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THE BANK CONSPIRACY. 

Continued from tlrst page. 

should take place, ud Interest bear· 
log bonds lasued ln their stead. · 

On page 333 of the report on 0.nanee 
for 1873 It 1how1 that op to that time 
tl,951,848,054.38 of the people'• mooe1 
ha:l been burned up under the pro
vtalons of the act. A panic ensued, 
and the rapid contraction of green
back paper money was, for the time 
being, stopped. But a well laid plan 
to demonltize silver was carried out 
shortly after, and sliver was demoni
tized. In 1873 a great howl went up 
from certain portions of the country, 
a silver congress was elected and 
the free-coinage of silver w~ threat
ened. ept. 12, 13 and 14, 1877, the 
American bankers' association met in 
New York. Chas. B. Hall was elected 
president and James Buel, secretary. 
Oct. 9th 1877, the following circular 
was sent out over signature of ecre· 
tary Buel. 

TIIE BANK' CIBCULA.R. 

Dear sir: It is advisable to do all 
in your power to sustain such daily 

6 
and weekly newspapers, especially the 
agricultural and religious press, as 

P wtll oppose the issuing of greenback 
d paper money, and that you also with

hold patronage or favors from all ap· 
plicants who are not willing to op· 

n pose the government issue of money. 
Let the government issue the coin 

g and the banks issue the paper money 
of the country, for then we can better 

r protect each other. To repeal the law 
y creating national bank notes, or to re
d store to circulation the government 
a issue of money will be to provide the 

people with money, and will therefore 
- seriously affect your individual profit 

as bankers and lenders. ee your 
congressman at once, and engage him 
to support our interests that we may 
control legislation. 

· JA.s. BUEL, Secretary, 
147 Broadway (room 4) New York. 

Notwithstanding this last effort of 
~ the bankers the silver congress would 

not yield without some silver legisla-
' tiJn and passed a silver bill anthor

izing the secretary ot the treasury to 
buy and have coined 2,000,000 of sil
ver dollars each month. This bill was 

I vetoed by President Hayes and passed 
over his veto. The silver tight went 
on and m 1890 a free coinage bill was 
introduced again, and to quiet the Sil· 
Ver men a makeshift bill was int~O · 

' duced by enator herman to coin 
$4,500,000 of silver each month, and 
thus free· coinage of silver was put 

• off again. 
Tbe bankers, however, were deter. 

mined to destroy silver. Accordingly 
the American bankers held another 

, meeting and under date of March 12, 
1893, the following circular was sent 

r out by them: 

TIIE PANIC CIIlCULAR. · 

Dear sir:-The interests of national 
, bankers require immediate linancial 
, legislation by congress. ilver, silver 

certificates and treasury notes must be 
retired and national bank notes upon 

1 a gold basis made the only m.:mey. 
. This will require the autboriz2.tion of 

from 500,0UO,OOO to 1,000,000,000 
of now bonds as a basis of circulation. 
You will at once retire one-third of 
your circulation, and call in one half 

' of your loans. Be careful to make a 
money stringency felt among your 
patrons, especially among illfiuencial 
businei:s men. Adv(lcate an extra 

, session of congress for the repeal of 
the purchasing clause of the herman 
law, and act with the other banks in 
your city !n securing a large petition 
to congress for its unconditional repeal, 
as per accompanying form. Use per
sonal influence with congressmen and 
particularly let your wishes be known 
to your senators. The future life of 
national banks as fixed and safe in
vestments depends upon immediate 
action, as there is an increasing senti
ment in favor of government legal 
tender notes and silver coinage." 

Bow well the work was done we 
are at present familiar with. liver 
was stricken down by the repeal of the 
silver purchase law, which occurred 
October 30, 1 93. Within the next 
year •I00,000,000 of interest bMring 
bonds were Issued to make profitable 
investments for banker's idle money. 

Emboldened by their phenominal 
auccesa in handling the executive and 
la making powers of the govern
ment, the American bankers met in 
Baltimore and demanded of congresa 
an issue of f500,000.000 of interest 
bearing bonds with which to retire the 
346,000,000 of outstanding non. fn. 

terest bearing money, commonly called 
greenbacks, and allow the bank to 
lasue every kind of paper money. 

nator Lodge of assachusetta, has 
now before the senate a blll to laaue 

I 250,000,000 of gold bonds to be sold 
to banks for them to use for a bank
ing basts. 

The struggle now going on between 
the banks and the people ls to 11ee 
which power shall rule supreme. Thus 
tar, however, the banks have proven 
thellll81vee to be more powerful than 
the go emment of the United tatea, 
and will In all probabWtl• be able to 
carry out the deliberate purpoae for 

hlch the1 haYe been working ns 
llnce the of nbeDloll. 
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THE BANK CONSPIRACY. 

Prior to 1861 gold and silver, coined at the ratio of 16 to 1, was the money of the country. As soon, 

however, as the first gun had been fired upon Fort Sumter, the metallic money, true to its history in 

all ages, fled. It was hid in wells, old fireplaces, cellars, and in Shylock’s deposit vaults.  

The necessities of war required large sums of money. The government was in duty bound to put 

down the rebellion, and troops must be put into the field, clothed and fed. Lincoln called upon these 

"generous, patriotic capitalists" for a loan of money. Did he get it? Not much. We find in Appleton's 

Encyclopedia for 1861, p. 296, that "Wall street capitalists graciously tendered loans to the 

government in her distress at from 24 to 36 per cent, interest."  

But the great Lincoln, the people's friend, was at the head of affairs. He said: "We will not submit to 

such infamous demands of the financiers." He was a great constitutional lawyer and understood to 

the letter the spirit and meaning of the Constitution. He took down that document and read to 

Congress: "Congress shall have power to coin money and regulate the value thereof." Then he 

proclaimed to the world that Congress should coin money to be used in prosecuting the war to a 

successful issue.  

The result was that Congress passed the act of February 12, 1862, authorizing the issue of 

$60,000,000 of non-interest bearing treasury notes, a full legal tender for all debts, and redeemable 

in all public dues. These demand notes have always been at par with gold, even in Europe, because 

they were backed by the taxing power of the United States government.  

The issue of this money at once brought relief to the country. Commerce, industry and education 

thrived as never before in the history of the country. Not even the blight of war could check the 

prosperity of the people.  

The bankers, however, were alarmed. Their business of loaning money at usurious rates was in 

danger of being ruined by the use of these green backs. Immediately a meeting was called at 

Washington, where we find them four days after the legal tender act was passed, assembled at the 

Capitol, demanding of Congress that they issue no more legal tender greenbacks, but that an 

exception clause be placed thereon, making the government money payable for all debts except 

duties on imports and interest on the public debt. This, of course, created a demand for the bankers' 

hoarded gold, which went to a premium.  

Watch now the progress of the bankers' conspiracy from that day down to the present time, to rob 

the masses of the American people and reduce this country to the condition of Italy, Egypt, Turkey 

and Persia.  

The first move was to put the exception clause upon the greenback to degrade that class of money. 

But still the government issued money and paid the soldiers, and the country prospered.  
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In the fall of 1862 before Congress met in regular session that year, Charles Hazzard, a London 

banker, sent out to American bankers a confidential circular, setting forth a plan of operation. Col. 

Jesse Harper, of Danville, Ill. has an original copy, and [Judge] Isaac Sharp, of Washington, has 

another copy. The circular is as follows:  

"THE HAZZARD CIRCULAR." 

“Slavery is lively to be abolished by the war power, and chattel slavery destroyed. This, I and my 

European friends are in favor of, for slavery is but the owning of labor and carries with it the care for 

the laborer, while the European plan, led on by England, is for capital to control labor by controlling 

the wages. THIS CAN BE DONE BY CONTROLLING THE MONEY. The great debt that capitalists will see 

to it is made out of the war must be used as a means to control the volume of money. To accomplish 

this, bonds must be used as a  banking basis. We are now waiting for the secretary of the treasury to 

make the recommendation to Congress. It will not do to allow the greenback, as it is called, to 

circulate as money any length of time, for we cannot control that.” 

The bankers, acting upon this advice, succeeded in getting Congress to pass a national banking act, 

which was done after a stormy session. Honest old Thaddeus Stevens fought it to the last, and had 

this to say of It:  

"Well, we had to yield. The senate was stubborn. We did not, however, until we found the country 

must be lost or the bankers gratified, and we have sought to save the country in spite of the cupidity 

of its wealthier citizens."  

Salmon P. Chase said:  

"My agency in procuring the passage of the National Banking Act was the greatest financial mistake 

of my life. It has built up a monopoly that affects every interest in the country. It should be repealed. 

But before this can be accomplished the people will be arrayed on one side and the banks on the 

other in such a conflict as we have never seen in this country."  

The greenback still circulated and business still continged to be prosperous. The bankers were 

disconsolate. The greenback circulation must be stopped. The people were too prosperous, and they 

could not rob them by loaning money at usurious rates. About thi3 time Secretary of the Treasury 

McCoIlough wrote in his report to Congress in 1865 as follows:  

"The country was prosperous as a whole, notwithstanding the ravages of war, and the draft upon 

labor, is, by its greatly developed resources, far in advance of what it was in 1857. The people are 

comfortably free from debt."  

Justice Bradley, of the Supreme Court, said: 

"It is an undoubted fact that during the late civil war, the activity of the workshops and factories, 

mines and machinery, shipyards, railroads and canals of the loyal states, caused by the issue of legal 

tender currency, constituted an inexhaustible fountain of strength to the national cause."  

Col. R. G. Ingersoll in speaking of the times in 1865 said:  

"On every hand fortunes were being made. A wave of wealth swept over the United States, huts 

became houses, houses became palaces, tattters [sic] became garments, and rags became robes; 
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walls were covered with pictures, floors with carpets and, for the first time in the history of the 

world the poor tasted of the luxuries of wealth. We began to wonder how our fathers endured life, 

Every kind of business wa3 pushed to the very sky line."  

Of course it was to the Interest of banks and money lenders to destroy the greenbacks and 

therefore destroy the people's money and substitute therefor bank money, that the banks might 

control the volume of money and regulate the rates of interest to be charged to their customers.  

President Lincoln noted all the movements of the bankers and foresaw what was coming. He saw 

that the plot hatched in the offices of the money lenders of Lombard street, London, was being 

promoted by the sympathetic money leeches of Wall street, and that, when perfected, would draw 

the life-blood of the nation more effectually than the rebel bullets ever did in the front, but he was 

unable lo conquer all the enemies of the nation at once. In 1864 Mr. Lincoln wrote to his friend 

Elkins [sic Elkin] in Illinois as follows:  

"Yes, we may all congratulate ourselves that this cruel war is nearing a close. It has cost a vast 

amount of treasure and blood. The best blood of the flower of American youth has been freely 

offered upon our country's alter that the nation might live. It has been indeed a trying hour for the 

republic, but I see in the near future a crisis approaching that unnerves me and causes me to 

tremble for the safety of my country. As a result of war corporations have been enthroned and an 

era of corruption in high places follow, and the money power of the country will endeavor to 

prolong it’s reign by working upon the prejudices of the people until all wealth is aggregated in a 

few hands, and the republic is destroyed. I feel at this moment more anxiety for the safety of my 

country than ever before, even in the midst of war. God grant that my suspicions may prove 

groundless."  

Soon after writing the above letter President Lincoln was assassinated, April [14], 1865, and the 

greatest obstacle to the consumation [sic] of the schemes of the money power was thereby 

removed.  

A year later, April 12, 1866, congress passed the contraction act, whereby it was provided that a 

regular systematic cremation of the greenbacks 

CONTINUED ON FOURTH PAGE. 

THE BANK CONSPIRACY. 

Continued from first page. 

should take place, and interest bearing bonds issued in their stead.  

On page 333 of the report on finance for 1873 it shows that up to that time $1,951,848,054.33 of 

the people's money had been burned up under the provisions of the act. A panic ensued, and the 

rapid contraction of greenback paper money was, for the time being, stopped. But a well laid plan to 

demonitize silver was carried out shortly after, and silver was demonetized. In 1873 a great howl 

went up from certain portions of the country, a silver congress was elected and the free- coinage of 
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silver was threatened. Sept. 12, 13 and 14, 1877, the American bankers’ association1 met in New 

York. Chas. B. Hall was elected president and Jame Buel, secretary [two years after its founding]. 

Oct. 9th 1877, the following circular was sent out over signature of Secretary Buel. 

THE BANK'S [BUEL] CIRCULAR. 

Dear sir: It is advisable to do all in your power to sustain such daily and weekly newspapers, 

especially the agricultural and religious press, as will oppose the issuing of greenback paper money, 

and that you also withhold patronage or favors from all applicants who are not willing to oppose the 

government issue of money. Let the government issue the coin and the banks issue the paper 

money of the country, for then we can better protect each other. To repeal the law creating national 

bank notes, or to restore to circulation the government issue of money will be to provide the people 

with money, and will therefore seriously affect your individual profit as bankers and lenders. See 

your congressman at once, and engage him to support our interests that we may control legislation. 

JAS. BUEL, Secretary, [American Bankers Association,] 147 Broadway (room 4) New York. 

Notwithstanding this ast effort of the bankers the silver congress would not yield without some 

silver legislation and passed a silver bill authorizing the secretary of the treasury to buy and have 

coined $2,000,000 of silver dollars each month. This bill was vetoed by President Hayes and passed 

over his veto. The silver fight went on and in 1890 a free coinage bill was introduced again, and to 

quiet the silver men a makeshift bill was introduced by Senator Sherman to coin $4,5000,000 of 

silver each month, and thus free-coinage of silver was put off again. 

The bankers, however, were determined to destroy silver. Accordingly the American bankers held 

another meeting and under date of March 12, 1893, the following circular was sent out by them: 

THE PANIC CIRCULAR 

Dear sir:—The interests of national bankers require immediate financial legislation by congress. 

Silver, silver certificates and treasury notes must be retired and national bank notes upon a gold 

basis made the only money. This will require the authorization of from $500,000,000 to 

$1,000,000,000 of now bonds as a basis of circulation. You will at once retire one-third of your 

circulation, and call in one half of your loans. Be careful to make a money stringency teit among your 

patrons, especially among influencial [sic] business men. Advocate an extra session of congress for 

the repeal of the purchasing clause of the Sherman law, and act with the other banks in your city in 

securing a large petition to congress for its unconditional repeal, as per accompanying form. Use 

 
1 The American Bankers Association was founded on Jul. 20, 1875 in Sarasota Springs, New Yok with 349 
bankers representing 31 states and D.C. There first constitution was dutifully self-serving and it codified insider 
trading: 
 

“promote the general welfare and usefulness of banks and banking institutions, and to secure 
uniformity of action, together with the practical benefits to be derived from personal 
acquaintance and from the discussion of subjects of importance to the banking and commercial 
interests of the country, and especially in order to secure the proper consideration of questions 
regarding the financial and commercial usages, customs and laws which affect the banking 
interests of the entire country, and for protection against loss by crime 
  

https://en.wikipedia.org/wiki/American_Bankers_Association
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personal influence with congressmen and particularly let your wishes be known to your senators. 

The future life of national banks as fixed and safe investments depends upon immediate action, as 

there is an increasing sentiment in favor of government legal tender notes and silver coinage."  

How well the work was done we are at present familiar with. Silver was stricken down by the repeal 

of the silver purchase law, which occurred October 30. 1893. Within the next year $100,000,000 of 

interest bearing bonds were issued to make profitable investments for banker's idle money.  

Emboldened by their phenominal [sic] success in handling the executive and law making powers of 

the government, the American bankers met in Baltimore and demanded of congress an issue of 

$500,000,000 of interest bearing bonds with which to retire the $346,000,000 of outstanding non-

interest bearing money, commonly called greenbacks, and allow the bank to issue every kind of 

paper money, Senator Lodge of Massachusetts, has now before the senate a bill to issue 

$1,250,000,000 of gold bonds to be sold to banks for them to use for a banking basis.  

The struggle now going on between the banks and the people is to see which power shall rule 

supreme. Thus far, however, the banks have proven themselves to be more powerful than the 

government of the United States, and will in all probabilities be able to carry out the deliberate 

purpose for in which they have been working ever since the war of rebellion. 
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