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(FROM OUR BPECIAL CORRESIONDENT.)
LONDON, April 26,

Foew events since the war have caused mo
much excitement and Interest in British finan-
clal and {industrial circles as the recent
announcement of the formation of the Finance
Company ot Great Britain and America, Ltd.,
with a nominal capital of £2,040,000, but with
Anancial resources behind It estimated at
£500,000,000. Thus a definite step has been
marked In a new programme for the enlistment
of American capital to assist and develop Brit-
Ish industry without glving the latter into
the control of the United States,

The announcement was made by Sir Alfred
Mond, chalrman of the gigantic Imperial
Chemlical Industriee, Ltd.,, which will be the
maln .nstrument used In the deovelopment of
| Industry and in the employment of the new
compnany's capital and credits, To seek in-
formation concerning the compnany's plans, the
“Herald's" London representative obtained an
Interview with Mr, V. Conway Davies, who ls
Sir Alfred Mond's “chief of staff” Io  his
financial and commercial campalgns,
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FINANCIAL GIANTS,

Mr, Davies, on behalt of Sir Alfred Mond,
gave the following facts concerning the new
company: “The Flnance Company of Great
DBritaln and America, Ltd., la a private limited
company, with a nominal capital of £2,040,000,
divided Into 2,000,000 ordinary shares of £1
each, and 800,000 deferred shares of 1/ each.
The ordinary share caplital will be held in
equal proportions by Imperial Chemical In-
dustries, Ltd., and the Chase Securitlies Cor-
poration of New York., The board of the
company wlll conslst of Sir Alfred Mond, Sir
Harry McGowan (deputy chairman of Imperial
Chemical Industries, Ltd, and one of the
four British business men shortly to go to
Australla on a Governmont misslon), Mr,
Albert H. Wiggin (chalrman of the Chase

Natlonal Dank and Chase Becurities Corpora-
tion), the Marquess of Reading, Lord Colwyn,
Mr. Harold John Mitchell, Mr. Henry Mond,
Mr, Clarence Graff, and Mr. James Henry Qan-
non (vice-president of the Chase Natlonal
Dank), Sir Alfrod Mond will be the chairman,
Sir Harry McGowan deputy chalrman, and

Mesers, Graff and Gannon Jjolnt managing
directors of the company.

““To asslst the operations of the company
an American committee has been formed
under the chalrmanship of Mr, Wiggin to act
in close consultation and co-operation with
the British directors., This committes Is as
follows:—Mr., A. H. Wiggin, Bir Alfred Mond,
Sir Harry McGowan, Mr. R, L. Clarkson
(president of the Chase Natlonal Bank), Mr,
H, G, Freeman (presldent of the Chaso Securl-
ties Corporation), Mr, A. P, Sloan, jun. (presi-
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dent of the American International Corpora-
tion, New York), Mr, W. H. Woodin (preei-
dent of the American Car and Foundry Com-
pany, and of the American lLocomotlve Com-
pany, New York), Mr. A, R, Grausteln (presl-
dent of the International Paper Company,
New York), Mr. J, Horace Harding (chalr-
man of the Ameriean Rallway Exprass Com-
pany, New York), Mr, Frederick H, Hcket
(vice-preeident of the Metropolitan Life In-
surance Company, New York), and Mr. Charles
M. Behwab (chalrman of the Dethlehem Steel
Company). B8ir Alfred Mond and Sir Harry
McGowan, as members of the Amerlcan com-
mittee, provide a llaison between the hoard
of dilrectors and the committes, The per-
sonnel of the Amerlean committee s proh-
ably unique In the history of financlal ecor-
porations, including as It does the most Im-

portant leaders of finance and Industry in the
Unlited States,

ANGLO-AMERICAN CO-OPERATION.

“The Inception of this corporation has been
a necessity felt for some time by the lead-
ing men of business In both countries for
cloger and more Intimate co-operation In the
world of Industry and commerce belwacn
Ameriea and Great Britain. 'The increasing
volume of capital Investments of Amerienn
interests outside the borders of the Unlted
Btates and In Ilurope has often been com-
mented onh, and i= a new feature In financlal
centres since the war, This teature Is llkely
to continue, and large sums will be avallable
In the future, The desire to direct thesc
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into the most profitable channols has led tul

the idea of systematic and contlhuous eo-
operation of leading financlal and industrial
brains of both countries for the developmant
of Industries olther alrcady established or of
new ideas which are dally brought forward,
“Imperial Chemical Industries f{a aspecially
well-sltunted, owing to its world-wide manu-
facture, its ttade operations, contracts and
resources, the knowledge of its board in in-
dustrial and financlal matters, and its highly
selentife and technioal ataff, to take a lond
in such a movement in Great Britaln, the
Empire, and Bufope. 1In the snme way, the
personnel of the Amerlcan committes pro-
vides an afiliated group of financlal and In-
dustrial leaders of a most authoritative char-
Acter. The new corporation will provide
facilities for commorclal and Industrial finan-
clng ih the British Empire, Europe, and the
United States In co-opoeration between Eng-
18h and Amerlcan Interests, and will develop

contracts for the purpose of international in-
dustrial development.”

EFIrRCT ON AUSTRALIA,

Referring to a Pross report that Sir Al-
fred Mond had dec¢lared that the now company
would have no geographleal boundaries, with
the exception, as long as he was chalirman,
of Russla, but with preference to Britieh and
Imperial Industry, and, In answer to a ques-
tlon as to what effeot this might have on
Australia, Mr. Davies sald that Imperial
Chemlcal Industriea already had a number of
Important represontatives surveylng the Aus-
trallan ihdustrial neld, Nothing definite at
the present stage of the company's plans could !
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be indicated, bul it was practically certaln
that Australlan Industry would be Included.
Following tho recalpt of cabled reports of the
finance company, the Imperial Chemlical Indus-
tries representatives had telegraphed to Lon-
don that fears had been expressed In Aus-
tralla that this would mean the control of
Imperial Chemical Industries by American
eapital, and loss of the imperial nature of that
doncern's constitution,

“That is one misunderstanding we want to
¢lear away,'” sald Mr. Davies. '"In England
we have to pay G per cent, for any money we
borrow. In the United Btates, because there
Ia such n large surplus of monoy for Invest-
ment, the rate Is 33 per cent. The formation
of this new company will mean that Imperial
Chemlieal Indusiries, Ltd., will have much
moré caplital and credit at its command with-

out losing its imperinl character, In other
| words, we shall control American caplital and
American onpital will not control us. ‘Tho
greatest allment of Rritish Industry Is short-
Aza of capltal, and that ls the reason for the
formation of the new company.”

“Auatralla Is sure to henefit industrially and
gommercinlly,"” ndded Mr, Davies, ''by the for-
mation of this company, It 18 impossible to
tell you how, hecause really wo do not kuow
ouraelves yet In what directions we shall em-
ploy our resources. In Britaln a number of
propositions have been under review, Includ-
Ing the Lancashire ¢otton industry, which e
In a terrible plight—ptractically bankrupt,
you might say, or at any rate in the hands
of the banks to whish It {8 mortgagod. Thers
In certalnly scope there for industrial help.
Then there are the old, hen\r{v’lnduntrlen. 1lke
the Iron and steel group. \llo much new-
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gomern a8 the eleotrieal and artificlal sllk in-
duatries are prosperous, the old Industries re-
quire asnlstance, ‘Whalever we do, our aim
will be the developmoht of new processes and
productive Industry.”

INDUSTRIAL PERACK,

Mr., Dnvies is secretary of the conference
between ropresentntives of employera nnd
trade unions which Ia trying to ovolve for-
mulne for the prerervation of Industrial peacn,
This conference originated with Bir Alfred
Mond. It began to &it In January, and ad-
Journed while n number of committeen set
to work, According to Mr. Daviea, agree-
mont has been reached on a nimber of points
by theso committees, who will present their
firat reportd to the full conforonco In about
|n month's time. An Important anhounce- ||

ment 18 expected then., Although this will
Ihdieate a great forward mtop In the confor-
ence's work, it will not mark the end of the
conference, whose deliberations are expected
to Inst for many months,

“Wo aAre tnking a great Interest,” added
Mr. Davies, "in ths eofforta of Mr. Bruce to
arrange a similar donfersnce In Australia, and
it Is lkely that some of the detalls which
will be announced by the conference noxt
month will greatly help him."
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TRANSCRIPTION

FINANCIAL
FINANCE COMPANY,
AMERICAN CAPITAL.

TO HELP BRITISH INDUSTRY

WITHOUT GAINING CONTROL

FROM OUR SPECIAL CORREPSONDENT

LONDON, April 14 [1928]

Few events since the war have caused so much excitement and
interest in British financial and industrial circles as the
recent announcement of the formation of the Finance Company of
Great Britain and America, Ltd., with a nominal capital of
£2,040,000, but with financial resources behind it estimated at
£500,000,000. Thus a definite step has been marked in a new
programme for the enlistment of American capital to assist and
develop British industry without giving the latter into the
control of the United States.

The announcement was made by Sir Alfred [Moritz] Mond, chairman
of the gigantic Imperial Chemical Industries, Ltd. which will be
the main instrument used in the development of industry and in
the employment of the new company's capital and credits. To seek
information concerning the company's plans, the "Herald's"
London representative obtained an interview with Mr. V. Conway
Davies, who 1s Sir Alfred Mond's "chief of staff" in his
financial and commercial campaigns.
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FINANCIAL GIANTS

Mr. Davies, on behalf of Sir Alfred Mond, gave the following
facts concerning the new company: "The Finance Company of Great
Britain and America, Ltd., is a private limited company, with a
nominal capital of £2,040,000, divided into 2,000,000 ordinary
shares of £1 each, and 800,000 deferred shares of 1/ each. The
ordinary share capital will be held in equal proportions by
Imperial Chemical Industries, Ltd., and the Chase Securities
Corporation of New York. The board of the company will consist
of Sir Alfred Mond, Sir Harry McGowan (deputy chairman of
Imperial Chemical Industries, Ltd.), and one of the four British
business men shortly to go to Australia on a Government
mission), Mr. Albert H. Wiggin (chairman of the Chase National
Bank and Chase Securities Corporation), the Marquess of Reading,
Lord Colwyn, Mr. Harold John Mitchell, Mr. Henry Mond, Mr.
Clarence Graff, and Mr. James Henry Gannon (vice-president of
the Chase National Bank). Sir Alfred Mond will be the chairman,
Sir Harry McGowan deputy chairman, and Messrs. Graff and Gannon
joint managing directors of the company.

"To assist the operations of the company and American committee
has been formed under the chairmanship of Mr. Wiggin to act in
close consultation and co-operation with the British directors.
This committee is as follows: - Mr. A.H. Wiggin, Sir Alfred
Mond, Sir Harry McGowan, Mr. R.L. Clarkson (president of the
Chase National Bank), Mr. H.G. Freeman (president of the Chase
Securities Corporation), Mr. A.P. Sloan, jun. (president of the
American International Corporation, New York), Mr. W.H. Woodin
(president of the American Car and Foundry Company, and of the
American Locomotive Company, New York), Mr. A.R. Graustein
(president of the International Paper Company, New York), Mr. J.
Horace Harding (chairman of the American Railway Express
Company, New York), Mr. Frederick H. Ecker (vice-president of
Metropolitan Life Insurance Company, New York), and Mr. Charles
M. Schwab (chairman of the Bethlehem Steel Company). Sir Alfred

TRANSCRIPTION PAGE 2
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Mond and Sir Harry McGowan, as members of the American
committee, provide a liaison between the board of directors and
the committee. The personnel of the American committee is
probably unique in the history of financial corporations,
including as it does the most important leaders of finance and
industry in the United States.

ANGLO-AMERICAN CO-OPERATION

"The inception of this corporation has been a necessity felt for
some time by the leading men of business in both countries for
closer and more intimate co-operation in the world of industry
and commerce between America and Great Britain. The increasing
volume of capital investments of American interests outside the
borders of the United States and in Europe has often been
commented on, and i1s a new feature in financial centres since
the war. This feature is likely to continue, and large sums will
be available in the future. The desire to direct these into the
most profitable channels has led to the idea of systematic and
continuous co-operation of leading financial and industrial
brains of both countries for the development of industries
either already established or of new ideas which are daily
brought forward.

"Imperial Chemical Industries is especially well-situated,
owning to its world-wide manufacture, its trade operations,
contracts and resources, the knowledge of its board in
industrial and financial matters, and its highly scientific and
technical staff, to take a lead in such a movement in Great
Britain, the Empire, and Europe. In the same way, the personnel
of the American committee provides an affiliated group of
financial and industrial leaders of a most authoritative
character. The new corporation will provide facilities for
commercial and industrial financing in the British Empire,
Europe, and the United States in co-operation between English
and American interests, and will develop contracts for the
purpose of international industrial development."

TRANSCRIPTION PAGE 3
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EFFECT ON AUSTRALIA

Referring to a Press report that Sir Alfred Mond had declared
that the new company would have no geographical boundaries, with
the exception, as long as he was chairman, of Russia, but with
preference to British and Imperial industry, and, in answer to a
question as to what effect this might have on Australia, Mr.
Davies said that Imperial Chemical Industries already has a
number of important representatives surveying the Australian
industrial field. Nothing definite as the present state of the
company's plans could be indicated, but it was practically
certain that Australian industry would be included. Following
the receipt of cabled reports of the finance company, the
Imperial Chemical Industries representatives had telegraphed to
London that fears had been expressed in Australia that this
would mean the control of Imperial Chemical Industries by
American capital, and loss of the imperial nature of that
concern's constitution.

"That is one misunderstanding we want to clear away, " said Mr.
Davies. "In England we have to pay 5 per cent, for any money we
borrow. In the United States, because there is such a large
surplus of money for investment, the rate is 3% per cent. The
formation of this new company will mean that Imperial Chemical
Industries, Ltd., will have much more capital and credit at its
command without losing its imperial character. In other words,
we shall control American capital and American capital will not
control us. The greatest ailment of British industry is shortage
of capital, and that is the reason for the formation of the new
company."

"Australia is sure to benefit industrially and commercially,"
added Mr. Davies, "by the formation of this company. It is
impossible to tell you how, because really we do not know
ourselves yet in what directions we shall employ the resources.
In Britain a number of propositions have been under review,
including the Lancashire cotton industry, which is in a terrible

TRANSCRIPTION PAGE 4
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plight - practically bankrupt, you might say , or at any rate in
the hands of the banks to which it is mortgaged. There is
certainly scope there for industrial help. Then there are the
old, heavy industries, like the iron and steel group. While such
newcomers as the electrical and artificial silk industries are
prosperous, the old industries require assistance. Whatever we
do, our aim will be the development of new process and
productive industry."

INDUSTRIAL PEACE.

Mr. Davies is secretary of the conference between
representatives of employers and trade unions which is trying to
evolve formulae for the preservation of industrial peace. This
conference originated with Sir Alfred Mond. It began to sit in
January, and adjourned while a number of committees set to work.
According to Mr. Davies, agreement has been reached on a number
of points by these committees, who will present their first
reports to the full conference in about a month's time. An
important announcement is expected then. Although this will
indicate a great forward step in the conference's work, it will
not mark the end of the conference, whose deliberations are
expected to last for many months.

"We are taking a great interest," added Mr. Davies, "in the
efforts of Mr. Bruce to arrange a similar conference in
Australia, and it is likely that some of the details which will
be announced by the conference next month will greatly help
him."

+++
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LONDON, April 14 [1928]



Few events since the war have caused so much excitement and interest in British financial and industrial circles as the recent announcement of the formation of the Finance Company of Great Britain and America, Ltd., with a nominal capital of �040,000, but with financial resources behind it estimated at �0,000,000. Thus a definite step has been marked in a new programme for the enlistment of American capital to assist and develop British industry without giving the latter into the control of the United States.



The announcement was made by Sir Alfred [Moritz] Mond, chairman of the gigantic Imperial Chemical Industries, Ltd. which will be the main instrument used in the development of industry and in the employment of the new company's capital and credits. To seek information concerning the company's plans, the "Herald's" London representative obtained an interview with Mr. V. Conway Davies, who is Sir Alfred Mond's "chief of state" in his financial and commercial campaigns.



FINANCIAL GIANTS



Mr. Davies, on behalf of Sir Alfred Mond, gave the following facts concerning the new company: "The Finance Company of Great Britain and America, Ltd., is a private limited company, with a nominal capital of �040,000, divided into 2,000,000 ordinary shares of �each, and 800,000 deferred shares of 1/ each. The ordinary share capital will be held in equal proportions by Imperial Chemical Industries, Ltd., and the Chase Securities Corporation of New York. The board of the company will consist of Sir Alfred Mond, Sir Harry McGowan (deputy chairman of Imperial Chemical Industries, Ltd., and one of the four British business men shortly to go to Australia on a Government mission), Mr. Albert H. Wiggin (chairman of the Chase National Bank and Chase Securities Corporation), the Marquess of Reading, Lord Colwyn, Mr. Harold John Mitchell, Mr. Henry Mond, Mr. Clarence Graff, and Mr. James Henry Gannon (vice-president of the Chase National Bank. Sir Alfred Mond will be the chairman, Sir Harry McGowan deputy chairman, and Messrs. Graff and Gannon joint managing directors of the company.



"To assist the operations of the company and American committee has been formed under the chairmanship of Mr. Wiggin to act in close consultation and co-operation with the British directors. This committee is as follows: - Mr. A.H. Wiggin, Sir Alfred Mond, Sir Harry McGowan, Mr. R.L. Clarkson (president of the Chase National Bank), Mr. H.G. Freeman (president of the Chase Securities Corporation), Mr. A.P. Sloan, jun. (president of the American International Corporation, New York), Mr. W.H. Woodin (president of the American Car and Foundry Company, and of the American Locomotive Company, New York), Mr. A.R. Graustein (president of the International Paper Company, New York), Mr. J. Horace Harding (chairman of the American Railway Express Company, New York), Mr. Frederick H. Ecker (vice-president of Metropolitan Life Insurance Company, New York), and Mr. Charles M. Schwab (chairman of the Bethlehem Steel Company). Sir Alfred Mond and Sir Harry McGowan, as members of the American committee, provide a liaison between the board of directors and the committee. The personnel of the American committee is probably unique in the history of financial corporations, including as it does the most important leaders of finance and industry in the United States.



ANGLO-AMERICAN CO-OPERATION



"The inception of this corporation has been a necessity felt for some time by the leading men of business in both countries for closer and more intimate co-operation in the world of industry and commerce between America and Great Britain. The increasing volume of capital investments of American interests outside the borders of the United States and in Europe has often been commented on, and is a new feature in financial centres since the war. This feature is likely to continue, and large sums will be available in the future. The desire to direct these into the most profitable channels has led to the idea of systematic and continuous co-operation of leading financial and industrial brains of both countries for the development of industries either already established or of new ideas which are daily brought forward.



"Imperial Chemical Industries is especially well-situated, owning to its world-wide manufacture, its trade operations, contracts and resources, the knowledge of its board in industrial and financial matters, and its highly scientific and technical staff, to take a lead in such a movement in Great Britain, the Empire, and Europe. In the same way, the personnel of the American committee provides an affiliated group of financial and industrial leaders of a most authoritative character. The new corporation will provide facilities for commercial and industrial financing in the British Empire, Europe, and the United States in co-operation between English and American interests, and will develop contracts for the purpose of international industrial development."



EFFECT ON AUSTRALIA



Referring to a Press report that Sir Alfred Mond had declared that the new company would have no geographical boundaries, with the exception, as long as he was chairman, of Russia, but with preference to British and Imperial industry, and, in answer to a question as to what effect this might have on Australia, Mr. Davies said that Imperial Chemical Industries already has a number of important representatives surveying the Australian industrial field. Nothing definite as the present state of the company's plans could be indicated, but it was practically certain that Australian industry would be included. Following the receipt of cabled reports of the finance company, the Imperial Chemical Industries representatives had telegraphed to London that fears had been expressed in Australia that this would mean the control of Imperial Chemical Industries by American capital, and loss of the imperial nature of that concern's constitution.



"That is one misunderstanding we want to clear away, " said Mr. Davies. "In England we have to pay 5 per cent, for any money we borrow. In the United States, because there is such a large surplus of money for investment, the rate is 3� per cent. The formation of this new company will mean that Imperial Chemical Industries, Ltd., will have much more capital and credit at its command without losing its imperial character. In other words, we shall control American capital and American capital will not control us. The greatest ailment of British industry is shortage of capital, and that is the reason for the formation of the new company."



"Australia is sure to benefit industrially and commercially," added Mr. Davies, "by the formation of this company. It is impossible to tell you how, because really we do not know ourselves yet in what directions we shall employ the resources. In Britain a number of propositions have been under review, including the Lancashire cotton industry, which is in a terrible plight - practically bankrupt, you might say , or at any rate in the hands of the banks to which it is mortgaged. There is certainly scope there for industrial help. Then there are the old, heavy industries, like the iron and steel group. While such newcomers as the electrical and artificial silk industries are prosperous, the old industries require assistance. Whatever we do, our aim will be the development of new process and productive industry."



INDUSTRIAL PEACE.



Mr. Davies is secretary of the conference between representatives of employers and trade unions which is trying to evolve formulae for the preservation of industrial peace. This conference originated with Sir Alfred Mond. It began to sit in January, and adjourned while a number of committees set to work. According to Mr. Davies, agreement has been reached on a number of points by these committees, who will present their first reports to the full conference in about a month's time. An important announcement is expected then. Although this will indicate a great forward step in the conference's work, it will not mark the end of the conference, whose deliberations are expected to last for many months.



"We are taking a great interest," added Mr. Davies, "in the efforts of Mr. Bruce to arrange a similar conference in Australia, and it is likely that some of the details which will be announced by the conference next month will greatly help him."



+++
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