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TO THE EDITOR  §

(The Herald under this heading prints
communications, but does not assume ré-
sponsibility for the sentiments expressed.

¥ to the very large number of com-
munications received lately by The Herald

n the currenc: nd other political ques-
tions, correspondents will understand that
there may be some delay in the publication
of their letters. Correspondents are re-
quested to cultivate brevity as far as is
consistent with the proper expression of
their views.,)

Editor Herald: Since the authentlelty
of the panic circular of 1893, published
in last Sunday's Herald in an article of
mine, entitled Free Silver and Protec-
tion, was denied, I have been putting in
a little of my spare time in investigating
and T must say that I have discovered
evidence that shows that it must be true
and gues far to substantiate ft. In fact,
I have been informed from unquestion-
able authority that circulars of this
kind and probably this very one, are now
in the pogsession of the government and
on file in Washington and the gentleman
who told me this assures me that he has
geen them himself and has others of a
somewhat similar nature in/his posses-
sion.

‘What further substantiates the possi-
bility of it's being true is the following
circular known as the “Hazzard circa-
lar,” which was circulated “confidential-
Iy among American bankers by an Eng-
lish banker named Charles Hazzard,
during the summer of 1862, As to its
genuineness there can be no question.
Col. Jesse Harper of Danville, Illinois,
has an original copy and Isaac Sharpe
of Washington, D. C., in a letter to Lee
Crandall, says he obtained an original
copy of the circular from Mr. J. W, 8im-
cock, eashier of the First National bank
of Council (irove, Kansas, while acting
as the bank's attorney in 1873, and the
same was published by him in the Coun-
cil Grove Guard., September 18, 1886, a
paper published by him.

THE HAZZARD CIRCULAR.

“Slavery is likely to be abolished by
the war power and chattel slavery de-
stroyed. This T and my European
friends are in favorof, for, slavery is

but the owning of labor and carries with
it the care of the laborer, while the mod-
ern European plan, led on-by England,
is eapital control of labor by controlling
wages; this can be done by controlling
the money. The great debt that capital-
ists will see to it is made out of the war,
must be used as a measure to control the
volume of money. To accomplish this
honds must be used as a banking basis.
Tt will not do to allow the “greenback’
as it is called, to circulate as money any
length of time, for we cannot control
them, but we can control the bonds and
through them the bank jssue.”

The possibility of it's being true is again
strengthened by the following sent out
Octoher 9, 1877, to the bankers of the
country:

THE BANKERS CIRCULAR.

“Dear Sir: 1t is advisable to do all in
vour power to sustain such prominent
daily and weekly newspapers, especially
the agricnltural and religious prese, as
will oppose the issuing of greenback
paper money, and that youalso withhold
patronage and favors from all appli-
cants who are not willing to oppose the
government issue of money. Tet the
government issue the coin.and the banks
issue the paper money of the country,
for then we can better protect each other.

“To repeal the law creating national
bank notes, or to restore to circulation
the government issue of money will be to
provide the people with money and will
therefore seriously affect youn profit as
hankers and lenders. See your congress-
man at once and engage him to support
our interests that we may control leg-
islation, JAMES BUEL,
“Secretary American Bankers' Asso-

ciation, No. 247 Broadway, N. Y.”

Col. 8. F. Norton, the publisher of the
Chicago Sentinel, and author of that

- marvelous little work, "“Ten Men of
Maney Tsland,” has a copy of the above
cireular given to him by a banker in
| Bloomington, Towa.
| I-take the above verbatim from the

little book entitled “Cnld Facts,"” pub-
lished by C. St. John Cole of Minneapo-

' lig, Minn.. and in further proof of their
| correstness,T copy the following word for
| word from page 2% of the pamphlet en-
| titled “Money and Prices,” issucd by the
‘(‘nl"orn!n campalign committee of San
Francisco:
| NEW YORK, May 24.—(8pecial to the
Chicago Record.) Henry Clews in his
‘ weekly financlal review says: Wall
| street has learned to belleve that there
| are greater potencies than party plat-
forms, than legislative subsierviency
to popular ignorance, than the madness
of a partisan infatuation. There are
situations and events which can in-
stantly coerce and convert the most
reckless legislators into the most will-
ing servants of a conservative genti-
ment that represents the real interests
and safety of the natlon. It will not be
| necessary to wait for any further effects
of silver legislation to remedy its mis-
chiefs, although this would be a per-

¢ | the United States is full and patisfacto-

fectly safe course. The near prospect
of the authorization of free coinage—
a counting of heads showing the cer-
tainty of & two-thirds vote in the house
and senate for 16 to l—would evoke in
Wall street the kind of conditions that
no congress has ever yet dared to dis-
regard, and the cause of free coinage
would be oyerthrown at the moment
when its success seemed most certain.
Tt is this reserved power on which Wall
street is now reposing.”

Every American citizen who belleves
in free government should read those
utterances and ponder well their sig-
nificance. In brief, they mean that even
though two-thirds of the American peo-
ple should be In favor of restoring sil-
ver, and there should be such a major-
Ity In congress so pledged, still Wall
street would prevent it by evoking
conditions that no congress has ever
dared disregard.

It is in effect a declaration that
Wall street is more powerful than the
American people, and that no policy
which the great money power center op-
poses shall be enacted into law.,

“man who would use such language
as is contained in Mr. Clews’ circular
is not a loyal citizen of the republic, and
is not fit to be a cifizen at all, and is
far more entitled to be called an “‘an-
archist” than those to whom this name
18 most often lately applied.

Now, 1 will tell the people why the
bankers want the government to lssue
bonds and how it is to their interests, |
In forming a national bank with $100,- |
000 they buy $93,000 worth of govern-
ment bonds, the other $7000 having to be
pald as premium to the government,
and by depositing these bonds in the
treasury the government will give the
banker $80,000 worth of bank notes, the
$13,000 remaining being held by the gov-
ernment to the credit of the bank &s se-
curlty, The government pays the bank
4 per cent Interest on the $83,000 worth
of bonds deposited, and the $80,000 they
give the bank can be loaned out by them |
on mortgages, notes, ete, at 7 per cent
net interest, giving the bank # 1-3 per
cent interest on the whole, after de-
ducting the $7000 loss paid by them as
a premium, this interest in total then
amounting to $9320,

This iz not bad at first sight, although
it is a very high rate of interest for the
bhanks to get, but if you will stop to
study it a moment you will see where the
little joker comes in and why the banks
naturally favor the government issue
of bonds and bank currency. Inpointof
fact, they are receiving 4 per cent in-
terest on $93,000 and 7 per cent interest
on $80,000 more, when in_truth all the
money they have invested in_the tran-
saction is $100, and not $173,000, and
while they are drawing interest on $93,-
000 from the government they have only
made a real Investment of $20,000, and
the 4 per cent really means 20 per cent,
for they have received $80,000 back from
the government out of the $100,000 they
have paid for the bonds to invest else-
where, and it should be remembered
that there is still $13,000 due them that
the government holds as security, and
it makes it a most profitable investment
for them.,

‘While it i8 good for the banker it Is
a bad thing for the people, for they are
taxed to pay the 4 or 20 per cent, which
ever you choose to call it, that the bank
first receives, and then the borrower
has to pay the other 7 per cent on his
loan to them.

Now, I do not say this with a view of
exciting any rancor against any of the
bankers, and I believe them as a class
to be as fine a set of men as we have
in our country, but, like everyone else,
they are anxious to make all they can
and naturally favor that which is most
favorable to them. The fault does not
lNe with them, but with our laws, and
this is what the people should see is
corrected, and why they should not fol-
low in the footsteps of the bankers on
this matter. Combined with other
things that are wrong in our laws, the
thing T wonder at is that the govern-
ment has been able to meet its expenses
as long as it has.

I have now given my authorities and
I think that our present conditions and
the actions of the bankers throughont

ry proof that such letters must have
been issued. for they are most certainly
following out and favoring the very
things advised in the said letters and
our canditions prove this. The panic
of 1803 came like a thunder clap on the
ecountry, without any apparent cause
beforehand except that explained above, |

If these statements are still denled, |
let the people have the authority of|
those that deny them. Something more
than the word of a few persons is need- |
ed. T think I can furnish even more
proof than I have mentioned, hut I have
no desire to injure the bankers or their
business in any way whatsoever, and
I would heartily hope personally that
the above could be disproved, but I do
not helieve it can be from the result of
my investigations up to the present
time. Yours truly,

E PLURIBUS UNUM.,
Los Angeles, Oct. 14th.

Bryan is the youngest man who ever
ran for president of the United States,
but Palmer, at 79, ig not the oldest.
Peter Cooper, at 85, was the Greenback
candidate for president in 1876,

PARTIAL TRANSCRIPT
THAT BANK CIRCULAR.

Editor Herald: Since the authenticity of the panic circular of 1893, published In last
Sunday's Herald in an article of mine, entitled Free Silver and Protection, was
denied. I have been putting in a little of my spare time in investigating and I must
say that I have discovered evidence that shows that it must be true and goes far to
substantiate it. In fact, I have been informed from unquestionable authority that
circulars of this kind and probably this very one. are now in the possession of the
government and on file in Washington and the gentleman who told me this assures
me that he has seen them himself and has others of a somewhat similar nature
ir/his possession. What further substantiates the possibility of It's being true is the
following circular known as the "Hazzard circular," which was circulated
"confidentially" among American bankers by an English banker named Charles
Hazzard, during the summer of 1862. As to its genuineness there can be no
question. Col. Jesse Harper of Danville, Illinois, has an original copy and Isaac
Sharpe [sic, Sharp] of Washington, D. C, in a letter to Lee Crandall, says he
obtained an original copy of the circular from Mr. J. W. Simcock. cashier of the First
National bank of Council Grove, Kansas, while acting as the bank's attorney in
1873. and the same was published by him in the Council Grove Guard. September
18, 1886, a paper published by him.

THE HAZZARD CIRCULAR.

"Slavery Is likely to be abolished by the war power and chattel slavery destroyed.
This I and my European friends are In favor* oft for, slavery is hut the owning of
labor and carries with It the care of the laborer, while the modern European plan,
led on-by England, is capital control of labor by controlling wages; this can be done
by controlling the money. The great debt that capital ists will see to it is made out
of the war. must be used as a measure to control the volume of money. To
accomplish this bonds must be used as a banking basis. It will not do to allow the
"greenback" as It Is called, to circulate as money any length of time, for we cannot
control them, but we can control the bonds and through them the bank issue." The
possibility of it's being true is again strengthened by the following sent out October
9, 1877, to the bankers of the country:

THE BANKERS' [BUEL] [sic BUELL] CIRCULAR.

"Dear Sir: It is advisable to do all in your power to sustain such prominent daily and
weekly newspapers, especially the agricultural and religious press, as will oppose
the issuing of greenback paper money, and that you also withhold patronage and
favors from all applicants who are not willing to oppose the government issue of
money. Let the government issue the coin and the banks issue the paper money of
the country, for then we can better protect each other. "To repeal the law creating
national bank notes, or to restore to circulation the government issue of money will
be to provide the people with money and will therefore seriously affect youn profit
as bankers and lenders. See your congressman at once and engage him to support
our interests that we may control legislation. JAMBS BUEL, "Secretary American
Bankers' Association, No. "47 Broadway, N. T."

Col. S. P, Norton, the publisher of the Chicago Sentinel, and author of that
marvelous little work. "Ten Men of Money Island," has a copy of the. Above circular
given to him by a banker in Bloomington, Iowa.

I take the above verbatim from the little book entitled 'Told Farts," published by C.
St. John Cole of Minneapolis. Minn., and in further proof of their correctness. I copy
the following word for word from page 38 of the pamphlet entitled "Money and
Prices," issued by the California campaign committee of San Francisco:

See the rest of this article from the original to the left.
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After this date it will b: necessary to present

this Coupon in order to visit The Herald’s X-ray
Free Clinic.
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¢ Note These Specials  $
Just received $ pleces more of elegant quality Petln *
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If you want 2 new belt at i just right, get one made
@ of 2 Tartan, The varied coloring makss it g with any gown, and
its bright shades give the necessary Fall dsh of colors to your
costurme,
We make Corset Fitting a specialty, Carry many of the 4
pmmimnt ‘makes of foreign and domestic manufactures. 4
We have constantly in stock a very complete line of the :b
<

celebrated
Royal Worcester Corsets >
In all of the popular grades.

N. B. Blackstone Co.

Telephone 259 171 and 173 North Spring St. &
D
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Capsules=(rant’s System Tonlc—Per Box, 50c

Have you tried h It will cure you of
Blood, Kidney, Liver, Stomach and Blad-
der trouble. It never fails to cure
malaria. Samples free.

RMZOQ > =

Dzoams £ xunm

Per Box———@rant’s [ystic Salve —=5lc

Flour

No_advance it

“Pillsbury’s Best”

We are still selling at $1.60 per 50-Ib sack. Best Flour on Earth.
216 and 218 South Spring Streot
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