eagh class issued as FULLY , Accumulating Ordinary Shares
PAID UP for a CONSIDERATION : 5,520 Ordinary Shares
(IHER THAN CASH 202,598 Accumulating Ordinary Shares
(8ee Footnote) ~
A n
Notes On 2lth October 1973, 28,782,162 of the issued Ordinary shares were converted
T into Accumulating Ordinary shares. Since the shares of the Company do not "y
bear distingulshing numbers it is not possible 4o show how many of these
. shares had originally been ilssued for cash and how many for a consideratlion
other than cash. Combined totals for the Ordinary and Accumulating Ordinary
shares in issue at thet date have therefore been given in parvagraphs 3, %,
<) and 10. Sepapate figures have been given for shares allotted after that date.
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THE RIO FINPO-ZINC COREORANTON TAMITED .

5 Hoame,nationality (if
other than British)end
Date of Binth

Richard Janes Idvingstone
Altham,
19.1.1924.

Robert Douglas Armstrong.
25.4,1916,~ Canadian.

O
The Hon.Ralph John Assheton.
5‘ 110 1929 .

!

‘,ffhe Hon.Bdvard Lathan
Bodillieu.
17.10.1919,

Roderick Howard Carnegie.
27. 11, ]-932 o= Augtralian,

Gerald Edwaxd Coke,
¢y 25.10.1907.

_sDavid Richard Colville.
11 5.1909.

Address

Crunnells Green
Bouse, Preston,
Nre.Hitehin, Hewvts,

30,Glenorchy Road,
Don Mills,Ontaria,
Canada,

Burners Cottage,
Rowley Lane,
Wexham,Nr, Slough,
Bucks,

Tanale Copse, West
Drdve,Summingdale,
Berks.

15,5t .Georges Road,
Toorak, Vietoria,
3142, I&’elbourne,
Augtralia,

Jenkyn Place,
Bentley,
Hants,

The 0ld Vicarage,
Dorton, Nz,
Aylesbury, Bucks.

Business occupation
and particulars of
other directorshing

Company Director

Pregident,Rio Algonm Mines Iid.,

Company Director
Theodore St.Just & Co Limited

Stockbroker
Embankment Trust Dimited

* Austral Trust Limited

National Mutual Life Association
o.f.‘ Australasia Linited (London
Board)

St.artins Property Corporation
Timited

Company Director

AI‘-&S Europe Itd.
Conmonwealth Smelting Limrbed

Company Direcitor

The Abbots Investment Trust Libd.,
Brandeis Goldschmidt & Co Thd,,

A‘bchu:cch & Genzral Invesiment
“Trust .!-ltU.n 3
S.G—.Uar'blmb & Co,Libd.,
Mid-Wessex Vater Company. -
Mereury Securities Limited.
'Um:hed Kingdom Provident
Institution.
Royal Opéira House,Covenbt Garden
Limited.
Glyndebourns Productions Lid.,
B.B.C. (Governor)

Company Director

The Bullfinch Company Timited.
Colville (Bembr:.dge)nmi-red.
The Continental & Tndustrizl

-.-n! Ao s he
pridt L by lgvie] 418

Eranda Property Company Limifed.
Quartus Company Limited.
Bagle Star Insurance Co,limited.

A e b g
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Rothschild Investment Trust Iid., |

R.I.P.Finance Limifed.

Second Continuation Limited.
Nigella Finance Limited. :
.M, Rothechild & Gons Limibed,

Cont/veveeynenas



Name,nationality (if
other than British)and
Date of Birth

Alun Grier Davies,
16.9,1014.

Louis Armand Devaux.
5.4,1907. -~ Irench.

8in Johm Norman Valetbe

Duncan. C.B.E.
18.7.1913,

Franlk FMetchor Bspie. 0.B.E. .
8.5.1917. - Aus'tl‘alian.

Alistedr Gilehrist Irame,
3+441529.

Sir William Baeil Goulding,
Bart,

4,11,1909, - Inish.

Sam Harris,
1707t1912. - Ci‘ﬁizen of UcSle

* Bdwin Sidney Vhiteley

Hunt.
9¢8y 19060 - Can&dian.

Address

Max TLodge, Dukes
Kiln Drive,
Gerranrds Cross,
Bucks.

P

Buginess occupation
and. varticulars of
other dizectorships

Q
I

Company Directox
United Kingdon Ifolal Mindng

Association (Mewber of Jeusmsll,

14,Rue Jean Richepin,Company Directox

Farig lée,France,

Edenbridge House,
Edenbridge, Kent.

31,The Righi,

. Soulh Yarra,

Victoria,
Augtralia.

"Penningshook!
Sutton Place, -
Abinger, 4
Nr. Dorking, [;
Smey. i

Dargle Cottage,
Ermiskerry,
Co,VWicklow.

14,Zast 75th Street, Attomey at law

Yow York City,
N.Y.10021, U.S.4.,

River House,
Jonkershoel,
Stellenboszch,
Cape Province,
South Africa.

Company Directox
Tuclear Developments IDimited.
British Overseas Mining

Association (Member of Coumzil’

Hamilton Brothers @il Company
(Great Britain) Dimibed.

Anglegey Aluminium Limited.

Bank of England.

British Petroleum Company Lic.

Minin ineer
AMZS Europe Libd.
Commonvealth Smelting Limitel.

Chief Mechanical Ingincer
The British Chanmel Tunnel
Co.Limived.

;
Conpany Diré\c-i:or
The Supra Eipctrical Co.Linmic
The Naticnal Y?\ahk of Treland

Managing Director and Genesral
Managcer.

T {lw
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Name,notionality (if
nther than British)and
Date of Birth

Kenneth Frederick Lane.
22,3,1928,

Maxk Littman,Q.C,
4.9,1920,

Captain John Ridgway Berridge
Longden, 0.B.I.
26.5.1909.

Rusmrel Tullie Madigan. O.B.E.

Williom David Mulholland.
16,6.1926, -~ Citizen of U.B.A.

James Alexander Paterson.
6.2.1926, ~ Canadian.

& vBaron Quy Edouard Alphonse

)

Paul De Reothschild.
21,5,1909. - Fronch.

The Rt.Hon.Loxd Shaokleton
of Burley. (Edward Arthur
Alexander) K.G.,P. C.,O B.E.,
15,7.1911.

Sidney Spiro.
27 . 7 . 1914 Yl Sou“bh .Africa-n-

Address

47,Bexley Road,
London. S.E.9.

79, Chester Square,
Tiondon. SlWol.

Rockley Manowx,
Kings Somborne,
Hampshite,

60,Broadvay,
Bagt Camberwell,
Victoria,Australia,

1266,Redpath Crescent,

Montreal,l09. -
Quebec.

24, Thurlee Square,
London. S.W.7.

21, Rue Taffitte,
Peris,l{E.
France.

Long Copplce,
Canford Magna,
Wimborne,
Doxaet.

43, Lowndes Squarg,
Iondon. S.W.le

-

o

Buginese occupation
and particulars of
other directorships

Group Planning Executive

General Counsel British Steel
Corporation.

Consultant.

Gueents Jounsel.

Other Directorshins

J.H,Jacks Limited. .

British Steel Corporation.

British Enkalon Limited.

Company Director

Thanes Estuary Development
Company Limited.

Mining Engineesr

Bulk Shipping Associates Limited.

Company Director

Company Director

Anglesey Aluminium Limited.

Company Directon
Second Continuation Limiied.

Comvpany Dirgctor

Heroury Insurance Holdings Lud.,

/O

e ey e —— o n = n
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Woodrow Wyatt Holdings Limited.

Company Director

Barclay Dang Internadicnal Tidc.,

British South Africa Company
Investments Limited.

Central Mining Finance Limited.

Central Mining and Imvesiment
Corporation Limized.

Charter Concolidated FTavioms .o

V-

I.-:.mneé..

Selection Trust Limited.
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5

,‘;’//

o

o



4 : - 4_‘ J s a

Wame,nationality (if Address Business ‘ocoupation »
. dthor than British)and and particuizrs of f
¢ Date of Birth — other directorships
Norman Jolm Travis. Bowe Green Hall, Comparny Diyector
T+5.1913. Nr,Hertford., Burton Bzker & Co.Limited.
Theodore St.Just & (o.Limiied.
Vﬁir Ronald Mark Cunliffe 3,The Grove, Company Director
Turner, Highgate, Nuclear Developments Limited.
29,%,1906. Tondon.N.6. ¥Xenterne Trust Limited.
_ William Mallinson & Sons Limited.
&y Lingford Imvestménis Limited.
Commercial Union Aspurance Company

Limited.
Robert Benson Lonsdale & Company
(Canada) Limited.
British Home Stores Limited.
The Tumel Portland Cement Compzvy
Timited.
Gordon-Curzon Properties Limited.
“ Cornhill Imvestments Dimited.
Crowtree Secu:crb:.eas Limited.,
Westmnster, % I’emamgton Freeholds
J Limited. .
‘ Xleinwort Benson,Lonsda.le Limited. |
Central London Es’cate Investments |
. : Limibed. |
Robert Benson,I:onsdale & Co Lbda, " |
Montagne Burton Limited (Altermate)
. Donegal Invesiment Co.ldimifed. |
Midland & Internabional Banke Tid, |
(Alternate) |
Tunnel Cement Invesiments Limited. f
Phe National Cash Register Co.LEd. |
_ ﬁ Kleimwort Benson (Trusbees)Limited.
L Whitbread Investment Co.Limited. !
. y Anglesey Aluninium Iimited, .

Roy William Wright.C.B.E., 14,Chelsea Square,  Compvany Dirvector
10.9.1914, London. 85.W.3%. luclear Tevelopnents Limited.
Anglesey Alvminium Tdimibed., | -
United Kingdom South Africa Trade
‘ Association Ltd,(lfembexr of
‘ Council)
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T RTO TIPO-GTHEC CORPORSTICH TIMITED

Ligst of Hnbeldiory and Asscclated Companies 2s at Flst December 1573

Key to Headings

1. Name of Company
2. Country of Tneorporation
3. Class of shares held

L,  Percentage of each class of shares held by R.T.2. or its
Neminees .

5, Percentapge of each class of shares hcld by subsidiaries
of R.T.2. or their Nominees

NOTES

Rhodesian Companles have heen exaluded from thié list on the ;
ground that they are excluded from the Group fccounts and that
in the present situation acwcurate information is not available.

Investments in companles amounting to less than 107 of the
class of shave concerned are not listed. ‘
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THE RYO TINPO-ZTNC CORPORATICH TIMITED %1.12.73.

l L]
F‘rai?_?mrst Limited

Mineral Search Limited

Riomin Limited

Rlo Tinto Pinance & Exploration Limlted

R.T.%, ‘Aluminium Holdings Limited
R,T.%. Austrdlian Holdings Limited
R.T.2. Borax Limited

R.T.Z, Britaln Limited

R.T.%. Canadlan Holdings Limited

2.
England

England
England
England
England
England
Eng}:and
England
England

R.T,%, Construction and Development Limifed England

R.T.%, Consultants Limited

R.T.%Z. Development Enterprises Limited
R,T.%Z, BEuropean Holdings Limited
R.T.%,. Gurope L:lm'.l.'t:ed

R.7.Z, Flnance Limited

R.'I.".,Z. Overseas Holdings Timited
R,T.Z, Pension Fund Trustees Limited
R,T.Z2. Sales Limited

R.T,7Z. Services Limited

NOTE:

Eng;.and
England

England

England

England

Br.zland
England
England

England

/3

3 .
Ord Shrs

Ord shrs
Ord Shrs
Ord Shrs
Ord Shrs
Ord Shrs
Ord Shrs
Ord Shrs
Ord Shrs
ord Shrs
Ord Shrs
Ord Shrs
Ord Shrs
Ord Shrs
Ord Shrs
Orql Shra
Ord Shrs
Ord Shrs

Ord Shrs

Subsidiaries and Assoclates of these companies are listed ofr

sheebs.

of £1
ofl £1
of £1
of £1
of £1
of £1
of £1
of £L
of &2 -
of £1
of £1
of £1
of £".L
of £1
of £1
of £1

of 21

the attached

100

- 100

LOG
100
100
100

100

100

160

100
100

100
100
100

100
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FRAITURSD \AMITED 31, 12,75,

L

Freitish Channel Tunnel Company Limited

&

£

2

England

>

Jy

Ord., Shrs, of & 2

3

20
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BTO TINIO TUMANCE & EXPLORATTON LAMGDED 31,1275, ij 5
1 2 5 5
Anglo Austral Mines Limited England Ord. Shrs. oi £1 100
Exploration Ventures Limited England Ord. Shrs. of £81 50
Tota Drilling Controls ‘il-llmited England Shrs, of 10p 51
%
Mineral Holdings Iren Pri\;'\éif’qe Timited Iran Shrs, of Rls. 66,7
Ny 10,000
Penink (Proprietary) Limited Republic of Shrs. of R2 100
South Africa -
RDK Exploration {(Pty.) Iimited Republic of Shrs. of R2 100
. South Africa
Riofinex do Brasil Gieologia e Brazil Shrs. of Cr$l 100
Pesquisa Limlitada
Riofinex Iran Private Limited Iran Shrs, of Rls. 100
: 10,000
Riofinex Singapore Private ' Republic of Ord. Shrs., of S§L 160
Limited Singapore
R.T,Z. Deep Sea Mining England Ord. Shrs. of £1 100
Enterprises Limited
Skeleton Coast Dismonds - South West Shrs. of R2 100
(Pty, ) Limited , Africa '

e e e

B e e e
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R.T.Z. ALUMINIUM HOLDINGS LIMITED 31.12.73.

1 2 3

Anglesey Aluminium Limited England Ord. Shrs, of £1

Anglesey Aluminium Construc~ England Oxd. Shrs. of £1

tion Limited

Anglesey Aluminium Metal

Limited England Ord. Shrs. of £1

Metal Suppliers Limited Bermuda Ord. Shrs. of &1

&7

100

100

100
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B2, MISTRALTAN 10D 500

LIMITTD 51,128,935,

1

CJR.A, Holdings I'ty. Limited

%)

&

Inmproved Smelting Recoveriles Pty. ILimited
%ggﬁﬁggéss and Son (Australia) Proprietary
Conzire Riobinte of Australia Limited
Assoclated Alrlines Proprletary Limited
Mastralian Flucrine Chemicals Phy. Limited
Augtrallan Mining & Smelting Limited
AM & 3 Europe Iitd.
Commonweal.th Smelting Limited
ISC Alloys Limited
Marzak Llmited

Australian Overseas Smelting
Pty. Limited

The Broken H11ll Assoclated Smelters
Proprietary Limlted

The Aurtiralian Ore and Metal
Couipany Proprietery Limited

Kembla Coal & Coke Pty. Limited

The Coal Cliff Collieries
Pty. Limlited

Illawarra Coke Company
Pty. Limited

Vale Englneering Pty. Limited
Pirie Alloys Piy. Limitgd
Heron's Creek Tinber Mills Pty.Limited
Heron's Creek Forests Pty, Limited
Longworth's (Laurieton) Pty Limited
New Broken Hill Consolidated Limited
AM & 8 Ezploration Pty. Limited

The Southern Power Corporation
Pty. Iimlted

Western New South Wales Electrilce
Pover Proprietary Limited

Sulpride Corporation Pty. Limlted

2
Australia
Australia
Australia
Australia
Australia
Australia
Austrealia
England
England
Iingland

Englend
Kustralia
Australia

Mustralis

Australia

Australia -

Australla
Australia
Australila
Australia

Australia

Australié

Australia

Auatralia

Australia

Augtralia

Australia

[/

pS

Prre 1.

Shrs, of BAS

Ord, Shmo, of $A2

Shrs.

Ord,
Ord.
Ord.
Oord.
ord,
Ord,

Ord.

""" ord, Shrs. of £1

of $A2

Shrs.
Shrs.
Shrs.
Shrs.
Shrs.
Shrs.

Shrs.

cf ASQc
of $AZ2
of $A1
of ASGe
of £1
of £1

of £1

Shrs. of $Al

Ord. Shrs. of $AL

Ord, Shrs. of $A2

Shrs.
Shrs.

Shrs.
Shrs.
Shrs.
Ord.
Ord.
Ord,
Ord.

Ord.
Ord.

Ord,

Ord.

of $A2

of $AR

of $Al

of $a1

of $A2

Shrs.
Shrs.,
8Shrs.
Shrs.

Shrs.

Shrs,

Shrs.

of $A2

of $A2

of $A2

oF A25c

of :$A2
of $A2

of $A2

of $A2

%

160
wo .
100
80.6
)
50
3.5
100
100
100 -
100

100

25
100

100

100
100
100
100
100
100
100

100,
100

.7
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G RIS TAN HOTDIING DIMUTED %1.12,73,

1

The 7Zine Corporation,Limited

The Australian Qre ond Metal Company

o Proprietary Limited
The Barrier Gorporat{on Pyy., Limited
The Barrier Corporation (Viec) Ply.Limited .
Rasic Resources Australia Pty, limited
Berra Pby, Limited
111 Collins Street Proprietary
Limited
b4 PBlair.Athol Coal Pty, ILid.,

Bougailnville Copper Limited
Bougainville Mining Limlted

The Broken Hill Corporation Limited
(In Idiquidation)

Capital Mines Pty. Limited
(In Liguidation)

Cobar Mines Proprietary Limlted
~obar South Propriletary Limited
Consolidated Zine Proprietary Limited

Conzine Riotinto Administrative Services
Pty. Limited

C.R,A, Exploration Pty., Limited
C.R.A, Holdings (Malaysia) Sdn. Berhad
Conzine Riotinto Malaysia Sdn, Berhad
C.R.A, Pby. Limited ; |
C.R,A, Services iimited
Group Computer Services Piy. Limited
Hamersley Heoldinzs Limlted
Pulk Shipping Associates Limited
Hamersley Txploration Piy. Limited

Hamersley Iron Finance NV,

Hamersley Iron Fty. Limlted

Hamersley Japan Timited

/%

2
Australia

Australls
Australila
Australia
Australila

Australla

Australia
Australia
P.N.G,

Australia
England

Australia
Australia
Australia

Australia

Australia
Australia
Malaysia
Malaysia
Australla
Australia
Australia
Australla
England

Australia

Netherlands

Antilles

Australia“

Japan

Ord.

Ord.
ord.
Ord.

Ord.

[

{Jontd, }

3

Shr

Shre
Shr
Shr

Shr

8. of $A2,50

5. of $A2
s, of $A2
s, of $A2

s, of A2

Shrs, of $AL

Shrs, of $a2

Ord.
Ord.

Ord,
Ord,

Ord,
Opd.
Ord.

Ord.

Ord.
Ord.
Ord.
Oxd.
Ord.
Ord.
Ord..
ord.
Ord.

Ord.,

Shr
Shr

She

Shr

Shr

Star

Shr

Shrs.
Shrs.
Shrs.
Shrs.
Shrs.
Shrs.
Shrs,

Shrs.

s, of $A2

8. of1A50c”

s. of ASGe

s, of 21

s. of $A)
5, of &A2
s. of $A2

s. of $A2

5. of $A2
s, of $A2
of $ML
of ML
of $A2
of $A2
of $AL
of AZ5e

of £1

Shrs. of USHl

Ord,

Ord.
yen

Shr

s. of $A2 .

Shrs, of 1,000

e
o
e
W

of $40.01

p%

100

25
100
100
100
100

gy 2

100 F
100
100

25 b
100

100

5k
50
100

N

100
100

99.9
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5
Himet Corporation Iimited
Metallised Ores Limited
Mount Bruce Miniig Phy. Iimited
Trterstate 0Ll Limited

Trome-Broken H11l Company
Proprietary Timited

Mary Kathleen Uranium Litd.

Metals Investigation Proprietary Limited
Minenco Py, Iimited
Mines Transportation Pty., Limited
Nuclear Tuels Pby., Limlted
Facific Alwninium Pty. Limited
Queensland Alumina ., Limited
Panguna Development Foundation Limlted
Arawa Enberprises Limited
Arawa Ho?els Piy. Limited
Earapinéﬁg Enterprises Limlted
P.D.F, Holdingsthy. uimited
P.D.F. Wholesalers Pty., Limited.
Rio Tinto Collleries Pty. Limited
Ric Tinto Industries Pty., Limited
C.R.A. Engineerinm Piy. Limited
Ric Tinto-Zine (Japen) Limlited
Territory IEnterprises Pby., Timited
Zine Corporation (London) Limited
Comaleo Limited
AHT Alumindium Limited
Aluminiun Centre Limited
Aluminium Ladder Company Limited
Anodising Englneers Limiteﬁ
Fisher Commercial Windows Limited

Fisher Wirdows Idmited

2
Australia
Mustralia
Australia

Mustralia

Aus@ralia

Australia

Mistralia
Aﬁstralia
Australia
Australia
Australla
Australia
P.N.G.
P.N.G.
P.N.G.
P.N.G.
P.N.G,

P.N.G,

‘ Australia

Australia
Augtralia
Japan
Australia
England
Australia
New Zealand
New Zé;iand
New Zealand
New Zealand
New Zealand

New Zealend

Ord,

Ord.

/7

Ord, Shrs.

shrs,
Ord, Snrs,

Ord, Shrs.

Ord. Shrs.

Ord.
A25c
Ord, Shrs.
Ord. Shrs.
Ord. Shrs.
Ord. Shrs.

Ord. Shrs.

Ord. Shrs.

Limited by

Shrs. of $1
Shrs, of $1

5

of $40,01 X0

of $A0.01
of ABQc

of ABOc

of $A2

Stock Units of

of $A2
of $A2
of éAl
of $A2
of $A2

Of. $Az :

guarantee 100

Shrs. of $1

74

Shrs, of $1

Shrs. of $1

Ord. Shrs.

Ord., Shrs.
Shrs,
Ord. Shrs.
Ord. Shrs.

Ord. Shrs,

N
of $A2 V=100

of $A2
of $A1

of 500 yen TO

of $A2

of £1

8" Shrs. of A50c

Shrs. of NZBOe

Ord. Shrs.

Ord. Shrs.
Oxd.,
Ord.

Ord. -

20 |

. A0

53.4
23.3

51
100 f}
100
1007
100
100

12.5

B
100
wo
00

100 "

100

100

100 p
100
100
100 :

100 ‘
100
100
100 iy



iteteles AUSTRADTAN ICIDTNN LOYMTED  %1.12.73. W

1 2 ‘ 2 &
Lyte Aluminiun Indusiries Limlted New Zealand Ord. Shrs. 100
Lyte Imdders Timited New Zealand Ord. Shrs, 100
Lyte Primview (N.Z.) Limited New Zealwsl G§rd. Shrs, 100
Rylock Company Limited New Zealand Jrd. Shrs, 100
Structural Aluminium Company Limited New Zealand Ord. Shrs. - 100
Wellington Aluminium Company Limited New Zealand Ord., Shrs, 100
Alcom Investments N,V, Netherlands
Antilles Shrs, of DFL100O 100
Concomal RB.V. The
' Netherlands Shrs, of DFL100 100
Aurukun Pby. Limlted Australia Shrs. of $AL ‘100
Chiap Hua Comaleo Limited Hong Kong Shrs, of $HK100 45
Petman Limited Hong Kong Shrs., of $IK1C. .- 100
Petman (Bornec.). Limited Borneo Shrs. of Brunei$lo 100
Clay Products Pty. Limited Australia Shrs. of $AL 100
Comaleo Alumirilum (Bell Bay) Limited Au‘strali# Ord. Shrs, of $Aal 100
- Comaleo Aluminium Tdimited New Zealand Shrs. of $N22 1og
Comalco Aluminlum Powder Pty. ILimlted Australia "a' & MB" Shops. ‘
' of $AL 100
Comaleo (Asia) Limited Hong Kong  Shrs, of $HK10 100
Comaleo Bauxite (H.X.) Iimited Hong Kong  Shrs. of $HKI0 52
Comalco Extrusions Limited New Zealand Shrs. of $Nz2 'I 50
Comaleo Fabricators Limited Australia  Shrs. of $A2 * 100
Comalco Invesimenis Euro\pe S.A. . Tuxembourg  Shrs. of US:I‘JOO /»;LOO
| New Zealand Aluminium Smelters New Zealand "D" Shrs, of $NZ‘L - 100/
Limited ("A" Shrs, of $MZL
held by Comalco
New Zealand Construction Limited 100
Co. Iimibed . New Zealand Shrs. of $NZL. 100
Comaleo Japan K.X. Japan Shrs. of 1000 yen 100
Comaleco (J, & S.) Pty. Iimited Australia "ol Shrs, of $Al lOCA)
Comalco (N.G.) Pty. Limited P.N.G, Shrs, of $AL 100
Comalco Power (N.Z,) Limlted - Neu-.;"zl\?aland Shrs. of $NZ1 100
Comaleo Products Pty, Limited Australia Shrs, of $AL 100

Commonwealth Aluminium Corporation
Limited Australia Shirs, of $AL 100

P e TR
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88,5, AUGIRALIAE TOLDTHGS LIMITED  21.12.73.

1
Dampier Salt Limited

Eurallumina S.p.A.
International Containers Limited
J.P.P., (Queensland) Pty, Limited
New Zealand Power Limited
Patterson Distributors Limited
Queensland Alumina Limited
. Southern Aluminium Pty. Limited
v West Pacific Salt Limlted

Wunderlich Aluminium Co. Pty. Limlted

ol

>/

2

Australia
Ttaly

Hong Kong
Australia
New Zealand
New Zealand
Australla
Australia
Hong Kong

Australia

Tapae G,

. 5
Shrs., of $Al £0
Shrs, of 1000 lire 20
Shrs, of $HKLOC 45
Shrs. of $AL 100
Shrs. of $NZ2 100
Shrs. of $NzZ2 100
Shrs. of $A2 - . 13.83
Shrs. of $Al 100
Shrs, of $HK 1 50
"B" Ord. Shrs. of 100
' AL
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B2, LOBAT LiwED 31,1895

1
Berl: Spencer Acids Limited

Theodore St. Just & Company Ltd.
Borax Consolidated Limited
Borax Francais S.A,
Borax (Holdings) Limited!
Borax Morarjl Limited

Boraz N.V.

Borax-Rehak Gesellschaft m,b.H,

dBorogquimica Limited

Borogquimica S.A.M,T.C,A.T.

Burton Baker & Company Limited

Compagnie Productrice des Borates S.A.

Deutsche Borax (esellschalt m.b.H.
Joseph Townsend Limited

Ia Productora de Porax y Articulos Quimlicos S.A.
Nieto de Juan I'ramls Manen S.A.

Tartarico Espanol S.4A.
fﬁo Holdlngs Corporation 'y
£ 14

Aluninum Alloys Corvporatidil
TRO Corporation
Irecce Chemicals

Eminex~Empresa Mineira de
Explosives Ltda,

ICECO S.A.

IRECO Aluminum Inec,

IRECO A.N.Z. (Pty.) Limited

TRECC Blasking, Inc.,

2
England
England
England
France
England
'Iﬁdia

Netherlands

Austria

England

Argentina

England

Belgium

Germany
Scotland

Spain
Spain

Spain
U.SIA l‘

U.3.A.
U.8.A,

UISIA.

Brazil
Switﬁérland
U.S.A.
Australia

T.8,A.

> 5
Ord. Shrs. of £10 An
ord. Shva, of £1°% ;;.;";;,;1:09
ord. Shrs. of €1 100

ord. Surs. of Fr.45 100
Ord. Shrs. of £1 106
Ord. Shrs, of Rs.50 45

Ord. Shres. of

F1,1,000 100
QCrd, Shrs, 100
Ord. Shrs. of £1 100
Ord. Bearer Shrs.

of A$PI 100
Ord, Shrs, of £1 100

Share Warrants to
Bearer of no par

value 100
ord. Shvs. 51
ord. Shrs. of £10 100

Share VWarrants to
Bearer of Ptas.3,000 100

Share Warrants 4o :
Bearer of Ptas.5,000 100

Shvs. 6f Ptas.10,000 20
Common Stock of $1 100

Strs, of no par .
value S 100

Shrs. of Common
Stock of $1 100

Class "A" Shrs, of

Common Stock of $1 50

ord. snﬁs. f 4y
, .‘ ko

She;res of §1 o 100
100
Ord. Shrs. 100
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R4, BORAX TIIERD  31.12.75.

1
IRECO Carribean,Inc.
IRECO Chile Iida.
. IRECO de Mexico S,A. de C.V,
| IRECO of Canada Limited
IRECO of Latin America (in liquldation)
Rio Tinto-Zine Corporation of Amerilca
Nippon Yttritm Company Limited
United States Borax & Chemical Corporaticn

AP M, Operatbors Limlited

Paclfic Coast Borax Company
The Pyrites Company Ine,

- Sylvinite Communicatlions Inec,

’

s U.S, Borax Research Corporation
R,T.Z2. Chemlieals Limited
Aluminivm Sulphate Limited
Thames Alum CQmpény Limited
Bariwn Chemilcals Limited
Bristol Chemicals Limited
Fricker's Metol and Chemlecal Company Limlted

%;3ardman and Holden Limlted

Barlocher Manox Limited ‘

J.M. Beckett & Son Limited

Manchester Oxide Limited
1.8.C. Chemicals Limited

{iornis de Teval Limited

Synthanite Screeds Limited
Nutfield Manufacturing Company Limited
Rare Earth Products Limited
Thorium Limited

Puk: Beralks Madencilik A.S,

2
U.8,A,
Chile
Mexd.co
Canada
Panama
U.8.A.
Japan
U.8.4,

Canada

U.5.4,
U,5.4,

U.S.A.

U.S.A,
England

England

England
England
England
Eng]é nd

England

" England

England
England
England
England
England
England
England
Turkey

ord,

Shrs.
Shrs.

Shrs,

Common Shrs. of C$l 100

ord.

Shrs,

100

Shrs, of no par value 160

Shrs. of 500 yen

Common Shrs, of $1 100

Ord. Shrs. of no

par value

40

Common Stock of US$HL0 100

Shrs. ol $1 100

Conmon Stock of
no par value 100

Common Stock of $1 100

Ord, Shrs. of £1 1c0
Ord., Shrs. of £1 50
20
ord, Shrs. of £1 100
Ord. Shrs. of £1 33.3
Ord, Shrs. of £1 - 100
Ord. Stock Unilts
of 25p 100
50
Foen ot T 100
Ord. Shrs. of £1 100
Shrs, of £1 100
Ord. Shrs, of £1 100
Ord. Shrs. of £1 50
Ord. Shps., of £1 100
- Ord. shrs. of £1 106
Ord, Sties. of £1 -7 50
Qrd. Shrs. of &L 100
Ord, Shre. of Iitq.
1,000 &0

RRE A B TR : e
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H.T.%, BRITATN LIMITED 31.12.73.

1
Autoloy Limited

Comnenwealth Smelting Limited
e

Tmperial Smelbting Corporation Limited

Imperial Smelting Corporation {N,S.C.)
Limlted

Metallurgical Processes Limlted
Brevets Metallurglgues S.A.
"Improved Metallurgy Limited

¥ Industrial Investments Limited

The Metallurglcal Development Company
. Imperial Smelting Processes Limited
I.SVC. Smelting Fdmited
7 The Melallurgical Development Company
National Mineral Development Limited
Platt Metals Holdings Idmited
Precision Lightwedight Engineering Limited

R.T.2, Britain Pinance ILdmlted

1

P

2
England

England
England

BEngland
Bahamas
Switzerland
Bghamas

Bahamas

Bahamag
England
England
Bahamas
Eﬁéland
Englan&
England

England

pAYs

%
N

>
Ord. Shrs, of £1

7% Redeemable

Pref. Shrs. cf &1

Qrd., Shrs. pf £1

Ord, Shre. of £1
Shrs. of $B2.86
shrg., of SP100

Shrs. of $B2.86

Ord., Shrs., of
$B2.86

Pértnership shane
Ord, Shrs, of 50p
Ord, Shrs. of £1

Partnership sheare

- Ord., Shrs. of £1

Ord. Shrs. of £1

Ord. Shrs. of £1

ord, Shrs, of Z1.-

H
00

300

100

100
100
100

50

105
50
100

100

50

100
50
100
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ba'Beiie O ATEEN [OTGINAT LIMITSG 51, 12,75,
W

.
H

-

1

The Consolldated Zine Unrporation of
Canada Limited

. Here TFault Copper Tdimited
Waite Lake Mines Limited (N.P,L.)
Tinto Holdings Canada Limited
Ceres Investments Limited
Lacwin Mining Company Limited
Rio Tinto (New York) Inec.
Rio Tinto North American Services Limlted
Theornwood Investments Limlted
Brinco Limited
Abltibi Asbestos Mining Company Limited

British Newfoundland Exploration
Limited

Churchill Falls (Labrador)
Corporation Limlted

Twin Falls Power Corporatlon
Limited
Coseka Resources Limited
Iskut Pulpower Limited
Pinto Holdings (South Africa) Iimited

{r | Jetstream South Africa Limited

.

Preston Mines Limited

Rio Algom Mines Limlited

Aceromex-Atlag B.A.

Atlas Alloys Inec.

Rio Alpom Corporation
Atlas Alloys Limlted
Atlas Steels (Australia) Pty. Limited

Atlas Steels Company Limlted

Atlas Steels (Nederland) N.V,

2 2 5
Canadn Shrs, of no par value 1Q0
Canada Shrs. of mo par value 14.%
Canada Shrs. of $CL 2.5
Canada Shrs. of no par value 100
Canada Shrs. of $C1 100
Canada Shrs, of no par value 11,1
U.S.A, Shrs. of US$l 100
Canada Common Shrs., of $C1 100
Canada Shrs. of no par value §7 -
Canada ’Sh}s. of no par value 46
Canada Shrs, of $C1 26
Canada Shrs. of no par value 100
Canada Shrs. of no par value 56.9
Canada Class "A" Shrs. o

of $C10 100
Canada Shrs. of no par value 12
Canada Shrs. of no par value 60
South Shrs. of Rl 100
Africa
South Shrs. of Rl 100
Africa
Canada Common Skrs. of no 80.9
par value .
Canada Common Shrs. of no 13,9
par value (15.8% also
held by Tinto Holdings
Canada Limited)
Mexlco Shrs. of $ilex 1,000 86.8
U.S.A. Shrs, of US$10 100
5% Pref., Shrs. of
. US$10,0GQ i ‘ 100
U.S.A, Shrs, of USHL 1¢c0
England Shrs. of £100 100
Australia’  Shrs, of $A2 100
Canaga Shrs. of no par value 100
Holland ~ Shrs. of ¥1.1,000 100

Lo
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BT, CAMADY LN TRYDTEGN LIMED 51,102,735,
- s

M

1

Atlas Dteels 3,4,
Eagle Rock Iron Mines Timited
Horne Gaspe Mines Limited
Tornex Mining Corporation Litd.
Mobrun Copper Itd. (N,P,IL,)
Nuclear Fuels of Canada Limited
Oceanic Iron Ore of Canada Limited

Oceanic Iron Ore (Quebee) Limited
(N.P.L.}

Pidgeon Molybdenum Mines Limlted
Rlo Tinto Canadian Exploration Limited
Highvale Copper Mines Limited

Sage Creek Coal Limited

Rlo Tinlto Nuelear Products Limited

Fagea 2,

2 2 5
Swiltzerland Shrs, of 8F1,000 400
Canada Shre. of §01 ‘ #O.?‘
(fanada Shrs., of no par wvalue -77.7
Cahada Common Shvs. of $61 55,18
Canada Shrs. of $C1 42,3
Canada Shrs. of $C10 100 |
Canada Shrs, of CanZBe . 45.5
Canada Shrs. of §C1 100
Canada Shrs, of $C1 60
Canada Shrs. of no par value 100
Canada Shrs, of Can50c - 60
Canada "A" Shrs, of np

par value . 60
Canada Common Shrs. of $ClO 100

Pref..Shrs.-of $C10 100

—
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L7, 0, FIECYEAN LD TIMITED

ot

Ty Aty

.
.

ol

o 12,75

1

Muieshiel Parytes Compuny Limited
Nueclear Developments Ydmited
Nucleur Fuels Limited

Nukem G.m.b.H.

R.T.Z2, Aluminium Limited

R.T.%. Mineral Services Limlted

Rallip Trading Limited

g

S
LS

e

2

Seotland
England
England

W. Germany

England

>

Ord. &hra, of £l

Ord. Shws, of &1L

Ord. Shrs, of £1

Stock Units of
DML ,000

Ord. Shrs. of £1

Swirbzérland Ord, Shrs. of

England

5.F.1,000

Ord. Shrs. of &£1

100
160

S
¥
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Re i, ORI L1 3L, 357 -2 & ‘
% r’

! 2 3 N

Avonmouth Farms Limited England Ord, Shrs of £} ine
Caprer Pass and Son Limited England Ord, Shrs of £} 104 %
RT? tstates Limited England Ord, Shrs of {1 10 ‘
Abingway Limited , England Ord, Shrs of {] 5% ;
Chelbridge lnvéstments Limited England Ord. Shrs of £1 100 §
R.T.Z, Pillar Limited England Ord, Shrs of 10p 100 ;
Pil7ar ATuminitn Limi ted England ord. Shrs of §1 100 %;
Acorn Anodising Company Linited ) England Ord. Sﬁ#s of §1 10d ;
Acorn Aluminium Products Limited \ Engqud Ord. Shrs of £1 100 g
Acorn Hardas Limited | Enifand  Ord, Shrs of '§1 . 106 ﬁ
Ano-Coil L%mited " England  Ord, Shré‘gf g 51 g
Archital Luxfer Limited England Ord, 3Bhrs of £1 \*\‘109 &
Architectural Anodising Limit.d + England Ord; Shrs of £1 ﬁﬁé*, §
Duraflex Housecrafts Limited . \England Ord: Shrs of'Ej 100 3
Ellay Enfield Tubes Limited England Or&;‘Shrs of‘£1 & 100 e
6% lon Cum Pref,

3 4 Shrs of £1 100 :
European Profiles Limited © England  Ord. Shrs of £ 92.5
Foﬁmal]oy Limited C ‘ England Ord. Shﬁg;of £] 70 ;‘\
Hancock Aluminjum Glasshouses Limited Engfand Ord. ShE; of £1 . %OQ g‘
Home Insulation Limited " England "AY Ord. Shrs of - 5p‘106* t

_— "B" Ord, Shrs of 5p 100
8% Won Cum Pref., . ™
Shrs of £1 j00 . ¢
Comfort Finance Limited | England | ‘OFd. Shrs of {1 700\ T?\’
Everest Double Glazing Linited England  Ord. Shrs of £1 100 \J
Solaramic Limited J England  Ord, sﬁﬁ@_g\ of. §1 wo
Sound Insulation Limited - England. Ord, Shré“n? £1 100
Indalex Limited ‘ England - Ord, Sh} of £ J00 .
. . \,“A“ Ord, Shrs 31 5p. TGL *
The Aluminium Powder Company Limited Engiand Ovd Shrs pf £1 \\ 33.3f‘
Alpoco Developments Limited England  Ord. Shrs of 81 - G

kU«Reva1 Chemicals Limited ‘England Ord. Shis of It ;mf; ;\ .



W

lictiows Metfab Limited
Pillar Glass Limited

Doulton Glass Industries (Holdings)
Limited

Pitlar tetal Industries Liniited
Pillar Patent Glazing Limited
Precision Metal Forming Limited
Pressweld Limited

R.T.Z. Extruders Limited

R.T,Z. Metals North Limited
R.T.Z. Metals South Limited

Universal Shopfitting Company (London)
Limited

Pillar Engineering Limited

Aeroparts Engineering Company Limited

Andrew Chalmers & Mitchell Limited

\

B. Attewell & Sons (Engiheering) Limited

Aviation Engineering & Maintenance
Company Limited
Edward G. Herbert Limited
Geerpres Europe Limited

Geerpres (Aust.) Pty. Limited
Hall & Stinson Limited

Hant$ and Sussex Aviation Limited

Peak Engincering Company Limited
Phoenix Electrical Company Limited
Norris Phoenix Dubai Limited

iaoenix building Services (Barbados)
Limited '

Pitlar Merrhanting Limited.
A.G. Strachen & Comiuny Limited

Pillar Crgineering Sugpliors Limited

tugland
ngland

England

England
England
England
England
England
England

England .

England

England

Engiand

Scotland
England

England

England
England
Rustralia
England
England

Eng1and
England
England

Barbadds

Eng]andw
England

England

(2

Ord, Shrs of £31
Ord. Shriz of &)

Ord, Shrs of £1 &
54 Prof, Shrs of £3

Ord. Shrs of £1
Ord, Shrs of £1
Ord, Shrs of £1
Ord. Shrs of £1
Ord, Shfs of £1
Ord. Shrs of £1

Ord, Shrs of £1

Ord. Shrs of £1

Ord. Shrs of-IDp
Ord, Shrs of £1
Ord, Shrs of £1
Ord. Shrs of £l »j
Ord, Shrs.of §1 &.
3% Hon Cum. Pref. |
Shrs of £1 e
ord. Shrs.of 25p
Ord, Shrs of £
Ord. Shrs of A3

‘Ord. Shrs of £1
Ord. Shrs of 5p &

6% ﬁon Cum, Pref,

Shrs of £1 &
8% Hon Cum. Pref,
Shrs of £]

Ord, Shtrs of £}
ord. Shrs of g1
“B"‘Ord;\Shrs of £1
Ord. Shrg‘of £1

m
1

ord. Shrslof £l
Ord, Shrs of £]
Ord. Shrs of X1

100 ~

100
109

100
100
100

100
00
14,3
100
50
100
100
100
100
100
100
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Pillar Seals & Gaskots Liwmived Enygland Ord, Shis of £1 N
Pillar Socket Scrows Limitqd Engtand Ord, Shrs of &Y 0
Proiofram Limited fngland Ord, Shrs of £I [TEE
Pillar-Hedge Linited England Ord, Shrs of £1 60,78
Liver-Simasen (Galvanisers) Limited England Ord. Shrs of £1 100
Liver Galvanising Co. (Manchester) England Ord. Shrs of £1 100
Limited
Phillips Sharples (Manchester) Limited Engliand- Ord. Shrs of £} 100
Manchester Galvanising Limited Eng?aﬁ& Ord; Shrs of £1 100
Metaltreat Limited " England  Ord, Shrs of £1 100

The Burnell Galvanizing Company Limited England ord. Sirs of £1 100

Pneumatic Components Limited England Ord. Shrs of £1 & 100
’ o 10% Cum. Pref.

Shrs of £l 100

Strebor Diecasting Co.Limited England Ord. Shrs of 25p. 100

Hanchester Diecasting Co. (1950) Limited England Ord., Shrs of £] 100

Strebor {Locks) Limited england Ord., Shrs of £1 e
Welding Rods Limi ted England Ord. Shrs of £l 100
Hestland Motor Company Limited Eng]and Ord. Shis. of £1 100

Aeroparts Limited England Ord. Shrs of 5p. 100
Air Engine Sales Limited England Ord, Shrs of £1 100
Air Engine Services Limited England Ord, Shrs of £1 100 -
Ajax Architectural Group Limifed ’ England | Ord. Shrs of £1 100
Aluminium Howe Improvements Limited England Ord. ghrs of £1 ibc
Aluminium Sales Limited England Ord. Shrs of £1 & 100

6% Non Cum, Pref,

' Shrs of £1 WQO

Arehital Entrances Limited " England Ord. Shrs of £1 100
A. Arden & Co. Limited ' England  Ord. Shrs of §1 100
B. Atﬁewe11 & Sons fShims) Limited England Ord, Shrs of £} 100
Clarke & Co, (Moxton) Limjted England Ord, Shrs of £1.&% 100

4% Cum, Pref,

Shrs of £1 100
Corstruc International Limited Eng]&hd ord, Shrs of £ 5D
Faulkner Greene & Company Limited England Ord. Shirs of £1 & 100'&

744 Red, Qum, Pref,
Shrs of £1 100
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e

Fryal Notors Limited
Glentaggart Liwited
Glostal (Ireland) Limited

Glostal Limited
Hamilton Chemicals Limited

Indal Building Services Limited
Airiight Aluminium Windows Limited
Ajax Aluminium (Exports) Limited
Ajax Aluminium {Northern) Limited
Ajax Atuminium Limited
Doodson & Bain Limited
H010P1ast Limited
Quicktho Engineering Limited
W, 6. Kaleyards Limited

Independant Aluminiwn Extruders Limited

Independant Aluninium Holdings Limited

Invicta Electrodes Limited

dames A, Howard (Holdings) Limited

Keizer (Glazing) Contractors Limited
Keizer Howard (G]aziﬁg) Limited

Keizer Howard Limited

London Matal Warehouses Limited

Peak-Quicktho Properties Limited
Phoenix Electrical (Scotland) Limited
Pitag Limited

Pitlar Commercial Companies Limited

England
Scotland
Eire

England
England

Fngl and
England
England
England
England
England
England

. England

England
England
Englénd
England
England

England

England

Eng1and

England

England
Scotland
England

England

Ord.

Ord, Shrs

Ord. Shrs
Drd. Shrs

Ord. Shrs

Shrs

Ord. Shrs

of £1°
of 51
of 11

of 5p
of £1

of £V

up" Ord. Shrs of £1

Ord,

Ord,

Ord,
Qrd.
Ord.

"Ord,

Ord,
Ord.
Ord.
Ord,

- 0‘[”(1'.

[

Ord,
Ord,

Shrs
Shrs
Shrs
Shrs
Shrs
Shfs

Shrs

Shrs

Shrs
Shrs
Shrs
Shrs

Shrs

qf £1
of £l
of £l
of £}
of £}
of &1
of £l
of £l
of £1
of £1
of '£1
of £1
of £1 &.

6% Hon Cum. Pref.

Shrs of £1

%

Ord. Shrs of £1.
Shrs of £1

Ord.

Def.
Ord,

Ord,
Shrs
Qrd.
ord,
Ord,
Ord.

Shrs
Shrs

of 10p &
of 10p

Shrs of %1 &
5% Cum, Pref.

of £1

Shy's qf £l

Shrs, of £l
Shrs of £1

Shrs

of 25p

100
1460
100

160
100

100
100

100
100
100
100
100
100

100

100
100
100

100

100
100
1&@
100
100
100
100
100
100
100
100

100

100
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Pillar International Services Limited
Hetal Suppliers Limited

Pillar Hetals Limited

Pillar Nominees Limited

Pillar Plastic Seals Limited

Pressweid Atuminiym Limited

J. Proctor (Building Services) Limited

Raltip Epgineering Limited

Raliip Holdings Limited

Rallip Services Limited

A, Revai & Co. (Chemicals) Limited

Robinson King & British Challenge Glazing

Co, Limited

Sintec (Meotals) Limited

Supermet Limited

Windowal® Limited

Rallip Holdings Piy. Limited
Pillar Australia Limiéed
R.T.Z, Pillar Pacific Pty. Limited
PNI Limited .
Bethonga Investments Pty. Limited
Brrisbane Water Glass Ply. Limited

Crittali-Hope Eastern Group Pty.
Limited

Pilldr AHI Limited
Pillar Haco (Malaysia) Sdn Bhd
Pillar Maco {Singapore) Limited

S. G. Hicks & Sons Pty. Limited

Naco Sunsash Louvres (Nigeria) Limited

Hew-Al Windows Pty. Limited

Piliar Naco Caribbean Limited

3]

Bermnuda
Bernuda
England
England
England
England
Scotland
England
England
England
England
England

England
England -
England

Australia
Australia
Australia
Austratia
Australia
Australia

Australia

New 2ea1and

{falaysia
Singapore
Australia
Higeria
Australia

Jamaica

Ord.

e

Shrs of 3BD.E.40

Shrs of £1
Ord. Shrs
Shrs
Ord, Shrs
Ord. Shrs
Ord. Shrs
Ord, ‘Shrs
Ord.

Ord. Shrs

Shrs

Qrd, Shrs
Ord, Shrs

of &l
of L1
of &1
of &1
of %1
of £1
of £l
of £1
of £1
of £1 &

7% Cum. Pref.

Shrs of £1
Ord. Shrs
Ord. Shrs
Ord, Shrs

of §1
of 5p
of §1 &

6% Cum. Pref.

Shrs of £1
Ord. Shrs
Ord. Shrs

Ord, Shrs

of AS1
of A%
of A$1

Stock Units of A%

Ord, Shrs
Ord. Shrs

Ord. Shrs

Ord, Shrs
Ord. Shrs

" Ord, Shrs

Ord. 5hrs
Ord. Shrs
Ord, Shrs
Drd. Shrs

of A%l
of N25¢
of A3l

of K252
of WALSY
of SINGS)
of A2
of M2

of AS2
af Jil

W

160
100
100
100
100
160
100

100,

100
100
700
100
100
100
100
100
100
100
100
100
100
100

75

100

50

100
100
100
100
100
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Pillar tace Holdings (Pty,) Limited
Pillar Naco (S.A.) (Pty.) Limited
PiTlar Noco Industries (Europe) s.r.1.
Pillar flaco {U.K.} Limited
The Louvre Window Company Limited

Trend Windows Pty. Limited

Geinini §crecns Pty. Limited
Hicks Windows Pty. Limited
Trend Windows (ACT) Pty. Limited
Wholesale & Imported “Ambers Pty.
Limitqd ‘
Evrob Timbers Pty. Limjted
Alreco (No. 2) Limited

Indal Canada Limited

Airlite Glass Insulating Limited ‘

Brampton Aluminum Products Limited
!

y

Celwood Plastics Lid.

Custom Zinc Diecasting Limited

Dominjon Aluminum Fabricating Limited -

-Dominion Bronze Limited

Fastland Metals Ltd,

Fabricated Steel Products (Windsor)
Liniited

Fairmont Plating (ATta) Lta,

S. Africa
S. Africa
Italy
England
Nigeria

Australia

Australia
Australia
Australia

Australia

Australia

England

Canada

.Canada

- Cdnada

Canada

“Canada

Canada
Canada

Canada

Canada

Canads

Ord, Shrs of R}
Ord, Shrs of RI
Shrs of Lit.70,000
Ord, Shirs of f1
Ord. Shrs of HZ
Ord. Shrs of AST &
8%% Cum. Red.Pref.
Shrs of A%l

Ord, Shrs of A$T
Ord. Shrs of AS2
Ord. Shrs,of AS]
Ord, Shrs of A$2 &
84% Cum, Red.
Pref. Shrs of As2
Ord. Shrs of A2
Ord., Shrs of 5p &
6% Hon Cum, Pref,
SQrs of £1 :

Comimon Shrs of
no Par Value

Common Shr's of
ro Par-Value

Coﬁﬁon Shirs of
no Par Value

. Common Shrs ¢f

no Par Yalue

Common Shrs of
no Par Vaiue

Common Shrs of
o Par Value

Common Shrs of -
ne Par Va1u¢

Comgaon Shrs of
no Par Value

6% fion Cum. Red,
Pref.Shyrs of $C3

Common Shrs of

no Par Value

Common Shi's of
no Par Value

6% Kan Cuw. Red.

Praf.Shrs of $C1

100
100
100
100

61,13
75

100

60

100
80

100

100

100
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Faiviont PTating (Man) ltd.

Fashion Grilles Limited

Custom Rollforming Company Limited

Hialco Manufacturing Ltd.

Vestland Hetals Ltd.
Westland Metals (1962) Ltd,

Hialco Sales Ltd.

‘ Indal Products Limited

Inda1e§ Limited

Lite Hetal (Products) Limited
Mclhvight Window Industries Limited

Metalcraft (1963) Limited

North American Die Casting Corp.
RAM Partitions Limited

Rebmec Tnrustries Limid ted

Rio Indal, Inc,

Sonner PMroducts Limised

T-C Holdings Liwited

Canada

Canada

Canada

Canada

Canada

Canada

Canada

Canada

‘Canada

Canada
Canada

Canada

U.S.A.
Canada

Canada

Canada

Canada

=

Coniaghl Shrs of
no Par Yalue

5% Uen Cum, Hon
VYoting Red.Pref,
Shrs of $C1

Common Shrs of
ne Par Value

Common Shrs of
no Par Value &

Hon Cum, Kon Voting

Red, 1st Pref.
Shrs of $C1 &
% Hon Cum. 2nd
Pref. Shrs of $C1

AR Yoting Common
Shrs &
"B" Hon voling

Common Shrs

Shrs of $C1

Shrs of Mo par
Value

CuA" Opd. Shrs of

No Par Value
IIBII & IICII Red'
Shrs of No Par
Value

Common Shrs of Ho
Par VYalue

Cominon Shrs of
5C1

Common Shrs of
Ho Par Value

Common Shrs of
Ko Par Value

Common Shrs ofsCl

Common Shrs of
$U.5.10

Common Shrs of
Ho Par Value

Cowson Shrs of

Ho Par Value

Common Shrs of
No Par Value

Common Shrs of

- Ho Par Value

A" Voting Shrs of

5C1

100
100
100

90

100
100

100
100
100

100

100

100

100

100

100.

60
100

70

1100

100
75

100
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1 2 3 5
Tempglass Limited ' Canada Common Shrs of
o Par Yaluc 85
Therwa-Tru Limited Canada Comaon Shrs of
‘ Ho Par Value B&.
Hesdale Industries Limited Canada Common Shrs of ;
~ $C1 100
R.T.Z. Pillar Eurcpe Limited England Ord, Shrs of £1 100
Eclipse Development Company Limited England Ord. Shrs of 50p 100
Pillar Europg S.A. Luxembourg Shrs of HFL10 100
Pillar Curope (Finance) N.V. Netherlands Shrs of HFL 1,000 100
: Antilles !

Pillar Europe Manufacturing N.V. Netherlands Shrs of HFL 250 &7
Elmaduc S.A. France shrs of F.100 80
Pelari A.B.  Sweden Shrs of SKR 100 100
Pillar S.A, Switzertand Shrs of SF.1,000 100
Pillar Portuguesa {(Alumino), Portugal Issued Capital of
Portalex, LDA ESC 16,000,000 75
R.T.Z. Pillar Deutschland Holding W. Germany Issuad Capital of
G.m.b.H. o Di. 8,000,000 94,

Indalpress Aluminium Profil W, Germany Issued Capital of :
G.m.b.H, o Di. 3,000,000 100
Indalpress Aluminium Vertriebs W. Germany Issued Capital of
Gom. b, H, D, 500,000 100
* Pillar Berlin Aluminium Produkt W, Berlin Issued Capital of |
G.m.b.H. Dit 4,000,000 o 100
Pillar Brake Aluminium G.m.b.H. W, Germany Issued Capitalléf
DI‘io 3,000’000 100
Skandinaviska Atuminium Profiler AB ‘ Sweden Shrs of SKR.100 7.
Atuminijumfasader A.B. Sweden Shrs of'gﬁR 100 100
S.A. Eriksson-Metaller A.B. Sweden Shrs of SKR 100 100
Hogstad Aluminium A.8. Sweden Shcs of SKR 100 49
Nordalex A.B. Sweden Shrs of SKR 50 100
SAEPA Aluminium Profile A.G. Spritzerland Shrs of SF 1,000 380
Scandex Aluminjum H.V. Netherltands Shrs of MFL.. 1,000 &0
Scandinavian Aluminium Profiles A England shirs of £l 160
Limited >
Skandinavisk Aluminium Pro%iler Denmark Shrs of DRR 10,000 180
Sapa ALS. Shirs of DR 1,000 1¢n

Shres of DLAR 504 160
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Indal (France) S.,A.
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Netherlands Shrs of HFL 1;000 7100
France Shrs of F.170 " 100

/7

)

/’ .

. A= ey

-

[ VPR,

(RPN

PRI

R

e e e b e T s s SRR 3% e

b
¢

T s st

iz

am = e, v 3T



Hart U, CUISVILS GOTGINGS LTIED 9L, 17,73,
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Artonia 8.4,

N
£,
-

1

PP, Riotinto Bethlehem Indonesia

Riotinto Bethlehem Sabah Sdn, Berhad

Barbican Corporation of America

Barbican Corporation of Canada

Farmsfield Limited

'.:; ,'.K

Rio Holdings 3,A.

Empresa
Empresa
Empresa
Empresa
Empresa
Impresa
Empresa
Empresa
Empresa
Enpresa

Empresa

de
de
de
de
de
de
de
de
de
de

de

Mineracao Antonina Limitada
Mindacao Celtica Limltada
Mineracao Escocesa Limitada
Mineracao Fineza Limitada
Mineracao Galesa Limltada
Mineracao Miltonia Limitada
Mineracao Progressiva Limitada
Mineracao Rio Minas Limitada
Mineracao Silvicola Limitada
Mineracao Troya Limitada

Mineracao Verulam Limitada

Mineracac Bambul Limitada

Mineracao Nhambu Limitada

Mineraco Qlinda Idmitada

Mineracao Vera Cruz Limitada

Mineracao Zarzuela Limitada

Rio Holdings N,V.

Mineraria Ric Tinto S.p.A.

Rio Tinto-Zine de Argentina S.A,

2 2

Tuxembourg VA" Pref. Shy
UAY Founder Sheo
Redeemable Shrs.
(3" Founder and "B
Pref. Ghrs. held by
Conzine Riotinto of
Australia Ydmited)

Tndonesia Shrs. of US$LO0

Malaysia Shrs, of M$2

U.8.4, Common: Shrs. of US$L
U.8.A, Shrs. of US$HL00
Bahamas "A" Voting Shrs.
of B$2.86
Tuxembourg  Founders Shrs. (No
consideration;
Pref, Shrs. of
SF100
Brazil Shrs. of Cr$lo
Brazil Shrs. of Cr$lo
Brazil Shrs, of Cr$lo
Brazil Shrs, of Cr$io
Brazil Shrs. of Cﬁ$10
Brazil " Shrs. of Cr$lo
Brazil Bhrs. of Cr$lo
Brazil Snrs, of CR$LO
Brazil Shrs. of Cr$l0
Brazil Shrs. of Cr$io
Brazil Shrs, of Cr$lo
Brazil Shrs. of Cr$lo
Brazil Shrs, of Cr$l0
Brazil Shrs. of Cr$io
Brazil Shrs. of Cr$lo
Brazil Shrs. of Q;$10 }
The Shrs. bf"i’él.‘l,ooo
Netherlands -
Italy - © Shrs, of lO;OQO 1ire

Argentina Shrs, of $1

2

103
300
160

100

 33.3

‘100

100
100
100
100
100
100 -
100
100
100
100
100
100
100
100
100
100
100

100

100

100
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1

Ric Minto-%ine do Prasil Limitada

Rio Tinto Holdings Limited

¢

Rie Tinto Management Services
South Africa (Piy,) Limited

Rio Tinto South Africa Iimlted
Highveld Mineral. Ventures
(Pty. ) Limited

G.P, Louw (Propriectary) Limlted

Palabora Holdlngs Limited
Palabora Mining Company Limited

Amerlean Vermioulite Corporatlon

Game Estates (Proprietary) Limited

.

Mandoval Tdmited

Mandoval Vermlculite (Pty.)
Limited L

Rio Tinto Adr Servisces (Pty.) Limited
Rio Tinto Exploration (Proprietary)
Ldmited

Rbssing Holding Company Lilmited

Rbssing Uranium Timited

Swahold Linmited

R,T.Z. Deep Sea Mining Enlorprises Limlted

R.T.7Z. Holdings (Malaysia) Sdn. Berhad

./

Conzine Riotinto Malaysia Sdn. Berhad

R.1.%. Investments Limited

The Barrier Corporation Limited
British Potash Development Co. Timited
Exven Iimited

Japan Ore Center Company Limited

2
Brazil
South
Africa
South
Africa

South
Africa

South
Africa
3.V. Africa

South
Africa

South
Africa

U.8.4A,

South
Africa

England -

South
Africa

South
Africa

South
Afrleca

South
Africa

South
Africa

South
Africa

England
Malaysia
Malaysia
England
England
England
England

Japan

Shes, of Crpl

Shrs.

Shrs.

Shrs,

Shrs.

Shrs.

Shrs.

Shrs,

of k2

of R2

of RL

of Rl

of R2

of Rl

of Rl

.

Common Shrs.

Shrs.

of Rl

Ord. Shrs. of 81

Shrs.

Shrs,

Shrsﬂ

Shrs,

of R1

“of R2

.of RL

of Rl

g% Shrs. of 1Qe

Shrs,

Ord.
ord.
Ord.
Ord.
Ord.
Onrd.

Al Ord'

of H1

Shrs,
Shrs,
Shrs,
Shres,
Shrs,
Shrs,

Shrs,

of £1
of M$1
arch

ol el

of £1

of £L .-

of £1

of #1

Shrs. of BOQ yen

100

65.49

100

90
5T.7

61.41

100

100
100
100
100
100
100
%6.8
100

100
100
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1
Mincral Inveslipeatlions Limited

Minven Minerals Limited
Newtree Invesiments Limited
(" Rio minto Delaware Tne.
Rio Minto Holdings Limited
Union Explosives Rio Tinto 8.4,

Rio Tinbo Patine 8,A.

£ Yorkshire Potash Limited
Yorkshire Potash Exploration Limlted
Sphere Investments Limited

, Macdol HMoldings Limited

Ore Sorters (Canada) Limited

Ore Sorters (Africa) (Propriletary) Limited
Middleton and Anderson (Propriletary)
Iimlted

Photometric Sorters (Pty.) Iimited

Ore Sorters (Australia) Pty. Limited
Sphere Investments (Southern) Limited

£-)
Mineral Finance S,A,

Rio Tinto-Zinc Finance N,V.

2
England

England
Canada

U.8.A.

South
Africa

Spain

Spain

England
England
Bahamzs

Canada
Canada
South

Africa

South
Africa

South

Afpiea

Australia
Bahamas

Switzerland

' Netherlands

Antilles

rage 3.

3 5
Ord. Shrs. o &L 00
Ord, Shrs. of &l 0

Ovd. Shrs. of $01 100

Shrs, of no par value iOQ

475
ra

Shrs. of R2
Shrs. of FPtas.500
Shirs. of Ptas:l1,000 55

(R.T.Z, Investments
Ltd, also holds 5% -

direct)

ord., Shrs, of £1 100
Ord, Shrs, of £1 100
Shrs. of B$2.86 100
Common Shrs. o

no par value : 109
Common Shrs. of - -

no par value ) 100~aa
Shrs. of R2 3100 -
Shrs, of R2 ‘100
Shrs, of RL 66.7
Shrs. of A50c 100
%bﬁs. of Bj2.86 100
Ord, Shrs of

8,F,1,000 100
ord. Shrs of |

US$2,000 | 100
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1
Conzine Sales Limited
The Pyrites Company Limited
Pyrites et Minerais S.A,

Cassamet S,A.

,
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i
.
N
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2
England
England
France

Swltzerland

Ord, Slprs. of £1
Ord. Shrs. of £1

Shrs, of NFIO

Bearer Shrs,
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Las aity
o 7 pren.

1
Contxyal Repistrabion Limited
The Cnnsaliﬂah&d.;ine Company Limited
(nghe Deleville Speliter Company Limited
Oceanhridge Idmdfed
The Rioc Tintu Company Limited
Rio Tinto-Zine (Japan) Limited

Riofinex Tamited

Severnside Trading Estate Company Limited

&

b

-

2
England
Ingland
England
Inpland
England
Japan
England
Ingland

7 &7142% --

Ord. fhra. of £
Ord, Shrs. of &1
Ord. Shes. of £1
ord, Ens, of £1
Ord., Shws. of £1
Shrs. of 500 yen

ord, Shrs. of &1

Ord, Shrs. of &};s;
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THE RIO TINTC - ZINC CORPORATION LIMITED

LIST OF MEMBERS AT 3RD. JUNE, 1974

INDEX

CLASS O SHARES

3.325% "A" CUMULATIVE PREFERENCE SEARES’OF £1 E;;ACH.

3.5% "B" CUMULATIVE PREFERENCE SHAHES OF £1 EACH.

ACCUMULATING ORDINARY SHARES OF 25P RACH.

ORDINARY SHARES OF 25F EACH,
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The Rio Tinto-Zinc Corporation Limited
Annual Reportand Accounis 1973
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Copies of the published reports and accounts for 1973 K
of the following companies may be obtained upon .
requast from the secretary of RTZ, PO Box 133,68 St
James's Square, London SW1Y 4LD

“ Australian Mining & Smelting Limited
s Bigainville Copper Limitad
¢ Brinco Limited
Comalce Limited
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Rio Algormn Mines Limited 2
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Chairman and Chief Execuiive -
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Salient features

£ millions £ millipns
1973 1972
‘{}‘ﬁup salesrevenue 933-2 588-0
G"roup operating profit 2376 102-4
Taxon profit for the year (Note 1) 58-4 35:2
Group profit after tax 166-4 608
) Net profit attributable to RTZ sharsholders, before
extraordinary items 696 295
' Earnings per ordinary share (Note 2) 31-44p 13-23p
D #?‘ Hmm%dends perordinary share -
p1972 5p (Note 3)
! ~ Paidto shareholders 8-6 9-3
- 1972 tax on interim dividend of 2p - 1-7
cwen 8-6 - 110
Profitretained, before extraordinary items 806 180
Total RTZ sharehalders’ funds 4474 3396
Total capital employed 1,264-0 1.012-8
Expanditure on fixed assets during the year - 731 87-2
Depreciation 600 391

B

Notos

1 Included in the tax on profit for the year Is a net amount for United Kingdom corpora-
tion tax of £8+4 million based on the 60 percentrate. The 1974 Budget increased this rate
to 52 per cent and it is estimated that the amount of United Kingdom corporation tax for
1973 will be increased by £0-4 million.

2 Earnings per ordinary share are calculated on the weighted average number of ordinary
and aceumulating ordinary shares in issue during the year.

3 The interim and final ordinary dividends for 1973 are paid under the imputation tax -

system and are not subject to deduction of income tax. After adding the imputed tax
cradit available to U.K, shareholders, the total dividend for 1973 is equivalent to a gross
dividend of 6-6p pershare comparad with 6-29p per share for 1972, No amountisincluded
for the further issue of accumuiating ordinary shares due lo be allotled to holders of
accumulating ordi, “y shares in liou of dividend, These will be capitalised from share
premium account,

w7



Notice of meeting

Notice is hereby given that the twelfth annual general meeting of The Rio Tinto-Zing

Corporation Limited will be held at the Commonwealth Hall, The Royal Commonweaith

Society, 1620 Craven Street, London WC2 on Monday, 20 May 1974 at 11.30am for -
the following purposes: S

1 To consider the Company’s accounts and the reports of the directors and auditors for
the yearended 31 December 1973.

2 To declare a dividend on the ordinary shares.
3 Toelectdirectors.

& To consider and, if thought fit, pass the following resolution which wili be proposed
as an ordinary resolution, namely :

“That the directors be authorised to issue or agree to issue for cash, without the same
being offered to the ordinary shareholders. ordinary shares of the Company or foreign
currency securities convertible into ordinary shares of the Company or conferring options
or cartying warrants to subscribe for ordinary shares of the Company subject to the
following limitations !

{i) The aggregate nominal value of the crdinary shares so issued or agreed to be issued
or liable to ba issued on the exercise of conversion rights or options granted in relation to
forelgn currency securities so issued or agreed to be issued shall not {(disregarding any
future adjustments of such conversion rights or options) exceed 5 per cent of the

aggregate nominal value of the ordinary and accumulating ordinary shares of the Com-
pany at presentinissue ; and

(i) the authority hareby conferred shall cease to have effect on the date of the annual
general meeting in 1976 unless then renewad'.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy, who
nesd not also be a member. to attend and, on a poll, vote instead of him. The instrument
appointing a proxy, together with any power of attorney under which itis signed, should
reach either of the transfer offices of the Company, at the addresses shown on page 2,
not less than 48 hours bafora the time appointed for holding the meeting.

By order of the board
PH Dean .
Secrotary

> (7
6 StJames’s Square -
London SW1Y 4LD i
25 April 1974 : : Qo
Motes

1 Only holders of the ordinary or accumulating ordinary shares or of the ™ cumulative
preference shares are entitled to attend and vote at the meeting.

2 A holder of a share warrant to bearer, who dosires aither to attend the.  coeting or to
appoint a proxy to attend and, on a poll, vote instead of him, will rece.sa a ticket of
admission on depositing at the Company's transfer office at 1 Redcliff Street, Bristol
BS1 6NT, at least 48 hours before the meeting, a written request for the issue of the
ticket (and, if desired, a form of proxy) together with a certificate signed by an
Authorised Depositary» stating that the share warrant is in the custody of the Authorised i
Depositary and will be retainaed in such custody until afterthe close of the meeting. If the !

form of proxy is to be used, it must be completed and returned to the transfer office sc as / . C’“«?ﬁ
10 berecaived at |east 48 hours before the meeting.

*Authorised Depositaries are listed in the current issus of the Bank of England’s Notice
EC1, and include Banks and Stockbrokers in, and Solicitors practising in, the United
Kingdom or the Channel Islands.

3 There are no contracts of sarvice wheraunder directors of the Company are emiployed
by the Company or any of its subsidiaries at the date of this notice other than contracts

axpiring, or determinable by the employing company without payment of compensation,
within one year.
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Report of the Directors

o

The directors submit their twelfth annual report and the audited accounts for the year
ended 31 December 1973,

~mctivities

e Rio Tinto-Zine Corporation Limited (RT2) and its subsidiary companies — the Group
~is a Brltlsh-baseq international group of mining and Industral companies with interests
in almost every major metal and fuel,

The Group has continued to develop its activities in aluminium and its producte, burax,
coal, copper, Industrial and agricultural chemicals, won ore, lead, specially steels, tin
smelting, uranium and zinc.

RTZ’s activities throughout the world are performed by organisations varying in size ar.d
degree of development. it has geociogical exploration teams in countries where nu
established operations vet exist and on the other hand it is a shareholder in major
corporations with their own national managements and local participation,

?ﬁ:*mhere appropriate, RTZ's London headquarters co-ordinate the Group's activities and

also provide setvices such as consultancy, insurance, legal, planning, secretarial and
taxation. The parent organisation in London plays a major part in the raising of large-
scale finance required for the operations throughout the world,

Deteils of the principal subsidiary and associated companies of RTZ are shown on pages
44 and 45,

Year's rosults

Details of the Group's financial results for 1973 are set out on page 12 of tha report. The
main faature of 1973 was the significant increase in market prices for nearly all metals in
which the Group trades. This was combined with a further fall during the yearin the value
of sterling against the principal currencies in which the Group's earnings are realised.

The London Metal Exchange prices quoted in sterling form the pricing basis for a large
proportion of the Group's products although the reduced value of sterling meant that
the higher London Metal Exchange prices were not fully reflected in overseas currencies,
Nevertheless the increase to £727 in the average copper price on the London Metal
Exchange for 1973 from £428 in 1972 was the most important single factor affecting
the Group's results for the year as desciibed in the following paragraphs.

_The principal exchango rat= variations as far as the Group was concarned were those for
the Australian and South frican currencies. In sach case the decrease in value of the
pound sterling was around 15 per cent, the greater part of this occurring during the last
fow months of the year, Year-end exchange rates to the pound for the United States
and Canadian dollars showed only minor changes from the rates at the end of 1972
Whough during the ysar thero had been substantial upward and downward fluctuations.

Tha Australian dollar increased further in value against tha United States dollar and this
had an adverse effecton Hamersley Iron’s earnings as its sales contracts are largely based
on US dollars. This loss of revenue was to some extent offset by the.profit made on re-
payments of US dollar borrowings. Bougainville Copper also realised significant ex-
change gains on US dollar loan repayments.

Group sales revenue

Sales for 1973 were £833:2 million, an increase of £346:2 million over 1972, Sales by
the CRA Group were £161 million higher than the previous year and accounted for
nearfy half of the total increase in Group sales revenue.

Jfhthe increase in CRA's sales £107 million was attributable to Bougainvilie Copper

“Wwhose sales in the first full year of trading benefited from the high copper and gold
prices. The average price for yold in 1873 was USS97 per ounce compared with
US$58 perounce during 1972,

Hamerslay increased its sales by £23 million 10 £106 million mainly due to higher sales
volume with a full year's operation of the Paraburdoo compiex. A price increase was
negotiated on the Japanese contracts early in the year and this partly offset the reduction
in realised price to Hamersley Iron which had arisen as a consequence of the revaluation

of the Australian dollar,
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The fead and zinc operations of Australian Mining and Smelt}ng achieved an increasc of
£26 million in sales revenue due principally to higher metal prices.

Sales by Rio Algom were £137 million compared with £80 million in 1872, an increase
of £67 million. Lornex has been accounted for as a subsidiary for the whole of 1873
following conversion in December 1973 of the class A shares into common shares. In
1972 it was treated as an associaled company on an equity accounting basis. Sales I?V
Lornex in 1973 amounting to £85 million are therefore included for the first time. Rio
Algom’s steel division achieved higher sales mainly as a result of volume and price
increases.

Palabora increased its sales by £30 million to £79 million due to higher copper prices,
although sales volume was margirally lower.

Sales by RTZ Borax at £88 millionwere £12 million higher thanin 1972,

Sales by RTZ Europe were significantly higher at £216 million, an increase of £69
million over 1872, This was largely due to higher sales volume achieved by the RTZ Pillar
group of companias, Higher tin prices were mainly responsible for the increase of £10
million in sales by Capper Pass.

Trading in primary aluminium increased by £15 million as a result of increased volume
together with generally higher aluminium pricos.

Group profit bofore tax

The increass of £128'8 million to £224:8 million in the Group profit before tax was
mainly due to the effect of the increased copper price compared with 1972 to which
raference has already been made. .

Bougalnville's contribution from a full year's trading which included the benefit of the
higher gold price was £83 million, an Increase of £78 million compared with 1972 when
theta was only nine months' trading. Lornex’s copper mine in Canada contributed £16
million from twelve months’ operation whareas in 1872 the company incurred a small
loss fromits first threa months’ operation, Rio Algom's copper operation at Poirieralsoin-
creased its profit due to the higher metal prices. The Group's copper mine at Palabora
increased its profitin 1973 by £21 millfon to £43 m[liion.

In addition to the improvement in profit due to the higher copper prices, substantial
profitincreoses have also heen:achievad by other operations throughout the Group.

CRA's Australian Mining and Smelting subsidiary increased its profit due to the higher
lead and zine prices and an improved porformance by the Avonmouth smelter, but these
waera offset by the lower Hamersley profit which was affected by the further revaluation
of the Australian dollar during 1973.

The steal division of Rio Algom increased its profit over 1973 due to the higher sales
volume and better pricing structure which has now boen established in North America
and improved operating officiencies.

RTZ Borax and the companies now comprising RTZ Europe achieved significant im-
provements in their profit.

Anglesey Aluminium’s operations were affected by labour and production problems -

during the middle of 1873 and the consequent reduction in metal output resuited in a
loss for the company of £8-3 million, RTZ's share amounting to £3-9 million is deductad
in arriving atits share of profits of associated companiss.

Tax

The chargefortax was £68+4 millionin 1973, an increase of £23-2 million compared with
1872. The percentage increase was proportionately lower than that for pre-tax profit
as a major part of the profit increase was in subsidiaries which were in the first fulf year
of operation and therefore still within temporary tax concession periods, Elsewhere the
tax charge incraased in proportion with the higher level of pre-tax profit. No immediate
tax reliefis availabls on the losses of Anglesey Aluminium.

Tax payable on 1973 profit earned by the Group in the United Kingdom will be sufficient
to absorb the Advance Cerporation Tax on dividends patd during the year,

6
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Profit attributable to outside shareholders

The beneficial interest of outside shareholders in the Group’s coppel operations is

- greater than 50 per cent. As the main part of the increase in Group profit arose in these
/@@peratlons the amount attributable to outside shareholders was significantly higher

“inan the amount attributable to RTZ shareholders.

After-tax profit atiributable to RTZ shareholders

The net profit for 1973 at £69+6 million was £40+1 million higher than 1972 which was

the previous record year of the Group Earnings par ordinary share for 1973 were 31-44p

compared with 13:23p in 1972, in sach case expressed after deducting the dividend on
preference shares. For the purpose of calculating earnings, shares include ordinary and

accumulating ordinary sharss.

Although the effect of inflation has reduced the value of today's pound sterling com-
pared with earlier years, the earnings per share achieved by the Group in 1978 were
apprommately twice as hxgh as 1967 which is the previous best year if the figures for

rier years ara re-stated in prese .
s '““””9@ Y stated in present-day money terms

Extraordmaryitems

The main ftem included in the net extraordinary cradit of £24-3 million for 1973 is an
exchange oain of £16-4 million arising on conversion at the lower sterling exchange rate
of prior years' profits retained overseas, Gains were also realised on repayme:its of
United Statss dollar loans by Australian subsidiaries. A profit was made on cisposal
during the year of part of the Group’s holding in Unidn Explosivos Rio Tinto SA.

Dividends

An interim dividend of 1+62p per share was paid on 3 January 1974 on 191,546,060
ordinary shares. On the same date a dividend of 0<1p per share was paid on 28,782,162
accumulating ordinary shares, on which a further 202,698 accumulating ordinary shares
wara allotted in lisu of dividend, The directors will recommend for the approval of the
shareholeers at the annual general meeting to be held on 20 May 1974, the payment of a
final ardinary dividend of 2:87p per share on 1 July 1974, to holders on the London and
Melbourne registers at the close of business on 20 May 1974, and to holders of share
wartants to baarer ropresenting ordinary shares on or after 1 July 1974 after presentation
of coupon no 26.

The directors have declared a dividend of 1-6625p per share on the 3:325 per cent “A
cumulative praferance sharos of RTZ, and a dividend of 1-75p per shara on the 3-5 per
. cent'B’ eumulative preference shares of RTZ, both in respect of the half-year to 30 June
1974, These dividends will ba paid on 1 July 1974 1o hoiders on the London and Mel-
bourne registers at the close of business on 20 May 1974, and to holders of share
warrants to bearer representing ‘B’ cumulative preference shares on or after 1 July 1874

< m&gter prasantation of coupon no 24,

in the case of holders of ordinary shares and of ‘A’ cumulative preference shares on the
Melbourne registar, payment of the foregoing dividends will be made in Australian
currency. The diractors have resolved that the currency conversion date for the said
dividends shail ba 3 June 1974,

The dividends on the ordinary and preferance shares will be paid without deduction of
income tax and will carry a tax eradit, This credit will be available principally to United
Kingdom resident sharcholders and also to sharecholders resident in certain other
countries under double taxation agreements. The total ordinary dividends pavable for
1973 after adding the tax credits available will be equivalent to a gross dividend of
6-6p per share, compared with 6-29p per share for 1972, which is the maximum amount
permissible under the Government's current dividend restriction legislation.

"D
Accumulating ordinary sharas
Subject to the approval of shareholders at the annual general mesting of the payment of
the recommended final dividend on the ordinary shares, holders of accumulating
ordipary shares will receive on 1 July 1974 a further allotment of accumulating ordinary
shares, credied as fully paid, calculated by the following formula:;

AxB
Cc

o
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where A equals the number of accumulating ordinary shares held at 20 May 1974 B
equals the amount of the dividend on one ordinary share, ie 2:87p and C equals the
average Stock Exchange middle market quotation of the ordinary shares for the five
days preceding 9 April 1974 (the date of the announcement of the recommended final
dividend) less the amount of the dividend, ie 196-13p.

Thus the entitlement to further accumulating ordinary shares will be on the basis of
0014633 of a new share for avery share held at 20 May 1974, Fractions of less than
one-half of a share will be eliminated, Fractions of one-half or more will be rounded up
to one whole shaie.

Undar current legislation, there is no liability to United Kingdom incoma tax an aliotments
of additional accurnulating ordinary shares. For United Kingdom capital gains tax pur-
poses, however, such shares will rank as an addition at nil consideration to an existing
holding, thus averaging the tax base over the new total holding, In general the tax base
is the cost of the holding adjusted where appropriate to the value at 6 Aprii 1965in the
case of shares held on that date,

Assets

The fixad assets of the Group comprise mainly mining properties, smelters and
other industrial plants, land, buildings and leases. The book value of fixed assets was
£865:b million at tha close of the year compared with £700:8 million as at the end of
1972. The net increase is primarily due to new projsect expenditure by Hamersley and
Australian Mining & Smelting, the inclusion of the fixed assets of Lornex upon it becom-
ing a Group subsidiary, and to adjustment on currency conversion of overseas fixed assets.

The consolidation of Lornex is the main factor contributing to the increase in pre-

production and other expenditure to £37-1 million at 31 December 1973 compared with
£22.3million lastyear,

The raduction to £83-3 million in investments in associated companies compared with
£103-6 million at the end of 1872is mainly due to Lornev ~rasing to be an associate.

Details of the changas which have taken place in the  Jup’s assets during the year are
given onpages 21to 24,

Yalue of land

The Group's interest in land consists mainly of leases and other rights which permit the
working of such fand and the erection of buildings and equipment thereon for the pur-
posae of extracting and treating minerals. It is not nossible to evaluate such.land because
thn value depends on metal prices over the nexttwenty years or so which will vary with
markat conditions, The Group also holds ether land mainly for industrial purposes which,
apart from the development land at Avonmouth, which was revaiued in 1971, could not
be evaluated without unwarranted expense,

Stotutory and othor information

The f.0.b. value of Group exports from the United Kingdom in 1973 was £32:7 million.
The value of the net benefit to the Upited Kingdom balance of payments from mineral
prflatgessrng by the Group in the United Kingdom during 1973 is estimated at £19-3
miltion. ~

Qonations made by the Group during 1973 for charitable purposes in the United
Kingdom amounted to £62,600. This included donations made for educational and
scientifie purposes.

No donations were made in the United Kingdom by the Group during 1973 for political
purposes as defined by the Companies Act 1967,

The average number of persons employed in the United Kingdom by Group companies
each week during 1973 was 11,643 and their aggregats remuneration for the vear,
including bonuses, amounted to £23-3 million.  * ’

The interests of the directors and their families in shares and debentures of Group com-
panias are shown or pages 46 and 47. So far as is known no shareholder, corporate or
individual, has any baneficial interest exceeding 10 per cent of the shars capital of RTZ.
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No dwector had a material interest in any contract which was significantin relation 1o the
Group's business,

s aihare capital

g ; .

P \%}:thonsed share capital

»~. The autherised share capital, whilst remaining at £75,000,000, was reorganised during -
the year, as detailed below.,

Ordinary share capital

At 1 January 1973, 219,494,818 ordinary shares of 26p each had been issued. As a
2 result of the issue of a further 833,404 shares during the period 1 January 1973 to

24 October 1973, details of which are given below, the issued ordinary share capital as

atthe latter date amounted to 220,328,222 shares of 25p each.

The holders of the ordinary shares in the capital of RTZ were given the right to convert,
. as at 24 QOctober 1973, all or any of their ordinary shares of 26p each into a new and
S ».,:@parate class of share designated as accumulating ordinaty shares of 26p each,

At the close of this Initial conversion period, the issued ordinary share capital comprised
. 191,546,060 ordinary sheres and 28,782,162 acoumulating ordinary shares, The
remaining unissued ordinary shares were converted into and redesignated as unclassified
shares of 25p.

By the isgue of 616 additional ordinary shares after 24 October 1973, the issued ordinary
share capital at 31 December 1973 consisted of 191,646,675 ordinary shares of 26p
each and 28,782,162 accumulating ordinary shares of 26p each.

Company acquisitions

703,628 ordinary sharos of 26p each, credited as fully-paid, were issued as further
consideration under an agresment by which RTZ Pillar had previously acquired the
issued share capital of one of Its subsidiaries.

Conversion of employees joan stock

The 6% employess gopvertible unsecurad loan stock 1963/80 carries the right of
conversion into ordinary shares of RTZ at varying rates based on the market value at the
time of issue of the stock., During the year, £31,750 of stock was tendered and 14.681
ordinary shares of 2bp each wereissued in exchange.

Share Options

"Options over ordinary shares wero granted to certain executive directors and senijor
executives of RTZ in 1966 and 1966. Tha aoptions, which may be exercised prior to
12 January 1976, were granted at levels rolated to the then current market prices and, 2

" following the sub-division of the ordinary shares in 1970, these prices became 70 and J

P uneesdTn respectively per 26p share,
In addition certain diractors and senior executives of RTZ Pillar {(formerly Pillar Limited)
waera granted options over RTZ ordinary shares to replace options which they had
praviously held aver shares of Pillar, These options are exercisable at various dates up to
. 7 September 1976 at prices from 149p to 204p per share,

During 1973, options ware exerciscd over a total of 116,610 otdinary shares of 26p each,

as follows ;
No. of shares Option price
67,200 70p
41,785 93p
o g 1,876 149p
= 4 4,750 168p

Furtherissues ) .

Apart from any issues pursuant to existing options and conversion rights and the
allotment of accumulating ordinary shares in lieu of dividend fo holders of the accumu-
lating ordinary shares and, save as mentionied below, the directors have no present
plans for any issue of ordinary or azcumulating ordinary shares of RTZ.

During 1973, tha or‘dinary sharas of RTZ were listed on stock exchangas in Western
Germany and Switzerland. Should the directors Viish to consider further listings on

r

-
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other overseas stock exchanges, it may be necessary or deswable to tssue additionat
ordinary shares in the relevant territories. It may also be desirable to raise foreigr cursency
by the isste of fureign currency securities ~onvertille into ordinary shares or linked with
options to subscrive for ord:nary slizrms

A resolution will therefore be proposed at the anrual general meeting to continue the
authority given to the directors last year to make, within a specified limit, issues for cash
of ordinary shares or securities convertible into (or conferring or issued with options to
subscribe) ordinary shares, without the same first being offered 1o existing holders of
those sharas.

The maximum number of ordinary shares involved will be limited to approximately
eleven million (6 per cent of the total number of ordinary and accumulating ordinary
shares in issue at the date of the passing of the resolution). Where subscriptlon'or
conversion rights are involved, the subscription price or effective conversion price
would be likely to be in excess of the middle-market value of the ordinary shares
involvad at the time when the terms of issue are fixed, while, in the case of issues
of ordinary sharas for cash, a small discount on the appropriate middle-market value may
ke anticipated,

Prefarence shara capital

Duning 1973, consequant upen the provisions of the Finance Act 1972, the 43 per cent A’
cumulative preference shares of £1 each were redesignated as 3:325 per cent “A’ cumu-
lative praferenca shares of £1 sach, and the 6 per cent ‘B’ cumulative preference shares
of £1 each ware redesignated as 35 per cent ‘B’ cumulative preference shares of £1
aach. There wag no change in the amount of the issued preference share capital during
the year,

Loan capital

63% unsecuted loan stock 1985/90

During the year £636,0600 of loan stock was purchased for cancellation by RTZ at a
discount which has been transferied to capital reserva,

B% employees convertible unsecured lean stock 1962 /80

During 1973, in accordance with the tarms of issue, £4,425 of the b per cent employees
consertible unsecured Yoan stock (on which £4,000 had been paid up) was redeemed.
As previously stated, £31,750 of stock was converted into ordinary shares. At 31
Decamber 1973, £123,225 of stock, paid up to a total of £118,883 was in issue. and,
if fully convertad, would require theissue of 57,190 ordinary shares.

Diractorate of RT2

As reported last year, Mr J R Robinson retired on 24 February 1973, Mr DA C
Dawdney CBE resigned on 18 July 1973, The Rt Hon Lord Byers PC OBE resigned on
31 August 1973 and Mr D Fredjohn resigned on 26 September 1973,

Mr A G Frame was appointed a director on 19 September 1973. In accordance with the
articias of association, Mr Frame retires and, being eligible, offers himself for re-election.

In addition, Mr R J L Altham, Mr R D Armstrong, The Hon RJ Assheton, Mr R H
Carnegie, MrJ A Paterson, Mr S Spiro and Mr N J Travis retire by rotation and, being
eligible, offer themsslves forro-elaction,

Auditors X g

Coapers & Lybrand and Spicer and Pegler have indicated their willingness to continue
in office as joint auditors of RTZ.

Income and Corporation Taxes Act 1970

The close company provisions of the Income and Corporation Taxes Act 1970 do not
applyto RTZ,

By order of the board

P HDean

Secretary

8 Aoril 1874

10



-? §o b B MU P UL AUU OGS dOCOUNLTOr year engaea /
~ @iDecember 1973 oL

i -
£ millions £ mthons Note
1973 1972 .
Z1 Groupsales revenue - 8332 wBe0 3 ¢
i Group operating profit 2375 102+ 4
” ’ Share of profits of associated companies 12+8 93 8
1 Dividends and interest reteivable 14-3 70 6
L : 2646 19 2
. Dedunt:interast payable L 398 232 7
! Grou i e ’ ' ‘ . 86-0 }
’ p profit he"&ﬁpre tax 224-8 @m“%
Ceduct: Tax on.orofit for the year 58:4 35-2 8
Group profitafter tax N 1664 608
~Deduct; Attributable to outside sharehelders 968 313
Mot profitattributable to RTZ
sharehelders bafore exﬁi‘aordinary items 69-6%., - 29-5
S \ﬁ\\ﬁ}:_ R >
Earnings per.ordinary share 31-44p 18-23p % 9
;I ' en—— S——————— .
10 Extreordinary items . 24-3 67 ' 10
Joh g‘f‘ o .
. Profitafter extracrdinary items . 939 ' g5
‘i Deduct: Profit ratained * 14
* - Bysubsidiaries 876 29-4 ' L.
© =Byassociales 06 07 ’
' : el R 401 }
§ s o ;
' Net profitdeait with in RTZ parent 5.8 57 . W
i Dividends receivatle by RTZ from .
' subsidiaries® prior year profits 36 65 14
i ) g3 11+6
" Dividends iaid and proposed ;
&, Preference 04 05 B T R
. Ordinary: ‘ : ' }
~ Interim of 1'62p pershare 1972 2p 31 4d 1 S
- Final of 2-87p pershare 1972 4p 5.5 86 ' ' ‘ ' B ' ﬁpf ‘
‘ R 9:0 . 115 ' T
Profit retained in RTZ parent 0-3 ; 09 14
B ] TC———y ) \ﬁ ) o
/ ’
12




RTZ Group balance sheet at 31 Degember 1973

p Iy

£ millions

1973
%. ﬁmara capital and reserves
-2 Share capital 659
Share pramium 45.8
Reserves 3357
RTZ shareholdears’ funds 4474
Outside shareholdars’ interest in
subsidiaries 3133
Total share capital and reserves 760:7
A ! ’ﬁ@aferred tax 1123
Long term indebtedness 3810
Total funds employed 1,240
Represented by :
Fixed assets 8555
Exploration and development 10-8
Pre-production and other expenditure 371
Investments in associated compaﬁies © 933
Otherinvestments 255
Currentassots
Stocks 1684
. Debtors 210-9
Short tarm investments and bank balances 1914
*%% 5707
Deduct:
Current liahilities
Creditors and provisions 202-2
Short term indebtedness 94-8
Tax 331
Dividends 88
3388
Wi R
R[r!:gi currart assets 2318
1.254-0
; .
‘G'H!S 5 T E‘&P‘f ﬁ“rE.'!?T’.'_'B T@
L N

£ millions
1972

65-7
44-3
229-0

339-6

2335
5731

§6+2
3736

1,012:9

700-3

7-3
223

103:6
1941

12546

1449
1416
412-0

[P

1390

87-4

14:6

11-2

2522
15898

e L TR

10129

Note

i3
13
14

15
16

17
18

19

20
21

22
23

24
25
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RTZ Parent company balance sheet at 31 December 1973 \ Q

Share capital and resevves
Share capital

Share premium

Reserves

Total share capital and reserves

‘Long term indebtedness
' 6% per cent unsecurad [oan stock 1985/90
. 7 per centunsecurad Swiss loan 1974

6 per cant employees convertible
unsecured loan stock 1974/80

AR
Total flands emp}\gved

' Represented by:
", Subsidiary companies

Investments at cost
Investments at valuation

. Amounts owing by subsidiary companies,

- lgss provisions

. Currentassets
Debtors

Bank balances

‘Deduct:
Currentliabilities
Creditt:rs and provisions

7 percant unsecured Swiss loan 1 9744

“Tax
Dividgnds

Val Duncan 1
Roy W Wright | Directors
Mark Turner !

14

£ millions

1873

669

45.8

6-2

117:9
12:3
0-1

453
69-8

28-6

1438

———re 177

" e —

161:5
5.6
106
G2
88

31-2

130-3

128
9-0

01

aQ
196

62

28
112

LaR AT Note
ey

067 13
44-3 13
b6 14

115-8

219

1376

284
68-2 !

38-b

135-1

22-5 v
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Notes o the 1973 accounts
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Accounting policies

* The main Group acgounting policies are described in the notes to the accounts under the appropriate
fﬁﬁalance sheat or profit and loss account reference.
’

I

o S

L

2

Basis of Groupaccounts

Group accounts are presented in the form of a consolidation of all subsidiary and sub-subsidiary
companies except the Group’s Rhodesian subsidiaries against which full provision is made. In the case
of certain major sub-subsidiary companies the beneficial interest of RTZ is less than 50 per cont,

o

[

The Group's share of the results and reserves of principal assoclatod companies Is included in the Group
accounts. To the extent that there are outside Interests in Group subsidiaries holding these investments,
a proportion of the results and reserves is attributed to them.

. Lornex is accounted for as a subsidiary for the whole of 1973 following conversion in December 1973
ﬁw ?iﬁﬁ“w«"‘--"‘ the Group's halding of non-voting class A shares to common shares, representing 5 per cent of the
" equity share capital, In 1972 it was treatod as an assoclated company on an equity accounting basis.

rgp g e
LT R
o Gerr v
TN

SRR

3

Group sales

Theso comprise salos to third partles at Invoiced amounts which vary between ox works and c.f, price
depending on contract terms. A major proportion of the Group's products is sold under medium to long
tarm contracts and is includod as sales as and when deliveries ara made,

SEps Tt

R

4

Group operating profit ) £ millions £ milhong
1873 1972

Operating profitof £237+6 million { 1972 - £102-4 million)
is arrived at after charging ¢

Depraciation of (ixed assets (Nota 17} 60-0 3841 to
Exploration and dovelopment (Note 18) 106 78 ix
Pre-production and other axpenditure (Note 19) 69 43 i ’
Research 39 2.0 v
Auditors’ remuncration (£546,0001972 £467,000) o5 05 - .
Emoluments of dirgctors of parent company

* ~Directors' foes 041 o1
~Management remuncration 06 [+
~Otheromolumenis 02 Q-2

. {Total £937,0001972 £782,000 ) e 08 - 0

The emaluments (axcluding pension schema contributions) of the chalrman and othar diractors resident
L '*@the United Kingdom aro as follows

The chairman £69,000 1972 £53.000

Scale of Numbar of Musber sf
smolumants dlractors . direetarsty 'i
£ 1673 quze \ 1;:‘ ‘
Other directors 1 2,600 3 g I i
2,501 5,000 2 1
- 7,601 10,000 1 - v
12,601 16,000 2 4 -
16001 17,600 8 ¢ \ L
20,001 22,500 - 1 ; .
22,60 25,000 2 ; G
Y 26,001 27.600 - ) K
w 27501 30,000 1 2 i-’f"-
30,001 32,600 1 -
32,601 35,000 1. - } 4
37,501 40,000 - 1 3
42,501 45,000 1 - 13
. " ﬁ:‘ .
Feeswaived by 18 directors — £38,000 1972 16 dirortoss = £37.000 . 1S
. RS %
e
s S
VoL u ‘l' " . N
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RMates 1 e 1973 secounts, continued

5
5

Share of profits of associated companios

The Group’s share of the profits beforn tax of associaled companies is taken from their audited accounts
made up to dates varying from 30 June to 31 December 1973,

Information relating to the Group's interest in associated companies is includad on pages 44 and 45,

6

Dividends and intarest racoivable £ millions £ millions
1873 1872

Dividends from other investments
Quoted 06 08
Ungquoted 10 04
16 12
Interestreceivable, gross 12:7 5-8
14-3 T 7:0

Dividends receivable from associalod companies accounted for on an equity basis are £5:5 million
{1872 £4-0million) on unquoted investmants and nil (1872 £0:6 million) on quoted investments,
In the Group profit and loss aceount these dividends are replaced by the Group's share of profits of these
companies (Nota ).

\’Interest payable . £ millions £ millions
1973 1972
Intatost paid on borrowings by the Group )
Loans not repayablo within 6 years 177 143
Loans repayable within 6 years . 38 17
Bank loans 160 15-6
Bank overdrafts 32 27
Short tern borrowings 04 03
, 411 34:6
Less ; Amount capitalised rolating to profocts
durkng construction 13 14
398 23-2

Tox mgﬁroﬂt fortha yoor £ millions £ milfions

i 1973 1972
RTZ and sybsidiarles (Including deferred tax Nota 16) .
United Kingdom corporation tax at 47+6 por cent

(1972 40 por cont) 12:8 49
Less: Reliof for overgeas laxes 44 , 38
84 11

Overseas loxes \'\“ 4%);3 293
‘,\-“ --.7;.._. PRSI

1 304

Associated companies {Note 5) 72 48
584 352

Tax for the year increased pr.op_ortionat.eiy less than the pre-tax profit as a major part of the increase in
Group profit arose In subsldiaries which are within temporary tax concession periods. The tax charge
relative to the share of prefits of associated companies is proportionately higher as no immediate tax

" relief iz svailable on the losses of Anglesey Alumiriur.,

A substantial part of tha Group profiv arises in averseas companies, United Kingdom tax ¢less double
tax relief) an those profits as charged in' the accounts Is festricted to the amount paid on distributions to
the United Kingdom. No provision ia made for tax which would arise if the balance of profits retainad
overseas ware distributed, A

United Kingdom corporation tax for t'.e year is calculated at 47-6 per cont derived from the rata at
40 per cent to 31 March 1973 and a provisional rate of 50 per cent thereafter, Tho 1974 Budget fixed
the lartor rats at 52 por cent and It is estimated that this higher rate will rosult in the United Kingtiom
corporation tax for 1973 being Yincreased by £0-4 million. L
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Mtes o tha 1373 pecounts, continved

e

Earnings per share

The caleulation of eatnings per ordinary shara is based on net profit attributable 10 RTZ shareholders of

£696 million (1972 £295 miliiun) Proference dividends of £0-4 million {1972 £0-5 million) are
g@ductad and tha nat earnings of £69-2 million (1972 £29:0 million) are expressed in relation to the

weighted average number of ordinary and accumulating ordinary shares in issue during the year of

220,060,405 (1972 219,186,440 .

10

Extraordinary items
The amounts included under extraordinary itams, shown after deduction of outside sharaholders’ intarests,
arg as follows

£ milltons £ milliops

v 1973 1972

Exchange gains:
~ On conversion of profit retained overseas 164 130

On repayment of long tarm forelgn currenry

- oans, less provision againsi losses 56 (08)

Profit on sale of shares in Uni6n Explosivos

Rio Tinto SA, less tax 23 -
Write down of investments {1+3) —
Pravision for unfunded liability on RTZ pension fund - (5:0)
Devalopment projects written off {(Note 18) - {12)
Surplus provisions nolonger requirad 17 1-8
Miscellaneous {0:3) {21}
24:3 6.7
Proferance dividends £ miliions £ millions
1973 1972
The dividends for tha year were ns follows ; .
3:3269% ‘A’ eumulative preferonca sharas of £1 each 0:3 G4
3+5% "B’ cumulativo proference shares of £1 each 01 ; 041
o4 ‘ G

During 1973 the 43% "A’ cumulative proferonce sharos wore rodesignated as 3-326% A’ cumulative
preference shares, and the 6% ‘B’ cumulative proference shares were radesignated as 3:5% ‘B ¢umu-

" lative proferonce sharos. Dlvidonds for 1873 are pald without deduction of United Kingdom income
tax and carry o tax credlt forshareholders (1972 dividends are shown grass before dedugtion of ingome
tax),

“
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12 Rate per £ millions Rate per £ millions
Ordinary dividends share 1873 share 19872
The dividends for the year are as follows:

interim dividend on 131,048,060 ordinary shares

(1972--219,488,305 ordinary shares) 1:62p 341 2p 4:4

Final dividend on 191,546,060 ordinary shares

{1972-220,326,811 ordinary shares) 2:87p 55 3p 66

Dividend on 28,782,162 accumulating ordinary

shares (1872 Ni.J 01p - - -
86 11-0

The interim ordinary dividend for 1972 of 2p per share Is shown before deduction of United Kingdom
income tax. The final dividend for 1972 and the dividonds for 1973 are payable under the imputation tax
system, The total ordinary dividend for 1973 is aquivalent to a gross dividend of 8-60p per share after
adding the imputed tax credit available to UK shareholders (1972 - 6-29p per share)

In addition to a dividend of 0-1p per shere, holders of accumulating ordinary shares are antitled to further
accumulating ordinary shares calculated in accordance with the formula set out in the directors’ report —
page 7. The accumulating ordinary sharas to be issued will be capitalised by transfer from share premium
account at the rate of 25p per accumulating ordinary share,

13

Shara capitol and share premium £ milllons £ millions
‘ 16873 1972
lssued and fully paid
3-325% A" cumulative preference shares of £1 each 7 77
3+6% ‘B’ cumylative praforonce shares of £1 each <] 31
Ordinary sharbs of 26p each 47-9 54-9 .
Accumuiating ordinary shares of 25p cach 7.2 -
TotalIssued share capltal ' . 65+9 657
Unissued . ‘ . 7
Ordinary sharas of 256p oach . - 93
Unclassified sharas of 26p vach 9-1 - .
Total authorised share capltal . 750 760

833,919 ordinary shores of 26p each wera issued durlng 1973 and tho diferonce of £1-8 million
batwaen thaissue price and neminal value Is credited to share premium account,

Followlng the introduction In the year of en accumulating share scheme, 28,782,162 crdinary shares
were convertod on the alaction of tha holdars theraof to a llke number of accumuiating ordinary shares.

At 31 Docombor 1973, 191,546,676 ordinary sharas and 28,782,162 accumulating ordinary shares were
inissue.

Further dotails on sharo capital movemants are given in tho Directors’ raporton puge 9,

Shareoptions '

Outstanding options exercisable over ordinary sharas ore as follows

Upto 12 January 1975 : 6,222 shares ot 70p pershare /’{v} !
Upto 7 Soptember 1976 : 376 shares at 158p por shara, 626 shares at 204p por share L

Up to 30 April 1979 ,1,741,936 shures at 387p por share

14 | | | .

Reoservas £ millions

Capital  Retained

profits

RTZparantcompany -
AL January 1§72, Total E5<6milkian 30 2.8
Retained profit . - 03
Discount an le: i stock purchased for redemption 03 -

LIPS, . % me
At 31 December 1973, Total £6-2 miltion 3-3 28

Sadremdsbnt irwd T '
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14 Rescrves, continued

- . \:5 he Group

T

"

At1January1973. Total £229+8 million

Provision for deferred tax not previously

chargedin Palabora (Note 15)

Exchange gains:

—Cn conversion of share capital and capital
reserves of overseas subsidiaries

- Onvevaluation of long term currency loans

~ Reloased on repayment of long term currency
loans

Relating to change of interests in subsidiary

and associated companies

Transfers between resarves

her movements

e niiditibution of subsidiaries’ reserves

Retained profits

- RTZ Parent
—Subsidiary companies
~Associated companies

At 31 Decembar 1973, Total £336+7 million

RTZ and subsidiaries
Associated companies (Note 20)

£ mitlions
Capital  Retained Exploration  Defersd
profits and revenue

dovalop-

ment
939 1187 73 9.7
- (7-8) — -
177 - - -
17:7 - - -
(7-2) - - -
(3-0) 04 - 02
{1+7) (18 36 -
06 01 - 2.9
- (3-5) - -
- 03 - -
- 876 - -
1179 19441 10:9 12:8
1101 1848 109 66
78 9.2 - 62
1178 194-1 109 12-8

Substantially oll the Group resorvos are In averseas subsidlarfes, Retalned profits includo £35+4 million
(1872 £36-7 million) which {5 not at present avallable for distribution under the terms of the financing

arrangements in the companies concarned,

As shown in Note 15 provision has now deen made for daferred tex in Palabora, the Group's proportion
of which amounting to £7-8 million at 1 January 1973 has beon charged agalnst retalned profits.

If available oversaas reservos were distributed thore would bo a llability to overseas withholding taxes
and UK corporation tex, which would however be roduced by double taxation rollef. No provision 1s made

in these aceounts for eny such addivional tax,

" Defarred ravenue includes Investmant grant resarve.

15
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At1January 1973

Transfer In respeci of amount not proviously
provided in Palabora

- From retained profits (Note 14)

- From outside sharaholders

Adjustmant on currency conversion

Relating to suhsidiaries acquirad in year -
Included in charge for tax on profit for the year!
- United Kingdom Corporation tax

" @verseas taves
i

included in tax relating to extraordinary lems
Migcetlanaous

At31 December 1973

£ millions
1873

66-2

199
143

134
108 iee

0:3
08

112-3

L millions
1872

436

g2
o |l

Py
[#3]
o

o—\
&1

|

662

Doferred taxation covers principally the estimated future liability of subsidiary companies resulting from
depraciation claimed for tax purposes being in axcess of that charged in the acoounts,
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Long torm indobtedness

Loans, othar than banlcloans, not repayable
withln five years

Seeurgd

Bougainville Copper
Bougalnville Copper
Hamerslay Holdings
Hamersley Iron Finance NV
Hamersley lron Finance NV
Hamersloy Iron Finance NV
Hamoersley Iron Finance NV
Hamaersley iron Finance NV
Lornex Mining

Rio Algom

Other secured loans, none exceeding £7+6 million
in one amount

Unsecursd

RTZ

Bougalnvilla Capper
US Borax

RTZ Finance NV
RTZ Finupce Ny

Othar nsecurod loans, none exceeding
£7:6 million In one amoutnt

Total {secured £152+4 miflion
1972 £129:Q mullion)

Loans, othor than bank loans, ropayablo
‘within flve yoara

RTZ
Bougainville Copper

Othor, none excoading £7+5 million inone amount

Total (sacared £25+4 million
1972 £2°3 milhon)

Bonkloans
Bougalnvillo Coppor
Bougainvilie Coppor
Bougalnvillo Copper
Hamaorsloy lron
Hamarsloy Holdings
Hamarsley Holdings
Lotnex Mining

Other bank {oans, none axceeding £7+6 million
in ona amount

Total (secured £112.9 millon
1872 £14%+5 mithon),

Total indobtsdnoss
Deduct: repayments dug withih next twelve
months (Nota 26)

Total long term indehtodness

(Total bank loans and overdrafts
£186+7 millien 12720 211-Danlirgn )

20

b

Variable interast loan 1974/79
6-85%loan 1974/82

8-849% debentures 1978/95
9-94% debenturas 1974/86

84% bonds 1978/87

8% debentures 1987

62% notes 1976/79

63% notes 1979

8% notos 1974/80

53% debentures rapayable by 1883

63% loan stock 1985/90
74-73%loans 1974/82
6% notes repayablo 1974/87

63% bonds 1974/84 with RTZ share warrants

G%bonds 1988

7% Swiss loen noos repayablo in 1974
North Amorican equipmonticans

Commonwooalth Savings Bank
Intormediate torm loang
Conimonwoalth Trading Bank
North American banks

North Amarican banks

Bank of New South Wales
Canadion banks

US$26-0m
Uss18+4m
$A50-0m
115536-Bm
DM1000m
Us$25:-0m
DF1s60:0m
$F80:0m
US826-0m
Can$27+7m

£12:2m
§A19-4m
UUS$23:9m
US$41-8m
SF80-0m

SF80-0m
UsS$55:0m

$A12:5m
uss3¢-om
JS$67-4m
US$26:2m
Uss25-1m
$A25-0m
Can$336m

Equivalentin £ miilions &
1973 3477
11-2 12.8
78 9.8
32:0 271
157 164
15-9 132
10:8 108
g1 79
106 9.0
11-2 -
12:0 131 &
160 9.1 '
12-2 <128
125 115
10-3 1046
18-0 183
106 .
24-0 2140
2400 2032
10-8 9.
237 93.3
14+8 14-5
4941 468 ‘
——r e @I‘
80 68 i
12-9 40-9
290 287
11-3 - 18+6
10-8 277
160 136
146" -
422 03
1457 8pd o
434-8 4163 .
538 R0}
8810 3734
S pmtchi [
R i
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63

Fixad assets Mining Land Plant Capital £ millionz £ millions
properties and and works in 1973 1872
i andleasas  buildings machinery progress total et
i "7 ost or valuation
F\l:l January 1973 79-0 2358 575+1 4541 935-0 RRFES
Adjustmenls on currency conversion 106 306 817 74 1302 1007
Lornex now consolidated (1372 Anglesey
ﬁ.fuu}a!nium ny kangoer consolidated) 06 76 34-9 - 430 {510}
Agidmons 08 94 198 430 731 B
Disposals (02) (40 (13-2) - (17+4) (19-8)
Transfers and other movements 60 85 410 (50-8) 47 Q4
967 287-9 738-3 44-7 11686 9350
4 Depreciation . o
At 1 January 1973 164 537 1641 - 234:2 186-9
: Adjustments on currency conversion 20 4.2 17.8 - 244 210
v @ ghsdegbornax now consolidated (1972 Anglasey
} - J1?“-"{5“’"‘3"%;}\Iuminium nc longar consolidated) - 01 18 - 19 {0:6)
Depreciation for tho yoar 36 10:7 458 - 600 3849
Disposais - (0:7) (8+1) - {9-8) {126} .
Transfers and other movements 2:2 {2:4) 24 - 2.7 G4 3
2441 656 2234 - 3131 2342
Net balance sheot value 72:6 :222+3 515-8 447 8655 700-8
The net balance sheat value Includes the following amounts for freehold"a@d lensehold land (including
buildIngs thereon) '
‘ Freehold land and buildings 12:2 600
. Loasshold land and bulldings :
' ~Longlease 16 2:0
—Shortloase 2 588 1603
726 222+3
e —— L
The total cost or valuation of fixed assets includes gertain valuations made by the Group’s directors or
professional advisers, ' - ¥
. Yearof  Revalusd Present '
voluation  amount written ¥
down valte ¥
" The amounts of revaluations aver £1 million aro: 1956 12-8 10:2 } | :
Yema. P Ay 1966 24 2.0 ¥
’ ' - 1971 77 72 .
1973 21 1.9 g
Depreclation provided on the Group's fixed assets is calculated on p strafght line basis with the exception
of assots at cerlain mines in Narth America where depreciotion le provided on a depletion basis related
] to minaral extraction, .
A . .
Generally assets are fully dupreciatad over the shortor of the economic tife of the plant or mine, or twenty 1
4 vears. No dopreciation is providad untll assuts aro put into commaercial operation nor is any furthor ‘ ‘ 4
provision made once assets become fully deprocinted, ' . . 3
Depreciation ra ‘s igr the principal assets of the Group vary betwaen § per cent and 10 per cent peyr - : , f‘
annum, [t -5 not Geaup polley to provide for increased asset roplacement cost. .
2 AR
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Exploration and development £ millions £ millions
1973 1972

Atcaostless provisions

At January 1973 73 6-4
Adjustmant on currency copversion 1-1 (-4
Expendituroe in year 1341 10-1
Chargad against profit foryear -, (10:6) {7-8)
Included in extracrdinary items ;

- Davelopment projects written off - (12}
Other mavements o) (08}
At31 Dacamber 1973 10-8 73

During tha initial exploration stage of projests, full provision Is made in respect of the costs theraof by
charge against profit of the year,

The expenditure carried farward reprosents further costs on projects which appear to be more promising
and on which an extended programme of evaluation is balng carried out 10 establish thelr commercial
viability.

Full provision agalnst these proiects Is, in the opinion of the diractors, na longer appropriate, A reserve is
maintainod {Note 14) equal to such ¢osts whichisreleasad to retainad profits should the project proceed

. 1o the production stago, or be written off.

19

£ millions £ millions

Pro-production and othar expenditure

1073 1872
At cost less amortisetion
At1Jannary 1973 22+3 575
Adjustment on currency conversion 16 20
Lornex now consolidated {1972 Anglesey
Aluminium no longer consolidated) 163 ’ {357)
xpoenditurg inyear 37 w47
Chargad against profit for year (6:9) (4-3)
Othar movemants 01 (19}
At 31 Decamber19873 a7 223

Pra-praduction axpanditure rapresents the costs, other than expenditure on fixed assats, of bringlng
prajocts to Lo commercial production stage, The other expenditure undor this heeding includes deferred
revonue expenditure, Exponditure on p ojects which have commanced cémmaerclal produchon is heing
omottised on the same basls a3 hxod assots (Note 17).

By
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: Investments in assoclated companios £ millions h £ mlimns
4, “ 1973 1972
oot %, . Shares : Quoted  Unquoted Total  Quoted Ungumed Tatal
irid *“if:?, )
iy Atcostor vaivation 21-2 433 845 304 L 024 :
Group share of post-acquisition profits and resarves 1-4 27-4 28-8 &9 2% 298 ;
Adjustments for NBHC Haldings - - - {12:8) - (17-6% i
v en —_ B e . s i
22:G 70-7 93-3 21-4 63-2 86-G ;
Loons advanesed 7 - 180 fc
Totalinvestment in associatod companios 93-3 1036 lr
£6:6 mitlion (1972 £49 millicn) of the Group's share of post-acquisition retained profits and reserves, kf ;
totalling £28-8 million {1972 £29-8 million), is attributable to outside shareholders in Group subsidiaries } A
holding these investmonts. The balance of £23-2 million (1972 £24+9 millioh) ettributeblato RTZ share- }
Ra&nolders is included in Group reservas as shown in Nate 14,
As a result of the liquidation in 1973 of NBHC Holdings and the subsequent distribution of assats in
spacin, the Graup now holds directly Its proportion of the shateholdings in RTZ Group subsidiaries
previously held by NBHC Holdings, Thus, the adjustment 1o oliminale these shareholdings from
associated comprny Invostments is no longer necessary.
Lornex Mining Is consolidatad In the Group accounts as a subsidiary company following cenversinn
ire the vear of the Group's holding of non-voting class A shares to common shares. In1972 the company
was accounted for as an associated company, .
Tha fallawing principal investments are includad under {1e hoadings shown above ! ' £ millions £ millions
‘ 1973 1972
b Bock Market Bock Market
value value value value
Quoted associatod companios
Brinco Limited 11,213,264 sharas of n.p.v, 211 264 210 276 “E
Lornex Mining Corparation Lid 1872 - 3,665.952 commaen shares of Can §1 each - - 13 19041 - 3
NBHGC oldings Limitad 1972 — 16,672,362 sharus of ABOG each - - 77 22+2 " :'
Miscollaneous . 01 0.3 041 03
212 25:7 301 602
" Book Book ‘
value Loans vale ' oans
Unquoted nssoeiated companlos ) T
«  Anglesey Aluminium Limited 7,050,000 ordinory shares of £1 cach 741 - i B -
he Broken Hiil Assoclated Smelters . ) .
ty Limited 20,000,000 shares of $A1 each 9-7 - 83 - 8
Comalco Limited $8,600,000 B shares of A60c each 18:8 - 15-9 |
Lormex Mining Corporation Ld 1972 867,758 closs A shares of Con 91 eacly - - - 16.9
Miscellaneous Directory’ valuotion £7 7 mliion i )
(1872-£7-0million) 7 - 7-0 241
453 - 383 180 |
I
Sharecayital andloans of \
associated companies 1ssued share capital Loans
Brinco 24,268,811 sharesof n.p.v. it
Anglesey Aluminium 15,000,000 ordinary shiares of £1 each £58-6n[1 .
o mmken Hilt Associatad Smelters 40,000,900 shares of $A1 each Nt
I Comalco 130, 000 000 shares of A5O¢ each $A105-4m
Further datails of the Group's Intarestin ﬂ*@ abo\'e companiles are given on pages 44 and 45
| 2
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2% ‘

"
Othorinvestments
Atcost
or valuation
Guoted
The British Petroleun Campany 1,733,333 stock units of £1 each 56
Unidn Explosivos Rio Tinto SA 364,291 shares of 500 Plas each {1972 ~-£(11,291) 18
Miscellgneous 1 -4
8-7
Unguoted
Miscell2engus Diractors’ valuation £18-Bmillion (1972 £7+6 million) 168
Toial other investments 25-5
el

22

Stocks

Stocks include raw materials, partly processad materials, saleahble products and stores. With the ex-
coption of Rio Algom and Lornex's concentratos awaliting shipment which are valued at selling pricowith
a total value of £22.9 million at 31 Decembaer 1973, all stocks ara valuad at lower of cost and market
value, Cost for raw materials and stores is determined at purchase price and for partly processed and
saleable products is gencrally the cost of production, in each case calculated on average or standard
eosting principles, 1n the case of certain metals contained in-purchased raw materials where prices are
sublect 1o wide market fluctuations, stock reserves are maintained 1o avarage out the impact on costs of
these price Tlugtuations. Market values are raplacamant cost for raw materiats and plant stores and net
realisable value for parfly processed and saleable products.

Apurt fram Rio Aigom and Lorex’s concentrates awaiting shipment, no ejement of profitis included in
stae valuations and provisions ara made where necassary to cover slow moviag or obsolescent ltems.

23

Dobtors

Included In deblors ain amounts totalling, 187 million (1972 263 miflion) racelvable LOVEr varying
perlods in excess of one year and £6+2 million (197‘2 £2:3 million) for Advanco Corpofatien Tax.and
further advance tax paym arts which will be recoverable from United Kingdom corporation tax payable

on 1974 prohts,

24

Croditors apd provisions £ millions . millions
1973 1972

‘These comprise:

Trads creditarg and accruals 1376 10341

Dividends payable to outslda sharaholders of subsidiarles 286 240

Provisions 361 283
2022 1590

————— JN—

Provisions re principaily compiised of amaunts sot asida for deferred maintonance, plaritre-organisation,
employees’ walfare and pen ‘on cost,

24

£ mitions
1973
Market
yalue
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Shorttermindubtednoss £ millions £ dhny ‘
N _ 1973 1973
‘f % . This comprises:
S‘ o ‘x@m rapayments duevvithin twelve manths (Nota 16) 53-8 430 !
“r .. Honkoverdrafis and notes ;
secured £14-3million 1972 £ 724 mittion) 4140 444
948 87-4 ;
m————— ——— v 4.

S
[P ——

26 i .

N Commitments and contingeoncies £ millions £ milkons P 19 |
1973 1972 .
RTZ The Group RTZ  The Group r

_ Capital expanditure authorised by the

. wraADropriate boards and outstanding at ¢
e December1973: '
—Conlracted il 24+ M 19:4
—Notconiracted Nil 424 Wil 46+2
Uncalled liabilities on investments NIt o3 Nil 4G
Guarantses and other contingencies 294 201 18:4 17 !
Other guarantees and undertakings which cannot ]

be quantified.
No loss is axpected in respect of the contingencies
referrad to above,

27 :
Currency conversion 1
Accounts of overseas operations in foroign currencies are converted into sterling at the quoted
rates of exchange at 31 December 1973, Exchange differancas on convorsion of foreign currency share
capital and capltal reserves, and unreellsed exchange gains on foreign currency long term loans sre
dealt with through capitalreserves ; exchange diffarances on retalnetl earnings in overseas operations, and
exchange losuos and realised gains on forelgn currancy leng term loans are dealt with as extraordinary
items, |

Report of the Auditors

T8 }4“ the members of The Rio Tinto-Zinc Corporation Hmited .
ig;i‘"“""ﬁ;,#“i sur opinion, based on our exsmination and the reports of the auditors of certaih subsidiaries and
e associated companies not audited by us, the accounts set out on pages 12 ta 25 and 44 to 45 togother
give a true and fair view of tha state of affairs at 31 Doecember 1973 and of the profit for the year ended

on that date and comply with the Companies Acts 1948 and 1967,
Coopers & Lybrand

Spicerand Pogler

Chartered Accountants y

London § Aprii 1974
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Finance Act 1985 capital gains tax

o
. Ve

» N
g e :
‘

In cartain qrcumstances, when g bs% T camiZieK or shares his liabiiity to tax in respect of capital gains
t5 computad by reference fo the market value of the stock or sharas on: & April 1065, Market values of
ordinary and praforence shacos und foan stock on that Gate (adjusted to take account of all changes 1o
9 April 1974 othgr than the rights Issue of ordinary shares in 1968), for the purposes of capital gains
tox, wara:

25p ordinary shares (registered) 72,34375p*

25p ordinary shares (bearer) 73.4376p

‘A" £1 preference shares 63.75p

‘B" £1 preference shares (registered and hearer) 65p
6% per cantunsecured loan stock (fully paid) 96

*1n the case of sharus arising from the one-for-five scrio issue mada 1 April 1965, the relevant market
value was 71.876p per 26p share,

For capital gains tax purposes additional aceurnulating ordinary shures issued by the company inrespact
of an existing holding will be treated as an additlon atnil consideration to the halding.

Financial calendar RTZ

Ordinary sharos

Intorim dividand for 1973 :
Announced 19 Septomber 1973, Paid 3 January 1974 )

Final dividend for 1973

Proposed 9 Apeil 1974, To be paid 1 July 1874

Accumulating ordinary shares

Further sha-gs in lieu of dividend

allottac on same dates asinterim

and fina' divideads pald on ordinary shares

‘A'preference shares
Gividends
Pad 2 July 1973 and 2 January 1974

‘B }Jrefurence shares
Dividends .
Pald 2 July 1973 and 2 January 1974

63 per cent unsacured {oan stock
Interast
Paid 2 July 1973 and 31 December 1973

 Half yearresults for 1973

Announced 19 September 1873

Fullyearresults for 1973
Announced 9 Agril 1974

Roportand accounts for 1973
Posied to shareholders 25 April 1974

Annual general meeting for 1974
Te ba held in London 20 May 1974

Chafrmar's stalement

To be posteats shareholders following the annual
qenerz meating
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Review of 1973

g

Notes ]

1 The review deals only with the most important activities and projects of tha major
companies of the Group, Many of 1he other aclivities are covered in the annual reports of
certain quoted subsidiary and associated companies. As indicated on page 1, these
reports are available onrequest,

2 Unless otherwise stated all waights are expressed in metric tonnes. A tonne s
equivalent to 2,204+6 pounas or 1,000 kilograms.

Conzinc Riotinto of Australia Limited

Conzinc Riotinto of Australia (CHA) a major Australian public company (80-6 per cent
owned by RTZ) is the holding company for the greater part of the RTZ Group's interests
in Australia, New Zealand and adjacent territories, and has substantial interests in Europe
(including the United Kingdom). CRA's principal interests, through its subsidiary and
associated companies, are in copper {Bougainviile Copper Limited), iron ore (Hamersiey
Holdings Limited), lead and zinc (Australian Mining & Smelting Limited) and aluminium
{Comalco Limited). CRA also has interests in uranium, oil and natural gas exploration,
coal, and mineral exploration,

Bougainville Copper Limited (53:6 per cent owned by CRA)
1973 was the first full year of operation at the open-pit copper mine on Bougainville
island in Papua New Guinea, at which commercial production started in April 1972,

Production of copper in concentrate during 1973 was 182,890 tonnes, Total sales
for thx year ware 637,662 dry tonnes of concentrate containing 179,641 tonnes of
copper, 634,558 ounces of gold and 1,390,775 ounces of silver which covered all
commitments forthe yearunder the company's sales contracts.

The mine and plant and ancillary facilities oporated efficiently throughout the year, but
the most important factor which contributed to Bougainville’s high earnings was the
vary larga increase in world metal prices. )
5 y

Bougainville Copper, in which a 20 per cent interest is held by or on behalf of the Papua
New Guinea Governmant, has continued its policy of providing education and training
for citizens of Papua New Guinea to enable them to take positions of greater responsi-
bility with the company, The company also continued to develop the housing and other
amenitios atthe mine and atthe coastal town of Arawa.

Hamersley Holdings Limited (54 per cent owned by CRA)

Total shipments of iron ore by Hamersley Iron Pty Limited (wholly-owned by Hamersley
Holdings) were 27,705,000 tonnes, compared with 22,117,000 tonnes in 1972. The
increase resuited from tha start of commercial production at the new mine at Paraburdoo
and the operation of the additional port facillties at East Intercourse Istand.

Despite the higher volume of sales, Hamersley's earnings showed a substantial decline
largely as a result of changes in currency exchange rates, Other adverse factors
were higher operating costs, resulting from the start of commercial operations at
Paraburdoo at less than full capacity and from general cost inflation, higher freight
ratas, interest and depreclation charges, industrial unrest and unusually bad weather
conditions. As a result of strikes during 1973, some two million tonnes of production
were lost.

Demand for iron ore improved considerably during 1973, Japanese buyers ordered in-
creased tonnages for late 1973 and early 1974 and exercised an option for an additional
one million tonnes a year from 1975, Deliverias to South Korea began in 1973 and a
contract with the People’s Republic of China was secured.

Australian Mining & Smielting Limited (AM&8) (73-6 per cent owned by CRA)
During 1973, the integration of CRA’s interests in lead, zinc and silver mining, smelting
and refining was completed. AM&S, the holding company for these interests, is now a
substaniia! publicly-quoted company.

As a result of higher metal prices and generally satisfactory operatiors at the mines and
smelters, the sales and earnings of AM&S for 1973 showed a substantial increase over
those for 1972
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Mining
Tatal production of lead and zine concentrates from the mines of The Zing Corporation,
-Limited and New Broken Hill Consolidated Limited at Broken Hill, New South Wales,
é.,_ oth wholly-cwned by AM&S) was fower than in 1972. This was dug mainly to an
Wierruptiondn operations in a section of the latter mine caused by caving. Production
from the section concerned was resumed in February 1974,

Smelting
Metal production from the zinc/lead smelter at Cockle Creek, NSW, owned by Sulphide
Corporation Pty. Limited {(wholly-owned by AM&S) was lower than in 1972, as aresult

of a planned three-week shutdown for major maintenance work and subsequent
operating problems.

The lead smelter at Port Pirie, South Australia, owned by The Broken Hill Associated
Smeltets Pty. Limited (50 per cent owned by AM&S}, operated at a reduced level until
August when production was increased to full capacity in response to world demand.

‘{ ... Thezinc plant operated at full capacity throughout the year.

As stated in the 1972 report, Commaonwealth Smelting Limited, a wholly-owned sub-

sidiary of AM&S Europe Ltd. (itself wholly-owned by AM&S), acquired from RTZ the

Imperial Smelting Furnace complex at Avonmouth, England. The results of the Avon-

mouth plant showed an improvement over those of 1972 primarily because of better

operating performance and higher metal prices. Early in 1974, production was reduced
to 50 per cent of capacity for some weeks as a consequence of national power
restrictions,

Construction of the new electrolytic zine plant at Budel in The Netherlands, in which
AM&S has a 50 per cent interest, was substantially completed in 1873 and full produc-
tion is expected 1o be achieved in the third quarter of 1974,

Comalco Limited (45 per centowned by CRA) ,
'Comalco, an important Australian publicly-quoted company, is the holding company for
8 large integrated group with interests extending from bauxite mining through alumina

and primary aluminium production to fabricated aIUmmtum products for the industrial
and consumet marksts.

Comalco's sales and sarnings for 1973 were substantially higher than for the previous
vaear, largely as a result of increased demand for aluminium.

" Bauxite mining

During 1973, shipments of beneficiated bauxite from Weipa, Queensland, totalled -

8+4 million tonnes compared with 70 million tonnes in 1972. The greater part of the in-

" crease was due to demand from the alumina refineries at Gladstone, Queensland, and in
“widinia in each of which Comalco has interests,

Aluminarefining

Queensland Afumina Limited (RTZ beneficial equity Interest 151 per cent) completed
the third expansion of its refinery at Gladstone in the fourth quarter of 1973 and the
plant now has an annual capacity of two million tonnaes of alumina.

The 600,000 tonnes a year refinary in Sardinia, in which Comalco has a 2C per cent
interest, commenced production during the second quarter of 1973, The refmery
produced 324,000 tonnes inthe year.

Primary aluminium
At the Bell Bay smelter in Tasmanlia both produstion and costs were advarsely affected

@mdustnal unrest. Tha smal) alumina plant at Bell Bay, which had become uneconomic,
was closed during 1973,

Operations at the smelter af Bluff, New Zealand (50 per cent owned by Comalco), were
satisfactory during 1973, The annual capacity of the smelter is to be increased from
412,000tonnes to 160,000 tonnes by 1976.

In February 1874, Comalce announced that it Intended to otganise a consortium to con- .

struct a new primary aluminium smaelter at Gladstone, Queensland, close to the existing
alumina plant of Queensiand Alumina Limited, The proposed plant would have an initial
capacity of 100,000 tonnes a year and is planned to begin operations in early 1977,
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Aluminium fabrication 'E“

Although demand for fabrichted and semi-fabricated products increased substantially
during 1973, profitability was reduced by industrial disputes.

Otherinterests

Mary Kathleen Uranium Ltd {51 per cent owned by CRA)

Although this company has sales contracts for substantial quantities of uranium oxide,
currency realignments and Australian tax changes have adversgly affected the eco-

nomics of & renewal of operations, The company is studying the conditions necessary
for the reopening of the mine.

Blair Athol Coal Pty. Lid (67 percent owned by CRA) o
During 1973 engineering and marketing studies on the possibility of establishing an
export operation based on this company's coal deposit in Queensland continued.

Interest by potential customers increased as a result of the changed world oil supply
situation,

Minaral exploration and development ‘

Nickel — In May 1973, development of the nickel deposit at Redross in Western
Australia was started, Interests are held 8:6 per cent by CRA, 31+4 per cent by AM&S
and 60 per cent by Anaconda Australia Inc. {(which manages the project). Deliveries
of concentrates are due to start in the first half of 1974,

Extr.o-ation for other minerals - Activity continued at approximately the same level as
in 1972 throughout Australia and overseas, particularly in Papua New Guinea, the
British Solomon Islands Protectorate and New Zealand.

Rio Algom Mines Limited

Rio Algom Mines, in which RTZ has a beneficial interest of 51-2 per cent. is an important

Canadian public company with interasts in copper and uranium mining and the produg-
iion of stainless andspecialty steels.

Lornex Mining Corporation Ltd (56-2 per centowned by Rio Algom)

Rio Algom’s prinsipal interest in copper mining is held through Lornex which owns
and operates an open pit copper/molybdunum mine in the Highland Valley of British
Columbla. The mine started commercial i operations in October 1972 and the plant
reached its designad average daily milling rate of over 34,002 tonnes of ore in March
1973. Ore milléd during 1973 totalled 12,689,065 tonnes. During the year 46,349
tonnes of payable copper and 1,679 tonpes of molybdenum in concentrate were pro-
duced. Tha whole of the copper concentrate output of Lornexis sold to Japanese copper
smellers under a long-term contract.

As a result of both satisfactory operating performance and the substantial rise in copper
prices during the year, the profits of Lornexfor 1973 were at a high level.

Mines de Polrier

The earnings of Mines de Poirier benefited from higher copper prices and from improve-
ments in both grade and mill recovery.

Uranium

As in 1872, all uranium oxide production by Rio Algom at Elliot Lake, Ontatia, In 1973
was from the New Quirke mine and mill. The tennage of ore produced was lower than in
1972 besause work was slowed down in March and April while nagotiations with the

unions for & new industrial agreement were in progress, The average grads of ore mined
was higherthanin 1972,

The milling rate at the Lisbon mine, in Utah, which started commercial production in
Octobar 1972, has excesded the designed rate of 460 tonnes per day since the first
quarter of 1973. The plant is being expanded to a daily rate of 635 tonnes. The gratde of
oreimproved during the year but was lower than anticipated.

Rio Algom has long-term sales contracts sufficient to-assure continuity of operatlons
into the early 1980's, and it is expected 1hat the United States market for uranjum wiil be
opened to producers outside the United States in a few years' time.
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At the long-term uranium price levels now predisted, the Effiot Lake uranium reserves
of RTZ's subsidianes, Ric Algom Mines Limited and Preston Mines Limited, are
believed to be 2s large as or larger than those held by any compary in North America,

gﬂei )

As a result of operational tmprovements, strong worldwide demand and increased
selling prices, the steel operations of Rio Algom achieved substantially higher sales and
parnings during 1973 thanin 1972,

The plants at Welland, Ontaric, and Tracy, Quebec, operated at capacity for mostof 1973
although production at Welland was affected by a sixteen-day strike in April.

In 1974 construction will begin at the Welland plant of a new steel melt shop which will
replace the existing facility, This is scheduled for completion in 1976 at a capital cost
of about Can$20 million and will improve the efficiency and increase the capacity of
the plant.

Ry I#‘Wmneral exploration

During 1973, exploration expenditures by Rio Algom and its subsidiaries were approxi-
matgly 26 per cent higherthanin 1972,

Along-term programme initiated in 1967, directed primarily at identification of porphyry
copper deposits, was continued and the search has besn extended into the Yukon and
the North West Territories in Canada and to Alaska in the United States, This programme

has been enlarged to include exploration for zinc and other minerals. The search for’

uranjum prospects in the United States was continued.

Preliminary feasibility studies on a coking coal prospect in British Columbia and on an
asbestos prospectin Quebec will be completed in 1974,

Brinco Limited

The fallewing gives the position of the principal activities of Brinco Limited. a Canadian
public company in which RTZ has at present a beneficial interest of 40-2 per cent, up
totheend of 1973,

Churchill Falls (Labrador) Corporation Limited {56.5 per cent owned by Brinco)
During 1973, three more turbine-genarator units were commissioned at the Churchill
Falls hydro-glectric development on the Upper Churchill River, making a total »f seven
units in operation by the end of the year, with an installed capacity of 3326 million
“kilowatts or 4536 million horsepower. The remarmng four units are due to be in
%atlon by the end of 1974, and the entire project will have been compieted ahead of
the construction schedule and within the original cost estimates. The total capacity of
the plant will be 5-225 million kilowatts or 7 million horsspower,

Other hydro-electric developments

Brinco has been actively engaged in a feasibility study of 4 site for a possible new hydro-
aleciric scheme at Gull Island on the cower Churchill River. This development would
have aninstalled capacity of 1-8 million kilovvatts.

Mineral exploration

Field work at the Abitibi Asbestos Mining Company lelted property in north-western
Quebec was completed in December 1973, and bulk samples of asbestos were milled
in the pilot plant. Tests conducted with the fibre produced, including a procuction run,
insipate the nuality of Abitibi asbestos to be satisfactory. The extensive data obtained
‘%@ﬂihe field programme is currently being analysed and evaluated. Brinco t:as unti
January 19786 to make a production decision, and if it desides to proceed, Brinco nas the
right to increase its Interest to 57 per cent.

Brinco continued its exploration programmes in a number of argas of Canada,

Uranium enrichment

In August 1973 the Canadian Govarnment gave approval tn principle to the establish-
ment in Canada of & uranium enrichmeit facility. Brinco has proposed to organise and
build such a facility.
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Recant developments

In March 1974, it was announced that Brinco had reached agreement with the Govern-
ment of Newfoundland for the sale to the Government of its 56-9 per cent shareholding
in Churchif! Falls (Labrador} Corporation Limited and its other water power rights in
l.abrador for Can $160 million in cash, Brinco has agreed to use its best efforts to ensure
the completion of the Churchill Falls hydro-electric development and to continue its
currant programme for the development of the power site at Gul! Island. The agreement
is subjact to approval by the shareholders of Brinco, who will be given the opportunity of
tendering their shares for a cash payment of Can $7-07 per share. RTZ and other major
shareholders have stated that they will retain their interests in the company.

Rio Tinto South Africa Limited

Rio Tinto South Africa (wholly-owned by RTZ) is the holding company for the principal
interests of the Group in southern Africa. The most important of these interests are in
copper {Palabora Mining Company Limited), uranium {Réssing Uranium Limited) and
mineral exploration,

Palabora Wlining Company Limited (RTZ beneficial interest 38-9 per cent)

The tonnage of ore milled by Palabora in 1973 was 182 million tonnes (1972 —19-3
million tonnes). As a result of improved mill recoveries, however, copper production in
1973 was higher at 93,638 tonnes (1972-90,262 tonnes). The rise in world copper
prices rasulted in a substantial increase in sales revenue. This was partly offset, howaever,
by a rize of about 12 per cent in the cost per tonne of copper produced, due chiefly to
increzses in the costs of labour, supplies and freight, higher waste stripping ratios and
highar depreciation charges.

Prozluction and sales of vermiculite, magnetite and sulphuric acid were appreciably
higaerthanin 1972,

Pzlabora has continued its policy of providing improved pay, amenitles and oppor-
tunities for advancemant for employess of all races. Construction of the new hospital, for
which, as stated in the 197 2 report, the company has contributed a substantial sum in
order 1o provide guaranteed medical facilities for its African employees and their
dependants, is proceeding and the hospital should be in use by mid-1975.

Bdssing Uranium Limited (R7Z beneficial intdrest 60 per cent)

During 1973, work began on the construction of basic facilities, including construction
camps, offices, tamporary power and water systems and road and rail spurs, as a
preliminary to the development of the uranium deposit near Swakopmund in South

Woest Africa. Basic engineering was completed during the year and detailed engineering
has started. .

Pre-production work in the opan cast mine will commence in the thitd quarter of 1974
to be ready for commissioning of the treatment plant in the second half of 1976. In the
initial produstion phase, mining of ore and waste wil; be at the rate of about 60,000
tonnes per mine day. As stated previously, finance and sales contracts have been
arranged.

Mineral exploration

Group companies continued the search for mineral deposits. A number of prospects are
currently heing investigated throughout southern Africa,

R.T.Z. Borax Limited

The precipal interests of RTZ Borax (wholly-owned bv RTZ) are in horax, potash and
industrial and agricuitural cnemicals. The principé| operating companies which make
tiiese products are located in the United States, Cabada. the United Kingdom, maintand
Europe and South Amernca: and the products are marketed thtoughout the world by
Group companies and their agents.

Borax
The United States Borax & Chernical Corporation mins and refmew at Boron, Cglifornia,
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warkogj at the full capacity of the refinery throughout the vear, as alsc did other Group
refineries which produce industrial borates in Europe and South America, During 1973

- demand from the industrial borax consuming industries remained strong throughout
@e world, Further increases in production capacity will be completedin 1974,

Additional fuel oil sto:age capasity was installed during the year at Boron in order 1o
ensure a reliable souzea of energy as an alternative 10 natural gas, the supply of whichto
Catifornian industry will, in future, be substantially reduced.

The vear was marked by rapid escalation of production costs, sspecially fuel costs, as
well as ocean freight rates. Strict price controls remained in force throughout the year in
the United States, the United Kingdom and other countries. However, the high level of
production helped to offset the serious pressure on profit margins arising from the com-
bined effects of rising costs and price controls,

Tha '20 Mule Team' department of US Borax, which markets laundry additives and other

Lot mgﬂmﬁggnsumer products in the United States, had another successful year.

+

Potash

US Borax has a 40 per cent interest in a joint venture in Allan Potash Mines in Saskat-
chewan, Canada, The Saskatchewan Government continues to operate a pro-rationing
scheme which controls the output and the minimum selling price of ali the potash
producers in the province.

1973 saw a marked growth in the world potash market. The strong demand in North
Ametica, combined with a substantial increase in exports, led to improved prices and
profitability.

Herbicides :

A new selective herbicide ‘Cobex’ has been developed in the Research Dapartment of
US Borax. Government approvals have been obtained inthe United States andelsewhere
for use on sova bean and cotton crops. Test marksting started in 1872 and on the basis
of the encouraging results obtainad, itis planned to market substantial quantities in 1974,

Chemicals

During the year, RTZ's chamica! operations in the United Kingdom were regrouped under
the management of RTZ Borax. A new wholly-owned holding company, RT.Z.
Chamicals Limited, was formed, and this now embraces the activities of 1.8.C, Chemicals
Limited at Avonmouth, Hardman & Holden Limited in the Manchester area, Barium
Chemicals Limited and Thorium Limited at Widnes and Nutfield Manufacturing Com-
pany Limited near Redhili, together with a number of other associated companies. The

. principal products include sulphuric acid, sodium hydrosulphite, fluorocarbons, Prusstan

qabue, harium chemicals, paint driers, zinc oxide, rare earths and a range of other products
‘ed by the textile, rubber, paint, plastic and refrigeration industries,

Following the upsurge In business activity in the United Kingdom and in many cther
markats where the Group’s chemical products aro sold, plants were operated at full
capacity throughout the year. in spite of a year of price controls and escalating costs,
improved sales and profits were achieved ; export markets contributed substantially to
this performance. Special ettention has been given to improving efficiencies of existing
operations and to environmental conditians atthe plants,

Construction of a new sulphuric acid plant at Avonmouth with an annual capacity of
about 250,000 tonnes, 10 operate on elemental sulphur, began in 1973, with start-up
planned for the early summer of 1974,

sifsearch
Thi main research laboratories of the RTZ Borax group are at Ansheim in California, at
Chessington, Surrey, and at Avonmouth, Much of the effortis directed to the support of
current manufacturing operations, the improvement of existing processes and the de-
velopment of new selactive harbicides. Work reiated to the energy crisis and escalating
fuel costs, and to the continued neead to improve environmental conditions, now has a
high priority.

Explovation .
The US Borax exploration programme included the search for borate ores, other non-
metallic minerals, non-farrous metais, oil and gas.

D e Nor o A R e W Mo MR b e F e =

J



N

DRI FUVRUPERRREE ) 29

. PRI b
PR W L S

[PV

TS S

Revnew of 1973

"
R.1.Z. Europe Limited 7 S

Duriny 1973 RTZ Europe (wholly-owned by RTZ) was established to be responsibie
progressively for many of the operations both in the United Kingdom and on the
European mainland previously directly responsible to the RTZ headnuarters, The main
exceptions ara Rio Tinto Finance & Exploration Limited, R.T.Z. Development Enterprises
Limited, the RTZ Borax group and Anglesey Aluminium Limited.

The principal operating interests of RTZ Eurupe are Capper Pass and Son Limited ar the
RTZ Pillar greup companiss, some of which operate outsidé Europe, parucul_arl“y in
Canada and Australia. Through a wholly-owned subsidiary, RTZ Estates Limited.

RTZ Europe is also responsibie for the management of certain of the RTZ Group’s
freshold land in the United Kingdom.

The strong trading in the United Kingdom, Sweden and North America and an en-
couraging imprevement in the profits of the Australian group in 1973 more than offset
the disappointing results in Germany so that RTZ Europe group companies considerably
increased their profits overall compared with 1972.

The RTZ Pilar group, apatt from Pillar Engineering, principally produces semi- and fully-
fabricated aluminium products, Because of the growth of its activities, this group has
now besn decentralised for management purposas into five units through the following
caompanies: Pliler Aluminium Limited and Pillar Engineering Limited both undertaking
operations in the United Kingdom:; R.T.Z, Pillar Europe Limited operating in mainland
Europe ! Indal Canada Limited operating in Canada and the United States; and R.T.Z.
Pillar Pacific Pty. Limitad operating in Australia, South East Asia and other countries.
Witl. the exgeption of Indal Canada Limited (611 per cent owned), all these companies
ars wholly-owned by RTZ Eurone,

Pillar Aluminium Limited

The Pillar Aluminium group consists of over twenty operating companies located in the
United Kirgdom. The group is divided into three principal divisions : the metal fabricating
division somprises aluminium extruding, tubedrawing, anodising and suriace
finishing and steel roll-forming companies and in addition is involved in the manu-
facture of components for the domestic appliance and automotive industry 2 the building
progducts division consists of companies involved in the manufacture of a wide range of
commercial and home improvement architactural products including double glazing,
metal windows, doors and patent glazing ; and the distribution division is engaged in the
metal snd chemical stockist businesses, The Pillar Aluminium group had a very success-
ful year following exceptionally high demand forits products.

Pillar Engincering Limited

The Piliar Engineering group, comprising twenty-three oparating companies, mainly
engaged in light engineering, galvanising, diecasting, welding rod mantufaciure,
aern-engine overhaul, electrical contracting and merchanting of all types of enyineering
and welding supplies, had a satisfactory year, with the aero-engine overhau), diecasting.

pneumatics and jobhing engineering companies being major contributors toveards this
group’s profits.

The main problems for both the Pillar Aluminium and the Pillar Engineering groups have
been the shortages of labour and raw materials, particularly steel.

R.T.Z. Pillar Europe Limitaed

The RTZ Pillar Europe group is engaged throughout Europe in a numbar of aluminium
fabricating and semi-fabricating operations including extrusion of aluminium, and
surface finishing and distribution of aluminium products for thi: building, consumsr
durebles and automotive industries. The group again had a difficult vear; excellent
results in Sweden and satisfactory results in France and in Portugal were offset by
further disappointments in Germany. The entire German operations are being rearganised,

indal Canada Limited

This publicly-quoted Canadian company is engaged, through over 30 plants focated in
all major centres of the country, principally in aluminium extruding, anedising and
surface finishing. in the manufacture of a wide range of aluminium hame ngrovement
and commercial and domestic building praducts, in steel roll-forming and design
engineenng and in the supply of components to the automotive wdusty. Con-
siderable new investment took place to expand sxistine husinesses and to ontar new

f_ A
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fields. Tha most important of the new activities undertaken in 1973 were metal trading

and the setting up of a tempered glass plant which is expected to operate at full capacity
*in 1974, This group has had another year of considerably increased profits, and order
@‘)Oks for 1974 stand at record levels.

R.T.Z. Pillar Pacific Pty. Limited

The reorganisation of the RTZ Pillar Pacific yroup has been completed, following the
sale to Comalco of certain of its operations in Australia, This group’s activities are now
concentrated on the manufacture of wooden and aluminium windows in Australia and
on steel and aluminium louvre windows in various countries outside Australia and the
outlook now appears promising.

Capper Pass and Son Limited

This company was successful in securing further tin concentrate material during the year
forits Iarge tin smelting plant at North Ferriby in Yorkshire ; the new fuming furnace, after
early commissioning difficulties, is now performing better and contributing towards

@‘mereased production and profitability.

“

&

.

Other companies and activities

The interasts of the RTZ Group include a number of companies and activities which do
not form part of anv of the groups whose activities are described earlier in this Rewew
The most important ‘of these are dlescribed in this section.

©Oil and natural gas exploration
RTZ holds extensiva interasts in the United Kingdom sector of the North Sea as a member
of a group forwhich Hamilton Brothers Oil grj Gas Limited acts as operator.

Preparatory work for the installation of an inittal oil production facility for the Argyil Field
continued during the year. Productlon is expacted to start in the third quarter of 1 97»
RTZ has a 25 per centintarestin this development,

Two exploratory wells were drilled on othar licensed blocks without yielding any com-

marcial oil shows.

RTZ participated as a member of a larger consartium, headed by Hamilton Brothess, in
apphcatlons for concessions in Norwegian waters but no decision as regards these
applications has yet been made by the Norwegian Government,

. R.T.Z, Dovelopment Enterprises Limited (wholly-owned by RTZ)

%is company is Projact Manager to The British Channel Tunnel Company Limited, in
NMhich HTZ is a shareholder, and which, with its French ccunterpart, Société Frangaise
du Tunnel sous la Manche, is engaged in a phased programme of work intenided to lead
ultimately to the completion of the Channel Tunnel by 1980,

Phase | of the project was completed during 1973 within the budgeted figure. In
November 1973 the British and French companies and their respective Governments
signed Agregment No 2 which allowed work to start on Phase || of the project.

Phase i, which is scheduled to be compisted in July 1876 at a cost of £30°8 million,
includes the construction of approximately two kilometres of setvice furinel on both
sides of the Channal. This construction work started on 271 November 1973. Early in
April 1974, the United Kingdom Government announced that a fuli rens -essment of the
project would be carried out during the course of Phase I, following which a final
@f}msron will be made by the Governments on whether to proceed with construction of
the main works,

R].T.Z. Consultants Limited (wholly-owned by RTZ)

During the year, a computer bureau subsidiary Metalogic Limited {now R.T.Z. Computer
Services Limited), was merged with RTZ Consultants thus increasing the scope of the
latter company’s activities to include computer systems as well as mining, metallurgical
and management services,



Rio Tinto Finance & Exploration Limited (Riofinox) (Wholly trmetiy K17
Riofinex hes the responsibility for Group exploration both i the United Handgdo a0
those arcas where the Group has not yet estabitshed parmanent Jout Lisadagaarntes
organisations,

Deep sea manganese nodules

Riofinex negotiated during the course of the year a 20 per cantintorest for the RTZ Group
i a research and development programme to study the feasibility of recovenng
manganesa nodules from the deep sea. These nodules are a potantial source of copper

" and nickel. The programme will be managed by Kennecott Copper Carporaiian (with a

50 per cent interest) and other participants are Consolidated Gold Fields Limited,
Mitsubishi Corporation and Noranda Mines Limited.

Mineral exploration
Exploration work continued in the United Kingdom, Eire, Spain, West Germany and
Brazil, Preliminary studies have been carried out in Norway and Portugal.

Anglesey Aluminium Limited (47 per cent owned by RTZ)

Anglesey Aluminium’s reduction plant at Holyhead operated satisfactorily dusing the
early part of 1973 and production of metal was maintained at near the planned levels,
Howaever, the company experianced an acuta shortage of labour during the summer and
it was necessary to take nut of commission a number of pots in each potline in order to
maintain control of the operation. This caused a substantial cut in metal output during
the autumn andwas a major factor contributing to the operating toss for the year.

A programme for recemmissiening pots was started towards the end of the year and this
was making good progress when the power rastrictions came inte foree in December
1973 underthe emergency regulations, As a result, the programme, which provides for a
return to full plant operation by the middle of 1974, has been subject to some delay. in
order to provide additional financing 1o cover the losses incurred in 1973, the share-
holding partners in Anglesay Aluminium have agreed to subscribe £5 million towards
a further issue of share capital during 1974,

P.T. Riotinto Bethlehem I ndonesia (55 per cent owred by the RTZ Group and
45 par cent by Bethiehem Stael Corporation)
This company continued its exploration in Sumatra during the year,

A coal deposit atnenable to open-cast working is being investigated. Scout drilfing o?
the deposit is scheduled for mid-1974 and preliminary engineering studies are being
carried out,

Drifhing of several alluvial gold prospects is in progress,

Conzinc Riotinto Malaysia Sdn. Berhad (RTZ beneficial interest 95 per cent)

This company Fas a 55 per cent interest in a joint vanture with Bethlehem Steel Corpora-
tion. The bucks: dredge built to work the tin deposit at Labchan Dagang in the State of
Selangor started commercial production in 1973. The dredge is not yet operating at its
rated capacity and considerable medifications will be carried out in 1974 in order 10
achieve its production target.

Brazilian bauxite

In December 1973, it was announced that a number of leading international companies,
including RTZ, had signed a mamorandum of understanding providing for further
enginesring and financial planning for the development of the Trombeatas bauxite
deposit in the Amazon River Basin in Brazil. If the wialxlity of the project is established,
it is proposed o start construction tn 1974, RTZ's interest in this project is & per cant,

In addition, 3 large depdsit of bauxita discovered by RTZ in the Amazon Basiiﬁti i5 Being
investigated, butitistoo early to say whether this will resultin comir eial production,
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Financial surnmary

i, 1164 11966 1666 15/ (R LY TH "z B 1873
o
Turnovar of Group .
companies 1117 1554 1685 74 % e EF b ¥ IR AEE £136 o
o warkop i Cialies A Ahied e
Bttlses; 1066 1154 14477 1984 2997 2354 Az5E 4459 g0 9332
P {
Group profit . 1‘
before tox 186 14:0 796 456 292 167 2EH £340 950 2248 |
Tax b3 U3 57 74 18.7 288 et i85 352 584 |
Notprofitattributable . ﬁ
to RTZ sharcholdars, !
hadnre pxiraoniinary iems 94 101 124G 190 20:4 22-8 273 90 28-5 69-6 ;
Earnings per share
Basod on average numier
in 155ue during year 6:30p* 677 818p 11443p 10-43p 10-84p 12 p £-450 1323p y
3
Ordinary dividend ;
por sharo 1
Paid to shareholders 2:83p* 21670 2:57p Z94p 284p 337 252p 3E8p 423p A43p |
Paid 1o Inland Revanue - - 1-80p 2:.06p 2:0kp 2.32p 2-37p 2:32p a9F77p -
Custtu RTZ 2-83p 2:67p 4:37p 500p 5-00p 5-62p &G 507 500pt" 4490t |
s
Costof dividonds L
Proference 03 03 05 05 05 05 o5 b o5 04
Ordinary 441 37 70 842 9.9 115 132 132 hEE' 86
Profit retained (bofors t
extraordinary items) 51 63 62 103 9.8 108 133 53 180 . BO-6
Qrdinary shareholders’
funds: : o
Capial 302 362 402 41.2 510 51-C 547 4B 549 551
Resorvos 463 502 626 971 171-8 184-6 2324 268 2739, 3815
768 864 1028 1383 2228 2456 2879 2816 - 3288 486%
Praforanco capital 108 108 108 10-8 108 108 108 10-8 108 108
Outsido inturosts 19:2 266 40-3 &2 1034 11748 1565 191-4 2335 3133
Deforred tax 149 1:3 1:4 33 12:4 24-3 346 435 662 1123
Loan ¢apital 516 990-3 1114 1266 1566 1618 2526 3688 . 373 3810,
Capital employed 1600 224+4 2664 38141 5060 5601 7418 8371 10122 1,2640
Profit on ardinary o
shareitoldors’ funds: percant  porcent  percopt  percenl  percent  poercent  percent  percent  percent  pergent
Disiributed 53 43 68 LAY 45 47 4-8 4:7 .33 s 20
Retained 87 73 60 74 A5 L] a7 1-9 56 138
The above summary has been amended for all yuars 10 incorporate the Graup's share of profits and
rasarvis of principal ussaciatad companles, U
*Adyustad figute based on the tutal number of ordinary shares after the one-for-five serip Issue in Aprit ’ @)’
1965. R
+ when grossed up by thie imputed tax credit avallable 10 UK sharghelders, the ordinary dividend for 1973 &

16 sguivalant to 5+8p compared to 6-29p for 1872,
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561
816
260
10-8
13:3
12:3
810

654+0

cant
20
13-9
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Turnovar, Group profit before tax and net profit
aftributable to RTZ shareholders

L midhons

#@oductn nalysis
Copper and gold
Lead and zinc
Borax and chemicals
Uranium
Iron ore
Aluminium
Steel
Tin
oil
Other praoducts and miscellaneous rlems

ol 5"‘ X " .
24 scallanecus interestincome (net)

- ?"—«--

© 8 Exploration and research expenditure

Geographical analysis
Australia

North Amarica

Southern Alrica

United Kingdom
Mainlend Europe

Other countrias

Notes

1973 1972
Turngver of Group
companies

275-8 1036

1262 769
897 894
26:3 222

1097 86:0

212:5 1415
70-6 568
279 18:6

02 -
0.4 386

9783 #1386

330-5 196-2

2682 1768
79:4 49'6

238-7 160-0
424 314
19-1 96

978-3 5136

1973

1972

Group profubefore tax

1973

Net profit attributable o -

1972

RTZsharcholders, beforo
gxtraordinary items

1557 369 507 110
248 14-4 77 47
11:0 82 67 5.0
101 91 4.2 34
160 258 32 5.9
13-8 93 26 3.7

4-8 0-3 241 04
0-9 08 04 04
0-3 03 03 03
02 0o (1-4) (13)
2366 1066 766 33-7
27 0-9 20 0%
(14-6) {10:4) {89 {4-8)

2248 960 69-6 295

1314 546 45-0 16.2
41-4 134 166 63
420 22-0 8-9 47

-9 32 (0-6) 1.5
1.5 2:0 {0-5) 08
146 11 1-3 10
224-8 960 69-6 29-5

1. The amounts shown above for turnover of Group companies sre before deduction of seles to fellow

Group companlas.

2. Withholding tax and United Kingdom corporation tax ariging on distribution of profits of overseas
companies are deducted in arriving at the product or geographical source of net profit attributable to

ATZsharsholdars.
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Geographical analysis of assets 1972-1973

42

Motz
Agsers for the purpese of peogrophical and oredunt
analyois are 1943l assets employed as shown onzhe
Grodp balance cheet plus the excess of J'g:&km
value over Look value of the Group's .ﬁf @
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Product analysis of assels 19721973
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RTZ Group principal subsidiary and associated
companies as at 31 December 1973

Moto )

Campany and cuuntry
ot inearporation

Ausntralla

Class of sharas held

Conzing Biotinto of Australia Limited  Ordinary shares of AS0c

Ausiralian Mining & Smelting Limited  Ordinary sharos of AS0c

The Zinc Corporation, Limited

MNew Broken Hill Consolidated Limitad

Sulphide Corporation Py, Limlted

The & viken Hill Associatad Smelters

Troprietary Limited (Nota 2)

Comaleo Limited (Mote 2)

Queensland Alumina Limited (Note 2}

Hamersley Holdings Limited
Hamersiey lron Pty. Limited

Mary Kathlean Uranium Ltd

Canada
Preston Mines Limitad

Rio Algom Minca Limited

Lornex Mining Corporation Lid

Brinco Limitad (Noto 2)

Churchill Falls {L.abrador) Corporatian

Limited (Notes 2 and B)
Allan Potash Mines

Indal Canada Limited

Motherlands Antilles
Rio Tinto-Zinc Finance NV

Hamersley tron Finance NV

Popus Now Guinea

Bougainville Copper Limited

Ordinary shares of $A2.60
Ordinary shares of A25¢

Ordinary shares of 842

Shares of $A1

'B'shares of ABO¢

Shares of $A2
Ordinary shares of A26¢
Ordinary shares of $A2

Qrdinary stockuniis of A25¢

Common sharos of no par valug

Common sharas of no par value
Common shares of Can$t

Common shares of no par vaiue
Common sharos of no par valuo

{40% participation I jointvanture)

Common sharos of no parvalue

Ordinary shares of U$$1,000
Shares of US$1

Ordinary sharas of AS0¢

Pro-
potian
of class
held %
806
736
100
100

100 -

8@

100

126
54
100
51

809
596

652
4641

61

100

100

HTZ
sitlerest
n equity

cagital %

£0-6
583
563
583

59-3

288

36-3

435
435

411

80-8

51-2

28-3
402

22-9

6141

100
435

43-2

-

Prrcipg) sciwilies

Halding ard management company

Holding and manapement company . !
Lead, Zine and silver mining ) a
Lead, zine and sitver mining 4

Zinc sroelting and refining ; Jead smelting
sulphuric acid preduction

Lead smelting and refining : zino fuming and
slectrolyticzinereduction; production of sul
acid

Bauxite mining; primary aluminium smelting: A
atuminium fabrication o

Alumina production

I

Holding company g !

Iron ore mining |

ot L L

Uranium mining (operations suspended alpresent)

-

Holding company

Holding and management company; uxanlum and
copper mining ; steinless and specialty stecl o
production oL
Copper/molybdenum min‘sng . \\

Helding and managementcumpany mining and
mineral exploration

e avy

: i T
R
. ]

Hydro-elecuic ﬁower‘develnpment

Patash mining and refining

Holding and manufecturing company

Finance company

Finance company

Copper mining




™

.37 and caseCIote 1 COMpanIng

N et
[ T2 Tl

Vompany and eauntry
alincorparation

cf%:-"'uth Africa

-

Ry Tinta Sauth Africa Limitad Shares of B3

Palabora Mining Company Limited Shares of R1

Rdsging Uranium Limited {Note 8) ‘B’ shares of 10¢

Tha Metherlands

Budal Zing Plant

2
g
R

0

United Kingdom

AMUES Europe Lid

Anglesey Aluminium Limited (Nota 2) Ordinary shares of £1

Rio Tinto Financa & Exploration’
Limited (Note 4)

R.T.Z. Berax Limited (Note 4)
R.T.Z. Europo Limited (Note 4)

Capper Pass and Son Limited

Pillar Alumijnjum Limitad

Pillar Engingaring Limited Ordinary sharas of 10p
R.T.Z. Pillar Burope Limitad Ordinary shares of £1
&

Unitod States of America

United States Borax & Chamical Common shares of US$1

Carpoaration

Notes

Clars of shares held

Ordinary shares of £1

Qrdinary shares of E1

Ordinary shares of £1
Ordinary shares of £1

Ordinary shares of £1

Ordinary shares of £1

B

Pro-
sortion
of class
heid %
100

64-9

63.2

{50 per cent participation in joint vantura)

100
47

100

100
100
100

100

100

100

100

RTZ
interest
in equity
capitsl %

100

38-9

600

59-3
47
100

100
100

100

100

100

100

100

Prncipal astivities

Helding and management company

Copper mining, smelting and refining : vermiculize
mining : production of sulphuric acid and magneuts
concentrate

Developmant of uranium depositin South West
Afriea

Electrolytic zinc production

Holding comparny igr fead and zinc interests
Production of primary aluminium

Mineral exploration : holding of short-term
investnents

Holding and management company
Holding and management company

Tin smelting ad refining ; productuon of solders
and alloys o

Semi-fabrication, surface finishing and distribution
of aluminiumin the UK

Light precision enginsering, pressure die-casting,
distribution of engineering and welding supplies,
evarhaul of aero engines and componenis,
galvanizing and etactrical contracting

Holding company for aluminium fabricating
oparations in Majpland Edrope including .
extrusion of aluminium and surfaco figishing -
and distribution of aluminium products < © * -

Borax mining, refining, marketing and research

1 The Group comprises a large number of companies butitis not pracllcablu to inciude all of them in this

list. The list therefore includesthase companies ;

a, which represent notless than 2 por cent of total capital employed or

b. protits ofwhich rapresent notloss than 2 per cent of Group profit after tax.
Excapt whare othenwise shown, all companies operate mainly in the countries in which they are

incorporatad.

N . .
;;{r%SOCIBt(}d companies In respect of which the Group's share of profits and raserves have been

included in the Group accounts are those in which RTZ hotds 20 per cent or mora of the ordinary shares

and plays 4 signiftcont part in the management of the companv s affairs, orwhere the Investmentis in the =

nature of Apartnership,

3 The Group's holding of shares in Réissing Uranium canioes 30-8 percent(1 972 - 368 percent) of the

total voting rights,

4 Companies held directly by RTZ orits nominees, All others are held by subsidiary ar assoclated rcmpanie'

of RTZ or their nominees.

& As stated on page 32, agreement has been raached for the sala of Brinco’s holding In ChurchHl Falls.
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Direclors’ interests in RTZ and its subsidiaries \

as af 31 December 1973

Sir Val Duncan

RTZ Ordinary shares

RTZ Accumulating shares
Options on RTZ Ordinary
shareg

RTZ’B’ Cum Pref shares
CRAshares

Palabora shares

RTR shares

RTSsharas
Bougainvilleshares

Gecembor January

1973 1973

Beneficial interests
Niv 108,800

93,940 Wi

6,222 6,222
920 320
2.000 1.000
1,800 1,800
4,600 2,600
3,400 3.400
16,800 15,000

Non-benaficial (trustee holdings)

RTZ Ordinary shares
RTZ'B' Cum Prefshares
Bougainville shares
AMBRS shares

B W Wright

RTZ Ordinary shares

RTZ Accumulating shares
Options on RTZ Ordina
shares .
CRA shares

Hamersley shares

RTR shares

RTS shares

Buugiinvilie shares

Sir Maik Turner

RTZ Ordinpry sharos

RTZ Accumulating shares
RTZ'B’ Cum Pref shares
CRAshares

Hamersloy shares

RYR shares

RTS sharos

Bougainvilte shares

Nt 14,260
2,750 2,750
16,377 1,536

10,281 ik
Beneficial interasts
Nil 39,983
48,848 N1l
Nil 8,885

7,410 3,705
22,050 422,060
1,100 1,100
600 GO0
75,780 21,484

Beneficial interests
21,000 28,140

Nan-beneficial {(truston holdings)

RTZ Ordinary shares
RTZ '8’ Cum Prof shares

R J L Altham

RTZ Qrelinary shaces

RTZ Accumulating shares
CRAshares
Baugainvilleshares

6,306 wil
il 2,300
500 280
10,143 10,143
400 400
400 400
9.720 8,100
1,836 Nil
2,300 Nil

Benaflctol interosts

NIl 4,090
3,990 Ml
2,608 1,204
5,418 4,0

Non-boneficial (trustoo holdings)

R1Z Oudinory sharos
RI& Accumutailng shares

R D Armstrong
CRA shares

Rio Algom shares
Bougatnvite sharas

Tho Hon R J Asshoton
RTZ Ordinary shwares
RTZ Acourmulating shorog

Nil my
na Wil

Henefleial intoross
1,000 Wi
12,633 14,0
0,432 7.8560

Neinadiclol intoraats
Nil 1 A0

Nob- Ganeficial {trusteo holdlings)

AT Ordinacy shores
RTZ Acgumulating sharey

The Ron E L Ralitive
RTZ Ondinary shares

R1Z Accunmuloting atiarog
LRAghares

Hamotslay sharns

it chares

Betnamville sharey
AMES chatag

48

5,040 I
674 et
A Wl

Nonoicial Intorasta
194 1y

11,496 Fin
O TEAR
amu [THIR

JERY iyt

12,960 Jakt

FALAT i

&,
Decentar PR

1973 TR

The Hon E L Balilied {continued)
MNon-Geneficial (rustee Bodingst

RTZ Ordinary shares 5,292 5
CRAsharas 14,685 vy
Hamersley shares 16,795 2i80
Bougainville sharas 18,322 kb
AMES shares g,180 TP
R H Carnegio Eeneficizl intetests
CRA shares 2030 TASD
Bougainvilleshares 12.865 TOED
Hamerslay shares 1.000 FASS
MEKU stock units 9.060 2T
AM&S shares 9,636 T
Non-beneficial (trustee holdings)
CRA sharas 757,832  S7R7EE
Bougainville shares 300,891 FELLFAS
Hamerstey shares 368,254 862,

Hamersley debentures AS280.000 ASRERCTD
Note ; All the non-beneficial interests declered &y
tir Carnegia are held by CRA Group provident and
superannuation funds of which heis 3 ttustep

G E Coke Beneficial interests
RTZ Ordinary shares 740 12332
RTZ Accumulating shares 11.592 X
Non-beneficial (irustee holdingsh
RTZ Ordinary shares 2.2C0 L
D R Colvilla Benefitiglinterests
RTZ'B* Cum Pref shares 1.500 1500
Bougainville shares 325 33
Non-benelicial {tusee hridings)
RTZ Otdinary shates 1740 2G5
* RTZ Accumulating shares. 5720 el
Rio Algom shares 13 h
- A G Davies Beoelzial cnlenests
RTZ Ordinary shares 1.500 preaciy
RTZ Accumulating shares 10,400 L
Options on RTZ Ordinary
shares H | L axtel
CRAshhros g262 3E
Hamorstey sharoes 6,468 456
Dougninvillo shares 2,049 %
L A Doavaux Benefiat intevasts
ATE Qrlinary shares i) pFCy
F B Espla Benelizia) etarosts
R Ordivvary shares B 2
T2 Accumwlanng shares N0 A
GRAshares 8274 SEAT
Hotoergley shtos R s EM
10 gharey ™D BN
MU stockumits 100 A
Buugaimvitieniates BVE3 e
AMEN dharog 342 B
New- Lenetint (restos 5208y
il dhaes A8 R
CIA bty WhER
Hamgriloy ehron JWHRIGA L
Hivowraion debeaterx ARTERR *

Nota, MUt oo boneliend aterods deteed
Ty I it e BOR I QRN Grorp provdaet gl
Bipermnuaton hudsobaneh babes na aogen
Wity 1AL
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Prroetors intaresis in RTZ and its subsidiaries as at 871 December 1973

Degember Jugruznry

1973 1973

A G Frame B nelicial interasts
& Crdinary shares il 182
RYZ Accumulating shares i:Ks Mil

Sir Basil Goulding Benefi fal interests

RTZ Ordinary sharos Nil 1,'28
RTZ Accumulating shares 3.094 4l
Boagainville shares 1,966 199
AM&S shares 1.446 Ny,
S Harris Beneficial inteiests
RTZ Gedinar g shares 1.000 il
E S W Hunt Bensficial interesty
Palabora shares 300 200
Lane Benelicial interasts
HTZ Ordinary shares il 328
RTZ Accumulating shares 328 il
CRA shares 1.000 ROG
Hamersley shares 4,981 4,961
Bougainville shares 5.040 4,200
M Littman Banefleial intorests
ATZ Ordinary shares NIl 7.608
RTZ Accumulating shares 7,608 Nil
Bougainville shares 2,400 2,000
CaptJ R B Longdon Benoficial interests
RTZ Ordinary shares 4,112 1,612
Crtians on RTZ Ordinar,
shiares Nit 10,600
CRAshares 1,026 513
Hamaersley shares 2,189 2,189
Bougainvillg sharas 5,888 4,908
R T Madigan Bensficial Interests
CRA shares 784 392
Hamersley shares ¢, 579 5,579
Bougalnville shares 189 168
W D Mutholland Beneficial inlerests
RTZ Ordinary shares 1,600 1.600
"CRA shares 1,910 955
ainville shares 3,489 7.883
J A Patorson Bonoficial interests
RTZ Ordinary shares il 23,083
RTZ Accumulating shares 23.083 il
Indal shares 150 150

Baron Guy do Rothschild No interasts

The Rt Hon Lord Shackleton
Benoficial interests

Bougainvilie shares 120 100
8 Spiro Mo interests
. JTeavis Beneficial interssts
AT Loan stock £650 £650
CRAshares 1,584 1,797
Bougainville shares 5,864 5,720

Notes

1 The Rt Hon Le~d Shackletor and Mr A G Frame
ware appointed directors of RTZ on 21 Marci
1973 and 19 Septimber 1973 respectively. Their
respeclive sharehold’ngs shown in colour are those
in which they ware inverasted as at the date of their
appointrent.

2 The interests shown are in accordance with the
ragister kept by RTZ for the purposes of Section 27
of the Companies Act 1967, and are shown as at
1January and 31 December 197 3, as raquired by the
Act. The only subsequent changes to 256 March 1874
relate fo further allotments of RTZ accumulating
ordinary shares made on 3 January 1974, the date
of payment of the interim ordinary dividend for
1973. The effect of such allotments was 1o increase
tha holdings of accumulating crdinary shares
shown as at 31 December 1973 by less thar
1 per cent in each case,

Abbreviations

RTZ Ordinary shares Ordinary shares of 25p of
The Rlo Tinto-Zing Corporation Limited.

RTZ Accumulating sharas Accumutating Ordinary
sharas of 25p of The Rio Tinto-Zinc Corporation
Limited,

RTZ ‘B’ Cum Pref shares ‘B’ Cumuiative Preference
shares of £1 of The Rio Tinte-Zinc Ceorporation
Limited.

RTZ Loan Stock 63 per cent Unsecured Loan
Stock 1985~90 of The Rio Tinto-Zine Corporation
Limited.

AMABS shares Ordinary sharos of 50c (Australian)
of Australian Mining & Smelting Limited.
Bougainville shares (i) As at Japuary 1973
Qrdinary shares of 50¢ (Australian} of Bougain-
ville Mining Limited (il) As at December 1373
Ordlinary shares of 50c (Ausiratian) of Bougainville
Copper Limited, Under a Scheme of Arrangemeant
whichbecame effactive on 26 October 1973, sharas
in Bougainville Mining Limited were exchanged
into shares In Bougainville Copper Limited on a
b for G basis.

CRA tharos Ordinary shares of 80c (Australian) of
Conzine Riotinto of Australla Limited, During 1973
Conzine Riotinto of Australia Limited made a one-
for-one scrip issue of Ordinary shares.

Hamarsloy shares Ordlnary shares of 25¢ (Austra-
Hlan) of Hemerslay Holdings Limited, .
Humersloy debentures 8 per cont to 8°6 per cent
debenture stock maturing on dates between 1978
and 1995 of Hamersloy Holdings Limited,

hle! shares Cornmon shares of no par value of
inclal Canada Limited.

1OL shares Ordinary shares of 50c (Austiaiian) of
Interstate Oil Limited,

Ric Algom shares Common shares of no par valus
of Rio Algom Mines Limited.

Palabora shatos Shares of R1 of Palabora Mi‘ning
Company Limited,

RTR sharas Shares of 40c {Rhodesian) of Rmeto
(Rhodesis) Limited.

RTS shares Sheres of 60¢ (Rhodesian) of Rio Tinto
Sandawana Limited,

MKU stock units Ordinary stock units of 25¢
(Australian) of Mary Kathlean Uranium Ltd,
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Group statement of source and application of funds

for year ended 31 Decembe;r 1973

Source of funds

Genoratod from operations:
Group profit after tax

Cherges not requirning use of funds

Daprociation of fixed assets

Expleraticn and development expenditure written off
Pro-production and other expenditure written off
Provision for deferrad tax

Miscatianeous

Arising oxterually:

Miscellaneous RTZ share issuos

Procaods of share issues in subsidiaries subseribed to
by outside sharaholders

Sale of fixed assets and investments

Long term foans received

Marger of Lornex nat current assets {1872 .- Anglesey
Aluminium no longer consotidated)

Application of funds

Expendodon:

Fixad assots

Exploration and devolopment
Pre~production and other expenditure
Invastments

Net currant asseis

Repayment of long tarm loans

.

Dividands:
To RTZ shareholders
To outsida shareholders of subsidiarles

L'Jgsigned by HSAG
Priritod in England by Wasterham Press

£ millions
1973

166-4

60-C
1006
89
10-8
§:3

2600
1.7

£ milliong

-

1872

60-8

8742
1041
. 47
88
77
376

2058

116
168

2341






