
CO. NO. 00243346 NAME HISTORY:
(Click name to go to that name certificate)
Sep. 10, 1929 RCA PHOTOPHONE LIMITED 
May 14, 1956 RCA GREAT BRITAIN LIMITED 
Mar. 03, 1969 RCA LIMITED
Jul. 29, 1987 SERCO LIMITED



:\n. C.l72. 

'J''· 

DUPLICATE FOR TilE FILE. 

Qtbange of ~ante 
<!Ctttifitatl~pursuant to Section 18(3) of the Cornpanies Act, 1948. 

ID ~1lr£h]J Qtertif~ that ................................................................................................ . 

ROil. PHOTOP!i:ONlll t:tMITlilD ····· ""' ............ ""'""'"'"'"'"'"""'"''""'''""""""'""''''"' .. "' '"'" ......... '''"""'"'"·-·· .......................... ,_ .. " ''''"''" 

having, with the sanction of a ~jltdnl lrtesolution of the said Company and 

with the approval of the BOARD OF TRADE, changed its name, is now called 

.......................... J:?:'.JA.~~~~ .. ~~~ .. ~~~:rt.P. ............................................... . 
and I have entered such new name on the Register nccorclingly. 

Given under my hand at Lmdon, this .......... f'l:l.~~fl.~~~l!J: .................... day of 

.~t::W ..... One thousand lline hundred and r:~~r ... ~L! ..... /(' ·~:;·: ... ;~. tf~"-~ 
/ .. . /'-I ..... , y· ·,/ . ,..._, . \/ 

Registrar of Companies. 

Ct•rtificate received hy .. , ...... 

Date .............. .. 5822 

.• 
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Company Number ...... ?..4.?..5.4§ .............. . I 

B 
Reference: C.R. 98/4.95/56 BOARD OF TRADE, 

COMPANIES ACT, 1948 

................................... : ........................ gQ.~ .... ~~2~9.~~9~~...................................................... Limited 

Pursuant to the provisions of Sub-Section (1) of Section 18 of the 

Companies Act, 1948, the Board of Trade hereby approve of the name 

of the above-named Company being changed tv RC.~~~ITAIN 

LIMIT~ ' ,\i_'E,G\S1E.\. ! \ 

this fourteenth 

No. C. 60. 

!4 ta~'Oi!f/o \ 
~-1· 

~b_:!~.Qf..J~~[fcriof Trade 

day of May 195 6. 

· Authorised in that behalf by the 
President of the Board of Trade. 

(84769) Wt, 443211-142!), 3M, 9/54, P, & N., Ltd. 0,813 



COMPANY LIMITED 

( t'OP' ) 

~pttial 3aesolution 

t 
/ 

-<'/ 

(Pursuant to 'rbe Companie• Act, 1U·18, l>ection J.il [mnl an_ij or her Section of tile ArJ. under wldrl.. Ike 
Special ReHo/ution is 7U1ssecl*]) 

01!' 

..................................................... .J!Qli ...... P..liCl'l:O:?.lnJNE. ........................................................................................................... . 

....................................................................................... : ...... ~~~~~~~ .......................................................... '}~>"''""""'"4 
, .... ..-" '· 

------~l\-8EG'. . ,;... I 

Passecl t1w ............. 2?,:th ................ clay of ...... .Ap.ri.l. ............ 

1 

·: ... , 1~ tl\f\Y 1~56 \ 
A\ __ .,.\ 

AT an ExTRAORDINARY GENERAL ME]\'riNG of the above · ' pany, du1" 

convened, and held att ......... .55 ... ?.f.l.ll..Ma.ll, .... Landan, .8 .. \i •. l ........................................................ .. 

in the County oL ..... Landan ..................... , on the .... 2{.':th ....... clay of.. ..... .l .. J~r.n, ...... : ........... , 1!)56 

the following SPEOIAJ" ltESOLUTIONIIill .. :w.as ............. dulv 11,tssed :-

RESOLVED: That, subject to the consent of the 

Board of Trade and in accordance with Section · 

18 of the Companies Act, 1948, the name of the 

Company be changed to: 

RCA GREAT BRITAIN LIMITED 

Certified correct copy of f\pecial Hesolutitm passed rt v. G~~eral Meeting 
nf RCA PHOTOl'H~NF I,IYJITED held at "'" Pall Mall, Londof, !:'.,'/. .J. on the 

.~jrd April, 1'176. a1.1JrJ~ 

1 ,;{, 'rft~. 
SFr.RFTARY. 

• 
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CERTIFICATE OF INCORPOHATION 

ON CHANGE ()Ji' NAME 

No.2422~ 

Whereas 

was incorporated as a limited company under the 
C014!>ANllt3 J\C-rs,, 1S08 'TO· 19171:' 

on. the 10TH Si:PTS:NBI!:R: ~1929. 

And whereas by special resolution of the Company and with the approval 

of the Board of Trade it luis changed its name 

~ Now therefore I hereby certify that the Company is a limited company 

>! incorporated under the name of 
~ 
11 , RCA LIMITtO 

• 
Given under my hand at London the 3~D .MARcH,~~ 1969. 

Assista11t Registra 

(",172 

I 
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-~.,-...=~;...-t ..... f!'."'''"·!lll.· 

llo, of Company: 

The Companies Act, 1948. 

COMPANY LIMITED BY SHARES 

SPECIAL RESOLUTION 

(Pursuant to The Companies Act, 1948, Sections 18 and 141) 

of 

. RCA GREAT BRITAIN LIMITED 

Passed the 14th day of February, 1969, 

At an EXTRAORDINARY GENERAL MEETING of the above named Company 
duly convened and held at Lincoln Way, Windmill Road, 
Sunbury-on-Thames, Middlesex, on the 14th day of February, 
1969, the following Resolution was duly passed as a SPECIAL 
RESOLUTION, namely: 

"That the name of .the Company be and it 
is hereby changed to RCA Limited," 

W.L. FREEBODY. 
-~ Chairman o,f Directors. 



:\n. C.l72. 

'J''· 

DUPLICATE FOR TilE FILE. 

Qtbange of ~ante 
<!Ctttifitatl~pursuant to Section 18(3) of the Cornpanies Act, 1948. 

ID ~1lr£h]J Qtertif~ that ................................................................................................ . 

ROil. PHOTOP!i:ONlll t:tMITlilD ····· ""' ............ ""'""'"'"'"'"'"""'"''""'''""""""'""''''"' .. "' '"'" ......... '''"""'"'"·-·· .......................... ,_ .. " ''''"''" 

having, with the sanction of a ~jltdnl lrtesolution of the said Company and 

with the approval of the BOARD OF TRADE, changed its name, is now called 

.......................... J:?:'.JA.~~~~ .. ~~~ .. ~~~:rt.P. ............................................... . 
and I have entered such new name on the Register nccorclingly. 

Given under my hand at Lmdon, this .......... f'l:l.~~fl.~~~l!J: .................... day of 

.~t::W ..... One thousand lline hundred and r:~~r ... ~L! ..... /(' ·~:;·: ... ;~. tf~"-~ 
/ .. . /'-I ..... , y· ·,/ . ,..._, . \/ 

Registrar of Companies. 

Ct•rtificate received hy .. , ...... 

Date .............. .. 5822 
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Company Number ...... ?..4.?..5.4§ .............. . I 

B 
Reference: C.R. 98/4.95/56 BOARD OF TRADE, 

COMPANIES ACT, 1948 

................................... : ........................ gQ.~ .... ~~2~9.~~9~~...................................................... Limited 

Pursuant to the provisions of Sub-Section (1) of Section 18 of the 

Companies Act, 1948, the Board of Trade hereby approve of the name 

of the above-named Company being changed tv RC.~~~ITAIN 

LIMIT~ ' ,\i_'E,G\S1E.\. ! \ 

this fourteenth 

No. C. 60. 

!4 ta~'Oi!f/o \ 
~-1· 

~b_:!~.Qf..J~~[fcriof Trade 

day of May 195 6. 

· Authorised in that behalf by the 
President of the Board of Trade. 

(84769) Wt, 443211-142!), 3M, 9/54, P, & N., Ltd. 0,813 
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(Pursuant to 'rbe Companie• Act, 1U·18, l>ection J.il [mnl an_ij or her Section of tile ArJ. under wldrl.. Ike 
Special ReHo/ution is 7U1ssecl*]) 
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AT an ExTRAORDINARY GENERAL ME]\'riNG of the above · ' pany, du1" 

convened, and held att ......... .55 ... ?.f.l.ll..Ma.ll, .... Landan, .8 .. \i •. l ........................................................ .. 

in the County oL ..... Landan ..................... , on the .... 2{.':th ....... clay of.. ..... .l .. J~r.n, ...... : ........... , 1!)56 

the following SPEOIAJ" ltESOLUTIONIIill .. :w.as ............. dulv 11,tssed :-

RESOLVED: That, subject to the consent of the 

Board of Trade and in accordance with Section · 

18 of the Companies Act, 1948, the name of the 

Company be changed to: 

RCA GREAT BRITAIN LIMITED 

Certified correct copy of f\pecial Hesolutitm passed rt v. G~~eral Meeting 
nf RCA PHOTOl'H~NF I,IYJITED held at "'" Pall Mall, Londof, !:'.,'/. .J. on the 

.~jrd April, 1'176. a1.1JrJ~ 

1 ,;{, 'rft~. 
SFr.RFTARY. 
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CERTIFICATE OF INCORPOHATION 

ON CHANGE ()Ji' NAME 

No.2422~ 

Whereas 

was incorporated as a limited company under the 
C014!>ANllt3 J\C-rs,, 1S08 'TO· 19171:' 

on. the 10TH Si:PTS:NBI!:R: ~1929. 

And whereas by special resolution of the Company and with the approval 

of the Board of Trade it luis changed its name 

~ Now therefore I hereby certify that the Company is a limited company 

>! incorporated under the name of 
~ 
11 , RCA LIMITtO 

• 
Given under my hand at London the 3~D .MARcH,~~ 1969. 

Assista11t Registra 

(",172 

I 
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llo, of Company: 

The Companies Act, 1948. 

COMPANY LIMITED BY SHARES 

SPECIAL RESOLUTION 

(Pursuant to The Companies Act, 1948, Sections 18 and 141) 

of 

. RCA GREAT BRITAIN LIMITED 

Passed the 14th day of February, 1969, 

At an EXTRAORDINARY GENERAL MEETING of the above named Company 
duly convened and held at Lincoln Way, Windmill Road, 
Sunbury-on-Thames, Middlesex, on the 14th day of February, 
1969, the following Resolution was duly passed as a SPECIAL 
RESOLUTION, namely: 

"That the name of .the Company be and it 
is hereby changed to RCA Limited," 

W.L. FREEBODY. 
-~ Chairman o,f Directors. 
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No, Qf Compa.nyr 

The Companies Act, 1948. 

COMPANY LIMITED BY SHARES 

SPECIAL RESOLUTION 

(Pursuant to The Companies Act, 1948, Sections 18 and 141) 

of 

RCA GREAT BRITAIN LIMITED 

Passed the 14th day of February, 1969, 

At an EXTRAORDINARY GENERAL MEETING of the above named Company 
duly convened and held at Lincoln Way, Windmill Road, 
Sunbury-on-Thamea, Middlesex, on the 14th day of February, 
1969, the following Resolution was duly passed as a SPEC£AL 
RESOLUTION, namelyr 

"That the name of the Company be and it 
is hereby changed to RCA Limited," 

IV, L, FREEBODY, 
Chairmatl of Directors, 

:a '_j 
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(:ERTIFICATE OF INCORPORATION 

ON CHANGE OF NAME 

No.242246 

Whereas 

RCA GRI~T ElRtTAI!'t LIMITED 

was incorporated as n limited corr.pany under the 
CONPANI~S ACT4,, 1908 TO 19171 

on the 10TH StetTEMBER, 1929 

Ami whereas by spec1ml resolution of the Company and with the approval 

of the Board of Trade it has <:hanged its name 

Nuw therefore I hereby certify that the Company is a limited company 

incorporated under the name of 

RCA LIMITED 
. 

Given under my hund at London the 3Ro t-IARCH~ 1969,., 

.:1ssistant l~cgl·stra 

f\17:! 

---.,...~--

• 



FILE COPY 

CERTIFICATE OF INCORPORATION 

ON CHANGE OF NAME 

No. 242246 

I hereby certify that 

R.C.A.LI M I TED 

having by special resolution changed its name, 

is now incorporated under the name of 

SERCO LIMITED 

Given under my hand at the Companies Registration Office, 

Cardiff the 29 JULY 1987 

~..__Q_~ 
D.M.WILKIE 

an authorised officer 

HC006B 
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THE CO~lPANIES ACTS 1908 TO 19'l'b 

COMPANY LIMITED BY SHARES 

--------------·--

RESOLUTION 

of 

RCA LIMITED 

(passed on 

At an E.XTRAORDrNARY GENERAL .MEETING of the, 9rtOVE~-n~rne<;l. fJompqny,..,. 1 ]4, 
duly convened and held at /-;.. o'\ ~ \..J a.y.:7W t ~ (xl~ .a! t'l\>-1;j0\r. " 
on 1)-l:ll" :r~ at U am/pm the following 
Resolution was passed as a SPECIAL RESOLUTION:-

SPECIAL RESOLUTION 

THA1' the name of the Company be changed to SERCO LIMITED. ( 

Chairman 

006lt 
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NOTICE OF ILLEGIBLE PAGES 

Companies House regrets tl1at documents in this 
company's record have pages which are illegible. 

Tbe poor quality has been noted, but unfortunately 
steps taken to improve them were unsuccessful. 

Companies House wouJ.d Jike to apologise for any 
inconvenience this may cause 

.. 
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Form No. 4:1. 

THE COMPANIES ACTS 1908 to 1917. 

A Ga. 
Companies' 
Registration 
li'oe St.o.mp 

to b• 
imprmul 

hero.- · 

DEOt.ARATroN ot Complia.nce with the requirements of the Companies 
I / 

(Consolidation) Act 1908, on behalf of a Oom~,>any proposed to be 

registered as ........ .£ ........ <:.. .... ?.1.;.,:., ..... 2~~·········~····· 

OtH< .. OtoooOoiO .... !OOoooOOOOOOOOO>toiOOOOOU .. OOOttoooOootto .. OtootOoo"o"ooOOOOUIOOooooooottOOOOOOOO .. OOOtoo\oo•OOOOOOoiOOotoOOOOoOOOtoiOOOOOooooooooo:oOOOtoOO<~'""''"""""""'"'"''""'"'''""'"---r 

REGISTERED 

LIMITED. 

---·--···--- --· 
10 ·sEP 1829 ...... _ .... _, ........... . 

Purouaut. to Section 1'7 (2) of the Companies (Consolidation) Act 1908. 

.. . ~!eil .for filing b!f 

oo<• '• UU., ....................... , .. , ...... , .. ,,. ....... ~ ..... _.,., ......................... ;-:)!"B'&'N·U¥.~~.o \),) 
' J>)lJll/>.'Rl.J • >! JlQUSE. 

' ~J){\· '. ENT 81'll.E'i.'l', 
........................................................... ·ttlll~l,. .. I\tP. ...................... .... 

l,.O~DO:l, "W.l. 

........................................................................... ., .................................. j ' 

... ~' 



'It ' ' .. ., ;:~ ' 

~ ~ _;;, ~ ·-""':; - 4;' ;: 
r::JI" ., ... •• •. ~ ..... ,,.""'-<..(,.C..~ .... ~ ... ~ .. "'·•·•'-•·••·~: 

. . i 

of ...... ::::::::~~/.L.S..::"c... ...... &~_.._.f. .... &.~ .... t ..... ~ •.. ~.A/-l., i,. • 
······-t3·~~ i 

·. ~ .. If""'>. 
') l-- -.:.~ 
'1:!/-: -''(""'··.~) ........... :··· .. ······················"'''''''''''"'"''""'''""'''''""''''''''''''"''''''''"'''"''""'''"'''''''''''''"'"'•·········· ....................................................... . !· I ! .· I 

F. "l 

"~ 'I I. 
'}. 

\ 

(a) Heie Insert: 
"A Solicitor of 
"the High Court 
"engaged in tho 
·~ formatJon., 

or 
u ' A Director' Qr 

" Secretary D(l.mod 
"in the .Artiu1cs of 
u A~>ooti'l.tion .. , 

~.--~ "'- ,") 

................ ~ ....................................................................................................................................... ; .................. : ....... : ...................... .. .J 
.F'.. - ' ~ l Do solemnly and sincerely declare that !·am (") .. a ........ ~~---·~- (01 

t'I'(J' 
./Z.' ...-(/~~ .,..<>. • -~ ' ~ ~ ~ ·.~,,. 

~.\<.!< .......... ~ ........ ~ ..... ~y-~ .... ~ ......... :.~·-···~,:....................... ~ '')t 

-1-~ ------ --~-----:-~_: ____ :~-- ----- ------- ---- . I 

~t ... Li?: .. C. ... a. ........ ~~~~~.: ...... : .. ::.·.:.: .................................................... . 

................... -...................................................................................................................................................................................... ~ 
' Limited, and that all and every the requirements of the Companies 

(Consolidation) Act 1908, in respect of matters precedent to the 

registration of the said Company and incidental thereto have been 

complied with, And I make this solemn Declaration conscientiously 

believing the same to be true and by virtue of the provisions of the 

'' ::ltatutory Declarations Act 1835." 

I 
·' l 

f 1 
J . ' l 

. ' .·.·,.t 

'<t 
-·· ·J 

r~ r 
f . 'l 
rJ 

Declared at ... &,:l ..... ~ ... dk~ ) 
;~~{,;~~, -~~~ ...... ~ ...... :c.6~q ....... fi: .. kdo-- l 

.................................................................................................................. 
• :::J L ; 

'(c .. ' dt.~~ 'the ............. ~ ............ day of..... . ......................... .. 

One thousand ninehundredaud twenty. rUM-
Before me, 
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I . . 
........... £ .... e.. ..... f.t ......... C~~-··· ... C~ LIMITED. 

STATEMENT of the Nomina.), Capital made pursuant to s. 112 of t-he 

p Act, 1891, as an•.'nclerl by s. 7 of the Finance Act, 1899, and s. 39 of the 

• 
1920. (NOTE.-The Stamp Duty on.~he Nominal Capital is Cne Pound for 

I 
or fraction of £100.) 

[REGIS I ERED 

~Q_,?E~I929 

I Thls Statement is to be .filed with the Memoto.ndum of Association, or other 

~ . . t d :hment, when the Company lS regis ere . 
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The NOMINAL CAPITAL of ti..~ ........ L.£. ..... c:f ... a:.. ........ t.:::'~~~ 

(.1 

.............................................................................................................................................................................. Ge1npany, Limited. 

'· 

~ is £ .. L.cr.:r:!.. .... L ... a.::::;:d, divided into ...... ::;: .. t.:':.«.::J.?. ..... ::::::::::iiblires of £ .. L..l .... Q .. L,r.2. .... 1 ............. .. 

~ 
«< 

"'' . ...,,<\\.,.,_ r-1 ~.,..,. .. ~·-·~:;y Q) 

· ~ each . .... 
~1~ 

Q) 
,.a ... 
g 
t: a 
rg 

ri3 
Signature.~~~ 

..--..., 

~2:.0 ~~~ ___. ~· 

,.~~ ~~a.~ "l 
Description.. ........................................................................ . 



The Oompanies Acts 1908 to 1917. 

COMPANY LIMITED BY SHARES. 

OF 

RCA PHOTOPHONE 
LIMITED. 

:_, 
rEGISTERED 

10 SEP 1929 
1. The name o£ tho Company is " R 0 A PHOTOPHONE 

LThllTED." 

2. The registered office of the Company will be situate in 
England. 

3. The objects for which the Company is established are :- Object.. •) 

(A) To manufacture, purchase, sell,' distribute, deal in, To. carry on 
• • , bustncaaca, &c. 

license, lease, take or let on hire, produce and exhibit . 
~-~!?.~~~~~1 .. phonqgraphs, cinematograph films of 
any i:lc8cr1 J wn, phonographic records and musical 
instrummn •cry ldnd and description, cinemato­
graph and p ... .,"ographic machines, cameras and 
accessories of every ltind and description, appliances 
for the l'ecording, production and reprocluction of 
sound either in conjunction wit;h thu use of cinemato­
gmph apparatus :Lnd the exhibition of cinematograph 
pictm·es or otherwise, electrical machinery, ·plant and 
apparatus, lamps and fittings of all kindil, wireless 
apparatus, valves and fittings of all kinds, •cables and 
wires of an kinds, whetl1er for electrical, t•~lcgraphic, 
telephonic or any other pm·pose wl1atsoever, tele­
gra.phic a,nd telephonic apparatus and, fittings of 
aU kmds, machinery, implementR, rolling-stock, 
engines and vehicles of every description, chemicals ... 

~ , ... ,;-,··~ 
-'~t,~"'f~-
"'\-1~\\ 

r"\l . <..;~~r', 
·' ,l."ro. \., ~·· ~ l' 
'· ~"(,)1,1, ... \ ··\.~-·:_',, 

-'"· ,.,... •- \,. . -

• f 
i 
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Aaqulro lands, 
bnildioga, &o. 

Ereot buildings, &o. 

Acquisition of 
sl.lnrcs, &o. 

Underwriting, &c. 

:ro (•stn.hliRh 
t'!Ont.fll\tliC'& 

6 

of every description, dyes, glass, and all kinds and 
descriptions of goods, articles and materials 
whatsoever. 

(n) To purchase, taJce on lease t>r in exchange, hire or 
otherwise acquire and hold for any estate or interest, 
any lands, buililings, easements, rights, privileges, 
concessions, machinery, patents, plant, stock-in­
trade, and any real and personal property of any 
kind whatsoever which the Directors may think 
necessary or convenient for ·bhe Company's business, 
and to erect, construct, lay down, enlarge, alter and 
maintain any buililings, works, plant, machinery, 
roads, milways, wharves, canals and all other works 
which the Directors may think necessary or 
convenient for the Company's business. 

(0) 

(D) 

(E) 

To ncquire, either by original subscription, purchase 
exchange or by any other means whatsoever, and hold, 
shal'cs, stock, clcben1;1U'es, debcntm·e stock, bonds, 
notes, and any other securities issued or guaranteed 
by any company or corporation, whether eRtablishcd 
in the Unitc(l Kingdom or in 1tny other part of the 
worl<l whalsocver, and any stock, debentures, 
cle])enturc stock, bonds, notes and any other 
securities issued or guaranteed by any state, govern­
ment, sovereign ruler, commissione1·s, public or 
quasi-public bocly, or any authority, whether 
supreme, municipal, local or otl1erwise, and 
whether in OJC United King(lom or in any other 
part of the world ·whatsoever. 

To underwrite, issue on commission or otherwise, any 
shares, stock, debentures, debentm·o stock, bonds, 
notes mHl ttny ot;her securities issued or gum·anteed 
by any company or corporation whatsoever and 
wlwresocvcr, and any stock, debentures, debenture 
stoclc, bonds, notes aml any ot,her secm·ities issued 
ur gunmntcccl by any state, government, sovereign 
ruler, commissioners, public or quasi-public body, 
or any :tuthority whether supreme, municipal, local 
or olhet•wise, :tJlCl whether in the United Kingdom 
or in auy ot-her part of the wo1·ld whatsoever. 

'ro <:sta bli::;h or assist in the establishment• of any 
<'Ompany, corpomtion or any association l~1:hether 
incorporated or not incorporated), whose o;.,J ; s shall 
include the undertaking of any trade, business, work, 
projee1; or enterpl'isc of any description whatsoever, 

. ' ' ~' 

'. 
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whether in the United Kingdom or elsewhere, and 
whether such comp&ny or corporation or association 
shall be establishe<l in the Uniled Kingdom or 
elsewhere, and tu ucquire, by original subscription, 
purchase, exchange, or by any other means what­
soever, and hold, any shares, stock, debentures, 
debenture stock, bonds, notes and any other securities 
of any such company, corporation or association. 

(F) To carry on any trade, business or vocation whatso- ~indred bwinoao••· 

~·· ever which, in the opinion of the D.irectors, can be 
advantageously cftrried on by the Company, either 
in connection with or as ancillary or in addition to 
:J.ny other trade, business or vocation of the 
Company. 

(G) To take part in the management, supervision or To!"•n•s• 

t I f d fi 
. kin buamcssos, &o, 

con ro o an to nance any busmess, underta g, 
work, project or enterprise of any company, corpora-
tion, association, firm, person or body of persons 
whatsoever and wheresoever, and to investigate and 
examine into the conditions, prospects, character and 
circumstances of any such business, undertaking, 
work, project or enterprise, and of any assets, . 
property or rights ; to make researches and to 
conduct experiments, ancl to join associations and 
other bodies and to contribute funds for promoting 
research and inventions in connection with any 
business for the time being carried on by the 
Company or by any company, corporation or 
association in or with which the Company is 
interested or associated. 

(H) To issue debentures, debenture stock, bon(1s, notes :r.ouo !Oourities, &o. 

and other securities, whether secured or not secured 
by any mortgage or chm·ge on any property of the 
Company, as ·to the Directors ma,y seem expedient, 
and with full powe:r to make the same transferable 
by d~ livery, or by inst.rumenh of t-ransfer or other-
wise, and to make 1;he same perpetual or terminable, 
aud either rcdeem11ble or otherwise, and to charge 
or secure tho same, by trust deed or otherwise, on 
rLll or any part of the undertaking, and all or any 
part of the rea.l and personal property, both present 
and future, and a.ll or auy part of the uncalled ca.pital 
of the Company, and to issue the same at par, or at a 
premium or a.t a discount. 

) 

(I) To borrow, raise and secure the payment of money Borrowmonoyond 
• soouro ss.mo by 

for the purpose of the Company's husmess, and mortgago or.ohorgo 
on undertn.kmg, 
&o. 



Pa.y lor property, 
&o., in cash or 
11harea 

.hroo and dopoelt 
o:.omiti:~a 

T<!' gaarantco 
eOJitracts, &o. 

!l'ojfuarantco 
di'r lends, &o. 

llccclvo dtpooll• 
and Jon.ns and ooc 
an bnnlrot! 

Mn.lco n.dvanccft 

Grn.nt penoiona, &a. 

8 

with a view thereto to mortgage and charge the 
undertaking and all or any of the real and personal 
property, present or future, and all or any of the 
uncalled capital for the time being of the Company. 

(J) To pay for any property or rights acquired by the 
Company, either in cash or shares, credited either 
as fully or partly paid, or stock, debentures, deben­
ture stock, bonds, notes or any other securities 
of the Company which the Company has power to 
issue, or partly in one mode and partly in another, 
and generally on such terms as the Directors :may 
think fit. 

(X) To issue and deposit any · 1eurities which the 
Company Jltts power to issue by way of mortgage 
to secure any sum less than ·bhe nominal amount 
of such securities, and also by way of security for 
tho performance of any contracts or obligations of 
tho Company, or of a.ny other company or corpora­
tion, or of any association, firm, person or body of 
persons. 

(L) To give any guarantees for the due performance of 
any contract or obligation of a.ny other company or 
corporation, or of any association, firm, person or 
body of persons. 

(M) To guarantee the payment of any dividend on any 
sltares or stock issued by any company or corpora­
tion, and to guarantee the due paymen·t of any 
stock, debentures, debenture stock, bonds, notes and 
other sceuril;ies issued by any company, corporation, 
state, government, sovereign ruler, commissioner, 
public or qunsi-public body, or any authority, 
w.hot'her supremo, p:mnicipal, local or otherwise, and 
whether in tl1e United Kingdom or in· any ot'her 
part of t.he world whatsoever, and of any interest 
payable i11 respect thereof. 

(N) To receive money or securities on deposit or loan 
upon such terms as tho Directors may think fit, 
and generally to act as bankers. 

{O) To loml money to any person or persons, fum or 
corporal;ion upon such terms as the Dirccl;ors may . 
think 1lt,, aml whether with or without security. 

(P) To grant pensions, aJ.Iowa.ncos, gratuities and bonuses · 
to Directors and other officers and to employes, 
and to former Directors or other officers and to 
ex-employes, of tho Company, or tho dependents of 



(Q) 

(n.) 

(S) 

(T) 

9 

such persons, and to establish 'and supporb, or to 
aid in the establishment and sup:port of, r..ny schools ~6fcri't:rg aohool• 

d 'aJ · 1 · t'fi lit· nnd other an any commcrm , educat10na , sciCn I c,_ erary, institutions und 

religious or charitable institutions or objects, or any societies 

t.rade or industrial societies, as the Directors may 
think fit, and any club or other establishnw.nt 
. which, in the opinion of the Directors, is calculated 
to advance the interests' of the Company or of the 
persons employed by the Company ; to obtain and 
pay the expenses of any Act of Parliament, Order or 
Licence, which the Directors may think necessary 
or desirable for the purposes of the Company, and to 
oppose and rcHist; and 1;o pay or contribute to the 
costs of opposing any Dill in Parliament or any 
proceedings, application, agitation or movement 
which, in the opinion of the Directors, may seem 
directly or indirectly adverse to the interests of the 
Company or of any company in or with which this 
Company is interested or associated. 

To make, accept, endorse and execute promissory lfako nnd nc••J>t 
• - . biJia of ccxhnnge, 

notes, bJlls of exchange and other negotiable &c. 

instruments. 

To invest and deal w:itl1 the moneys of the Company Inveet moneys 

not' immediately required in such :investments or 
securities as tlJC Directors ma.y from time to time 
think fit. 

To remunerate any person or company for services Pay brokerage and 

rendered or to be rendered in placing or assisting 00'"!"1" 1ons nnd prchminnry 
to place any of the Sl1ares, stock, debentures, expense• 

dcbentm:e stock, bonds, notes or other securities of 
tho Company, or in or about the formation or 
promotion of the Company or the conduct of its 
business, and to pay the preliminary expenses of 
the Company. 

To accept payment for any property or rights sold AcccJ>t pnymcnt 

or otherwise disposed of or dealt with by the Com- in •••1• n~ •h•rcs, &o. > 

pany1 either in cash, by instalments or otherwise, 
or in fully or partly paid slu!l'es, or in stock, 
debentures, debentm·e stock, bonds, notes or o1;her 
seclll'ities of any company or corporation whatsoever 
and wheresoever, or partly in one mode and partly 
in another, and generally on such terms all the 
Directors may think fit, and to hold, deal with or 
dispose of any consideration so received. 
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Enk1r int.~t 
pBrtnt:lr~hip 
or joint })Ursa 
nrr::~.ngC'monta, &o. 

Promoto otbor 
companies 

PurchMo other 
buaineas or prop'3rty 

Sell or otherwiso 
dc•l with 
underbklog 

..-\.ml\1g'\m&t.a 
with otbcl:' compl\uy 
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(tJ) ~eo enter into pf1rf;nership or any arrangement in tht\ 
)l:t(auo or :1 partnership or for sharing profits, union 
of: interests, co-operation or joint adventure w:itlt 
any collliJany, firm or person. 

(v) ~~o est;u.blish or promote or concur in establishing or 
promoting any other company whose objects shall 
include the aequisition and taking over of all or 
any of UH.>. ar;sets and liabilities of or shall, in the 

··opinion of the Directors, be in any manner calculated 
to advance directly or indirectly the objects · or 
interests of this Company. 

(w) To purchase or otherwise acquire and rmdertake 
all or any part of the business, property, transactions, 
obligations and liabilities of any person or company 
carrying on any business which this Company is 
authorised to carry on, or possessed of any property 
which, in the opinion of the Directors, is suit:tble for<:) 
the purposes of this Company. 

(x) To sell, improve, ma.nage, develop, ttu·n. to account, 
exchange, let on rent, royalty, share of profits or 
otherwise, grant licences, easements and other rights 
in respect of, and in any other manner whatsticvcr 
deal wiLh or dispose of the unde:·taking of the.· 
Company or a.ny part thereof, or all or any of th~· 
property or nssets for the time being of the Company, 
and for any eonsideration, whether in cash (by 
instalments or otherwise) or in shares (fully or 
Ilartly paid), or in stock, debentures, debenture 
stock, bonds, notes or other securities of any 
<'OllliJany or corporation whatsoever and whereso­
ever, or partly in one mode and part,Jy in another, 
:mel generally on such terms as 1.ht> Directors may 
think 11roper, and to hold, deal with (JJ.: dispose of 
nny consideration so reeeiYed . 

(Y) ~·o nmalgmnate in :tny manner with any other eom­
pnn:y, nnd in particulnr bnt "ithout prejudice to 
the, genernli ty hereof to pffee:t such amalgamation 
by the sale to any such other company (for fully. 
or part!~· paJd shares, or for stock, debentures, 
debenture stock, bonds, notes or other securities of 
any company or otherwise) of the whole or lj,ny 
part of the undertaking of this Company, subject or 
not subject to the whole or am oi thr, liabilities of 
this Company, anti with or i\ithout the winding U];l 

of f;his Company, and if without the ~•mding up r.£· 
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this Company upon the footing that the acquisition 
by 11>.!\·.US of such sale and the holding of the said 
flharef;, stock, debentures, debenture stock, bonds, 
notes or other securities shall be deemed to be one 
of the principal objects of the Company ; or by the 
purchai>t' (for cash or for fully or pari;ly paid shares, 
or for stock, debentures, debenture stock, bonds, 
notes or other securities of this Company, or other­
wise) of the whole or :my part of the undertaldng of 
any such other company, subject or not subjcet to 
the whole or any of the liabilities of such other 
company (with full power to carry on sue:h under­
taking when purchased), or by the purchase of tlte 
whole or any part of the shares or stock of any such 
other eom].Jany 

(z) To distrilmtc ,mons.! tuc members in specie any Dlotrlbutc J"•r.orty 
o;J amrng memberd 

property r.{ the Oon'l)IHl~/. 

(AA.) To clo all or any o.f the above things in any part of Ancil'ary, &c. 

the worW., and •1ither as principals, agents, trustees, 
contmctors or otherwise, and either alone N' in 
conjunction with others, and either 1Jy or t1J.r(Htgrt 

· agents, sub·contractors, trustees or otherwise, and 
fo cause the Com1Jany to be rogistorcd or reco~pised 
in a,ny foreign co.untry or place. 

(nn) To do all such other things ns in the opinion of the 
Direetors arc incidental or conducive to the attain­
ment of the above objects or any of them, or as in 
the like opinion arc consiclcrccl likely to further, 
(•ifher dircetly or indirectly, the interests of the 
Com11auy or its mcm bers . 

.And it is hereby declared. that i he ·words " the Directors '' 
in this clausB shall mean the Dircetors foJ.' tl1o time being of tho 
Company, a,nd that the word "cmnpa,ny" in this clause, oxcopt 
where used in reference to this Company, s1lltll1 where tl1c conl:ex(; so 
].)crmits, be doomed to inclu<lo any partn<~rship or other body ot 
persons, whether ineot'lJoratcd or noi;, Mul whether clomiciled in 
the United Kingtlom or elsewhere, and t11at the objects specified 
in the d.ificrcnt }JarttgmphB of tl1is elause shall, except where other­
wise cxpl'<.!ssecl ln such paragra,phs, be in no wise limited by 
reference to or inferenco from any other llaragra,ph or the name 
for the t.ime being of tlw Company, but may be carried out in 
as full 11nd ample lt manner mul shall be construe<l in as wide a 
sense as if each of tho said paragraphs defined the objects of a 
separate, dist·inet ami independent Company : Provided that 

l' l 

r 
r: 

~-
1· 

I 
I 



L:•bllity of 
m~mcers 

Capital of 
Co'Jlpany 

12 

:..uthing herein contained shall empower the Company to carry on. 
the business of assurance, or to grant annuities within the mea\ling 
of the .Assurance Companies Act 1909, as extended by · the 
Industrial Assurance Act 1923, or to re-insure any risks u 1der any. 
class of assurance to which those Aets apply. 

4. The liability of the me:ilbers i'l limitecl. 

5. The share capital of the Company is £100, divided iJ:Lto 
100 ordinarj shares of £1 each. 

7.ar>o(ohorc• Subject and without prejut1ice to any special rights or 
·:ntl- -prei~reDti'1 ~t>~ • • • • ., 1 

}ll'ivil(!ges for the tmlC bemg attaehed, to any spema1 c ass of 
shares for the time being forming part of the capital oi t.he 
Company, any of the shares in the original cap'tal for the time 
being tinissuetl, awl any new shal'es from t hne to timo I. 6 "he created, 
m:oy from time to tim(' be issued with any such gn~rantee or any 
such right of rreference, whether in respect of dividend or of 
re1myment f\1 capital, or botl1, or any such other special privilege 
or advll-:~age whatsoever over any shares previously issued or 
then ab~ut to be issued, Ol" with ~llP\ l'~t:trictions or with such) 
defe>rrecl rights as compared ·with any onher shares previously 
issued, or then about i;o be issued, and with such special right or 
without any right of voting, and generally on such. terms and 
subjCict to such conditions and provisions as may from time to 
liime be detc,:;-mined . 

.All or any of the special rights or privileges for the time being 
attached to any speeial ch1ss of JShm·es for the time being .forming 
part of the capita~ of the Company may from time to time and 
at; any tin~e be aUercil, modifiC!l, dealt with or abrogated in a,ny 
manuel' w1th snch sanction as is provided for by the Articles of · 
.Association ior the time being iu force, but not otherwise. 
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WE~ the several persons whose names and t1.ddresses are subscribad, 
~.-e desirous of being formed into 11 Compu.ny in pursuance of this 
Memorandum of Al!sociatior,, and we respectively agree to t&k.e 
the number of shares in th<J ca-_pi:'oal 1)£ the Company set oppositu 
our reHpective names. 

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSORmERS, 

- :'' 

Dated ·this 

:Uumbcr of Ehmroe& 
talccn by e:>eh 

Subccriber. 



\REGISTERED 

lig_sEP !~:.P. 

Priv•te C)ompany 

:J.'he Companies A <'is 1908 to 1917. 

C 0 M p .ANY JJ J·M IT ED BY S H A 1{ E :-:.. 

OF 

RCA PHOTOPHONE 
LIMITED. 

PRELil\UN.A.RY. 

1. The Company is registerecl as a Private Company, and ( . 
accordingly (A) the right; to transfer the shares is restricted in 
manner hereinafter provided; (ll) the number of members of the 
Company (exclusive of persons who arc in the employment of. 
the Company and t;he persons who have been formerly in the 
employment of the Company who are while in such employment. 
and have continued. after the determination of such employment 

.,.,, 
',: 

':;• to be members of the Company) is limited to fifty: Provided th~t . 
where two or more persons hold one or more shares in the Company 
jointly they shall, for the purpose of this .Article, be treated as a 
single person; (c) any invitation to the public to subscribe for 
any shares or debentures of the Company is prohibited. \ 

' .•. ': i, 
' l~< 

.··, .·. ' 

Tnblo A oxoluded 

Icterprcto.tJon 
(IJRU!!O 

('' 

2. The regulations in Table .A in the First; Schedule to the' 
Oompnnies (Oonsoliclation) .Act 1908 shall not apply to the ·1 
Oompr,ny, except so fm· as the same a·re repeated or contained 
in these Articles. 

INTBRPRETA1'ION. 
3. The marginal notes hereto shall not a:ffeet tlw construetion 

hereof, awl, e>xeopt wlvm t.ho subject or context otherwise requires, 
in tb<'.se .Articles the words sta.nding in the first colunm of the 
table nt>xt hereinafter contained shall hrar the mea.nings set 

, opposite to them respectively in t.11e sceon. (·olnnm thereof :.....,: 
, ... , ~~,,, \VOIIDS. MEANINGS. 

;/;1 . •" tl 
, Dofinollom.q,i, ;The Company P., 0 A PIIOTOPHONE Lno:~'ED. \\ ' ,, 
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WORDS. 

The Statutes 

These Articles 

The Directors 

The Board 

The Chairman 

The Deputy­
Chairman 

The Secretary .. 

United Kingdom 
Office 

Seal 
In writmg · 
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MEANINGJ. 

The Companies Acts 1908 to 1917, and 
every other Ant for the time being in 
force concerning joint stock compank•s and. 
n.ffecting the Con1pany. 

These Ari;icles of Association D,s originally 
framed or as altered :from time to time 
by Special Resolution; 

The Directors for the t.imc. being o1 the 
Company. 

The Board of Directors for the time being 
of the Company. 

The Chairman for the t.ime being of the 
Directors. 

The Deputy-Chairman for the time being 
of the Directors. 

The Secretary for tho time being of the 
CompanJr, or the person for the time being 
acting as Secrctm-y. 

Great Blitain and Northern Ireland. 
The registered office for 1.:hc time being of 

the Com1mny. . 

The common seal of. the Company. 

Written, printed or lithographed, or visibly 
expressed in all or any of these or any other 
modes of representing or reproducing words 
in visible form, , ' 

And words impol'ting the singular numbr.r only slmll include 
tho p!Ul'al number, and vice "'"'Sa-. 

Worcls importi11g the masculine gender tul.f shall iJ1clude the 
feminine gender, and 

Words importing persons shaH include corporations. 

Except as aforesaid, any word.~ or expres~ions defined in the Word• :~ statut" 
to bear aa.me 

statutes shall bear the same meanings in these A1·ticles. mooning in 
Ar~iclcs 

BUSINESS. 

4. Any branch or kind of business which by the Memo- Dircotoro m•:v 
' ' f 1 C th A t• 1 ' "th oommonoo .:drop randum of Asso01ntwn o t te ·Ompany, or ese r .1c cs, lS 01 er any branch 

expressly or by implication authoristlii to be unrlertaken by the huainou 

Company may be undertrtken by the Directors at such time or 
times as they shall think fit and, further, may be suffered by them 
to b6 in abeyance, whether such branch or k.ind of business may 
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ohoroo 

Payment of interest 
out of c&pito.l in 
certain C&BCS 

Bha.re3 at 
dit~poaal of 
Dlrootore 

Reooipto of 
joint holdoro of 
ehnros 

No .'.rulli 
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have been actually commenced or not, so long as the Directors 
may deem it expedient not to commence or proe<>{:d with such 
branch or kind of business. 

5. The office shall be a;t such place as tho Directors shall from 
time to time appoint. 

SHARES. 
6. The Company ma:r pay a eomnnsswn not exceeding 

25 per cent. of the nominal amount of the shares, or an amount 
equivalent thereto, to any person in consideration of his subJ>cribing 
or agreeing to subscl'ibe, whethei· absolutely or conditionally, or 
procuring or agreeing to procure subscriptions, whether absolute 
or conditional, for any shares in the capital of tho Company . 
. Any such commission may be paid in cash or in fulJy or partly paid 
shares oftheCompany at par, or partly in one way and parjily in the 
other, as may be arral!ged. The requirements of Sections 26, 88, 
89 and 90 of the Companies (Consolidation) Act 1908 shall be 
observed. 

7. Where any shares are issued for the purpose of raising 
money to defray the expenses of the construction of any works or 
buildings or tho provision of any plant which cannot be made 
profitable for a lengthened period, the Compahy may pay interest 
on so much of such share capital as is for the time being paid up 
for the period p,nd subject to tho conditions and restrictions 
mentioned in Section 91 of the Companies (Consolidation) Act 
1908, and may charge the same to capital as part of the .cost of 

,,,-'"'' 

the construction of the works, buildings or plant. (r~l 

8. The shares taken by the subscribers to the Memorandum· 
of Association shall be duly issuecl by the Directors. Subject as 
aforesaid, all the slmres of tl1e Company for the time being · 
unissue<l shall be at the disposal of the Directors, ancl they may 
allot, grant options over, or otherwise deal with or dispose of them 
to such persons at such times and generally on such terms and 
condi1;ions as they think proper, but so that, unless and until 
allowed by law, no shares shall be issued at a discount. 

9. n two or more persons are registered aa joint holders 
of any share, fmy ono of such persons may give effectual receipts 
for any dividenc1s, bonuses or other moneys payable in respect of 
s ueh share. 

~0. No person shall bo recognised by the Company a,s "'' 
holding any share upon any trust, and the Company shall not be 
?ound b~ or recognise any equitable, contingent, future or partial 
mtercst m any share or any interest in any fractional part of a 
share, or (except only as by these Articles otherwise expressly 
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provided or as by statute required or under an ot·der or Court) 
any other right in respect of any· share, except an absoluto right 
to the entirety thereof in the registored holder, or in the case of a 
share warrant in the bearer of the warrant for the time being. 

11. Every member shall, without payment, be entitled Mo'!'b"'~ entitled 

t • · hln to onnro o recetve w1t two months after allotment or registration certificate• 

transfer (unless the conditions of issue otlu:rwise provide) a 
certificate under the seal specifying the shares allotted or 
transferred to him and the amouni; paid up thereon, provided 
that in the case of joint holders the Company shall not be bound 
to issue more than one certificate to all the joint holders, and 
delivery of such certificate to a~y one of them shall be sufficient 
delivery to all. 

12. If any such certificate shall be worn out, defaced, Now cor~1ticow 
may bo Jssued 

destroyecl or lost, it ma.y be renewecl on such evidence being 
produced as t.he Directors shall require, and in case of wearing 
out or defacement on delivery up of the olcl certificate, and in 
case of destruction or loss on execution of such indemnity (if any) 
and in either case on payment of such sum, not exceeding one 
shilling, as the Directors may from time to time require. In 
case of destruction or loss, the member to whom such :renewed 
certificate is given shall also bear and pay to the Company all 
expenses incidental to the investigation by the Company of the 
evidence of such destruction or loss and. to such indemnity. . ' 

13. · No shareholder shall be cni;itleo. to receive any dividend Mo"!b?rnotcntitlod 
to d1v1dond or to 

or to l.le preseni; or vote at any meeting or upon a poll, or to v•!• until ~n coils 

exercise any privilege as a member, until he shall have paid all P"'d 

calls for the time being due and payable on every shar.e held by 
him, whether alone or jointly with any other person, together 
with interest and expenses (if ll;lly}. 

LIEN ON SH.A.l'!.ES. 
' 

14. The Compn.ny shall have a firsi; and paramount lien Compony to h••• 
• lion on sh~~orea 

and charge on all the shares not tully pmd up registered in the 
nn.me of a member (whether solely or jointly with othe'!'s) for all 
moneys due to the Company from him or his estate, either alone 
or jointly with any other person, whether a member or not, and 
whether sueh moneys are presently payable or not. ~'he 
Oompany's lien (if any) on a share shall extend to all dividends 
J.H1yahle the~ron. But t•hc Directors may at any time declare 
any share to bl exempt, wholly or partinJly, from the provisions 
of j:his Ari;iclc1 and the same shall be exempted therefrom 
accordingly. 

15. For the purpose of enforcing such lien the Directors may Lien may bo 
• • • enfol'<led by sale 

sell nil or any of the shares subJect thereto at such t1me or t1mes of shores 
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n,nd in Htt<1h mannor as tlwy think fit, but no sale shall be made 
unW snc•ll t.imc• as (,IHJ moueyr; are pref;ently payable, and until a 
not;ieo in wrif.ing st;at;ing tlw amount due and demanding payment, 
mul giving 11oMcfl of intention to sell in default, shall have ·been 
scrvNl in such manner as the Directors shall t·hink fit on such 
mcm bm· or i;)J o person (if· any) cmtitled by transmission to the 
shares, and defanlt in payment shall have been made by him or 
(;hem for scvC'n days after such notiee. 

16. ~'be net proceeds of any such sale shall be applied in 
or towards satisfaction of the amount clue, and the residue {if any) 
shall be paid to the member or the person (if any) entitled by . 
transmission to tho shares ; provided always that the Company 
shall be entitled to a lien upon such residue in respect of any 
moneys due to the Company but not presently payable like to 
that which it had upon the shares immecliately before tho sale 
thereof. 

17. Upon any such sale as aforesaid, the Directors may enter 
the purchaser's name in the register as holcler of the shares, and 
tho purchaser shall not be bound to see to the rpgularity oryalidity 
of or be airceted by nuy irregularity or inYalidity in tl1e proceedings · 
or be bouncl to see to the a}>plication of the purchase money, 
and after his name hmi' been entered in the register the valiclit;y 
of the sale shall not be ilup~ached by any person, and the remedy 
of any person aggrieved by the sale shall be in damages only and 
against the Company tlxclusively. 

CALIJS ON SHARES. 
18. The Directors may, subject to the regulations of these 

Articles and to any condit-ions of allotment, "from time to time 
make such calls upon the shareholclers in respect of all moneys 
unpaid on l:heu· shares as the;r think fit, provid.ed that fourteen 
days' notice :tt least is giYen of :tny or each call, and each 
shareholclC'r shall be liabiC' to pay U1e a.mmmt of eYery call so 
mad<' upon him to t:JH~ persons and at. the times and places 
~ppointed b~· the Directors. A <'a.ll ma.-:,· be made payable by 
msbthnt>uh<. A e::tll shn.ll bo deemNl to luwC' been made as soon 
as the resolution of t"lw nir('(tors authorising such c:1Il sball hn:ve 
be!'n ll:lHSNl. · 

. 10. The joint holders of n, share :::hall be joil1tly and severally 
liable to pay all en lis in rl'S!H.\Ct therl'ot 

20. If before or on the dny iLllllointcd for pa.yment thereof 
:t call Jlayahle in res11eet; of a slw.re is not :paid, the person from 
wl10m tho :uuount of thl' en!! is clue shall pay intereet on snC'h 
amount, at. tlte rate of 10 Pl'l' <'l'nt. lll'l' annum frnm the day 
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appointed for payment thereof to the time of actual payment, but 
the Directors shall have power to remit such interest or any part 
thereof. 

21. .Any sum which by the terms of allotment of a shn,re is Sums payable on 
e.llotmcnt dC'f:.f4cd 

made payable upon allotment or at any fixed date and any instal- • call 

ment of a call shall, for all purposes or' these .Articles, be deemed 
to be a call duly made and payable on the date fixed for payment, 
and in case of non-payment the provisions of these .Articles as 
to payment of interest and expenses, forfeiture and the like, 
and all other the relevant provisions of. the statutes or of these 
.Articles shall apply as if such sum were a call duly made and 
notified as hereby provided. 

22. The Directors may from time to time make arrange- Difference in cnllo 

mcnts on the issue of shares for a difierence between the holders 
of such shares in the amount of calls to be paid and in the time 
of payment of such calls. 

23. The Directors may, if they think fit, receive from any ynllsdmny be paid 
' man~ 

shareholcler willing to a<lvance the same all or any part of the ' 
moneys due upon his shares beyoml the sums actually called up 
thereon, and upon all or any of the moneys so advanced the 
Directors may (until the same would, but for such a<lvance, become 
presently payable) pay or allow such interest as may be agreed 
upon between them and such shareholder, in acldition to the 
clividcnd payable upon such part of the share in respect of which 
such advance has been made as is act11:1.lly called up. 

TRANSFER OF SII.ARES. 
24. SubJ'ect to the restrictions of these .Articles, any member ~cmhc1 rohm•y 

vta.WJ cr 11 n.rcs 
may transfer all or any of his shares, but every transfer must be 
in writing, and in the usual common form or in such other form as 
the Directors may approve, aml must be left ,))t the office of the 
Company, accompanied by the certificate of the shares to be 
tro,nsferred, and such other evidence (if o,ny) as the Directors may 
requh·e to prove the title of the intencling transferor. 

"IS The instrument of transfer of a share shall be signed both Tran.roro to be 
..;~ • executed by boih > 

by the transferor and the transferee, and the transferor shall be rartit~ ' · 

deemed to •remain the holller of the share until the name of 
the transferee is entered in the register of members in respect 
thereof. 

26. The Directors may, in their :tbsolute discretion and Dlrecrora m•~Y 
rofuse to rogL'itor 

wjthout assig.ning any reason therefor, refuse to register the ~ronofero in oe<tnm 

transfer of any share to any person ·whom they shall not approve, •':"'• 
not being already a member of the Company. 

Pl 
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27. The Directors may also refuse to register any transfer 
of shares on which the Company has ~· lien. 

28. Such fee, not exceeding two shillings and sixpence for 
each transfer, as the Directors may from time to time determine, 
may be charged for registration of a transfer. 

29. Tho register of members stall be 
fourteen days immediately preceding every 
Meeting of the Company. 

closed during the 
Ordinary General 

~~RANSl\ITSSION OF SHARES. 
30. Iu the case of the dcnth of a regist;ered member, the 

survivors or survivor, w-here the deceased was a. joint holder, and 
the executors or admiuistrator~ of t;he ueceased where he was a 
sole or only surviving holcler, shall be the only persons recognised 
by the Cop1pany as Jmving ltny title to his shares, but nothing 
herein contained shall relensc the estate of a deceased holder 
(whether sole or joint) from any liability in respect of any share 
solely or jointly helcl by him. 

31. Any person becoming entitled to a registered share in 
consequence of the death or bankruptcy of any membe1• may,· 
upon pro(lucing such evidence of title as the Directors shall 
require, and subject as in these Articles provided, either be·· 
registered himself as holder o.f the share, or elect to ha.ve some 
person nominated by him registered as the transferee thereof. 

32. If the person so becoming entitlc<l shall elect to be 

( : 

'i. 

'; . 

registered himself, he sha.n deliver or send to the Com])any a notice · 
in writing signed by him and stating that he so elect;s. For all . :.,:: :::;:~~: 
purposes of these Articles relating to the rcgis1;ratiou trf transfers · \if;•:, 
of shares, such notice shall b~ deemed to be a. transfer, ancl the.... 1

1 • >::\ . 
Directors shall luwe the same powe1· of refusing to give effect · :~ 
thereto by registration as if the event upon whicl1 the transmission · ·~). 
took place had not occurrccl, a.nd the notice were n. transfer · · .1\.' 

execute<l by the person from whom the title by transmission is 
clN·ivcd. 

33. If tho pN·son so becoming entitled shftll elect to htwe his 
nomiuco registere.d, he shall testify his electioiJ by executing to 
his nominee a transfer of such sha.re. The Directors shall have, in 
respect of transfers so execute<l, the same power of refusing 
rcgistmtion as if the. event upon which the .transmission took place 
had not occmTed, nncl the transfer were a transfer executed by the 
person from whom thl\ title by trnnsmission is derived. 
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34. A :person entitled to a registered share by transmif;c,ion 
~:>l.m~l not be entitled as of right to receive, or give a dieehargefor, any 
dlVHlends, bonuses or other moneys pr~yable in respect of the share, 
and he shall not be entitled to receive n0 t;c,0s of or to attend or 
vote at meetings of the Company, or to any of the rights or 
privileges of a member, unless aud until he shall have become 
registered as the holder of the share. 

FORFEITURE OF SRAF,ES. 

35. If any shareholder fails to pay the whole or any part of Dire?tors may 

ll • requuo p!!.yment 
any ca on or before the day appointed for the payment thereof, ?f call with 

th D · • t t t' . mtorcat and e nee ors may a· any 1me thereafter during such tune as the expcll!le• 

call, or any part thereof, remains tmpaid, servo a notice on him 
requiring him to pay such call, or such part thereof as remains 
unpaid, together with any accrued interest aml any expenses 
incurred by the Company by reason of such non-payment. 

36.. The notice shall name a .further day on or before which Notice requiring • 
· payment to conta.m 

such call, or such part thereof as aforesaid, and all such interest certain particulan 

and expenses as aforesaid, are to be paicl. It shall also name the 
place where payment is to be made, and shall state that in tl1e 
event of non-payment at or before the time and at the place 
appointed, the shares in respect of which such call was mllde will 
be liable to ])e forfeited. 

3 7. If the requisitions of an 'I' such notice as aforesaid are not o~ non-~omplianoo 
., · mth not1ce shares 

complied with, any share in respect of which such notice ha,~ been forfo1itct.d on
1 reeo u IO~' o 

given may at any time tllr~~>after, before payment of all calls, Directors 

ini:erest and expenses due in respecl; thereof has been made, be 
forfeited by a resolution of the Directors to tlmt effect. 

38 A forfeiture of sl1ares under the nreceding Articles shall ;Forfoitur? ~o 
' • · J: moludc d1vtdend• 

incluil.e all dividends declared in reS]lCCt of the forfeited shares declared though 
· · nol nctuully p•ld 

and not actually paid before the forfeiture. 

39. When any share has been forfeited in accordance with Notica ofiorfoitw:o 
to bo given and 

these Arbicles, notice of the forfeiture shall .forthwith be given entered In register 
• , of moiJlbors 

to tho hold.er of the share, or the person ent1tled to the sha.re by , , 
transmission, as the case may be, and an entry of such notice ha·,ring 
boon given, and of the forfeiture with the date thereof, shall 
forthwith be made ia the register of members opposite to 1ihe entry 
of the share ; but no forfeiture shnll be in auy manner invaJidated 
by 11ny omission or neglect to give such notice or to make such 
entry as aforesa;icl. 

40. Notwithstanding any such forfeiture as aforesaid, the D1•1'reot
1
•", ~to·Yd 

ft. 0,'7 0Cl01 

Directors may at any time before the forfeited ilhare has been oharo to bo 
• rod"emcd 

otherwise disposed of, permit the share so forfmted to be recleemed 
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upon the terms of payr1lcnt of all callr; and int{lr<!St due upon and 
<l:x.penscs incurred in resrJcct of the aJHtt'e, MHl v.pon any further or 
other terms they may think fit. 

41. :Every sl111re which sh11ll lHl J'orfeiteci. sha.ll thereupon 
become the J?roperty of 1;he Corrrpauy, and rnay be either cancelled, 
or sold, or re-allotted or otlterwise dif!JJOfWd of, either to the person 
who was before forfeiture the holder thereof, or entitled therP.to .. 
or to any other person, upon such terms and in such manner a~ : lle 
Directors shall think fit, and whether with or wit)H"lt all or any 
part of the amounf; previously paid on the share oemg credited aa 
paid. 

42. .A shareholder whose shares have been forfeited shall,. 
notwithstanding, be liable to pay to the Company all calls made 
and not paid on such shares at the time of :forfeiture, with interest 
thereon to the date of IJayment at such rate not exceeding 10 per 
cent. per annum as the Directors shall think fit, in the same ma1mer 
in all respects as if the shares had not been forfeited, and to satisfy 
all (if any) the claims and demands which the Company might 
have enforced in respect of the share at the time of forfeiture 
without any deduction or a.Uown.nce for the value of the shares 
at the time of forfeiture. 

43. The foririture of n. share shall involve tho extinction at 
the time of forfeiture of all interest in and all claims and demands 
:tgainst tlte Company in respect of the share and all other rights 
ancl liabilitic.q incidental ·to the share as between the shareholder 
whose share is forfeited and the Company, except only such of 
those rights and littbilities as are by these .Articles e:x.IJressly saved, 
or as n.re by tho statutc;s given or imposed in the case of past 
members. 

~4.. .A :;l;atutory declaration in writing that the cleclarant is r~ 
J\~nr:tor of the Company, and that a share has been duly forfeited 
fiJ pnr;>.t.'h"t·~of these .Articles, and stating the time when it was 
forf• !tl'd, shan, as against all 11ersons claiming to be entitled to 
thr 11' ..1re, be conclusive evidence of the facts therein stated, and 
such dcclal'fition, together with o, certificate of proprietorship 
of the share under the seal delivered to a purchaser or allottee 
tli'3r.?of, shall constitute a good title to the share, and the new 
holder thereof shall be discharged from all calls made prior to 
such purchase or allotment, and shall not be bound to see to the 
application of ·the pmchase money, if any, nor shall his title 
~o tho sll!U'<' be afiected by any omission, irregula;:ity or invalidity 
m or relating to or connected ·with the proceedings m reference 
to the forfeiture, sale, re-allotment or disposal of the share. 
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UWRRASR OJ~ C.A.PIT.AL. 

45. The Company in General Meeting or the Company !Jompnn:y may. 
b 1 ' f h D' ' morcasc 1t• cnp1tnl Y reso ut10n o t e Irectors, may :":rom time to time, and at any 
timl', whether aU the shares for i;ho time being authorised sha,!l 
haYe been issued or not, or all. the shares for the time being issued 
shall J1a,ve been fully c11lled up or not increase the capital of the ' ' Compl'1iny by the crel~tion and issue of new shares, such aggrega·~e. 
increase to be of sueh amount uncl to be divided into shares of 
such respective amounts as the General :n:reeting resolving upon 
the creation thereof shall direct, .or if the increase is effected by 
the resolution of the Directors, a:> the Directors shall determine. 
.Any sl1ares in such increased eapita.l may (subject to the existing 
rights of issued shar(\ capital having preferential or other special 
rights) have annexed thereto auch rights, privileges or restrictions 
as the General :ilfeetiug resolving upon the creation thereof shall 
direct, or failing such direction, or if the increase is directed b:v 
resolution of the Directors, as the Directors shall determine, and 
in particular any sha.rcs may have annexed thereto a J.lrcfcrent.iul 
or qualified right to dividends, or in the distribution of assctu, 
or special rights of or an absolute or qualified restriction on 
voting. 

46. Subject to any determination to the con~rary that may Now.shnrcs 
• cotlBtdercd !lB 

be matle :in accordance with the powers con tamed in. tbe l\[emorltn- cdg;nal <np;tal 

dum of .Association or these .Articles, any capital raised by the 
creation of new shatcs shall be considered as part of th\l original 
capital, fbUd shall he subject t<> the same provisions with reference 
to the payment of calls, transfer, transmission, forfeiture, lien 
and otherwise as if it had. been part of the original capital. 

ALTERATIONS OF C.APITAL. 

47. The Compar.y may by Ordiua.ry Resolution-

(A) Consolidate and divide its capital into shares ol 
larger amount than its nxi~bing shates, or 

(D) Cancel any shares wl1ich at the date of tho passing 
of the resolution hn;ve not been taken or agreed to 
be taken by any person. ,. 

And may by Special Resolution-

(A) 

p I 

By sub·division o£ iLl:! existing sharrs, or any of them 
divide its ca.pital, or any part thereof, into shares of 
smaller amount than it. fixed by its Memorandum of 
.Association, and so that as between ·b'he holders of 
t:ne resulting shares one or more of such shares 
ma,y by the resolution by which the sub-division 

CcmpaDJ' ma7 
alter its capital 
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is effel:'.ted be given any ;preference or f<><'l.Yantage as 
regards dividend, capital, voting or ot~~erwi.se over:, 
the others or any other of such sha.reP.., or . 

(B) Reduce its ca:vital in any manner authorised by the!: 
statutes. 

48. .Anything done in pru·suaJlCe of the last preceding 
Article shall be done ):n manner pruvided ani!, subject to any 
conditions imposed by tbe statutes, so far a.s they sha.U be 
applicable, and, so far as they shall not be applicable, in accordance 
with the t;erms of the resolution authorising the same, and, so far 
as such I'csolution slmll not be applicable, iu such manner as the ' 
Directors deem mos!: expedient. 

49. The Directo1:s Im~y from time to tilne i·eturn paid-up 
capitnJ. upon 'ulte footing that, and the result; shall be ~hat, the· 
mnmmt returned mn,y be called up again in the same manneJ: .as ·· 
if it had never been paid up. 

INITIAL OAPIT.AL. 
50. 1'he inithtl capital of tlte Company is £100, divided '.! 

into l 00 ordinary shares of £1 each. 

1\WDIFlu.A.'.riON OF RIGHTS. 
51. All or ttuy of the speeial rights ''r privileges attach~d to 

any class of shares for the time being :forming part of the capit11l 
of the Company, may be altcrecl, modified, dealt with or abrog<tted' 
in 11ny maimer with the sanction nf an Extmordinary r{esolut.ton · :, 
pas£"d a~ a sep:>:rn.tc meeting of the iltembers o£ that clnss. To any" 
such aeparate meeting all the provisions of these -·-h·ticles .as t~ · 
Gcnl'ral lieetings shall 1mttatis 1nutanclis apply, but so that no 

'¢' 

"·' <•,',!'· 
:~ 

membur who is not a Director shall be entitled to notice thereof ... , ··. '" · :· . 
or to attend thereat unless he be a holder of shares of the class, 
and t~hat the ncflcssary quorum shall, subject to the provisions . · · .· 
as to an adjourned mee~ing hereinafter contained, be. members bf · 
the clnss hol<li'Jg or rerJresenting by proxy one-tenth of the capital· 
paid or ercclitcd as paid on the iRsucd shares of the class, and that a.. ~. 

,I'__. 

poll may be demanded by any mentber of the ch1~s present and · C! . 

entililell to vote at suclt separate meeting and that subject ·to the ,p, ' \ . . ' provistons of tht'SC Articles, on a show of hands, every member of 
the class pcrson:tlly present slta.ll have one vote, and un a poll 
every member p1·esent in person or by proxy shall havr one vote 
for Overy share of the class of which he is the holder : Provided 
that this .Article shall not be construed as implying the necessity 
for a.ny such sanction a!! aforcsa.id in any case in which but for this 
Article such sanction would have, been unnecessary : Provided 
further that this .Article shall not be construed as requiring the 
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oepara·~e .smwtion as aforesaid of the holrlers cf any class of shares 
for the t1~ne being forming part of the capitai of the Company to 
the creatwn or issue of any further shares of any oxisting class 
o~ shares v·hatevflr for the time being forming part of the capita,l 
of: the Company, and accordingly in such case no such separate 
sanction as aforesaid shall be required. The last foregoing proviso 
shall b0 subject to any condition to the contrary which may be 
made upon the issue of any of i;he shares of the Company. 

GENERAL .!,~EETINGS. 
52. The Statutory General Meeting shall be held at such Stot~tory Gener<I 

t • 't'h' . M:ootmg rme Wl m a per1od of not less ·than one month nor more than 
three months from the date at which the Company is entitled to 
commenr.e business and at such pltl,ce as the Directors mf~Y deter-
mine. The provisions of Section 65 of the Companies (Consolida-
tion) .Act 1908 shall be observed with respect to such meeting, and 
the matters :Preliminary thereto. 

u3. Subsequent General Mectinas shall be held once in Subsequon> General 
• 0 Meetings 

every year, at such t1me and place as may be deterlnined by the 
Company in General :ll:Iecting, or fr,'ling such determination by the 
Directors, but so that not more than fifteen months shall elapse 
between the holding of any two successive meetings. 

54. The abovc-ml-)ntioned General Meetili.gs shall be 
Ordi·,ary :Meetings. .All other General Meetings shall be 
Extraordinary. 

called Ordinnry ond 
Extraordinary 

called M"•otings 

55. The Directors may ca.U an Extraordinary Meeting Directors m•y call 
Ext.;:aordina.ry 

wlumever they think fit. " l!ootiog 

56. The Directors shah convene an ExtTaordi,lary General M:embora may 

Meeting whenever a requisition in writing, signed by iMrr.bera of ~~~~~~~~o o•ll 

ldi · th t t 1 th t th f Extraordinary the Company ho ng m e aggrega e no ess an (}n~- en o Meeting ,-

the issued share capital or the Company upon which ali calls or 
other sums then due hav~ been pa~d up, and stating the objects of , 
the meeting, shall be deposited o,t the office of the Company. 
Such a requisition may consist of s~,veral documents in like form, 
ea,ch signed by one or more reqHisitio,uists. 

57 If the Directors do not proceed to cause a meetiug to 11 Dirootoro n•gleol 
' h d . . , to call mcotin;; 

be held within twenty-one d?'~s. :J.f~or t ~ ate ?f ~he requlSltl~n ~~W\i:iLioni>ts ,..1 

bein"' so deposited, the reqmsriaomslis, or a maJol'lt;)T of them m 
valu;, may themselves convene tho meeting, but any meet,ing so 
com ened shall not be helil after three months from the date of 
such deposit. 

58 I • at any such meetiua :1 resolution requiring confirma- Director• must 
• J. 0 • convouo 

'·'on at another meeting is passed, the Dll'ectors shall forthwith oonn:ruatory 
ul mootmg or 

requisition~t-3 may 
oB-Il it tr. ea..o of 
uesleu~ 
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f ther Extraordinary General J\'reeting for the purpose 
convene a ur f fi · · 
of consideril':,;- the resolution, and, if thought fit, o con rmmg 1t 

,, . ,., · 1 Resolution and if the Directors do not convene the 
as a, "-P"v'" ' . f th 

t . 'th' •even days from the date of the passmg o · e mee mg wr m" . . 
first resolHtion the requisitionists, or a majonty ?f them m value, 
may themselves convene the meeting. .All m~etmgs ~onvened by 

· 't' n'ots 11nu· er this and the last nreceding Artwle shall be reqUIS! lOu= ~ . . 
convened in the same manner as nearly as possible as that m 
which meetings are to be convened by Directors. 

59. Seven days' notice at the least, specifying the pla,ce, 
the day and the hour of meeting, and in the case of. speci~l business 
the general nature of such business, shall be given m manner 
hereinafter mentioned to such members as are under the pro­
visions hereinafter contained entitled to receive notices from the 
Company; but the accidental omission Co give such notice to, 
or the non-receipt of such notice by, any member shall nof; 
invaliclate any resolution passed or proceeding had at any such 
meeting. 

60. When a Special Resolution is proposed to be passed, the 
two meetings may be convened by one notice, and the seconcl 
meeting may be convened by such notice contingently on the 
proposed rt.Jsolution being passecl at the first meeting by the 
necessary majority. 

PROCE:hJ:IJ;NGS AT GENERAL l\IEETINGS. 
61. All business shall be deemed special that is transacted at 

the statutory or at an Exkaordinary General :i\Ieeting~ All 
business that is transacted at an Ordinary llfeeting other than the • 
Statutory l\Ieeting shall also be deemed spechtl, with the exception 
of the deelara.tion of a dividend, t.he consideration of the acco1mts 
and balance sheets and the ordina.ry reports of the Directors and 
Auditors, and the fixing of the remuneration of the Auditors. 

62. Any member entitled to be present l'tnd'vote at a meeting 
may submit any resolution to any Generall\Ieet.ing, provided that 
within the prescribed time. before the day appointed for the 
meeting he shall have served upon the Company a notice in 
writing, signed by him, containing the proposed resolu1;ion, and 
stating his intention to submit, the same. The presoribed time 
above mentioned shall be such that, between the date when the 
notice is served or deemed to be served and t·he day appointed for 
the meeting, there shall be not less than four nor more than 
fourteen intervening clays . 

. 63. Up?n receipt of any such notice as in the last :preceding 
.A.rt.rcle mentiOned, the Secretary shall include in the notice of the 
meeting, in any case where t.he notice of intention is received 

',, ·•·) 
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befor~ the notice of the meeting is issued, and shall in any other 
case Issue as quickly as possible to the members notice that such 
resolution will be proposed. ' 

64. 'No business shall be transacted at any General :Meeting No bll!inoss to be 

nl · trn.nsaoted unlea1:1 
u ess a quorum Is present when the meeting proceeds to bUsiness. quorum p,...nt 

Three members personally present shall be ?, quorum for the 
choice of a Ohairman1 the declaration of a dividend and the 
adjournment of ·bhe l!le'lting. For all other purposes the quorum How q~orum to h. 

h ll b th ascertatned 
s a e ree members personally present. 

65. If within half an hour from the time ~ppointed for the Il quorum u~t 
- • . prcsont meeting 
.nolding of a General Meetmg a quorm:p. is not present, the meeting, ·~iourned or 

if d th . 't' f b di d•saolvcd convene on e reqms1 wn o members, shall e ssolverl. 
In any other case it shall stand adjourned to the same day in the 
next week, at the same time and place, and if at such adjourned 
meeting a quorum is not present within fifteen minutes from the 
time appointed for holding the meeting, the members present 
shall be a quorum. 

66. With the consent of any meeting at which a quorum is Notice of 
• th Ch . f th t' d' th . adjournmeno to presenu, e mrman o e mec mg may a JOurn · a meetmg be given 

from time to time and from place to place, as the meeting shall 
determine. Whenever a meeting is adjourned for ten days or 
more, notice of the adjourned meeting shall be given in the same 
manner as of an original meeting. Save as aforesaid the members 
shall not be entitled to any notice of an adjournment or of the 
business to be transacted at an adjourned meeting. Except as 
provided by the statutes in the case of a Statutory Meeting, no 
business shall be transacted at any adjourned meeting other 
than the business which might have been transacted at the meeting 
from which the adjournment took place. 

67. The Chairman (if any) of the Board of Directors shall ChAirman of Bo•rd 
• b t if th b h Ch . lo preaido oi all preside at every Gencrall\fcetmg, u · ere e no sue an·man, meeting• 

or if at any meeting he shall not be present within fifteen minutes 
after the time appointed for holcling the same, or shall be unwilling 
to act, the Deputy-Chairman (if any) shall be entitled to preside, 
or if there be no Chairman or Deputy-Chairman, or if neither of 
them shall be present within such fifteen minutes, or, being so 
present, shall be unwilling to preside, the members present 
shall choose some Director, or if no Director be present, or if all 
the Directors present decline to take the chair, one of themselves 
to be Chairman of the meeting. 
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68. .A.t any General Meeting of the Company a resolution 
put to the vote of the meeting shall be decided on a show of hands, 
unless before or upon the declaration of the result of the show 
of hands a poll be demanded by the Chairman of the meeting, or 
by any Director or in writing by at least three members present 
in person and entitled to vote, or a member or members holding 
or representing by proxy or entitled to vote in respect of one­
tenth or more of the capital represented. at the meeting, and 
unless a. poll be so demanded a declaration by the Chairman of 
the meeting that a resolution has been carried, or has been carried 
by a particular majority, or lost, or not carried by a particular 
majority, shall be conclusive, and an entry to t~at eft~Jct in the 
minute book of the Company shall be conclusive evidence thereof, 
without proof of the number of propo\'tion of the votes recorded 
in favour of or against such resolution. 

69. If a poll be demanded in manner aforesaid, it shall be 
taken at such time and place and in such manner as the Chairman 
of the meeting shall direct, and the result of the poll shall be deemed 
to be the resolution of the meeting at which the poll was demanded. 

70. No poll shall be rlemanded on the election of a Chairmun 
.of a meeting. 

71. In the case of an equality of votes, either on a show of 
hands or at. a poll, the Chacirmun of the. meeting shall·~b~ entitled 
to a further Ol' casting vote, in addition to the votes to '11bich 
he may be entitled as a member. 

72. The demand of a poll shall not prevent the conti.nuarce 
of a meeting for the transaction of any business other than the 
question on which a poll has l)ecn dcrnandec1 . •• 

VOTES OF MEMBERS. 

:.~m,h;~ ~r ~~~· 73. Subject to any special rights or restrictions for the time 
voto lor ovary shnro being attaclrlng to any special class of shares in the capital of the 

Company, on a show of hands every member :personally present 
shall have one vote only, and in ease of a poll every member 
shall ha''e one vote for every share held by him. 

Votes o!lunatio 
member 74. If any member be a lunatic, idiot or non compos mentis 

he may vote, whether on a. show of hands or at a poll, by his 
·'"-,Mmmittee, curatm· bonis, or other legal curator and such last-. ' ment10ned persons may give their votes by proxy on a poll. 
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75
· If two or more persons are jointly entitled to a share Vot<>• or ioiut 

then in voting uno . hold,, of slmros ' .., n any questwn, the vote of a senior who 
tenders a vote 'uhether• r' 1 

• ' " J :person or by :proxy, shoJI be acce-pted 
to the excluswn of the votes of the other registered holders of 
the share,. and ~or this purpose seniority shall be determined by 
the order 111 whrch the names stand in the register of members. 

76. Save as herein expressly provided no person other Roglstcr~d membere 
th b d · ' only c11t1tl•d to vote an a m:m er. uJy registered, and who shall have paid everything 
for the trm~ bemg due from him and payable to the Company in 
respect of hrs shares, whether alone or jointly with any other person 
together with interest and expenses (if any) shall be entitled to b~ 
present or to ·vote on any question either personally or by proxy, 
or as proxy for another member, at any General Meeting. 

77. Votes may be given either nersonally or by proxy. On ~ow votes mny be 
K gtven and who cnn a show of hands a member present only l.Jy proxy sha!l have no oct as proxy 

vote, but a proxy for a company or corporation may vote on a 
show of hands. No person who is not entitled to be present and 
vote in his own right shall act as a proxy except for a company 
or cor:poration. 

78. .Any company or corporation which is a member of this Rcpresc!'tntio? of 
• • . , compBmas whtoh Company may, by mmute of Its Drrectors, authorise any person •r? members of 

to act as its representative at any meeting of this Company ; and ~!:t?::;!pr.ny "1 

such re:._Jresentative shall be entitled to exercise the same powers 
on behalf of. the company which he represents as if he had been an 
individual sl1areholder, including power, when personally present, 
to vote on a show of hands. 

79. The instrument appohiting a proxy shall be irr w.dting Jnot~"!on' 
, • • • e.ppomtmg pro:z:y nuder the hand of the appointor, or 1f such appom1ior IS a corpora- to bo in writing 

tion under its common seal, if any, and if none, then under the 
hand of some officer duly autlwrised in tlmt behalf. 

80. The instnunent ltppointi:.:.g a proxy and th.; power of Inol~u'!c~t 
• • "J. • • a.ppomtmg n }>roxy attorney or other authority, if auy, under which 1" IS signed, or 1o be left nt 

• • , } Compnny'i office a notn,rially ce:.rtified copy of such power or a11thorrty,, shall be 
deposited at the office at least fo1·ty-eight holU's before the time 
appointed for holding the meeting or adjomned meeting at which 
the person named in such instrument proposes to vote ; otherwise 
the person so named shall not be entitled to vote in respect thereof. 

81 .A. vote given in accordance with the terms of an When vot? b.v 
• pro;ty \'&hd though 

instrument of proxy shall be valid notwithstanding the previous •uthority revohod 

death or insanity of the principal or revocation of the proxy or 

'. '' 
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of the authority under which it was executed, or the transfer of 
the share in respect of which the vote is given, provided no 
intimation in writing of the death, insanity, revocation or transfer 
shall have been received at the office one hour at least before 
the time fixed for hold in~~: the meeting. 

82. Any instrument appointing a proxy shall be ~1 the 
following form, or as near thereto as circumstances will admlt-

"I, 
" R 0 A PHOTOPHONE LThUTED. 

" of 
" a mewiJer of . n 0 A 
" and entitled to 
"appoint 

' PHOTOPHONE LThiiTED, 

votes, hereby 

" of , . 
"another member of the Company, and failing him,n 

" 
''~ ' 
" another member of the Company to vote for. rna 
" and on my behalf at t:he [Statutory, Ordinary, or 
" Extraordinary, •YI" Adjourned, as the case rnay be] 
" General Meeting of the Company, to be held. on· 
" the day of , and at every 
" adjournment thereof. 

" As witness my ha.nd this day of 19. ' "-

or in such other form as the Directors may from time to liimo 
tt.pprove. 

\ I , 

DIRECTORS. . . ' 
AFpolnlmonl And 83 U t"l th . ,1 t . d b th C · · G . 1 - ; rf). · 
uu01bor of Dirootor. • • n I o erwJSe u_e ermme y e ompany m ~~ra tJ11v!V" · · 

Mcetmg, the number of Directors shall not be less than~ nor .. ·t¢r;.·•. . 
moro than seven. ~~he first Directors shall be the persons who fJ/ · · 
shnll be nominated as such in writing, either before or after tho '/ ·. · 
incorpora1;ion of the Company, by the subscribers to the Memo- + 
randum of Association ; and each of sueh first Directors may act 
before he acquires his qualification, but he must acquire the s'ame . . , .. 

I 

~ within one month from tho incorporation of tho Compa11y, antl . ' · '" 
unless he shall do so shall be deemed to have agreed to take such 
shares from the Company, and the same shall be allotted to him 
forthwith accordingly. 

84. The Directors may from time to time appoint any 
qualified _person ·to be a Director, either to :fill a. casual vacancy 
or by way or addition to the Board, but so that the maximum 
number fixed as above shall not be thereby exceeded. Any 

•• ~ 
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Dir~ctor appo~nted under this A.rticle shall hold office only 
until. the Ordinary General Meeting following next after his 
appomtment, but shall then be eligible for re-election. 

85. 'fhe continuing Directors not any time m::ty act notwith- Vireolo" m•:r ••' 

standing any vacancy in their bocly: Provided u.Iways that in case ~~~:!~t~'b~~ 
~irectors shall at any tim~xeduc.ed in nm ber to less than ~":f/~itv!~:,"Y 
~, It shall be l::twful for~ to ~rectors; ·of. the purpose 0;5~ 
of filling u.p vacanci~s in ~~r calling a General l\'Ieeting - '.4n.. 
of the Company, but not for any other pm:pose. (f ~ 

86. The qualification of a Director shall be the holding of Direotoro' 
Shares Of the Com f tl . . quolifiootion , ; pany o · · le noilllnal value of £1, and th1s 
qualification shall ho requi"rod as well of the first Directors as 
of all future Directors, and Section 73 of the Companies (Con­
solidation) .A.c1; 1908 shall be duly complied with by every Director. 
A. Director may act before acquiring his qualification, but he must 
acquire the same within one montlJ ,after his appointment. 

87. A member or members holding two-thirds of the issued 
share capital of the Company may at any time ·w·ithout any notice 
remove a Director or Directors from office and appoint, if he or 
they so desire, a person or persons to be a Director or Directors 
either to :fill a vacancy or vacaneies or by WltY of addition to the 
Board, but so that the maximum number fi:x:ed by these Articles 
shall not be thereby exceeded. 

~~ -4<.< M.e~~ 
88. The Director~shaii be paid out of the fuJlds of the 

Company all their travelling, hotel and other ('Xpenscs properly 
and necessarily incurred by them in attending meetings of the 
Directol], or memJlers qr o~epvise on the affairs of the Company, 

.<T~~ ~~-~D. t l\'r · and the Directors ( otllO't t an a managmg uec or or D.anagmg 
Directors) s 1all also lle paid out of tlJC funds of the Company by 
way of re r uneration for their services, such SUI!l as shall from time 
to t.imo be fixed by the Company in Gc110ral l\Jeeting. Such 
remuneration may be either by way of a fixed sum or by a per-
centage o.f: profits, or by both r 1 uch mean~ or ot;herwise as shall 
be determined by the Compa11y in tlte resolution fixing the 
remuneration, G.nd such resolution shall remain in force until 
Y1~ricd at a subsequent Generall\feeting. 

89. lf any of the Directors sliall be appointed to perform 
oxtr1~ services, or to make any special exertions in going o~ 1:esiding 
abroad for any of tho purposes of th!: Company or otherWise, the 
Dh·ectors may remunerate aueh Director, either by a fixed sum or 
by a percentage of profits, or. otherwise as may be prescribed, and 
such remuneration may be either in addi·tion to or in substitution 
for his remuneration hereinbefore provided. 

1' 1 
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90. .A Director may hol(l any office or place of profit in 
the Company in conjunction with his Directorship, exuept that of 
.Auditor and may be appointed thereto upon such terms as to 
remune;ation, tenure of office and otherwise as the Directors 
may think fit, and may retain any such remuneration for his own 
use and benefit. .Any such remunera.tion may be by way of 
salary, commission, participation in profits, Ol' part!y in one way 
and partly in another, or otherwise as may be arranged, and suc1a 
remuneration ma.y be made payable in addition to or in su'o­
sti.tution for all or any part of his ordinary remuneration af, a 
Director. Furthermore, a Director may accept and hold any 
directorship or any other office in any other company in which 
this Company is interested, with or without remuneration, and 
shall not be accountable to this Company for any such 
remuneration . 

/) 

CHAIRlVIAN AND DEPUTY-OH.AIRlVIAN. 

91. The Directors may from time to time elect one of ·~heir" 
number to be the Chairman of the Board of Directors, and. one 
of their number to be Deputy-Chairman of the Board of Directors, 
and determine in each case the period for which they are ~o · 
hold office as such Chairman andDeputy-Chairmall respectively. 
The Deputy-Chairman, while he continues to hold such office, 
shall not be subject to retirement by rotation, or be taken into 
account in. determining the rotation of retirement of Directors; 
but, subject to the provisions of any contract between him and 
the Company, he shall be subject to the same provisions as to· 
resignation and removal as the other Directors of the Company, 
and if he cease to hold the office of Director he shall, ipso facto 
and immediately, cease to be the Deputy-Chairman. 

l\IAN.AGING DIRECTORS. 

92. The Directors may from time to time appoint one or 
more of their bo{ly to be lVIanaging Director or 1\fanaging 
Directors, for such periocl, at such remuneration and upon such 
terms as to the clutics to be performed, the powers to be exercised .. 
and all other matters as t;hoy think fit, but. so that no Managing 
Directm: shall be invested wii;h any powers or entrusted with any 
duties which the Db.•ectors themselves could not have exercised 
or I>erS:ormed. The remuneration of a 1\Ianaging Director rou.y "be , 
by way of salary or commission or participation in :profits, or by 
any or all of those lllO(les, and such remunerat.ion may be made 
payable in addition to or in substitution for an o:r any part of l1is 
ordinary remunerat-ion as a Director. 

•. ~ 
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93. A Managing Director, while he continues to hold that What provisions 
Office Shall not he SUbJ' ect t t' · Managing Director . ' . o re uement by rotation or be taken will bo subject to 

mto ;ccount m determining tho rotation of retirement of Directors, 
b~t ne shall, subject to the provisions of. any contract between 
hur: an~ the Company, be subject to the same provisions as to 
resrg~atwn and removal as t.he other Directors of the Company, 
and ~f he c_ease to hold the office of Director he shall, ipso jaoto 
and Immediately, cease to be a :Managing Dir<>oLo1. 

SECRE'r \RY . 

94. The first Secretary of the Compa.ny shPll be the person Secretary 

nominated as such in writing, whether before or after ~:!le incor-
poration of tlw. Company, by a majority of the subscribers to the 
Memorandum of Association. The Directors may from time P01mlorDircctoro 

t t . b 1 t' o o to appoint n o amc Y reso u ron appomt a terrmorary substitute for the euhstilute 

Secretary, and such substitute shall for all the purposes of. these 
Article;,; be deemed to be the Secretary during the period for 
which he is aropointedo 

POVi'ERS OF DIRECTOl~S. 

95o The business of the Company shall be managed by the lluaincss or . 
. , Compnny to be 

Directors, who may pay all such expenses of and preliminr,ry and m~nngcd by 

' 'd t 1 t th t' f · t' t bli h t 0 

' JJ~rccto~> mer en :a o e promo wn, orma wn, es ·a s men , registration, 
flotation and advertisement of the Company as they think fit, 
antl by whomsoever the sa.me were incurred, and may exercise 
all such powers and discretions of the Company. (including the 
power!'! and discretions expressly mentioned· in Clause 3 of the 
lVlemorandum of Associat.ion of the Company), and do on behalf 
of the Company all such acts as may be exercised and dune by 
the Company and as are not by the statutes or by these Articles 
required to be exercised or dono by the Company in General 
lVIecting, subject, nevertheless, to any regulat:ions of these Articles, 
to the provisions of the statutes, and to such regulations beh'g 
not inconsistent with the aforesaid regulations or provisions as 
may be prescribed by the Company in Gener~l l\Ieet.ing ; but 
no regulation made by the Company in General Meeting shall 
invalidate any prior act of the Directors which would have been 
valid if such regulation had not been made. 

96o The seal shall not be affixed 'Lo any instrument except ~;·!~~"~~~:::;d 
hy the autbo"Ioty of a resolution of the Board, and in the presence rcadol~tio1n of Board 
~ r c: , '.L , o.n m t 1e presence 

Of at least a lVIana<rin<r Director and of the Secretary or two of ono Director 
' c: t) b . and Scor~tnry c:r 

Directors, and the said Managing Director 
0 

and Secretary or two two Director• 

Directors shall sign every inst.rument to whrch the seat shall be so 

;,, 
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affixed in their presence, and, in favour of any' purchaser or person 
bona fide dealing with the Compa'-ly, such signatures shaU be 
conclusive evidence of the faet that the seal has been properly 
afllxed. JDvery certificate of shares or stock of: t·1.e Gompany shall 
be iRsued under the seal. 

\J7. 'J~ho Com:pl111Y may exereiso all the powers of Section 79 
of the Companies (Consolidation) Act 1908, and 1;he foreign seal 
shali be affixecl by 1;he authority and in the presence of, and the 
iHstruments Realed therewith shall be signCJd by such persons as 
the Directors shall from time to time appoint. The Company 
may also exercise the powers of Sections 34 and 35 of the same 
Act with reference to the keeping of branch registers and 
shall observe thr. obligations and conditions imposed by those 

'' 

sections. 

Local Bonrds, &c. 98. The Directors may estn.blish any Local Boards or , 
Agencies for managing any of the affairs of the Company, either 
in tho Unitecl Kingdom or elsewhere, and may appoint; any persons 
to be members of such JJocal Boards, OJ: any l\Ianagers or Agents, and 
may fix their remuneration, and may delegate to any Local Board, 
lUanager or Agent any or the powers, authorities and discretions 
vestecl in the Directors, with power to snb-delegate, and may 
authorise the members of any Local Board, or any of them, to 
fill any vacancies therein, and to act notwithstanding vacrmcies, 
and such appointment or delegation may be made u:pon such tern:is .. 
and subject to such conditions as the Directors may think fit, and 
the Directors may remove any person so appointed and may " 
annul or vary any such clelegation, but no person dealing in good 
faith and without notice of any such annulment or variation shall 
be affected thereby. 

Apt>olnt ALtornoy• 90. ~Chc Directors may from time to time and at any time 
by power of attorney under the seal appoint any company, firm 
or :person, or any fluctua1;ing body of persons, wl1otl1er nominated 
cUrectly or indirectly by the Directors, to be the Attorney or 
Attorneys of the Cmn11any for such purp0ses and with such :powers, 
nuthoritiPs and discretions (not exceeding those vested in or 
exercisab!(• by the Directors under these .!\rticles), and for such 
:period ancl subject to such conditions as they may think fit, and 
any such power of attorney may contain such provisions for the 
:proteetion and convenience of persons dealing with any such 
Attorney as the Directors may think fit, and may also authorise 
!l,ny snU:1 .Attorney to sub·d<'lcgate all or any of tho powers, 
authoritic.>s and cliscretions vested in him. 
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100. Tho Directors may u·om time t·o time at their discretion Limit to DlrootUl\11 

raise or borrow and secure the payment of any sum or sums of oorrowlngpowom 

money co: the purposes of the Company, but so that the amount 
for the time being remaining unfUsqharged of moneys raised or 
borrowed by the Directors for the purposes of the Company, 
otherwise than by the issue of share capital, shall not, without the 
sanction of a Genera!l\feeting, exceed the sum of £50,000 or a sum 
equivalent to twenty times the amount uf the authorised capital 
for the t.ime b,1ing of the Company, whichever of such two sums 
is the greater; but no lender shall be bound to see thu,t this limit 
is observed. 

101. .All moneys, bills and. notes belonging to the Company Ail monoys t1 be 
paid !I • .., b!< l!dtg shall be paid to or deposited with the Company's blj,nkers to an ncoou"".: 

account to be opened in the name of the Company. Cheques on Ch•qncsto he 
. signed by Cha.irons.n, the Company's bankers, unless and until the Dll'ector« shaJ.J. Managing Direotor, 

h ' f t" • - • d 1 • th or en,• Director ot erWISU rom ,Ime to time res,olve, shall be s1gne JJ;I' e •nd ~•nrotsry 
Chairman, a Managing Director ot any one Director and the 
Secretary. 

DISQUALIFICATION, OJ!' DIRECTORS. 

Th ffi f D · • h 11 b .,. ! Office of Di:eotor 102. e o ce o a ll'ecvor s r. e vaca"et - vM•tod in cert.iu 

(A) If a receiving order is made against llim1 or he makes 
any arrangement or composition with his creditors. 

(B) If he is found lunatic or becomes of un~ound mind. 

(0) If ho ceases to hold the number of shares required to 
qualify him for office or does not acquire th~ same 
within two months af1;er election or appointment. 

(D) If he shall be called upon by a member or members 
holding two·thirtls of the issued. share capital (or 
by his or their duly authorised agent or attorney) 
to resign his offiM. · 

(E) If by notice in writing to the Company he resigns his 
office. 

caacs 

103. .A. Director may t1ontract wit·h and be interested in any~;~~~!~: :;1~{ 
contract or arrangement made with tho Company, either as. vendor, comp•nyJ , 

purchaser or otherwise howsoever, and s~1all not ~)e liable to 
account for any profit made or heneflt recmved by hrm by reRSon 
of any such contract or arrangement, but the general nature of 
the interrst of the Director in such contract .or arrange~ent_sha!l 
be declared to the Board before tho same IS entered mto ~f Jus 
· t t sl all then exist or in l'tnY other case at the first meetmg of 
m ·Ores 1 ' • . . t t t h'cl he is 
the Directors after the acquisition of: hJs m eres a w I 1 ' 
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Present · but the omission by any such Director to disclose k:s , . 
interest as aforesaid in any particular case shall not (if the Bo:tnl 
or the court is of the opinion that such omission was accidental, 
or is of the opinion for any. reason whatever that such omission 
ought fairly r.o be excused) render ~uch Director in any way 
liable to account for any such profit ru(l,de or benefit received 
by him by rea,son of the contract Ol' arrangement in question. 
No Director shall vote a,s a Director in respPct. of any contract 
or arrangement in which he shall be interested at the time the same 
is a"'reed to on behalf of the Company by the Board, and if he " ' do so vote his vote sha,ll not be counted ; but such prohibition 
against voting shall not apply to any contract or arrangement 
for giving a Director security for advances or by way of indemnity, 
or to any contract by a Director to subscribe for or underwrite 
shares cir d.obentnres of the Company, or to any contr>tct or 
arrangement with any other company of which such Dil'e!ltor 
may be a director or member, and it may at any time be suspr,uded 
or relaxed to any extent, either generally or in respect of any 
particular contract or arrangement, and either prospectively or 
retrospectively by the Company in General :Meeting. .A. general 
notice that a Director is a member of any specifiN1 iirm, or ::, 
member or a director of any specified company, and is to be 
regarded as interested in n.ny subsequent contract or arrangement 
with such firm or company, shall be s11fficieut disclosure under 
this .A.rtielc, nnd after such general noticl) it shall not be necessary 
to give any special notice relating to any particular contract 
or arrangement with suol1 firr1 or company. .A. Director who is 
present at a lm~>ting oft he Directors shall be cotmtcd in ascertaining 
whether u1 not there if!n, quorum at :nu:h meeting, notwithstanding 
that such Director shall be in any way interested in any contract 
or arrangement made with the eom1)any which shall be proposed 
to be entered into or agreed to by the Directors on bel1alf of the 
Company at such meeting. If at n.ny time the Dir~ctors shall· 
desire to exercise the power of this Company to amalgamate with 
an:v other company, and it is 'PrOJ)03cd that such amalgamation 
shall be effected l)y meam; n( the sale oi the whole or any part ,.f the 
undertaking of this Company (subject or not subject to any of the 
lia,bilities of this Company) 1.~ such other company, and such other 
company lms been promr.Jt.ccl by this Company, or th.s Company 
has 1•n,kcn p!!irt iu the :promotion thereof, th~;~ Directors are and· 
each of them is a,uthorised to enter into and carry into effect 
on behalf of this Company such agreements and arrangement!! 
with such other compa,ny, or any person or other com))any, as 
may seem to them necessary or desirable for the purpose, and. to 
vote in respect of any such agreements and arrangements not­
withstand!.._ :J that any such Director so voting may. be a director 
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of or a shareholder in a h . . ny sue other comp; .ny or may hav(l 
underwr1tt(\n any of the s.... d ' uares or ebentures of any such other 
company, 0~ may ot~erwise be interested. in any other manner 
whats~ever m the said sale, or in any such other company, and 
accordmgl~ the above-mentioned prohibition against voting shall 
n~t ap~ly m respect of any such agreements or a.rran"'ements last 
a:.ore~a1d, and no such Director shall be in any way

1
'accounta])le 

to this Com~~ny for. ~ny profit or benefit, directly ~Jr indirectly, 
made or receHed by mm by reason of his said interest in such saie 
or any SllC~}! other company .. 

RO'eATION Oli' DIRECTORS. 

104. At the first Ordinary Meeting in the year 1930, a.nd cno-third 
at t,he Ordinary Meeting in evei'Y aubsequen~, year, one-third of ~!~~~;~~taro 
the Directors for the time being. or if their number is l'Ot Po multiple •! 0~in.ry 

· ,• " :1. Mef'!tmg 

of three, tJ:>on the number nearest to but not exceeding onf·third 
llhall reLire from office. 

105. The Directors to retire at the Ordinary Meetmgin every Senior Direotors · 
yea.r, after the year 1930, shall. be the Directors who have been to rotire. 
longest in office since their bst election. lis between Directors of . ·. 
equal seniority, the Directors to retire shall in the absen.cc of . 
agreement be selected from among !them by lot. A r~tiring Roti~!'S Dircotor 
Dircctp:r shall be eligible for re-election aml shall act as a Director ro·ehg•blo . · 
throughout the meeting at which he retires. · . ' · ' 

106. Subject as hereinafter, provided, the Oompa,riy shall, at omo~ to bo fil!•d ·~ 
h 

• h' h })' : t' . _.., · . , meotmg "t which t e meetmg n,t w IC a,ny rrec1~ors re :.rre m manner w.co1·esa1d, fill Dirootors rotiro . 
up the va-cated office of eacl1 Directo~ by electing H person thereto. 

107. No person not being a Director retil•ing at the meetin.g .M•m"!'re oligiblo for o!hce of · 
. "'''~·!.1, unless recommended . by the Dh·ectors for elect.ion, be Director if 

, ffi , D' t t . G l ""' t' prosorib•d nolico elrg>hle for election to the o ce of 1rec or a any en era "u.ee .mg •nd oonsont lcd~od 
I · h' 'b d t' b f th d ' t d •I oniec un ess, w1t m the p1•escn e ,Ime e ore e a,y appom ·e , ·· 

:for the meeting, there have been given to the SeCl·e~ary uotic~ in 
writing by some member duly qualified to be present and vote at 
the meeting for whic1.: ~uch notice is given, of\,his intention to 
propose such person for election, and alRO notice in writing, signed 
by the person to be proposed, of his willingness to be elected. 
The prescribed time above mentioned shall be such that, between 
the date when the notice is served, or deemed to be served, and the 
dr,y appointed :for the meeting, there shall l,e not less than fonr 
nor more than folll'teen clear intervening days. 

108. Subject as hereinafter provided, if at any meeting at ~\.i;h'Ul~~L~ 
which an election of Directors ~ught to take place, the places of rut!d' J~·;::.li~~ 

· the retiring Directors, or some oJ: them, are not filled up, J;he to •t•n<lodjouruou 
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meeting shall ~~and :~tljonrned till the same day in the next week 
at the s:~me time and phl·~.e, 3.nd if at such adjourned meeting the 
places of the ret.iJ·ing D·J.ocbors, or some of them, are not ~lied 1rp, 
the retiring Directors, or snch of them as have not had therr places 
filled up, shall be deemed to have been re-elected. 

109. The Company may from time to time in Gener·al 
Meeting increase or reduce the number of Directors, and may 
make the appointmenus necessary for effecting any such increase, 
and may determine in what rotation such inereased or reduced 
number shall gv out of offico ; but the provisions of this .Article 
shall not be construed as authorising the removal of any Director 
from office . 

110. 'rhe Company may by Extraordinary Resolution 
remove any Director before the expiration of his period of office, · 
and may, !.f thought fit, by an Ordinary Resolution· appoiu.t 
another qualified person in his stead ; any person so appointed 
shall retain his office so long only as the Director in whose place 
he is appointed would have held the same if he had not been 
removed, but shall be eligible for re-election. 

PROCEEDINGS OF DIRECTORS. 

111. The Directors or any committee of Directors may meet 
together for i;he despatch of business, adjolll'n and otherwise 
regulate their meetings as they think fit, and determine the quorum 
necessary for the transact·ion of business. Until otherwise 
determined two shall be a quorum. Ques,tions arising at any 
meeting shall be decided by a majority of votes. In case of an 
equality of votes the Chairman shall have a second or ca<~ting vote. 

112. 'l'h£ Cbairmau of the Board of Directors shall be 
entitled to preside at i~U meetings of Directors,· but if at any 
time there is no Chairman, or if at any meeting the Chairman 
be not present within fifteen minutes t:ftor the time appointed for 
holding the same, 01' being so present sltall be unwilling to preside, 
tho Deputy-Cha,irmn.n shall be entitled to presid•J, or if thero be 
no (:'(mirman or Deputy-Chairman, or if neither of them shall 
be present withill such fifteen minutes, or being so present, sball 
be unwilling to preside, -the Pi·eaidenb :Wlt~l btl entibkld i;e ;tW!lflitl:e ; 

( ~£ liftei•e f>e Re Gluti:rmttfl:, D~ltty Ohf~irmlllH: er Pr.esiElent1 e~ lbtJ/ / if .fit ll1fl,i meetJng JtMe of tltem sh,cll be presenb nithin ftfbot-'II 

Y"'' l~·oo after 1>li~~ei~ted feF l:!<JliH~g bhe sarae, er, t>e~:Ht,"­
PJ:Il'~..nt, sh!bll. be WIWllhng to .fd3sttte, a Oha1rman for that meetmg 

d't;::: shall be appomted by sucb meeting from among the other Directors 
pl'l'Silllt'. . 
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113 The D' t ~.a...Wt_ """"~ fJAU.~~ ,~ · · rrec ors ma:l)< delegate any of thei-r powers Dir•ctors m•y 

o~he~· ~han the powms to borrow a~rp.alr.e calls to committee~ ~~~~~~:Jt:,~ • 
cons1stmg of such members of thc:'ir bo .cv.wth::<2~':'-. ~ ~ <1'-<A~~ C . · y as 10y~NimK tt1j{ anu .) 
may at any t1me revoke such delegation. Any committee so 
formed shal~ in the exercise of the power so delegated conform to 
any regulatiOns that may from time to time be imposed upon 
them by the Boa1·c1. .. ·· 

114. All acts bona fide done by any meeting of Directors A! I ••~> dono by 

b . . ' D~roctors to bo 
or Y a committee of Dn·.ectors, or by any person acting as a valid 

Director, shall, notwithstanding it be afterwards discovered that 
there was some defect in the appointment of any such Director 
or person acting as aforesaid, or that they or any of them were 
disqualified, be as valid as if every such person had been duly 
appointed and was qualified to be a Director. 

115. The Direetors shall cause proper minutes to be made in l!inutes to.bo m•d• 
. . ~t.nd when a1gnod 

books to be prov1ded for the purpose of all appointments of officers by Oba~rmon.to bo 
. couolustvG evtdeD.Oe -, 

made by the Drrectors, or the proceedings of all meetings of 
Directors and committees of Directurs, and of the r.;ttenclances 
thereat, and of the proceedings of all meetings of the Company, 
and all business transacted, resolutions passed and orders made at 
such meetings, amd any such minute of any meeting, if purporting 
to be signed by the Chairman of such meetine, or by the Chairman 
of the next succeeding meeting of the Company or Directors or 
committee, as the case may be, shall be sufficient evidence without 
any further proof of the facts therein ~·ta.tetl. 

ALTJDRN.ATE DIREQTORS. 

116. Any Dh•eetor may at any time (with the previous Al~;rnatoDirootors 

sanction of the Bo[l,rd) appoint any person approved by the Board 
to be an alternato Director of the Company, [l,lld may at any time 
removo any alternate Director so appointed by him from office. 
An alternate Director tiO appointed shall not be entitled to receive 
any rom1memtion from the Company, nor be l'equired to hold any 
qualification. 

117. An alternate Dh·ector shall (subject to his giving to 
the Company a.J' address within tho United Kingdom at wllich 
notices may be served upon him) be entitled to receive notiees of 
[1,11 meetings of tho Bo[l,rd, and ~>O attend and vnte as a Dh•<•etor at 
a,uy such meeting [l,t which the Director ap1Jointing him is not 
porsonally present, and gen~mlly to perfori!' an, the ft~nctior.~ of 
his apP,ointo:r as a Director m the absence u1 :men appomtor. 

P I 
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118. An alternate Director shall ipso faoto cea:;e to be an 
alternate Director if his appointor ceases for any reason to be & 

Director. 

119. .All appointments n.nd removals of alternate Directors 
shall be effected by writing under the ha;nd of the Directors 
making or revoking such appointment left at the office. 

DIVIDENDS .AND RESERVE FUND. 

120. Subject to the provisions of these .Al'ticles, and to :1ny 
special rights or privileges for the time being attached to a.ny 
shares in the capital of the Company having preferential or special 
rights or special conditions attached thereto in regard to dividend, 
the profits of the Company which it shall from time to time 
be determined to distribute by way of dividend shall be applied 
in payment of diviclends upon the shares of the Company in 
accordance with the rights for the time being attached to such 
shares respectively, a;nd in proportion to the amounts paid up or 
credited as paid up thereon respectively otherwise than in advance 
of calls. 

. 
121. .A General 1\'Ieeting may from time to time declare 

dividends, but no such dividend shall (except as by the Statutes 
expressly authorised) be payn,ble otherwise than out of.the p1·ofits 
of the Company, and no larger diviclend shall be clecla.red than is 
recommended by the Directors. The Directors may, if they 
think fit, and if b their op.i11ion the position of the Company 
justifies such payment, f:rom time to time declare and pay inte1·im 
dividends, .~El. tlie fixed pl'etffile'.l'ltiarl -d1: 'idettd: ~~ 1ih:& ~m 
~" .A. deelam,tion by the Directors as to the amount of the 
profits or other moneys at any ·time available for clividends shall bo 
conclusive against all persons whether members of the Company 
or not. 

Dividend rights 122. Subject to the provisions of these .Articles and to any 
special rights or privileges for the time b('ing attached to any 
shares for the time beinj:r forming part of the capital of the 
Company, the profits ;Jf the Compa~'V which the Directors 
recommend to be distrilm1;ed and wllk..t it shall be determined 
to distribute by way of dividend ~M*ie<lrih'Slij iB: th:S f P3 d'Jllcnt Gf a fil<eil: el'lfl~latwe ]ll'e:fermtial Q,i.~te 
*'~':per cenb. per annttm ll:Piffi !ihe-amottnts ltflri:<~i:~t-

,...-., \ 1 ( t"=~""-'"""-· . -_.....-- { IpG =-rrroro-u.mu~Y.a) e:a the fl~'alOi'Sl'lee shares," 
~~ a.nd of ?:Icy' al'i'8fH'fJ ef 8ltel:t ti:i:vi4eail: ana, !ll:lbjeet tli:erete, the 
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~,%-Q£-sueh--iWGfi-ts. shall be distributed among the holders 
o:f the ordinary shares by way of dividend p1'o rata according to 
the number of and in proportion to the amounts paid or credited 
as paid up (otherwise than in advance of calls) on the ordinary 
shares h ,~li by them respectively. 

123. With the sauci;ion of a General Meeting, dividends or P•ymont of 

b b "d h ll · .._ · · d b dividonda in specio onuses may e pm w o y or m paro m spcCle, an may e 
satisfied in whole or in part by the distribution amongst the 
membei'S in accordance with their right;; o:f fully-paid sha.res, 
debentures or other securities of any other company, or of any 
other property suitable for dist;ribution as aforesaid. The 
Directors shall have full liberty to make all such valuat.ions, 
adjustments and. arrangements, and to issue all such certificates 
or (locuments of title as may in their opinion be necessary or 
expedient. with a view to facilitating the equitable distribution 
amongst the members of any dividends or bonuses or portions of 
dividends or bonuses to be satisfied ::ts aforesaid or to giving them 
the benefit of their proper sl1ares and interests in the property, 
and no valua.tion, adjustment or arrangement so made shall be 
questioned by any member. 

124. Tl10 Directors may, before recommending a;ny dividend, Directors may 

set aside out of the p:rofits of the Company to provide for deprecia- ~~::d ~;c!i~~:.t it 
tion or other chargea, such sum or sums (i£ any) as they think 
proper, and set a-sid.e out of such profits such sum or sums as they 
think proper a::; a reserve fund or reserve funds, which shall at 
tho discretion of tho Directors be ap:plic:~ble for meeting con-
tingencies, for the Jiquidatiou of any clebt or liability of the 
Company, or for repairing or maintaining any· })Uildings, works or 
plant umnected with the business' of the Company, or for equalising 
clividoncls, or for distribution by way of special dividend or bonus, 
or for any othm: :purposes for which the pl'Ofits of the Company 
may.Jaw.fully be applied, ancl the Directors may, :pending any such 
applieativn, employ the sums from time to time so set apart as 
aforesaid in the business of the Company, or may invest such sums 
from time to time in such investments (othel' than the shares of 
the Oornpany) or securities as tlJey may think fit. The Directors 
may also t''Om time to time carry forwmd as being not then 
available for distribution by way of dhridend or bonus such sums 
118 they may think expedient. The Directors may divide any 
e1tnh reserve fund or funds into separate funds for special purposes 
alld may at any time consolidate all or any of such sepmate funds. 
Subject to the provisions of these .Articles, any reserve fund or 
fun(lS for the time being subsisting and any profits carried forward . 
may be capitalised in any manner provided by these .Articles. 
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Notico of dividond• 1~15. Notice of any dividend or bonus thttt may have beer~ 

Unpaid cnlls nnd 
dobts mny ho 
dcd uctcd from 
dividonda 

Effect of tra.nsfar 

Dividend warrant-s 

Dividend wnrranllJ 
to be uent to 
mombns hy poat. 

Unpaid dividend!! 
not to bear Interest 

declared shall be given in manner hereinafter provided to sucb. 
members !lR are entitled under these Articles to receive notices 
from the Oompany. 

126. The Directors may de(luct from any dividend, bonus 
or other moneys payable in respect of any shares held by a member, 
eit;her alone or jointly with any other member, all such sums of 
money (if any) as may be due and payable by him either alone or 
jointly with any other person to the OomJ?any on account of <1.'>lls 
or otherwise. 

127. A transfer of a. share shall not pass the right to any 
dividend declared in respect the!libf before the transfer has been 
registered. 

128. Any dividend, instalment of dividend, bonn.'! or interest 
in respect of any share may be paid by cheque or warrant payable 
to the order of the member entitlecl thereto, or (in the case of 
jnint holders) of that member whose name stands first on the 
register in respect of the joint holding. Every such cheque or . 
warrant shall be sent by post to the last registered address of 
the member entitled thereto, and the receipt of the person whose . 
name appears on the register of members as the owner of any 
share, or, in the case o:f joint holders, of any one of such holders, 
shall be a goocl (lischarge to the Oompany for all dividends, 
bonuses or o~her payments made in respect of such share. Every 
such cheque or warrant sha.U be sent at the risk of the person 
entitled to the money represented t:hereby . 

.f 
120. No unr{itid dividoncl, bonus or interest shall bear interest 

as against the Oonipany. 

01\.PIT.AJJ!i5ATION OJ.r RESEJWES, ETC. 
130. Subject to any preJ:m•ential or other special rights or 

restrictions f:or the time being a~tached to any shares for the time 
being forming part of the capital of the Company, and to the 
provisions of these Articles, tl1e Oompany in General ~Ieetii1g 
may at any time and from t.ht:e to timC> by a resolution direct 
t'hft1i any sum not. rcquirrd for the paymen1; or provision of any 
fixed preferential dividend up to the end of the last preceding 
financial year of the Company and consisting of (a) any sums 
for tlle time heh1g st;mHling to tht• credit of any re,;orve fund 
of t:he Compan;y! in('}u(ling premiums received on the issue of 
uny shares, clebenturl.'s, clebenture stock, bonds, note~. or other 
secmitit'S of !;he Company, and any amounts made available by 
n•nson of an~· re-vahmtion of any asset all.d for (n) any undivided 
nPi; profit:s in thr hands of the Company, be capitalised by the 
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appropriation of the san..e to the holders for ·the time being of the 
ordinary shares of the Company pro 7'ata according to the number u:L, 
and in proportion to the amounts for the time being paid or 
credited as paid up (otherwise than in advance of calls) on the 
ordinary shares held by them respect:ively, but on the footing 
"!'hat the sum so directed to be capitalised be not paid in cash, but 
be applied in the payment in full at par of any shares, debentures, 
debenture stock or other securities of the Company, which shall 
then be distributed credited as fully paid among such holders 
of the ordinary shares in the proportions aforesaid, and such 
resolution shall be effective; and the Directors shall give effect 
to the same and shall accorcliugly apply such sum so capitalised 
for the purpose of making payment in full at par for the shares, 
debentures, debenture stock or other securities of the Company 
so ·to be distributed as aforesaid : Provided that no such capitalisa­
tion as aforesaid shall be directecl or effected unless recommended 
by the Directors. Where any difficulty arises in respect of any 
such distribution the Directors may settle the same as they think 
expedient, and in particular they may issue fractional certiiicates, 
fix the value for distribul;irm of any such fully paid-up shares, 
debentures, debenture str k or other secmities, make cash pay­
ments to any shareholclers on· the footing of the value so fixed 
in order to acljust rights, and vest any such shares, debentures, 
debenture stock or other securities in trustees upon such trusts 
for the members participating in the appropriation and distribu­
tion as may seem just and expedient to th~ Directors; "When 
deemed requisite a proper contract shall be filed in accordance with 
t.11e provisions of the statutes, and tl1e Directors mn,y appoint 
any perso'l to execute such contract on bflhalf of the members 
participating in such a.ppropriation and di 1tribution, and such 
.a,ppointment of and execution by such 11erson shall be effective, 
and such contract; mr.y provide for the accepta.nee by such r 1nmbers 
of the fully pn,id shares, clebentlll'es, debenture stock or other 
securities so to be allotted to them respectively in full satisfaction 
of their respective cla.irns in respect of the sum so capitalised. 

131. 

ACCOUNTS. 
The Direet or' :-;hall cause true accounts to be lrept­

(A) Of. t;he assetH mulliabilities of thu Oompany. 

(B) Of tho sums Jf money received aud expended by thl' 
Oompany, and the mn,tters ill respect of which such 
receipts and expenditure take place. 

Accounts to be. 
kopl 

The books of account shall be kept at the office, or at such ~:~~!~.!~tP' 
other place or places as the Directors s~aU think f..t, and sllall omco 

a !ways be open to the inspection of the DireL•.tors. 
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132. The Directm~s shall from time to rime determine 
whether and to what extent and at what times und places and 
under what conclitions or regulations, the accounts and books 
of the Company, or any of them, shall be open to the inspection 
of members, and no member (not being ~l. Director) shall have ar1y 
right of inspecting any accotlnt or book or document of the 
Company except as conferrecl by statute or authorisecl by the 
Directors or by a resolution of the Comrmny in GencrallVIeetir 'l· ' 

133. Once at least in every year the Directors shall lay 
before the Company in GenerallVIceting a profit and loss accom1.t 
for the :period since the preceding account, or (in the case of the 
first account) since the incorporation of the Company made up 
to a date not more than nine moni;hs before such meeting. 

llalanco •hcot to bo 134. A balance sheet shall be made out in every year and 
mo.do out yearly G 1\f · S h 

ltf1 
CP 

AccounLs to bo 
a.uditod 

Provlsllln, -';!to 
ll.ttdit 

Sorvico of notioo9 
by Company 

laid befm:t> t1,c. O;;,npany in enerall eetmg. uc balance sheet 
shall be mad,! tlp to a date not more than nine months before 
such meeting, and shall be accompanied by a report of the D:irecto1·s 
as to the state of the Company's aJtairs aml the amounts (if any) 
which they recommend to be paid in dividend or pr·opos~> to carry 
to reserve. .A :printed copy of such report., acr<oJnJ:ml•.~(l by the 
balance sheet and stai;ement of acr.ounts, sball, seven days at 
least bef.ore each meeting, be cleliverell or sent by :post to the 

( J:egisterell address of: every member, ~Elll'eP. -eepie6 e£ eaeti: eli~ 
) the safe: clee~I1leJJljf:! sl1aH at;-tl!e SRFne time be fCl.'W!H.'tlea te the-

' 

SeePetarr ef td•e 8hare-a!'l:d TJtntlT"Bep:tl'b:tnelrtJ tl1e. Steck lita.htt!'tge, 
f•emlonY But n.ny wont of eoJnpliance with this .Article shall not' 
invalidate an:r oC tlw JWOcecdings f~t the meeting. 

AUDIT. 

135. Once 't loast in every year the accotlnts of the Company 
shall be examined, and the correctness of the profit and loss accolmt 
mul balance sheet nscerhtinccl by one or more .Auditor or Auditors. 

130. 'L'hc appointment, powers, rights, '!:emune1•ation and 
duties of the AuOitors Hhall be regulatccl by Sections 112 rmd J13 
of: the OompaniN; (Consolidation) Act 1908, and any statutory 
motlifi('.!~ tion, extension or re-enactment; i:hcreof for the time 
bein~ in force. 

NOTICES. 

137. A notice or ot.hcr clocument may be served by the 
Company upon any member either personally or by sending it 
through the IJO'St in a lJrepaid letter addressed to such member 
at his l'egistNecl adclress. 
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138 · All notices directed to be "'iven to the mcm bcrll shall How joint holdero 
'th . :- of sharca Jll11y bo 

WI 1 espcct to r 1y share to which persons are jointly entit!e(1 be sorvod 

given to whichever of such persons is nam~cl first in the register 
of members, and notice so given shall be sufficient notice to all 
the holders of such share. 

139. Any member described in the register of members by ~!ombcrubroad 
d 

. . ' not ent.itled to 
an a d~:~t Wlthm the United Kingdom, or any holder of a notices unlc" thoy 

~.~- ~c.a...tJ- ' give a.ddrcsu 
~~~-~-~ .. ___ who shall from time to time give the Company · · 

7 an address within the United Kingdom at which notices may be . 
served upon bi.m, shall be entitled to have notices served upon 
him at such address,· but, save as aforesaid, no member other 
than a registered member described in the register of members by 
an address within the United Kingdom shall be entitled to 
receive any notice from the Company. 

J 40. ~~rs ~ay fr~m time.to time require any ~olde; .?f.~.~·;,~ 
~ f a ~~ar~.~::Wh.o gives, or has grven, an. act~.J..~~ ~n the ~~~oduo• 
~.-1 ast preceding Artic1· mentionecl, to produce his ~...:--~.<!..~-- _ 
_. atisfy them ·bba.t be js, or is still, the bolder of t1ii3's:hare-~ ~-

m 1espect of which hd gives or gave the address. ···-·· . :...;..;." 

141. Any summons, notice, order or otl1cr document required Scrvioo or noliceo 
on Compn.ny 

to be sent to or served upon the Company, or upon a.ny officer 
of the Company, may be sent or served. 'by leaving the same or 
sending it through the post in a prepaid registered letter addressed 
to the Company, or to such officer, at the office. 

142. Any no1;ice or other document if served by post shall ;~~~~.~iorvicc 
be deemecl to have been eervcd on the day following that on which 
the letter containing tl1~ same is put into the post, and in proving 
such service it shall be sufficient to prove that the letter containing 
the notice or document was properly addressed and put into the 
post oJfice as a prepaid letter or prepaid registered letter as the 
case may be. 

143. Where a mven number of days' notice or notice How tim• Lobo 
b... oounhd 

extending over any other p~riod is required to be given, the clay of 
service shall be counted in such number of days or other period. 

144. .Any notice or other document served upon or sent 
to any m<'.mbcr in accoHlance with these Articles shall, notwith­
standing that he btl then deceased or bankrupt, and whether 
the Company have notice of his doa.th or ba.nkl'uptcy or not, be 
deemed to bc~ dul;y served or se1•t in respect of any snares held 
by him (either alone or jointly wibh others) until some other 
person is registered in his stead as the holder or joint holder of 
such shares, and such service or sending shall be a sufficient service 
or sending on or to his heirs, executors~ administrator.~ or assigns 
and all ot.her persons (if any) interested in such sl1ares. 
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~~ ;~DEMNITY. 
145. The Directors, ¥-i<lc> :Pfeaiih~, Auditors, Secrt<t~. 'i anJ. 

all other offieers for the tlme being of the Company, u.nd the 
trustees (if any) for the time being acting in relation to any of tlle 
affairs of the Compa.ny and every of them, and every of their heirs, 
ex,:,eutors and &rlministrators, shall be indemnified and secured 
harmless out of the assets and r>rofits of tho Company from and 
againsi; all actions, costs, charges,. losses, damages and expenses 
which they or any of them, tl1eir or a;uy of their heirs, executors or 
administrators shall or may incur or rmsta:in by or by reason of any 
act done, concurred in or omitted in or about the execution of their 
duty, or supr>osed duty, in their 1·esp11ctive offices or trusts, except 
such (if any) as they shall incur or sustain by or through their 
own wilful neglect or clefault re~pectively, and none of them· 
shall be answerable for i;he acts, 'receipts, neglects or defaults 
of the other or others of them, or for joining in any receipts fqr 
the sake of conformity, or for any bankers or other persons with 
whom any moneys or effects belonging to the Company shall or. 
may be lodged or de])OSitecl for safe custody, or for insufficiency 
or defieicnc:y of ar- security" upon which any moneys of or belonging 
to the Company shal~ be placed out or invested, or for any other 
loss, misfortune or cln,magc which may happen in the execution 
of their respective ofliaos 01: trusts, or in relation thereto, unless 
tho same shall happ01t' l:y or through i;heir own wilful neglect cor 
default respectively. · 

SECRECY CJ;AU'SE. 

146. No member shall be entitled (except .in so far as he 
may be entitled to i'lte Hame under t:11c statutes, or by order of any 
court of competent jurisdiction) to require discovery of or any 
information rcspectiug any dutail of the Company's trade or · · 
business, or l'l'lating- to the conduct ol' th.e business or the Company, 
or relating to any asset, liability, enntract, obligation or, oth~r 
transaction or any :r.roposPd trn.ttsactiou of the Company in 
any case :in which, in tho opinion of the Directors, it would he 
inexpedient in the ir,tcre:sts of tho Oompa,ny to eomm1micate such 
i11formatwn to tlw public. · 

WINDING·. UP .. 

147. If tlte Company shall be wound up then, subject to any 
special rights for tho Hme being attached to any special class of 
shares for the time being forming part of the capital of the 

V Company, m:y assets a:aila·ble for distribuiiion ~n:ong_the mem?ers 
.1. J/f shall ?o apphed, . .fH>s[;; 111 reptc.) mcnb or l;he otlfJ.nt~x paul or cteiHlied-

;J-'vv~ ~~4-li'tHffi:"'~~£efefeRee shftl·ns , seeontH,f , m J?ltJ m~~ 
l R-rl'2Rm of tM-~a,..~t•lath·p '@l'e[ereBtial clivit1{'1iu, de t?ll: t9 tlw-
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"co.mmllJlJll!llMn..t gf the wi;g,Qing 'lii'; on J·he prefe;•iwce sh~<a.; 
·~, in repayment of the capital paid or credited as paid up 
on the ordinary shares ; and 'the excess (if any) shall be distributed 
among the holders of the ordinary shares in ·proportion to the 
amounts paid or credited a.s paid (otherwise than in ~.dvance of 
calls) !tt tho commencemellt of the winding up on the ordinary 
shares held by them respecnively. 

148. J.f the Company ehall be wound up, the Liquidators Di!tli~utionof 
(whether volunta•·y or official) may, with the sanctior, of an ~saots m •P••i• 
Extraordinary Resolution,. divide among the members in specie 
any part of the assets of the Company, and may, with the like 
sanction, vest any part of the as3ets of the Company in trust<Jes 
upon such trusts for the benefit of the members or any of them 
as the Liquidators with the like sanction shall think fit. .Any such 
resolution may provide for anrl sanction lh distribution of any 
specific assets amongst different classes of members otherwise 
than in accordance with their existing rights, but each member 
shall in. that event have a right of dissent and other ancillary rights 
in the same manner as if Ruch resolution were a Special Resolution 
passed pursuant to Section 192 of the Companies (Consolid:;,tiou) 
Act 1908. 
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NAMES, ADD:n;ESSES .AND DESOlUPTIONS OF S"OBSOIIJBERS. 

. -
§~~ 

~'--'"-----..... u?~ 
%~-~ 

-----

Dated this •l.. [ 
·..7 0 • da.y of ~1~ 1929. 

Witness to tftti"}bove Signat-ures-

/c/~~~ 
a~~~,;;;,__/--

/ ~ .z. t:£.'1..--z d:.U.~ ~/" 
/} . 

,.( h~?Yr> . £.)/ 
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a C A PllOTOPHONE I.WITED 
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is this day Inoorporated under the Companies Acts, HlOS to 1917, and that the 

Limited. 

: . 
Given t\,1\.lOr my hand at r.ondon this :.cnth 

Thousr,ml Nine Rundi•r,d 'lnd t.~mtty,-ninc;. 

ASSISTANT. ili!.{JisbrM of Joint ,<;took Oomlpa.niee:'c 




