Editor. (May 23, 1949). A Critical Moment For Western Europe, Winthrop W. Aldrich, chairman of Chase
National Bank to the Pilgrims of Great Britain luncheon. Coventry Evening Telegraph.

“A CRITICAL
MOMENT” FOR
WEST EUROPE

Mr. Winthrop W. Aldrich,
chairman of the Chase National
Bank of America, told the
Pilgrims of Great Britain, at
their first post-war luncheon in
London to-day: " We are at a
very critical moment in the
history of the development of
Western Europe after the war.
The Marshall Plan expenditure
from now must. in my opinion,
aim at the integration of Europe
as an economic entity.

Warning that Western Euro
eountr.es as whole would not
self-reliant by 1953, he said he
hoped a very substantial
amount of United States invest-
men: funds would be available
at the termnation of the
Marshall Plan. o

Military security, political and
economic stability were condi-
tions which would be demanded
by U.S commercial and private
investors. he added. The
Atlantic Pact must be ratified,
rearmament of Western Europe
put intc effect. Communism
eliminated and internal econ-
omy and exchange rates " must
have realistic relationship to
price levels in that country and

Amer.ca.”
— e ———

https://www.britishnewspaperarchive.co.uk/viewer/bl/0000769/19490523/154/0012 Page 1



https://www.britishnewspaperarchive.co.uk/viewer/bl/0000769/19490523/154/0012

Editor. (May 23, 1949). A Critical Moment For Western Europe, Winthrop W. Aldrich, chairman of Chase
National Bank to the Pilgrims of Great Britain luncheon. Coventry Evening Telegraph.

TRANSCIPTION
“A CRITICAL MOMENT” FOR WEST EUROPE

Mr. Winthrop W. Aldrich. chairman of the Chase National Bank of America, told the Pilgrims of
Great Britain. at their first post-war luncheon in London to-day: "We are at a very critical
moment in the history of the development of Western Europe after the war. The Marshall Plan
expenditure from now must. in my opinion. aim at the integration of Europe as an economic
entity."

Warning that Western Europe Counties as whole would not be self-reliant by 1953, he said
he hoped a very substantial amount of United States investment funds would be available at
the termination of the Marshall Plan.

Military security, political and economic stability were conditions which would be demanded by
U.S commercial and private investors. he added. The Atlantic Pact must be ratified,
rearmament of Western Europe put into effect. Communism eliminated and internal

economy and exchange rates " must have realistic relationship to price levels in that country
and America”
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oment, definitely sceptical as tn
the vuluc of foreign investments,”
he said. “1t will no doubt take a

before it

will be prepa-cd to make new in-
vestments ab;

i5. 3 h-xd bten gre.-mv !mpussed

ree of reco in the

e had Vlvlled

coumn-s
Eh

ataion

a _(Ags)

t AGel Surape and \he rest 5f the world
"

-,‘,‘,‘-ehsu,, ErTo outside the iron curtain, is mos
65 zm'uurnuxnx

g . did_not think, however,
""' et uun complele econgmic unity

| could be obiained the

0 i nations of “Wesiern Europe by

? 8 ouy (ats | the end of 1953,

ey It would seem that these coun-
fem ) |tries would then still be Taced with
. @ very substantial annual dollar
fealiAtt (4081 | deficit, which could be met either
C.MRE (AGEL. | by inéreased exports to,the U.

S
the countries Western
Europe and their overseas terri-
tories. increased lrave] 1 the
| US. to these untries, or in-
.|creased US. !nv‘s‘lmﬂxli oy Inans.

Expressing admiration for the
way the British people and Govern-

from

3 )y .
i R ”"n:ﬁ".‘—; ment had met “the tremendous
'Qfgm i ifficulties of reconstruction and
S S afIg aa | recovery My Aldrich said fhat

both Britzin and America as pil-
ther on

tting out 10,
grims were setting ol . bigh

a long, hard journey witl

seek @ Illven of a
I’or free

orce *h.lch urges
both of us forward is the defer-
mhul-lun to he sirong enoughi to

The chairman, Mr R.

past efforts on behalf of Britain.

BLANK CHEQU
&S STEEL CHIEF

H%‘EEI Bill, swhich\has its second readmg
% °f Lords to-day, was described as a
Su-

Propc;ed new Iron and Steel Cor-

mght, ederation ati a Press' conference in
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States

after the end of Marshall Aid in 19
This statement was made by Mr Winthrop W.

America, in London yesterday.

e Mr Aldrich, who has recently foured France, Italy,|s
00 ¢ |Holland and Belgium, was speaking at the first post-war|?
luncheon of the Pilgrims of Great Britain,

| “clearly not a

5. Hudson.|
MP. paid tribute to Mr AVdnch(

iS5 Hunter, president of the British|fand ¢

Three Conditions Will Be ‘(
Required b
Says Mr Aldrich B

“LONG, HARD JOURNEY”

v Investors,

ilitary security, political
nic stability—would be
nvestors  belore
the rescue of Lumpun

Chase National Bank of

FINANCE FOR EUROPE WHEN
SHALL AID ENDS \Potatoes Sold |

at €15 7/-Loss|

per Ton

Anom‘ 1,000,000 tans of potatoes
fmm the 1948 , been
the Fopd Ministry, nlainly
Tor e edmz pigs, not catlle, at an|
erage price of about 68/- per Lo
stated Mr Strachey, Food inister,
3rliamentary reply yesterday]
"sie Waldron Smithers” (U—Or-
pington): tnot a fact that the
Minister gave £16. 13/- 3 ‘o for
them, and because he pokes his
nose into the retail dxcmbmm..
business, and his officials refused|
to do business on the telephune,
this leads to delay, and the mer. |
chants eannot get the potatoes they
want because of his mlerferrnce""
Strachey am not
aware of that™ |

|

r* cent. copper and 8 pEr {enL
zmc slalfd Mr Douglas
etary to the ']rnstu
:i‘ i Pa'lxamenlan reply yaste

Only Two Complained ;;F“- e

arrangements

ARCHDUKE AS
ROYAL STUART |
SOCIETY'S GUEST

BCHDUKE Rotert of Aus- |
£X tria, brother of Otio,
TS to g Toine S A At
will be guest of honour at the ||

annual dinner of the Royal
Stuart Soclety in London on ‘
Saturday.

The soc’ety, founded to com-
memorate the Jacobite tradi-

burg House, which, mu e
S'u-rts, bas suffered e
Among the pu»mmm mem-
bers present will be the Earl of
Mar, whose ancestu
lhc "15 and the "4

E:}:‘qn}’;mpf:d in by a 0ts
2500 TONS PORK

FROM FRANCE
Some 2500 tons of French pork,
uwlready available, are to
m the " ¥rench
d atrange:

achey announced ye:
rdnv in @ written Parii smen'.u'\
mF
t was hoped also to comj
s00n f T
expected in the autumn,

e

[sweets on the marke

mman to enable 1
|f5epat an additional 9000 ten:

e question o

sten unti] the new m
bution has hnd at le

er all. sweets are ot by a
means a staple food. Tha ¢
[cou 5 Vs Ty r‘:

e b
| Froog)

5 |
“On_the other hand, 1 agree
| that. it the Supply and demand
| for sweets and chocolate do not
by, sav. the autumn. come into

a prnx:mxlll‘ balance, both the |
irade and fhe pablic may w-:ll
of

reintroductio;

= ‘ mllnnin! %o the Indenile con-

'S
‘Prevmus Re]cdse

The Lord Chancellor, Lord

Jowitt, Mr Winthrop Aldrich,

nhnrmln of the Chase National
of Ameﬂca and Mr R.

al the Plllﬂm'

Luncheon nfmlhe Savey Hotel,

Accidental

“i Shot Wounds

Student

RO\‘I his early scnooldays, lan
arles Groat, of 3 Cambridge
Avcnuc Edlnburgh was mad about
guns. _An airgun was his favourite
toy. When he left Daniel Stewart's
College 10 become an agricultural
student, his hip pocket often
showed the bulge of an air-pistol.
More recently, lan acquired a
Luger automatic pistol of the type
used by the German Army.
While seventeen-year-old Ian
was with a student friend in a room
at his home at 3 Cambridge Avenue
vecmrda‘. S shot rang out.
mother and twelve-year-
old sh(er daahed into the room
und found him lying injured
lrlrnd standing, white-faced,

e lad

suffering from serjous
<(umuch Tushs

injuries, o
urgh Royal Infirmary for an
Ln\('raencv operation, and Iast night
his mother was sitting by his bed-
side

“ Inquiries are still benx m.ulc

but [t seems elear that IL was a c

f the trigger being xzul.led ‘mthou(
nnv idea that the pistol was loaded,"
a police officer said last night.

Miners” £50 for

sler’s Defence

The Scottish area of the
Mineworkers,

to
defence of Gerhardt
£100 to the Canadian Seamen’s
Cnion, in sympathy with whom

iockers are striking in the Bris-
tol_area.

U.S. Say Eisler Not
Political Refugee |

The U.S, State Department said
Yester: that
German-| bnrn

Commun was
refugee
from the United Biater o ks

Ducumcnl& proving this have
been sent by special courier to
v the Department said.

In the House o Commons yes-
terday Mr C. P. Mayhew, Under-

the action in v isler was
not contrary to mlernallonx! law.

being examined by the Government
and a reply was lmder considera-
.

Gerha. isl he| I
rdt Exer the b

Sccreuxy. l"ul"elln Ol.bce, said that|dence?

The Polish pmuil‘ he zaid, was und

| swee!

ane of acute shop short-

k an

| tam) asked: “ Did you not
| there would be an increases
sweele when derationing
ot

Strach
mously gr
dlenL Y

whether he wou
take action 10 ensure thai manu;
focturers make a lioeation of
1 pheepers ¢

Ministes referred. 10
reply, and added that !‘e wou' d m‘ |
Tnterfere. with the manufachire

arrangements until was a
r case for doing so.
| He said, however, that he would|

willingly look in!
a small lhopJ.‘epcr had hm‘
without supplies for an undul

left
ng

FUTURE entrants to the
under a statutory liabili
emergency for home defence

seas..
This is provided for in

Failure

Octopus”

—Strachey Explains

'HY “ Operation Octopus "—a
black market investigation
in the north of England—fell
through was explained by Mr
Strachey in the House of Com-
mans yesterday,
“The purpost of this operation,”
said Mr Strachey, * was fo
up information which purparted to
show there was a highly-organised
black market in the Rewcasiin dis-

people concerned were
auend to be dealing eandwl;i_
a_large variety of foodstuffs.
principal souree of this ﬂnlormnl\nn
was a recently-appoi lnled intelli-
gence officer attached to my Nor-
lhern Divisional Food O{hcc

He was furnished with £2332
in order {o mal e nh

of “Operation "%

T.A. Will be Subject
~ to New Rules

Future Entrants May be Called Out

Without Proclamation
BY OUR POLITICAL CORRESPONDENT

Territorial Army will be
ity to be called out in an
without a proclamation, and

will also be liable, after embodiment, for service over-

the Auxiliary and Reserve

Forces Bill published yesterday.

Entrants will be Hable for ser-
vice in any unit when the Terri-
torial Army is called out for
home defence, or after embodi-

The objects of the Bill are to
the iy the

ADVERTISING
TO CREATE
PROSPERITY

HE task of advertising in_creat-
ing national prosperity will

be the .home of dvertising
Association’s Seventeenth ~Annual
{Conference which opens at Buxion

iation i§ alive to the
v of detining the

fore dd\’ernsmz can pl
part as an essential eco

A set you’ll

ML

A Sobell 4-Valve
High Quality
Superhet Radio

ifully-Fashic

This b
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Sweets May»
'Go Back on|
Ration \}

Minister's Threat if
blwrlagv Continues
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Complete Tax Faid

set offers you h

spot entertuin-

ment anywhere in the house—upstairs or down, in bedroom

or kitchen.

The Sobellette is a full-power
the performance of a standar

4ovalve AC/DC Supetbet with
alve receiver. Supplied

in superb handy-size cabinet b P i for casy carrying.
In choice of fashionable p.mq shiades, Medium and long
ourse . . il tuning

. nO aerial or t.mh neey

ugs in anywhere . . THE

ded .
BEST VALUE l\l HRST (.LASS RADIO! See it at your

nearest Sobell Deal

0!

 paEitt

enezes?

With 2 ycars free main-
teriance by the makers
of the celebvated Sobell

vadio !

elle

The EXTRA Kudis for cvery Home
it «

Bk

Why doleading British film stare
choose *Craigmere* Skirts for weaz both.
on screen and off?  Because
womea spotlighted for attention have 10,
be especially discriminating in
theiz choice of slothes. * Craigmere* Skirts
are London taifored and styled to
give that just right feeling of correcmess.

From leading Stores

Send for illurrated brochure to the mome
Ffacturert: H, 1. Newman & Co,, 8, Balsie
Street, London, EC.¥

omic £
tor in the restoration of national
prosperity. [
During the war the main task of
advertising was a presentation of |
jovernmental policy. ‘
For commerce and industry as a
whole iis use was restricted to the |

tenance of goodwil
Since then, although advertis-
i pestric-

cance in the home market.

Territorial and Auxm‘lrv Forces
Associations make the

‘orces more rﬁldﬂ\ a\'mlablc to
meet an actual or apprehended at-
tack on the or a minor emer-
gency abroad,

The Associations will Kave their
representative capacity widened
and_their powers and duties ex-

tended to enable them (o undertake
functions connected with the re.
serves of the Royal Navy and
Royal Marines.
The provisions do not soply to
serving when the Bill
comes law nor to men alre: ad
in' fhe reserve at the same date.
men enlisted in future on

5_
i

o
be liable during their first year of |
reserve service 1o be callod out for
a limited period for service over-
seas when warllke operations are
in preparation or in progre:

=

C Gift

view to_secs V’
would lead tu lhe prosecution UI
the principals.

“Inadequate Control”

“Inquiry has shown that mnum-

Canada will make & gift of about
500,000 barrels of apples to Britain
about t
ys from
5 e lnlnrm.ﬂmn
aily Graphic.

lhls year, wice as much as
Canada —From

in yesterday's

| Unlikely

overseas has been
insirumental in finding and_de-
seloping export marks

Though Keoday the industry is
emer rom the worst of ()
Gomestic ditflcultics, new peoblem:
now have to "Tié eharae.
fer. of markets s changing and
many goods are no longer in short

88

sui
Full employment is assured only
by mass production, which can only
be maintained by mass gelling, an
operation which e
use of market e pltnnes
advertisin

[ It stays fresh longer,

is easily digestible

and so nutritious’

Union St.in, 1m-u-ur5m.am
lhy? Becats
tapes pessatsed by no osher bread.

ProGEa stys fresh
longer—thanks to its own unique
constituent. It is full of body-
building, health-giving proteins.
Makes delicious toast and is ideal
for sandwil

|Further Meat Cut

HEN Col LI Ropner (U—
‘ arkston Ashy asked the Food
\hmal?r in the House of Commons

yesterday whether it was proposed
to increase or decrease the amount

answered:
late about our ratios is
appropriate to say m.n [m'n a|\ the
factors in the sifuation at present
none are -apparent which would |
compel s fo decrease tae,

ring the remainder of 194

B

care was taken t
original information b\ the mlzlh-
at there was

\')i’us also undue delsy in calling in
i

My Oliver Stanley (U.—Bristol
W.—Was not this an immense sum
to have given authority for? Surely
ll mus! nve ‘meant ncquxesc!nl in

urchases indeed in thi
i mechat aeaer o get fam

e 'smehey—l do not think the

ecessarily
because n v\as spread over a
ng period, I think its use was in-

|udlﬂﬂus and, In fact, wi

PRICES EASE 'OFF IN

NERVOUS

MARKETS

Slump in San Paulo Railway Stock

LONDON stock markets found it heavy going yesterday
in view of a combination of adverse factors, inclu
ing the widening of the trade gap last month. the critical
railway situation, and the “Big Four” meeting this week.

Buyers held off, and,

at
v the operation was called off.

with scattered small sales,

prices took a downward turn with very few exceptions.
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By Carl Anderson

Even the “safety first" gillv‘
edged section was dull, with
Transport 3 per Cent., 1976-88,|
3/9 lower at 102, and Gas 3 per|
Cent. 2/6 at 1004 ‘
| aDisappoiniment  with the first
|capital repayment of only 50 per|
cent, instead of the expested 100

v cent. brought in «eJIL‘rs of San|
|Paulo  “Railway ck. which|
|slumped £25 at first to 140, an,
[nﬂer Tallying 10 135 closed ai 15|

Anather disappointment for the!
markel was the decision of United
Molasses not lo make a free share
bonus at the rt‘em time, and this
Caused 2 1/10} fall in the Tnits 1o

Other leading industrials fol- ‘
fowed a similar (rend. Duniops |
giving /3. tmps. 1o |
5 21-32, and Associated Cement |
1o 80/6.

Bomus nopes kept alive interest |
in Tate and Lyle, but the price,|
atter belng up to 78/3, came off to

(
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21778,

Brewerles continued depressed
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2y

Middle Wits giving 277~ on|
the report
Tn a dull nil mn!ke(
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’: ulde!
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mountein o Wales to fe
a lnakmx dam

s bl’ead Once

e Procea offers oivos

Old folks cat Procea as heartily
as the bairns, for this is indeed
the bread for every member of
the family,

If you like nice firm slices
which do not crumble; if you
like bread that is delicious and
digestible; if you want bread at
its best—ask for Procea.

*

an PROTEL lowem have 1hs s
PEGCKA pabassed wm vash ik

tasted—never wasted!
gk
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P —
CORD VELVET

SHORTS

FOR THE TODDLERS
L]

We have just received
a special consignment

SHORTS
for the 14 to 2} year
olds
Made from strong
quality Cord Velvet,
they are fitted with
shoulder straps and
have one hip pocket;
side fastening.
in Tanm, Light Fawn
and Brown. Sizes
and 0, and Specially
Priced at

BENZIE

LIMITED

INFANTS' MILLINERY
— GROUND FLOOR —

DAY-OLD CHICKS
AND
DAY-OLD TURKEYS

From :n Accredited Poultry

Stock, available for e.'lrl!
aelivery.  Please Send. for
Price List toi—

C. A. MUNRO
CANTRAY HOME FARM
CROY

Telephone No: CROY 210.

MADE INSCOTLAND

Fight Fight Rheumatic Pains
This-Easy Way
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ist kidneys which wre ailowing
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nstance Mrs. ¥. B, of BICDUIKhST
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¥ou about Cystex. I hsve been Very
sith Rieymatisni, and Lmust Sky)
& wonderful imprayemeat. TSI b
move about without sgonY,

taries L.
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TRANSCRIPTION

U.S. FINANCE FOR EUROPE WHEN MARSHALL AID ENDS
Three Conditions Will Be Required by Investors, Says Mr Aldrich
"LONG, HARD JOURNEY"

THREE conditions —military security, political stability, and economic stability—would
be required by United States investors before private capital came to the rescue of
European countries after the end of Marshal} Aid in 1953.

This statement was made by Mr Winthrop W. Aldrich, chairman of the Chase National
Bank of America, in London yesterday.

Mr Aldrich, who has recently toured France, Italy, Holland and Belgium, was speaking at the
first post-war luncheon of the Pilgrims of Great Britain.

"We are at very critical moment the history of the development Western Europe after the war,"
he said.

"The Marshall Plan expenditure must from now, in my opinion, aim at the integration of Europe
as an economic entity.

"It seems abundantly clear that the countries of Western Europe as whole will not. by 1953, have
sufficient capital of their own to provide the constantly - expanding economies and rising
standards of living to which their people aspire.

Substantial Funds

"I devoutly hope that, at the time of the termination of the Marshall Plan, conditions will have
been created which will result in very substantial funds being available to assist the Western
European peoples in reaching this goal."

Mr Aldrich then detailed the three conditions which would be required by U.S. investors:

1—The nations of Western Europe must have obtained military security. This condition
would not have been met until the Atlantic Pact had been ratified by all the party nations, and
until the programme of rearmament in Western Europe had been put into effect.

2—The nations must have reached a state of political stability—that was to say, the threat
of Communism must have been eliminated. It was quite apparent that the danger of the
spread of Communism in Western Europe outside the iron curtain had already greatly
diminished.

3—A state of economic stability must also have been reached. The country's external economy
must in balance, and the exchange rates of its currency vis-a-vis the American dollar must have
a realistic relationship to the price levels in both countries, and be such .that it can be maintained
in practice.
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Editor. (May 24, 1949). U.S. Finance For Europe When Marshall Aid Ends - Three Conditions
says Winthrop W. Aldrich, Chase National Bank chairman. Aberdeen Press and Journal.

Private capital in the U.S. available for investment abroad also fell into three groups, said
Mr Aldrich:

1 —Business enterprises, large and small, which might desire to expand their activities.

2 —Commercial banks, already engaged in financing short-term self-liquidating transactions

in the movement of imports and exports between the U.S. and Europe, who might be prepared to
make short or intermediate term loans to increase European or Colonial production of goods for
export to the U.S., and

3—Individual investors, who might be willing to purchase the securities of foreign
enterprises issued under the auspices of investment banks in the U.S.

Definitely Sceptical [sic]

"This last group is. at the moment, definitely sceptical as to the value of foreign investments,” he
said. "It will no doubt take very considerable time before it will be prepared to make new
investments abroad.”

He had been greatly impressed by the degree of recovery in the countries he had visited,
adding: "The increase in trade, both intra-European and between Western Europe and the rest Df
the world outside the iron curtain, is most encouraging.”

He did not think, however, that complete economic unity could be obtained among
the nations of Western Europe by the end 1953.

It would seem that these countries would then still be faced with a very substantial annual
dollar deficit, which could be met either by increased exports to the U.S, from the countries of
Western Europe and their overseas territories, increased travel from the U.S. to these countries,
or increased U.S. investments or loans.

Expressing admiration for the way the British people and Government had met "the
tremendous difficulties of reconstruction and recovery,” Mr Aldrich said that both Britain and
America as pilgrims were setting out together on a long, hard journey with a high purpose.

"We both seek a haven of better life for free men. The motivating force which urges both of us
forward is the determination to be strong enough to be free.”

The chairman, Mr R. S. Hudson, M.P., paid tribute to Mr Aldrich's past efforts on behalf of
Britain.

[SIDEBAR PHOTO WITH CAPTION]: The Lord Chancellor, Lord Jowitt, Mr. Winthrop
Aldrich, chairman of the Chase National Bank of America, and Mr R. S. Hudson at the Pilgrims’
Luncheon at the Savoy Hotel, London

Reproduced for educational purposes only. Fair Use relied upon.
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News ’ Daily News (New York, New York) - 15 Feb 1953, Sun - Page 22
by Hlancestry
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Editor. (Feb. 15, 1953). Mr. Aldrich Could Be Sir Winthrop
in Britain. New York Daily News.
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The Ambassadors

As job after job in the upper echelons of the new Administration was filled at record speed, one name was
beginning to become more & more conspicuous by its absence. What did Dwight Eisenhower have in mind for
Henry Cabot Lodge Jr., his pre-convention campaign manager who was defeated for re-election to the Senate
on Nov. 47 Last week ke answered the question. He picked Lodge to succeed Vermont's ailing Warren Austin
as head of the U.S. mission to the U.N., with the rank of ambassador.

A grandson of Senator Henry Cabot Lodge, who successfully fought to keep the U.S. out of the League of
Nations, Cabot Lodge has long been a leading voice in the internationalist wing of the Republican Party. In his
new $25,000-a-year post, he is also expected to be "one of the Administration's principal advisers and
representatives in the formulation and conduct of foreign policy."
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Next day ke began to fill his list of new U.S. representatives abroad. As Ambassador to the Court of St.
James's, he named Winthrop Williams Aldrich, 67, chairman of the board of Chase National, one of the nation's
largest commercial banks. An amateur musician, artist (specialty: watercolor seascapes) and crack
yachtsman (navigator of the America's Cup defender Enterprise), Aldrich is a longtime friend of Britain, was
president of the British War Relief Society during World War II, helped swing Britain's first postwar loan from the
u.S.

Son of Rhode Island's onetime Republican Senator Nelson Aldrich (1841-1915), young Winthrop started out to
follow a lawyer's career, graduated tenth in his class at Harvard Law School. After a sister married John D.
Rockefeller Jr., he veered off toward banking. In 1922 he became chief counsel to the old Equitable Trust; by
1933 he was running Chase National, the "Rockefeller Bank," with headquarters in downtown Manhattan.

Although Aldrich always meant to go back to the law, he found he enjoyed the starchy formality of banking.
Once, with a wry grin, he told a friend: "l never smile south of Canal Street." Long an outspoken critic of New
and Fair Deal economics, he served this year on the National Republican finance committee. Created a Knight
Grand Cross of the British Empire in 1947, he looks on Britain as his "second home abroad."

Copyright of TIME Magazine is the property of TIME USA, LLC and its content may not be copied or emailed to
multiple sites or posted to a listserv without the copyright holder's express written permission. However, users
may print, download, or email articles for individual use.

Reproduced for educational purposes only. Fair Use relied upon.
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High school dramatlc society rehearsing like ¥/
mad. Under the direction of Miss Noonan, the (|
English instructor (extreme nght), they are
going to do “As You Like It,” in modern dress.
There was some talk of “Arsenic and Old Lace,”
but nobody wanted to dress up as an old lady.

‘Why school bus drivers age premalurely Flgh(s
and mass roughhouses are in progress. The ai

is filled with shrieks and catcalls. Boy kept after school by hard-hearted
teacher, on account of eating in class,

making rude noises, and answering back.

Basketball practice in the gym, showing
one of those tense moments when the

going is rough.

Four high school seniors holding a business get-together

after hours. It’s about the year book, and the editor, the
manager and two co-managers are discussing
finances, class history, class will, etc.

Mr. Aldrich Could Be
Sir Winthrop in Britain

wlll‘\' wealthy Winthrop W. Aldrich pr
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British
won't, however, be
all an incident.

four years and
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e

Ambassa.

op |
ing of t Most ambas-
adors toil for years in the inter-

al goodwill industry and |

ected eight of them
waiting for him at
field. They

Aldrich that the
ve grave political

Mr. and Mrs. Winthrop Aldrich.

Law Blots Qut
Tear-Gas Pen

Omaha.—A woman who ‘wrote &
letter to a newspaper here said she
had found a way to protect herself
when she had to be alone in the
streets at night. She had a tear-
gas gun in the shape of a fountain
.
many other women wrote and

l:llled to find out \ahere v.hey could
get such guns that ective In-
Spector Hacry Groem fait impelind
to issue a warning. Such guns, he
said, are dangerous weapons and
come under the law against con-
cealed wmpon:

a powder primer in the
gas cartridge, it goes off easily
especially in nervous hands, an
the wax plug could cause serious

Having them around the
he added,
dangerous to children.

Millionaires Few
And Far Between

— Austerity - conscious
Bnum ls down to her last 60 mil-
lionaires (pound stane In
1939, when England went to war
against_Germany, she had 1,024
millionajres. have done it.
To prods

Suppose he's tea.ing ently calls him Sir Winthrop
with some of his fellow |in earshot of an
ts nnd one of them mnd\en- Democrat.

with-
unreconstructed

Middle Temple, & sort of lawyers' | inj

taxes, a man m

Just think what the Democ: lion pounds invested. Onl 60 had

\cuuld do with “Sir Winthrop” Tout | Teported.this much et income for
in the grassroots in 1956! 1951.
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Mr. Aldrich Could Be Sir Winthrop in Britain WHEN wealthy Winthrop W. Aldrich presents his credential as
the new American ambassador to Queen Elizabeth's Court of St. James's, the attractive young- Queen
could, quite properly from the British viewpoint, greet him as Sir Winthrop. She won't, however, because to
do so might create what the diplomats call an incident. As an American citizen. Ambassador Aldrich is not
permitted to that prefix of respect even though he has heen a Knicht Grand Cross of the British Kmpire for
four years anil is entitled to wear handsome six-pointed star bearing the inscription, "Kor God and the
Kmpire." The order, which is limited to 70 Tnen, was conferred upon Aldrich by British Socialist Ambassador
Sir Oliver Franks, in the embassy in Washington in 1948 for his work in obtaining Yankee money to shore lip
Britain's sairinir economy. And, in addition to the knighthood, Aldrich holds the first King's medal authorized
by the late King George VI for service to the empire. Thus the 67-year-old financier, former chairman of the
board of the Chase National Bank of New York and a warm friend of President Eisenhower, will occupy the
highest position in Britain of any American ambassador since the Revolution. By contrast, his predecessor,
Walter !. GirTord, managed only an honorary fellowship in the Uiddla Temple, a sort of lawyers' guild, during
his two-year tenure in London. Jirs. Aldrich was made a Dame Grand Cross of the British Empire at the same
time her husband was knighted. Honorarily speaking. Ambassador Aldrich is starting on the top rung of the
ladder. Most ambassadors toil for years in the international goodwill industry and garner nothing more
impressive than a few honorary deerrees from various universities. (This is an old American custom, t00.)
One of our recent ambassadors to Britain, Lewis Douglas, was the degree champ. He collected eight of them
and a ninth is waiting for him at the University of Sheffield. They won't mail it to him. It's a fine thing that the
British hold our new ambassador in such esteem, but the disturbing thought must occur to Aldrich that the
honor could have (crave political consequences. Suppose he's tea-ing one day with some of his fellow
knights and one of them inadvert- i - nrim;1 ti Mr. mmd Mrs. Wintbrop Aldricau ently calls him Sir Winthrop
with-1 Just think what the Democrats in earshot of an unreconstructed 1 could do with "Sir Winthrop" out
ently calls him Sir Winthrop with-1 Just think what the Democrats in earshot of an unreconstructed 1 could do
with "Sir Winthrop" out '‘Democrat 1 in the grassroots in 1956!





