
 

 

Investigator notes for: 

JULIUS M. GENACHOWSKI 
OGE Form 278 Financial Disclosure, Mar. 12, 2009 

 

Total holdings disclosed  ........................................................323 (at least the name of holding) 
Total holdings disclosed, without values ...............................207 (64.3% with no value disclosed) 
Total holdings disclosed, with values ....................................116, disclosed value =  $16,904,975 
Total holdings valued nominally ($0-1,001),  
yet generating dividends, interest, capital gains ...................83, undisclosed value = $ unknown 
 

Mr. Genachowski’s disclosure is 38 pages of confusion and evident deception.  
 
The value he disclosed is $17 million. However, the undisclosed value is unknown, and apparently 

much higher due to the nondisclosure of the underlying basis for 83 dividends, interest and capital gains. 
 

White Mountain misrepresentation 
 

For example, he disclosed “White Mountain,” which presumably is White Mountain Capital 
http://www.whitemountaincapital.com/ This holding is marked as: 
 

Valuation of Asset: ............................................................ X None to less than $1,001 
Income Type:  .................................................................... X Dividends, X Capital Gains 
Income Amount: ............................................................... X $15,001 - $50,000 
This disclosure is nonsensical. 
 

 

 
Figure 1: Julius M. Genachowski OGE Form 278 Financial Disclosure, Mar. 12, 2009, p. 6, item 7, White Mountain. 

 
White Mountain is representative of approx. 83 such nonsensical disclosures in this report.  
 
One cannot generate $50,000 income from a holding worth nothing. The underlying holding could 

generate interest, dividend or capital gain, but not more than one for a single transaction. Assuming, for 
argument’s sake, that the holding generated a dividend. Dividends typically range between 4-20% of the 
underlying value. Therefore, in order to generate a $50,000 dividend, the valuation of this asset would 
be between $250,000 and $1,250,000, not $0-1,001 as Mr. Genachowski has disclosed. 
 

http://www.whitemountaincapital.com/
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Spouse fees and compensation misrepresentation & opportunity for mischief 
 

Mr. Genachowski’s spouse’s holdings, salaries and fees are sporadically disclosed. For example,  
 

“Asset and Income”   “Other (specify Type & Actual Amount)” 

AOL Compensation for writing services No fees identified 
Independent Television Services  No fees identified 
JWM Productions   No compensation identified 
Impact Film Festival   No compensation identified 

 
This nondisclosure could enable this family to disguise tens of millions of dollars in payments and 

income, since TV and film production and consulting incomes can vary wildly.  
It is evident from the structure of this disclosure that Mr. Genachowski plans on claiming 

inadvertence and confusion with how to fill out the form. In this investigator’s experience after studying 
over one hundred administration financial disclosures, Mr. Genachowski’s is the most overtly and 
apparently misrepresented to date.  

Given that Mr. Genachowski ran the Federal Communication Commission, one would have expected 
clear communication. The opposite is true. This misrepresentation begs many questions about motive 
and intent. 
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Financial Disclosure,  2009

No. of Fund Entries: 323

Value/Income:  ~ $16.9 (or more) million (83 holding values & spouse fees under reported)
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1 Chase Bank Account 1 1 250,000$             250,000$                       

2 Chase Bank Account 2 1 15,000$                    15,000$                         

3 Chase Bank Account 3 1 50,000$                    50,000$                         

4 Fidelity Cash Reserves 1 15,000$                    15,000$                         

5 Fidelity Cash Reserves 1 15,000$                    15,000$                         

6 Fidelity Cash Reserves 1 15,000$                    15,000$                         

7 Fidelity Diversified International 1 50,000$                    50,000$                         

8 Fidelity Dividend Growth 1 50,000$                    50,000$                         

9 Fidelity Investment Grade Bond 1 50,000$                    50,000$                         

10 Fidelity Spartan Total Market Index Fund 1 15,000$                    15,000$                         

11 Fidelity Spartan Total Market Index Investor Fund 1 15,000$                    15,000$                         

12 Fidelity Spartan Total Market Index Inves or Fund 1 50,000$                    50,000$                         

13 Fidelity Spartan Total Market Index Investor Fund 1 15,000$                    15,000$                         

14 Fidelity Strategic Income 1 15,000$                    15,000$                         

15 Goldman Sachs Group Inc. 1 15,000                      15,000$                         

16 JP Morgan Chase 1 1 15,000$                    15,000$                         

17 Vanguard Emerging Markets Stock Index 1 15,000                      15,000$                         

18 Vanguard Inflation-Protected Securities Fund 1 50,000                      50,000$                         

19 Vanguard REIT Index Fund 1 50,000                      50,000$                         

20 Vanguard REIT Index Fund 1 15,000                      15,000$                         

21 Vanguard Tax Exempt High Yield Fund 1 1,000$                      1,000$                            

22 Vanguard Total Bond Market Index Fund 1 50,000                      50,000$                         

23 Vanguard Total International Stock Index Fund 1 50,000                      50,000$                         

24 Vanguard Total International Stock Index Fund 1 50,000                      50,000$                         

25 Vanguard Total Stock Market 1 100,000$                100,000$                       

26 Vanguard Total Stock Market Fund 1 50,000                      50,000$                         

27 Vanguard Total Stock Market Index Fund 1 50,000                      50,000$                         

28 Calvert Equity Fund - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 1) 15,000$                    15,000$                         

29 Calvert Social Index Fund - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 2) 15,000$                    15,000$                         

30 Calvert World values FD INC - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 2) 15,000$                    15,000$                         

31 Calvert - CSIF Bond Portfolio - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 2) 15,000$                    15,000$                         

32 Calvert Capital Accululation - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 2) 15,000$                    15,000$                         

33 NY 529 Portfolio Aggressive Growth - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 3) 50,000$                    50,000$                         

34 NY 529 Portfolio  Mid-Cap Stock Index  - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 3) 50,000$                    50,000$                         

35 NY 529 Portfolio Growth Stock Index  - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 3) 50,000$                    50,000$                         

36 NY 529 Portfolio Value Stock Index  - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 3) 50,000$                    50,000$                         

37 NY 529 Portfolio Moderate Age-Based Option  Growth Portfolio  - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 4 15,000$                    15,000$                         

38 CA Total Index Fund  - 529 DC - Father-in-law, Owner, Dependent child, Beneficiary (Note 5) 50,000$                    50,000$                         

39 13 Partners Private Equity, Fund (Note 14) - Brockway Moran & Partners Fund III L.P.) 1 100,000                  100,000$                       

40 13 Partners Private Equity, Fund (Note 14) - Carousel Capital Partners III L.P. 1 -$                                    

41 13 Partners Private Equity, Fund (Note 14) - Dune Real Estate Fund, LP 1 -$                                    

42 13 Partners Private Equity, Fund (Note 14) - Edgewater Growth Capital Partners II L.P. 1 -$                                    

43 13 Partners Private Equity, Fund (Note 14) - Flexpoint Fund L.P. 1 -$                                    

44 13 Partners Private Equity, Fund (Note 14) - Francisco Partners II L.P. 1 -$                                    

45 13 Partners Private Equity, Fund (Note 14) - KPS Special Situations Fund III LP 1 -$                                    

46 13 Partners Private Equity, Fund (Note 14) - Madison Dearborn Capital Partners V 1 -$                                    

47 13 Partners Private Equity, Fund (Note 14) - OCM/GFI Power Opportunities Fund II L.P. 1 -$                                    

48 13 Partners Private Equity, Fund (Note 14) - Patron Capital L.P., III 1 -$                                    

49 13 Partners Private Equity, Fund (Note 14) - Quadrangle Capital Partners II L.P. 1 -$                                    

50 13 Partners Private Equity, Fund (Note 14) - Rutland Fund II L.P., Sageview Capital Partners (A) L.P. 1 -$                                    

51 13 Partners Private Equity, Fund (Note 14) - SCF-VI L.P. 1 -$                                    

0 5 10 15

Fidelity

Goldman Sachs

Vanguard

JPMorgan Chase

Julius M. Genachowski, Secy, FCC, 
Facebook "Dark Pools" Holdings, OGE Form 278, 

Financial Disclosure, 2009 

e.g., Fidelity ranked #3 and Vanguard #9 in fund 
purchases of Facebook stock after S.E.C. exemption 
(Source: Wall Street Journal) 
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e.g., Fidelity ranked #3 and Vanguard #9 in fund 
purchases of Facebook stock after S.E.C. exemption 
(Source: Wall Street Journal) 

52 13 Partners Private Equity, Fund (Note 14) - Summit Partners Private Equity VII L.P. 1 -$                                    

53 13 Partners Private Equity, Fund (Note 14) - Summit Partners Venture Capital II L.P. 1 -$                                    

54 13 Partners Private Equity, Fund (Note 14) - TDR Capital II Associates L.P. 1 -$                                    

55 13 Partners Private Equity, Fund (Note 14) - Trident IV, L.P. 1 -$                                    

56 13 Partners Private Equity, Fund (Note 14) - Walton Street Real Estate Fund V L.P. 1 -$                                    

57 13 Partners Private Equity, Fund (Note 14) - Wynnchurch Capital Partners II, L.P. 1 -$                                    

58 3154 Highland Pl, N.W. Washington, DC 20008, mortgage on rental property 5,000,000           5,000,000$                    

59 529 DC -Spouse, Owner, Dependent child, Beneficiary ($) (Note 15) - Calvert Capital Accumulation 1 -$                                    

60 529 DC -Spouse, Owner, Dependent child, Beneficiary ($) (Note 15) - Calvert Small Cap Value 1 -$                                    

61 529 DC -Spouse, Owner, Dependent child, Beneficiary ($) (Note 15) - Calvert Social Index Fund 1 50,000                      50,000$                         

62 529 DC -Spouse, Owner, Dependent child, Beneficiary ($) (Note 15) - Calvert World values FD INC 1 -$                                    

63 529 DC -Spouse, Owner, Dependent child, Beneficiary ($) (Note 15) - CSIF Bond Portfolio 1 -$                                    

64 Allen Arbitrage L.P. 500,000$              500,000$                       

65 Alliance Bernstein High Income Class C 15,000$                    15,000$                         

66 Alltel 1 5,000$                      5,000$                            

67 Amber Trust II S.C.A. 1,000,000$        1,000,000$                    

68 AOL (S) (compensation for writing services) 1 -$                                    

69 Bandwidth.com options, 62,000 options - strike price $12.88 - expiry date 5/15/2016 1 -$                                    

70 Bandwidth.com, a business communications provider located in Cary, NC 130,000$             130,000$                       

71 Barclays PLC 15,000$                    15,000$                         

72 Beartooth Capital, an agricultural and ranch property real estate fund based in Bozeman, MT 50,000$                    50,000$                         

73 Brookfield Asset Management Inc. 1 2,500$                      2,500$                            

74 CA Intermediate Treasury Index - Father-in-law, Owner, Dependent child, Beneficiary (Note 5) 50,000$                    50,000$                         

75 CA Intermediate Treasury Index - Father-in-law, Owner, Dependent child, Beneficiary (Note 6) 50,000$                    50,000$                         

76 CA International Index - Father-in-law, Owner, Dependent child, Beneficiary (Note 5) 50,000$                    50,000$                         

77 CA International Index - Father-in-law, Owner, Dependent child, Beneficiary (Note 6) 50,000$                    50,000$                         

78 CA Total Index Fund  - 529 DC - Father-in-law, Owner, Dependent child, Beneficiary (Note 6) 50,000$                    50,000$                         

79 Caravel Fund Onshore L.P. 50,000$                    50,000$                         

80 CB Richard Ellis Group, Inc. 15,000$                    15,000$                         

81 Chase Bank Cash Account 15,000                      15,000$                         

82 Chevy Chase Bank Account 1 50,000$                    50,000$                         

83 Chevy Chase Bank Account 2 50,000$                    50,000$                         

84 Citibank account 1 (S) 250,000               250,000$                       

85 Citigroup Global Markets Holdings Principal Protected Equity Linked Notes Nasdaq 100 index 50,000                      50,000$                         

86 Citizens Bank (Sale Escrow Cash) 250,000$             250,000$                       

87 Clarn Partners, LLC 15,000$                    15,000$                         

88 DCT Industrial Trust Inc. 15,000$                    15,000$                         

89 Deutsche Bank escrow account from sale of Socialmedian 15,000                      15,000$                         

90 DFJ Element, L.P. 250,000$             250,000$                       

91 Diversified Mortgage Co. 1 15,000$                    15,000$                         

92 Dreyfus Municipal Money Market Account 50,000$                    50,000$                         

93 Escrow Account (Property Sale) 1 -$                                    

94 E-Trade Cash 50,000$                    50,000$                         

95 Etrade savings acocunt 1 (S) 100,000                  100,000$                       

96 Expedia 100,000$                100,000$                       

97 Ford Motor Credit Notes 1 50,000$                    50,000$                         

98 Forest City 1 50,000$                    50,000$                         

99 General Atlantic, Advisor Fees 200,000$             200,000$                       

100 General Atlantic, Coinvestment (Note 7) - AKOA (San.Fran. online advertising) 1 -$                                    

101 General Atlantic, Coinvestment (Note 7) - BM&F Bovespa 1 500,000$              500,000$                       

102 General Atlantic, Coinvestment (Note 7) - Dice Holdings, Inc. 1 -$                                    

103 General Atlantic, Coinvestment (Note 7) - Emdeon Business Services (healthcare transactions, Nash. TN) 1 -$                                    

Page 2 of 7



Julius M. Genachowski, Chairman, Federal Communication Commission (FCC),  

Financial Disclosure,  2009

No. of Fund Entries: 323

Value/Income:  ~ $16.9 (or more) million (83 holding values & spouse fees under reported)

No. U
nn

um
be

re
d

Fa
ce

bo
ok

 C
lu

b 
Ba

sk
et

 F
un

d

Va
lu

e 
U

nd
is

cl
os

ed
J -

 $
0-

15
00

0

K 
- $

15
00

1-
50

00
0

L 
- $

50
00

1-
10

0
00

0

M
 - 

$1
00

00
1-

25
0

00
0

N
 - 

$2
50

00
1-

50
0

00
0

O
 - 

$5
00

00
1-

1
00

0
00

0

P1
 - 

$1
00

0
00

1
5

00
0

00
0

P2
 - 

$5
00

0
00

0
25

00
0

00
0

P3
 - 

42
5

00
0

00
1-

50
00

0
00

0
P4

 - 
45

0
00

0
00

0+

e.g., Fidelity ranked #3 and Vanguard #9 in fund 
purchases of Facebook stock after S.E.C. exemption 
(Source: Wall Street Journal) 

104 General Atlantic, Coinvestment (Note 7) - Gavilon (Ag and energy, Omaha, Neb.) 1 -$                                    

105 General Atlantic, Coinvestment (Note 7) - GETCO (electronic trading, Chicago, IL) 1 -$                                    

106 General Atlantic, Coinvestment (Note 7) - Gevity HR Inc. 1 -$                                    

107 General Atlantic, Coinvestment (Note 7) - IBS Software Services (travel, logistics, Trivandrum, India) 1 -$                                    

108 General Atlantic, Coinvestment (Note 7) - Infotech Enterprises 1 -$                                    

109 General Atlantic, Coinvestment (Note 7) - Jubilant Organosys 1 -$                                    

110 General Atlantic, Coinvestment (Note 7) - Mercado Libre, NetI 1 -$                                    

111 General Atlantic, Coinvestment (Note 7) - Mstar Semiconductor Inc. (Trivandrum, India) 1 -$                                    

112 General Atlantic, Coinvestment (Note 7) - Network Solutions (domains, Herndon, VA) 1 -$                                    

113 General Atlantic, Coinvestment (Note 7) - NSE (national stock of exchange of India, Mumbai) 1 -$                                    

114 General Atlantic, Coinvestment (Note 7) - Qualicorp (insurance, San. Fran, CA) 1 -$                                    

115 General Atlantic, Coinvestment (Note 7) - ServiceSource (global outsourcing, San Fran. CA) 1 -$                                    

116 General Atlantic, Coinvestment (Note 7) - Trow Global, Inc. (engineering and consulting, Brampton, Canada) 1 -$                                    

117 General Atlantic, Coinvestment (Note 7) - UEPS Technologies, Inc. 1 -$                                    

118 General Atlantic, Coinvestment (Note 7) - WagnerStibbe (medical lab, Gottingen, Germany) 1 -$                                    

119 General Atlantic, Coinvestment (Note 7) - Wuxi Pharma Tec 1 -$                                    

120 General Atlantic, Coinvestment (Note 7) - Zhong Sheng Group (autodealer, Dailan, China) 1 -$                                    

121 GlobalCollect (epayment, Hoofddorp, Netherlans) -$                                    

122 Google 15,000                      15,000$                         

123 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Bay Area Govt Assn California Tax Alloc Cal Redev Agy  1 250,000               250,000$                       

124 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Ca Daily Tax Free Inc Fnd-CLA 1 -$                                    

125 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Calabasas California Spl Tax Rfdg-Cmnty Facs Dist No 0 1 -$                                    

126 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - California Health Facs Fing Au Catholic 2005-A Book En  1 -$                                    

127 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - California Health Facs Fing Au Sutter Health Mbia Insd 1 -$                                    

128 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - California Mobile Home Pk fin A Union City Tropics Ser  1 -$                                    

129 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - California St Book Entry 100% Usgv 1 -$                                    

130 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Carmichael California Wtr Dist Ctfs Partn Mbia Book En  1 -$                                    

131 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Central California Jt Pwrs Hlt Auth Ctfs Partn Cmnty Ho 1 -$                                    

132 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Chico California Redev Agy Ta Allo Chico Amended & M   1 -$                                    

133 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Cucamonga California Cnty Wtr Dist Fgic Insd Book Ent 1 -$                                    

134 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Duarte California Ctfs Partn R Aca-Cbi Custdl Rcpts Reg 1 -$                                    

135 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Harmonic Drive Systems Inc. 1 -$                                    

136 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Inglewood California Redev Agy Tax Sub Lien Ser A-1 B   1 -$                                    

137 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Irvine Calif Pub Facs & Infras Auth Assmt Rev Ser C Boo  1 -$                                    

138 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Irvine Calif Uni Sch Dist Spl Rfdg Cfd 86-1 Book Entry A 1 -$                                    

139 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Kern Cnty Calif Ctfs Partn Fire Dept Pris Book Entry Mb 1 -$                                    

140 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Lodi Calif Elec Sys Rev Ctfs P Mbia Insd Book Entry 1 -$                                    

141 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Long Beach Calif Bd Fin Auth L Rfdg Civic Ctr Pi Ser A B  1 -$                                    

142 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Long Beach Calif Bd Fin Auth N Ser A Book Entry Gtd M  1 -$                                    

143 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Los Angeles Calif Cmnty Redev Tax Alloc-Hollywood Re  1 -$                                    

144 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Los Angeles California Wastewt Rfdg Ser A Fgic Insd Bo  1 -$                                    

145 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Los Angeles Cnty California Ct Rfdg Disney Parking Pri 1 -$                                    

146 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Modesto Calif Irr Dist Fing Au Rfdg Domestic Wtr Proj   1 -$                                    

147 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Mulberry Terrace Apts. 14480 Mulberry Dr, Whittier, C  1 -$                                    

148 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Orange Cnty Calif Cmnty Facs D Tax No 02-1-Ladera Ra  1 -$                                    

149 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Oxnard Calif Fing Auth Wrt Rev Ambac Insd Book Entry 1 -$                                    

150 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Oxnard Calif Impt Bd Act 1915 Assmt Dist No 01 1 -$                                    

151 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Portervill Calif Ctfs Partn C Swr Svs Refing Proj Ambac 1 -$                                    

152 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Rancho Cordova Calif Ctfs Part Operations Fac Acquisit  1 -$                                    

153 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Redwood City Calif Sch Dist Fgic Insd Book Entry 1 -$                                    

154 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Reedley Calif Pub Fing Auth Wa Book Entry Xlca Insd 1 -$                                    

155 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Rocklin Calif Redev Agy Tax al Rocklin Redev-A Book En  1 -$                                    
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e.g., Fidelity ranked #3 and Vanguard #9 in fund 
purchases of Facebook stock after S.E.C. exemption 
(Source: Wall Street Journal) 

156 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Sacrament Calif City Fing Aut Rev Cal Epa Bldg-Ser A Am  1 -$                                    

157 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Sacramento California City Fin Lease Rev Cal Epa Bldg S   1 -$                                    

158 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Fancisco Calif City & Cnf Cnt Commn Intl Arpt Rev 1 -$                                    

159 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Francisco Calif City & Cnt Affordable Hsg Mbia Insd 1 -$                                    

160 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Francisco Calif City & Cnt Pkg Meter Fgic Insd Book 1 -$                                    

161 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Joaquin Cnty California Cm Dist Spl Tax Delta Farm  1 -$                                    

162 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Jose Calif Redev Agy Tax A Merged Area Redev Pro   1 -$                                    

163 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Mateo Cnty California Jt P Auth Lease Rev Rfdg Ca  1 -$                                    

164 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Studebaker Manor Apartments, 13000 Studenbaker Rd    1 -$                                    

165 Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Tustin California Uni Sch Dist Cmnty Facs Dist #88-1 Fs     1 -$                                    

166 HAS Bank Account 15,000$                    15,000$                         

167 HBM, Inc. 1 50,000$                    50,000$                         

168 IAC/InterActive Corp. 1 15,000$                    100,000$             115,000$                       

169 Impact Film Festival (admin and communicatio services, not disclosed) 1 -$                                    

170 Independent Television Service (S) (Note 17) (salary not disclosed) 1 -$                                    

171 India Equity Partners Fund I, LLC 100,000$                100,000$                       

172 Insight Venture Partners VI, L.P. (Note 8) - DataCore Software Solutions (data storage) 1 50,000$                    50,000$                         

173 Insight Venture Partners VI, L.P. (Note 8) - eVestmentAlliance (financial web analytics) 1 -$                                    

174 Insight Venture Partners VI, L.P. (Note 8) - Football Fanatics (online sport merchandiser) 1 -$                                    

175 Insight Venture Partners VI, L.P. (Note 8) - GenArts, Inc. (special effects, Cambridge, UK) 1 -$                                    

176 Insight Venture Partners VI, L.P. (Note 8) - Insight Venture Partners VI, L.P. (Note 8) - HealthcareSource HR, Inc. (HR s     1 -$                                    

177 Insight Venture Partners VI, L.P. (Note 8) - Karamloop (web-based eCommerce) 1 -$                                    

178 Insight Venture Partners VI, L.P. (Note 8) - PHD Technologies (data warehousing, Mt. Arlington, NJ) 1 -$                                    

179 Insight Venture Partners VI, L.P. (Note 8) - Russian Trading System (Russian stocks and derivatives) 1 -$                                    

180 Insight Venture Partners VI, L.P. (Note 8) - Syncsort, Inc. (data security, Woodcliff Lake, NJ) 1 -$                                    

181 Interval Leisure Group, Inc. 15,000$                    15,000$                         

182 IREO Fimd I, Ltd (India Real Estate fund) 250,000               250,000$                       

183 IREO Fund N, Ltd. (India Real Estate fund) 250,000               250,000$                       

184 Ishares Cohen & Steers Realty 1 100,000$             100,000$                       

185 iShares Dow Jones U.S. Financial Sector Index Fund 15,000$                    15,000$                         

186 ishares Mortgage REIT 1 50,000$                    50,000$                         

187 ishares TIPS Bond Fund 100,000$             100,000$                       

188 Jana Partners LLC, private investment company located in New York, NY -$                                    

189 Julius Genachowski Insurance Trust (Note 9) 15,000                      15,000$                         

190 JWM Productions (S) (film director compensation not disclosed) 1 -$                                    

191 Key Corp. 1 5,000$                      5,000$                            

192 Level 3 1 50,000$                    50,000$                         

193 Longacre - Special Equities Fund, L.P. (Note 10) - Delta Airlines 1 -$                                    

194 Longacre - Special Equities Fund, L.P. (Note 10) - Global Power Equipment Group (gas equipment, Tulsa OK) 1 -$                                    

195 Longacre - Special Equities Fund, L.P. (Note 10) - IAC/InterActive Corp. 1 -$                                    

196 Longacre - Special Equities Fund, L.P. (Note 10) - Safety Kleen (cleaning products, Plano, TX) 1 -$                                    

197 Longacre - Special Equities Fund, L.P. (Note 10) - Scripps Network Interactive 1 250,000               250,000$                       

198 Longacre Capital Partners (QP), L.P. 500,000                500,000$                       

199 Lookery, an online advertising service located in San Fran, CA 100,000                  100,000$                       

200 Lubrized Corp. 1 2,500$                      2,500$                            

201 Mark Ecko Enterprises, clothing 23,705                      23,705$                         

202 Massachusetts Mutual Life Insurance Company whole life insurance policy 100,000                  100,000$                       

203 Mindray 1 15,000$                    15,000$                         

204 Money Market Account 50,000$                    50,000$                         

205 MuhlenKemp 50,000$                    50,000$                         

206 Neoflix (S) 1 2,500                         2,500$                            

207 New Resource Bank Account 1 100,000                  100,000$                       
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208 New Resource Bank Account 2 500,000                500,000$                       

209 New Resource Bank CO 250,000               250,000$                       

210 New Resource Bank equity stock 201                            201$                               

211 New Resource Bank options (Note 11) 201                            201$                               

212 Nuveen High Yield Municipal Bond a 100,000$                100,000$                       

213 Pangrowth Energy Trust 15,000                      15,000$                         

214 Penn West Energy Trust 15,000                      15,000$                         

215 PIMCO Commodity Real Return Strat D 15,000$                    15,000$                         

216 Polyone Corporation Sr. Note 1 15,000$                    15,000$                         

217 Prince Street Fund LP 500,000                500,000$                       

218 Ralcorp 1 15,000$                    15,000$                         

219 Rapt, Inc., an advertising software company located in San Francisco, CA 50,000                      50,000$                         

220 Rearden Commerce options, 30,000 options - strike price $.17567 - expiry date 8/23/17 1 -$                                    

221 Rebel Industries, LLC 1,000,000          1,000,000$                    

222 RelianStar Life Insurance Company whole life insurance policy 100,000                  100,000$                       

223 Rock Creek Ventures (Note 12) - Buzzable (online content) 1 -$                                    

224 Rock Creek Ventures (Note 12) - Exent (clothing, Israel) 1 500,000                500,000$                       

225 Rock Creek Ventures (Note 12) - Fair Indigo (clothing, Middleton, Wisconsin) 1 -$                                    

226 Rock Creek Ventures (Note 12) - Gizmoz (digital graphics, Israel) 1 -$                                    

227 Rock Creek Ventures (Note 12) - Heekya (online content) 1 -$                                    

228 Rock Creek Ventures (Note 12) - JamLegend (online music games) 1 -$                                    

229 Rock Creek Ventures (Note 12) - Koofers.com (online academic info) 1 -$                                    

230 Rock Creek Ventures (Note 12) - LaunchBox Digital (early stage financing) 1 -$                                    

231 Rock Creek Ventures (Note 12) - Mpowerplayer (mobile games) 1 -$                                    

232 Rock Creek Ventures (Note 12) - MyGameMug (social networking, US) 1 -$                                    

233 Rock Creek Ventures (Note 12) - ShareMeme (contact management) 1 -$                                    

234 Rock Creek Ventures (Note 12) - Track Entertainment (marketing events, New York NY) 1 -$                                    

235 Rock Creek Ventures (Note 12) - Zadby (online marketing) 1 -$                                    

236 Roosevelt & Cross Inc. (Municipal Bond Account) - Birmingham Michigan City School District Bond) 1 2,500                         2,500$                            

237 Roosevelt & Cross Inc. (Municipal Bond Account) - California St. Water Resource Development Bond 1 1,000                         1,000$                            

238 Roosevelt & Cross Inc. (Municipal Bond Account) - Childrens TR.FD P.R. TOB. Settlement Rev 1 2,500                         2,500$                            

239 Roosevelt & Cross Inc. (Municipal Bond Account) - Childrens TR.FD Puerto Rico TDB Settlemnt Bond 1 1,000                         1,000$                            

240 Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Massachusetts - 2000 Series A Bond 1 1,000                         1,000$                            

241 Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Puerto Rico Bond 1 5,000                         5,000$                            

242 Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Puerto Rico Bond 1 2,500                         2,500$                            

243 Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Puerto Rico Bond - Refunding Bond 1 2,500                         2,500$                            

244 Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Puerto Rico Bond Public Impt Bond 1 2,500                         2,500$                            

245 Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Puerto Rico Bond-Series 2008A Bond 1 1,000                         1,000$                            

246 Roosevelt & Cross Inc. (Municipal Bond Account) - District of Columbia Ballpark Rev Ser B-1 Bond 1 2,500                         2,500$                            

247 Roosevelt & Cross Inc. (Municipal Bond Account) - District of Columbia Ballpark Rev Ser B-1 FDIC Insured Bond 1 2,500                         2,500$                            

248 Roosevelt & Cross Inc. (Municipal Bond Account) - Eastchester U.F.S.D., NY - 2006 SERIES B Bond 1 1,000                         1,000$                            

249 Roosevelt & Cross Inc. (Municipal Bond Account) - Eastchester U.F.S.D., NY - 2006 SERIES B Bond 1 1,000                         1,000$                            

250 Roosevelt & Cross Inc. (Municipal Bond Account) - Guam Intl Arpt Auth Rev Gen-Ser A Bond 1 1,000                         1,000$                            

251 Roosevelt & Cross Inc. (Municipal Bond Account) - Illinois State Sales Tax Revenue Bond 1 2,500                         2,500$                            

252 Roosevelt & Cross Inc. (Municipal Bond Account) - Las Vegas Nevada Convention & Visitors Bond 1 1,000                         1,000$                            

253 Roosevelt & Cross Inc. (Municipal Bond Account) - Lewiston-Poiar C.S.D., NY "FGIC Insured" Bond 1 2,500                         2,500$                            

254 Roosevelt & Cross Inc. (Municipal Bond Account) - Massachusetts St. Health & EDL. FACS Authority Bond 1 2,500                         2,500$                            

255 Roosevelt & Cross Inc. (Municipal Bond Account) - Massachusetts St. HSG FIN AGY HSG REV SER Bond 1 1,000                         1,000$                            

256 Roosevelt & Cross Inc. (Municipal Bond Account) - Massechusetts Series A Bond 1 1,000                         1,000$                            

257 Roosevelt & Cross Inc. (Municipal Bond Account) - Massechusetts ST CONS LN-SER B Bond 1 1,000                         1,000$                            

258 Roosevelt & Cross Inc. (Municipal Bond Account) - Memphis Tennessee SAN SEW REV Bond 1 1,000                         1,000$                            

259 Roosevelt & Cross Inc. (Municipal Bond Account) - Metropolican Transportation Authority Bond 1 1,000                         1,000$                            
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260 Roosevelt & Cross Inc. (Municipal Bond Account) - Metropolitan Transportation Auth. - Series A Bond 1 2,500                         2,500$                            

261 Roosevelt & Cross Inc. (Municipal Bond Account) - Nassau Country Interim FIN. AUTH. SER 2004H Bond 1 1,000                         1,000$                            

262 Roosevelt & Cross Inc. (Municipal Bond Account) - New York Cith Refunding Series-G Bond 50,000                      50,000$                         

263 Roosevelt & Cross Inc. (Municipal Bond Account) - New York City - Fiscal 2009 - Series A Subseries A-1 - Series E Bond 1 2,500                         2,500$                            

264 Roosevelt & Cross Inc. (Municipal Bond Account) - New York City - Series C - Subseries C-1 Bond 1 2,500                         2,500$                            

265 Roosevelt & Cross Inc. (Municipal Bond Account) - New York City General Obligation Bonds Fiscal 2009 Series E Bond 50,000                      50,000$                         

266 Roosevelt & Cross Inc. (Municipal Bond Account) - New York City General Obligation Bonds Fiscal 2009 Series E Bond 1 2,500                         50,000                      52,500$                         

267 Roosevelt & Cross Inc. (Municipal Bond Account) - New York City Refunding Series-A Bond 1 5,000                         5,000$                            

268 Roosevelt & Cross Inc. (Municipal Bond Account) - New York City Series-J Bond 50,000                      50,000$                         

269 Roosevelt & Cross Inc. (Municipal Bond Account) - New York City Transitional Fin Authority Bond 50,000                      50,000$                         

270 Roosevelt & Cross Inc. (Municipal Bond Account) - New York City Transn Fin Aith ESC Maty Bond 1 2,500                         2,500$                            

271 Roosevelt & Cross Inc. (Municipal Bond Account) - New York State Dorm Auth. Rev. St Pers Inc bond 1 1,000                         1,000$                            

272 Roosevelt & Cross Inc. (Municipal Bond Account) - New York State Thruway Auth.-Ser.2001A Bond 1 2,500                         2,500$                            

273 Roosevelt & Cross Inc. (Municipal Bond Account) - NJ Health Care Facs. Fing. Auth. Rev. Hackensack Univ Med Ctr 200  1 1,000                         1,000$                            

274 Roosevelt & Cross Inc. (Municipal Bond Account) - NJ Health Care FACS. FING. AUTH. SER. 2008 Bond 50,000                      50,000$                         

275 Roosevelt & Cross Inc. (Municipal Bond Account) - North Babylon Union Free School Dist., NY Bond 1 2,500                         2,500$                            

276 Roosevelt & Cross Inc. (Municipal Bond Account) - North Babylon UNION Free School District Bond 1 1,000                         1,000$                            

277 Roosevelt & Cross Inc. (Municipal Bond Account) - NYC Industrial Dev. Agy-Ser.2006A-Pilot Bond 50,000                      50,000$                         

278 Roosevelt & Cross Inc. (Municipal Bond Account) - NYC Transitional Finace Authority Bldg. Bond 1 1,000                         1,000$                            

279 Roosevelt & Cross Inc. (Municipal Bond Account) - NYC Transitional Finance Authority - Building Aid Revenue Bonds 50,000                      50,000$                         

280 Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond 1 1,000                         1,000$                            

281 Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond 1 1,000                         1,000$                            

282 Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond 1 2,500                         2,500$                            

283 Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond 1 2,500                         2,500$                            

284 Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond 1 2,500                         2,500$                            

285 Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond 1 1,000                         1,000$                            

286 Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Loc.Govt.Assistance Corp.Ser..2003A-2 Bond 1 1,000                         1,000$                            

287 Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Thruway Authority Local Highway Bond 1 2,500                         2,500$                            

288 Roosevelt & Cross Inc. (Municipal Bond Account) - PR Public Building Authority-Series M-1 Bond 1 2,500                         2,500$                            

289 Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Commonwealth Infrastructure Fing auth Spl Tax Rev R     1 1,000                         50,000                      51,000$                         

290 Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Commonwealth Series A General Obligation Public Improvement Bond 50,000                      50,000$                         

291 Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Comwlth Hwy & Transn Auth Bond 1 5,000                         5,000$                            

292 Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Comwlth Infrastructure Fing Bond 1 2,500                         2,500$                            

293 Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Elec Pwr Auth Pwr Rev Rfdg Bond 1 1,000                         1,000$                            

294 Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Highways & Trans Auth Ser-M Bond 1 2,500                         2,500$                            

295 Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Pub Bridge Auth Rev Gld RFDG Bond 1 5,000                         5,000$                            

296 Roosevelt & Cross Inc. (Municipal Bond Account) - Rhode Is St Economic Dev Corp Rev Grant Bond 1 1,000                         1,000$                            

297 Roosevelt & Cross Inc. (Municipal Bond Account) - Richardson Texas Refunding & IMPT Bond 1 1,000                         1,000$                            

298 Roosevelt & Cross Inc. (Municipal Bond Account) - S/O New York Mortgage Agency-Series 141 Bond 1 1,000                         1,000$                            

299 Roosevelt & Cross Inc. (Municipal Bond Account) - Tobacco Settlement Auth Iowa TOB Bond 1 1,000                         1,000$                            

300 Roosevelt & Cross Inc. (Municipal Bond Account) - Triborough Bridge & Tunnel Authority Bond 1 2,500                         2,500$                            

301 Roosevelt & Cross Inc. (Municipal Bond Account) - University North Florida Fing Corp CAP Bond 1 2,500                         2,500$                            

302 Roosevelt & Cross Inc. (Municipal Bond Account) - Virgin Islands Pub Fin Auth Rev Gross Bond 1 2,500                         2,500$                            

303 Seligman tri-Continental 50,000                      50,000$                         

304 Socialmedian, a social news network company located in New York, NY and Puna, India 30,868                      30,868$                         

305 Stifel Nicolaus 1 15,000$                    15,000$                         

306 The Motley Fool, an investment advice and research company located in Alexandria, VA (director fees) 48,500                      48,500$                         

307 Thornburg International Value Fund 100,000                  100,000$                       

308 Thummit stock, a social recommendation service located in Washington, D.C. 1 -$                                    

309 Ticketmaster Entertainment Inc. 50,000$                    50,000$                         

310 Ticketmaster Entertainment Inc. (director fees) 40,000                      40,000$                         

311 Time Warner 1 1,000$                      1,000$                            
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312 Tivo 1 2,500$                      2,500$                            

313 Treasury Direct Account 500,000                500,000$                       

314 Tree.com Inc. 15,000$                    15,000$                         

315 U.S. Treasury Notes TIPS 15,000$                    15,000$                         

316 Varian 1 15,000$                    15,000$                         

317 Web.com 15,000                      15,000$                         

318 Web.com, Inc. -$                                    

319 Web.com, Inc. options (Note 13) 1 -$                                    

320 Web.com, Inc. restricted stock, 34,250 shares (unvested - 4,250 vested 5/13/2009, 10,000 vested 2/5/2010, 10,000 v      1 -$                                    

321 Western Asset Municipal Money Market fund Cl. A 15,000                      15,000$                         

322 White Mountain 1 50,000$                    50,000$                         

323 Wisdomtree International Smallcap Dividend Fund 15,000                      15,000$                         

-$                                    

27 207 601,902$                  2,173,073$              1,000,000$             2,630,000$          3,500,000$           2,000,000$        5,000,000$         -$                                    16,904,975$                  

Cumulative 64.1% 601,902$                  2,774,975$              3,774,975$             6,404,975$          9,904,975$           11,904,975$      16,904,975$      16,904,975$                  

Summary of Facebook "Dark Pools" Funds Disclosed Amt. Invested (up to)

Fidelity 11 325,000$                  

Goldman Sachs 1 15,000$                    three (3) not disclosed >>>

Vanguard 14 411,000$                  five (5) not disclosed >>>

JPMorgan Chase 4 330,000$                  

30 1,081,000$               

T.Rowe Price: 'T. Rowe Price Invests in Facebook'' by Mary Pilon, The Wall Street Journal, Apr. 16, 2011

Fidelity: 'Fidelity’s Danoff Bets on Facebook, Zynga'' by Miles Weiss, Bloomberg, Jun. 1, 2011 
Goldman Sachs: "Morgan Stanley Funds in Big Facebook Bet" by By Aaron Lucchetti and Telis Demos, The Wall Street Journal, A   

JPMorgan: "Who Else Bet Big on Facebook" by Telis Demos, The Wall Street Journal, Aug. 24, 2012.

http //online.wsj.com/news/articles/SB10001424052748704495004576264730149910442

http //www.bloomberg.com/news/2011-06-01/fidelity-s-danoff-bets-on-facebook-zynga.html

http //www.fbcoverup.com/docs/Morgan-Stanley-Funds-In-Big-Facebook-Bet-WALL-STREET-JOURNAL-Aug-24-2012.html

http //blogs.wsj.com/deals/2012/08/24/who-else-has-a-big-bet-on-facebook/ 
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Julius M. Genachowski, Secy, Federal Communications Commission, 
Facebook "Dark Pools" Holdings, OGE Form 278, Financial Disclosure, 2009 

These 30 holdings of Facebook interests were disclosed on Mar. 12, 2009. The value of at least 64% of the holdings were withheld. Also withheld were numerous salaries 
and fees of Mr. Genchowski's spouse. In addition, a number of the disclosures included aggregate valuations without a breakdown for each component holding. This 
disclosure methodology made an accurate assessment of value virutually impossible. The numbers included herein comprise less than half of the value of the total holdings, 
we believe. While the aggregate value totals were included here, the components were counted as not having been disclosed since the assumption is that the aggregate 
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In the box .below), · , I , L. ... _,.....,., .".... year up. tQ:~:da1e .yo.~.~~o9Se. thllfi~ , 
'. :-: .... : . . .. : ... ';".:: ; • · s.iJfnUUre ./ /j" / \]Dirte(MOI!lh Dmi :Year) "'i.tbm.31:d.avs· o(1:hc.:$.~C. 9fr~~.>: 
... Offi~eofGoyemmentEthlcs".: -.... // L --\. ./ / . / .. ':' : .... ,."<. . . .::-'" 

. ·· ' : :JJse~.~jlv: :·.::.·::,··" \ 1'-y~A ~L-.-4-,JA ~/:l-7/ 07 !:::;~)~~~Q~.~:~~~~':""" 
.. I~omments of Reviewing mha!l! (Jl"crddilioncit ~fe-j3}J/!qJlit~e tIIehversrt ·si(Te o{!.l!!s S~ll' . - :' ~r ~f@.~g~e~t$·i\S,.ofJM: :~te.:of ":·· . . 

,~ii~~~4~' / ... reJ,ecl: bor iffillng extcmsion gr'clJlled &- indicate number of days ____ ) Cl 

...... . :':/ AgentyY-sePnll ·: .: ·'···· :. ;. ~. 

~;'/A·P7 
.' .. .. OGE lJsc...OnlY>· 

(C/reck b().r if comments are c:ontintle<i on the revt!rse. side) CJ MAR I.. ~ tuU~ 

Supersedes Prior EditioriiWhichCannot Be Used 27&-112 Fonn DeSigned in Microsoft Excel 2000 NSN 7540·0) -070-8444 
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5 C.F.R Part 2634 

Julius M. Genachowskl 

Assets andmcoltle· 

BLOCK A 

your spouse, and dependent children, 
cb asset held for investment or th~ 

IPrOdUCtiOn of income which bad a fair market · . 
value exceeding $1 ,000 at the close of the reoort, · " 
ing nP.rinfl ·, or which generated more than $20C·· .". 

during thereporti.Q~n~eriod. togethel .. > . 
such income,.-· 

DC - Self. Owner. Dependent child. 
Beneficiary (Note 1) 

529 DC - Self, Owner, Dependent child, 
Beneficiary (Note 2) 

529 NY - Self, Owner. Dependent child. 
Beneficiary (Note 3) 

529 NY - Self, Owner, Dependent child. 
Beneficiary (Note 4) 

529 CA - Father-irr-Iaw. Owner. Dependent 
• Beneficiary (Note 5) 

2 

Other Date 
Income" " .:" (Mo .• . Dav. 
(Specify ."· . . Yr.) .. . 
~&-. . . .. . 

:·~4f;M·: .::.:: .. : .:. :.·~~:~~a;: 
.' .... :. 



SF278 (Rev. 0312000) 

SCF,R P:ut2634 
U.S. OffiQC ofOovemmell1 Elhicl 

Julius M. Genachowski 

Asse.ts and Income " 

BLOCK A 

I·Rr~IdiAlrt Asset ManaQement Inc. 

Richard Ellis Group. Inc. 

Industrial Trust Inc. 

3 

',', Date ' 
,(Mo .• DaY., 
, " ': Yr.) :::" 
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S C.f.R Part 2634 
U.s. 

Julius M. Genachowski 

Assets and lncome 

TIPS Bond Fund 

4-



SF27a (Rev. 0312000) 
S C.F.R Part 2634 

Julius M. Genachowski 

Ass.ets and .. Income 

BLOCK A 

High Yield Municipal Bond A 

Prior Editions Cannot be Used. 

5 



SF278 (Rev. 0312(00) 
S CF.R. Part 2634 

Julius M. Genachowski 

:AS$e~ ~d lnc~ ... e 

I·V .. n"'""'~rf Total Stock Market ETF 

" Valuation of "A·ssets:" 
. . at close, of ' ' ' 
reporting perio~ , 
.. ' B " 

lIn. co,me: type and amount. IfIlNO,ne (or less than $201)". is checked. nc ' 
Qtll~t ,entry is n~ded in,alock C f9t that item:· , 

Advisor Fees 
($130,000) 

6 

Cash distribution 
($2.676) 
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S c.F.R Part 2634 
U.S. 

Julius M. Genachowski 7 

Assets and· Income~ 

BLOCK A 



SF278 (Rev. 0312000) 
S C.F.R Part 2634 

julius M. Genachowski 

Assets a~dl~c()me · 

BLOCK A 

Diversified International 

Dividend Growth 

Prior Editions Cannot be Used. 

8 
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S C.F.RParl2634 

Julius M. Genachowski 

Assets.and Income · ·· 

BLOCK A 

Commodity Real Return Strat 0 

*FideJity Cash Reserves 

*Alliance Bemstein High Income Class C 

*FideJity Cash Reserves 

9 



SF278 (Rev. 03/2000) 
S C.F.R Part 2634 . 

E1bies 

Julius M. Genachowski 

Ass~ts and Income 

BLOCKA. 

Spartan Total Market Index Investor 

Atlant/c. Colnvestment (Note 7) 

10 

Advisor Fees 
($200,000) 



SF278 (Rev. 0312000) 
5 C.F.R Part 2634 

Julius M. Genachowski 

M$ets and IIl~ome .· 

BLOCK A 

IREO Fund I. Ltd (India Real Estate fund) 

IREO Fund II. Ltd. (India Real Estate fund) 

~ Special Equities Fund, L.P (Note 

11 

Consulting Fees 
($214.055) 

.. r 

", ...... . 



SF278 (Rev. 0312000) 
s C.Y.R Part 2634 
U,s. Offu:e 

Julius M. Genachowski 

A~s,ets. and. In~~Jne 

': . ' 

New Resource Bank Account 2 

New Resource Bank equity stock 

Resource BanI< options (Note 11) 

Rapt, Inc, an advertising software company 
located in San Francisco, CA 

Commerce options, 30,000 options -
$ ,17667 • expiry date 812312017 

12 

Advisor Fees 
($50,000) 



srn8 (Rey. 03120(0) 
S C.F.R Part 2634 

Julius M. Genachowski 

As~ets and.Incom.e · 

BLOCK. 

'"Birmingham Michigan City School District Bond 

St. Water Resource Development 

1'''I.II..1'A~~ TR.FO. P.R. TOB. Settlement Rev 

1*~hllrl .... n" TR FD Puerto Rico TOe SeUlmnt 

Columbia Ballpark Rev Sar B·1 Bond 

,·Eastchester U.F.S.D., NY. 2006 SERIES B 

I·Eastchester U.F.S.D., NY. 2006 SERIES B 

Prior Editions Cannot be Used. 

13 



SF278 ~Y. 0312(00) 
S C.F.R Part 2634 

Elhitf 

Julius M. Genachowski 

. Assets and.IncoJJle 

BLOCK A 

'Lewiston· Porter C.S.D •• NY "FGIC Insured" 

,-Massachusetts ST CONS IN·SER B Bond 

'·Massachusetts Series A Bond 

I"Commonwealth of Massachusetts - 2000 

I*Massachusetts S1. HSG FIN AGY HSG REV 

Tennessee SAN SEW REV Bond 

''"Metropolitan Transportation Auth. - Series A 

14 



SF278 (Rev. 0312000) 
S C.F.R Pan 2634 

Julius M. Genachowski 

Assets ~(l.Income . 

..... 

York City Refunding Series-A Bond 

York City Refunding Series-G Bond 

Prior Editions Cannot be Used. 

15 
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S C..F.R Pan 2634 

Julius M. Genachowski 

Assets and. Incpme 

BLOCK A 

Babylon Unfon Free School Dist.: NY 

16 



SF278 (Rev. 0312000) 
5 C.F.R.Part 2634 

Julius M. Genachowski 

Assets a.Q.4 In~ome 

BLOCK A 

Dormitory Authority-Secured Hospital 

Dormitory Authority-Secured Hospital 

Loc.Govt.Assistance Corp.Ser.2003A-2 

New York Mortgage Agency-Series 141 

York State Dorm Auth Rev St Pers Inc 

York State Thruway Auth.-Ser .2001A 

17 



SF278 (Rev. 0312000) 
5 C.F.R Part 2634 

Julius M. Genachowski 

Assets, and Income' 

BLOCK A 

'·Commonwealth of Puerto Rico Bond 

,·Commonwealth of Puerto Rico Bond 

I"'Commonwealth of Puerto Rico Public Impt 

,*Commonweallh of Puerto Rico Public Impt 

'·Commonwealth of Puerto Rico ~ Refunding 

·Puerto Rico Commonwealth Infrastructure 
Flng Auth Spl Tax Rev RFDG ~ Series C Bond 

·Puerto Rico Commonwealth Series A General 
Obligation Public Improvement Bond 

18 

. . , :." 



SF278 (Rev. 03l2000) 
S C.F.R Part 2634 

Ethics 

Julius M. Genachowski 

Assets, a~d Income~, .. 

BLOCK A: ' 

Rico Pub Bldgs Auth Rev Gtd RFDG 

'Valuation of Asset$': : ' 
atcloseQf ' 

reporting perjod " 
BLOCKS ,'" ' 

19 

IIncome: type and amount~ If "None (or less than $201)11 ~s check~ n,~:' , 
,c:ntJ)'i$ neegep41 Block C for that item. ' " " , " ' 



SF278 (ROY. 0312000) 
S CF.R Part 2634 

o(GovctDl'lle!llElhicl 

Julius M. Genachowski 

Assets and In~~me ' 

BLOCK A , " 

Bridge & Tunnel Authority Bond 

Islands Pub An Auth Rev Gross Bond 

1*'TIo.A.ftlo. .. _ Intematlonal Value Fund 

20 

:.::;/ 

'.:i" ... 
. ", .:~ .: :.:~ 



SF278 (Rev. 0312000) 
S C.F..R Part 2634 
U.S. Office of 

Julius M. Genachowski 

Asset$ a~9 InCQme : .. 

BLOCK A 

Genachowski Family Insurance Trust 

*Massachusetts Mutual Ufe Insurance 
Company whole life insurance policy 

*ReliaStar LIfe Insurance Company whole life 
insurance policy 

Fool options. SO,OOO (75% vested) - strike 
$3.50 - expiry date 12121/2015; 3.000 (25% 

- strike price $5.40 - expiry dlite 12121/2017 

stock. a social recommendation 
located In Washington. D.C. 

ITicketmaster Entertainment, Inc. 

. Valuation of Asset~ : 
. atclo~eof · 

... .. reporting period ·· 
... BLOcKB·· 

21 

IIncome: type and amount Iff'None (or less than $20 1)" is.ch~cke~ DQ 

~ntry is .l)eeded in Block Cfor that .item.: .... . . 

Director Fees 
($46.500) 

. Date· 

. .: /J1.~if~/~· · 



SF278 (Rev. 03/2000) 
5 C.F.R Part 2634 
U.S. Office of Govcmment Ethics 

Julius M. Genachowski 

Assets. pd I~come ' 

BLOCK A 

.... : ... 

, ... ~ " 

Vanguard Brokerage Account 1 

*Vanguard Emerging Markets Stock Index 

nguard REIT Index Fund 

1*\I",,,,,,,,,,,.n Total Stock Market Index Fund 

Inc. restricted stock. 34,250 shares (unvested • 
5/1312009. 10.000 vasI2l5J2010, 10,000 vest 

10,000 vesl2151201 2) 

22 

Director Fees 
($39.000) 



sm3 (Rev. 0312000) 
S C.F.R Part 2634 

EthiGs 

Julius M. Genachowski 

" Assets.and: Inc~me ." 

BLOCK A " 

13 Partners Private Equity, Fund (Note 14) 

54 Highland PI. N.w. Washington. DC 20008 

Prior Editions Cannot be Used. 

23 
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S C.F.R Part 2634 

Julius M. Genachowski 

Ass~ts and·1)t~ome . · 

BLOCKA' 

E-Trade Financial Account 1 (S) 

*Goldman Sachs Group Inc. 

24 



SF278 (Rev. 0312000) 
S C.F.RPart2634 

nf" r.1\'U'II>",,"~" Ethics 

Julius M. Genachowski 

.A$sets 2.nd· Income · . 

BLOCK A . 

I*WIsdomtree International Smalleap Dividend 

I·V:llnn":IIrrllnflatlon~Protected Securities Fund 

I*V",nn .. ::arri REIT Index Fund 

'*\I",nn, ,::arr! Total Bond Market Index Fund 

25 



SF278 (Rev. 0312000) 
5 C.F.R Part 2634 

Julius M. Genachowski 

.. Assets. and Income.·· 

BLOCK A 

Independent Television Service (S) (Note 17) 

Seligman tri-Contlnental (S) 

26 

director 

Compensation for 
administrative and 

communication services 

. " 
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S C.F.R Part 2634 
U.S. Office of Govemment Ethics 

Do not Complete Schedule a if you are a new entrant, nominee, Vice Presidential or Presidential Candidate 

Reporting fndlvldual'SName 

Julius M. Genachowski ,: .t?:.. ...... ....... ~; :i.):'~T .......... §9!I~ijB~~~ < 2<x;..i<7)~~~ ... ·.... i;. " Iyag· Numb" 

4 m 

* This category applies only if the underlying nsset is solely ~t of the filer's spouse or dependent children. If the underlying asset is either held 
bv the filer or iointlv held by the filer with the sJ)ouse or dependent children, use the other hi~ber cateJOtories of value, as appropriate. 

(99 

li-/t? 

I f:,t~~~ 
I?ti;!' 

~ ~ I'K:,~;j;~ 
n~2f~; nif;~; 

27 

P~~t ;0: , Gifts~·. Re~~bu~sements~~ an4 ':riaveFE~pens'es~~"~~;··:<.··~ rT~.:.·- .', .. :' .. ::.:.! .: .... c:~;'~ : .. ::.;~~;-.. ~.:~:-'. : ::: "~-~~::~;'-. ".:.: '.' e ~.~.:~~: '~: •• :.>:.".:; .. ::~.', .. :':~::. :'~:':;'::.: .. ': .. ,:;: . .,: .... ::.: . ·,' .. ::i··: ...... :.: :: '.: ' ' . 
For vou. your spouse and 'dependent children~ rePort the' source"a briefdescrip:. . .. . " .' .... ;. :. :..::. :.:.:. ~ ':.: : '.'.: , . .;: :<the:,U.S;:Goveriurient: giveri.to:vour. agencv:m:·eonnec.tion·;With·.offici8t.travei:-': " ~ .. ;:.: >... 

2 

3 

4 

·5 

Prior Editions Cannot Be Used. 
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U.S. Officc of Government Ethics 
Reporting Individual's Name 

Julius M. Genachowskl 

2 

3 

4 

5 

Mortgage on rental property 

* This category applies only if the liability is solely that of the filer's spouse or dependent children. If the liability is that of the filer or a joint liabiliiY-or the filer 
with the spouse or dependent children. mark the other. hjgher categories. as apprQPliate. 

28 ' 

"'<. : .:~; ) ,t ·/(:: :··::' ; ,~.:c: .. : .. :':: .• :. ,';" ~\:?·:.;·/·~~ s~ti:iS:.aJld/rerms~()f8iiYA~m:ei:itoi.#.angemenf,"~:7:~.-;:'~ '::'. ::> ':':':"":': :.T.-c.C;?':':.'::.'T·;'· : ·:~~ 7'-.i ::';:~: ~::':, ~:::'.::: :7: · ::·'f:~ r :?\\/: .,;··.:..: :,:~ : ,· .·:)(:;;:<pariiiis~:;\\~) ::: :: ... " :;?7'\.Y\>:·:<;;T~f;:::-r)a~{ :;~ 

1 I Pursuant to an agreement for service as a member-of the Boaid of Directors, receIved 34,250 restricted stock units. Unvested units at IW b J k ill FL 
time of resignation as a member of the Board will be forfeited. e .com, ac sony e, 

2 IPursuant to an agreement for service as a member of the Board of Directors, hold 1,112 unvested stock options. Unvested options at IW b J k '\I FL 
time of resignation as a member of the Board will be forfeited, e .com, ac sony. e, 

3 I~ursuant to an agreement for service as a mem.ber of the. Board of Directors, hold 14,750 unvested stock options, Unvested options at IMotley Fool, Alexandria, VA 
time of resi9..natlon as a member of the Board Will be forfeited. 

4 IPursuant to an agreement for service as an advisor. hold 18,750'unvested stock options. Unvested options at time of resignation as an IR d eFt C't CA 
advisor will be forfeited. ear en ommerce, os er I y, 

5 IPursuanuoan agreemenffor service as an advisor, hold 62,430 unvested stock options. Unvested options at time of reSignation as an IH'II° t L b t rl R kvill MD 
advisor will be forfeited. I eres a ora 0 es, oc e, 

6 I Pursuant to an agreement for service as an advisor, hold 87,570 vested stock optIons. Hillcrest LaboratOries, Rockville. MD 

Prior Editions Cannot Be Used. 

2/09 

1/06 

12105, 
12/07 

08/07 

12/07 

12/07 
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U.S. Office ofGovemment Ethics 
Reporting Indlvidual's Name 

Julius M. Genachowski 

1 

2 

3 

4 

5 

• This category applies only if the liability is solely that of the filer's spouse or dependent children. If the liability is that of the filer or a joint liability of the filer 
with the spouse or dependent children. mark the other hij;!;her categories. as appropriate . 

., ". "~". ' . 

.. ::,:::,.; .. : ; .. :: .. :: : .. :.: ... :.-~ :.'>.': ·.)::'··:~::···':"S:F::7:>\.\::; /0:::StatU;'a:ad.Term&: ofanYAgreemeriF9tM.angAA1en?;,:;~ :':;:.::. }. :;·~~;:;C7T.7T': ,::, ,:C .-~.;\</::.:.:,</:<. ~:, .::.::.: :'.::'J :.::,::.::::~·::7:i',>:<;: }/:.:;, .:. ;'.:;:c.>: :: .. ( :- :" ." : .. : .. ,. ..;. ;..('·::.o8te\::::· 

1 Pursuant to an agreement for service as an advisor, hold 62,000 vested stock options. Bandwidth.com, Cary, NC 6/06 

2 I Pursuant to an agreement for service as a member of the Board of Directors, hold 71,888 vested stock options. 

3 'Pursuant to an agreement for service as an advisor, hold 5,000 vested stock options. 

4 'Pursuant to an agreement for service as a member of the Board of Directors, hold 38,250 vested stock options. 

6 'Pursuant to an agreement for service as an advisor, hold 11,250 vested stock options. 

6 

Prior Editions Cannot Be Used. 

Web.com, Jacksonville, FL 

New Resource Bank. San Francisco, CA 

Motley Fool, Alexandria, VA 

Rearden .commerce. Foster City, CA 

1/06,5106, 
5/07,5108 

9/06 

12105, 
12/07 

08/07 
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U.S. Office ofGovemmentEthi~ 

Reporting Individual's Name 

-.': :':, .::: ';;.' :':'" . ',.: .. ',: ..... -~:.: . ...... :' ::,.'.:;',::: .':.~~-:-.-~.<::~.-.-.,-: ", :--::.:-> . ~: ~:: .. ~.~ :.~:-- ;- .:- ... ::':-: :: "'::": .. ; ':'.':.-:-' ":' .... ,' .:. . ..... ;... ~;-~~.-- ~'---::-::;-::~~~~-:-:- .:-.-'- ',: ~ .. -

<·: :/" :~; ·;;~;)+<::;:i:::y"~,;,~::).\{{<:,:/?,/,,j;:;X;ijrg~nJi~#Qi'i«Nqm~~Jf,d'A.4diiSs:)?;;;; '':';/;:~;\<\'~:'::i,i:::'::i:;//» :~;)::i,;·:.:;N:·:{I,'\:'::~/f.~:·ofQr~i;tj~ti.Q~1i!ii}(£i;;)i!);'Jj :·/\:;·i:;;~~·;·;?:;~y~;·;·:\poslti~niHeld/Yi·:>i';,'~61~~::!iP:: ;l.i~~9m,(Md!(YT-Si:; 'i,;;~:·:;~To..(MoiiYrS.;· 

1 I Alan Genachowskl2007 Insurance Trust (Family Trust) Trust Co-Trustee 5/07 Present 

2 
Beliefnet Private Company I Stockholder representative 11/05 1109 

3 
Common Sense Media Non-profit I Director 11/05 Present 

4 
Genachowski Family Insurance Trust (Family Trust) Trust I Co-Trustee 7/02 Present 

5 JackBe Iprivate Company I Director 01/06 11/08 

6 Julius Genachowski Insurance Trust (Family Trust) Trust I Co-Trustee 07102 Present 

r~~~:!~~~~~1'~~f~!~k~i~~~i~t~f&f~~~,~a,~~,~~:~p;P#~~g~~~,99\~~#~~;\';:h~~~;~;~~I,~~iePn~~ 
QUSlD~SS; ~biltlQn..for.s.ew~e;e.s 'PtQVld~d:<liie.ct1y-. bY': YP\l :dppnR:aJlY9Ile. y~~r ,o;f: ·; :: :;,.'·' ) .• 9~gll.n~zaUo.n·-wl)eQ',YQl,l. (llrectlY:PfOVld¢4: tb~.:$.ervJ~s ,gep,eiating :a:fee ,Qr. :paYment::."'.:,· . · "~TefOlinatlon ;F-lIer,;:Of',;" ., :. ," .. ' 

';·:::'t! ,'(';:::~,':':;-;;:' Souree'· (Name:andAadress·'f" ·:::~ ::,':";,'.::.1:.'::«(: ·:,'::;:'·?;::""::,,~. ':."',::·,.'.i.;r<·:,:,;:.; :;:,~~;:,:;::.::;/,):;,'(-//i,{'::. ,.,' .. " e' . • :!;(·"··i,.".' ;'.;' .• ).: ,::,,;~., >'::<::' :'::· :\',"<i·:::::>·!';'>::~ '.)~ :· ·~·:· Brief.-Descrlptioii"ofDUties;'.':.':;;\·>;: · '·.;-· :·~,: ,:,.:,:~~:::,:-~;:.'.:.:::~/:;.:c.::'~:'::)::'~~:.";';.:'.r.+.': <;.\:.:~:.)':,:" :':'::';::/:', 

1 I Bandwidth.com Advisory board services 

2 'General Atlantic Advisory board services 

3 'Jana Partners LLC Consulting services 

4 'Rock Creek Ventures Managing Director 

5 'Mark Ecko Enterprises Advisory Director and Consulting Services 

6 'The Motley Fool Director services 

Prior Editions Cannot Be Used. 
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Julius M. Genachowski 31 

. ,', .• .. : . ".:, .. :':':,:,.: .: .. : .... :.: ~ .. :: _,,:.:\,: . . . '. ,: '" .::::' :.,':.': ..... :.~: .••. ;-1~-'- :-' --,; -~ :"'-:- :; ~ ~.- ; . ~; ... " . ; - ~. ; .. ~-'-~'~.~ ;' -.::'; -: : . ......--.---.--':----;-;------;;-.~~.--;-.~~~~__::::~-';: 

:;/:~:;/ ·3:/;.';:;:y\;i.\i~::·~::j:\;;}.i·:>U\~.:;:;:>~f~:;,.;Qigiffi!.~~on:/~(}/am.~;an(tA.dd;.ess.:):·:};>})·{~\:',;c:·):X:.(::/;?{;i)·:>\):::3;~;':;;i:'.;';::~TYP~ofQrgi.niZa.ti6P:·;:</'/?::::';:~~.~/ /;h'i~:~:\:;::'-i{?i~:PQs~ti9i1)i~l~\S~f.j::{~:;%?};:.~~~j: Vf.i~~{w~;-~;yr~) ;:; i~;;/·l\f(Mo?f¥i:);-

I 

1 I Launchbox Digital Private Company 12107 Present Manager 

2 Mark Ecko Enterprises. Private Company J Director; Consultant 07/06 02109 

3 
New Resource Bank Private Company I Advisor 09/06 09/08 

4 
Rock Creek Ventures Private Company I Managing Director 03/06 Present 

5 SGl1 Coral Trust (Family Trust) Trust I Co-Trustee 07106 Present 

6 The M~tJey Fool IPrivate Company (Director 03/06 Present 

7 Thummit (and predecessor) I Private Company I Chairman and Director 12107 Present 

8 Ticketmaster Entertainment, Inc. Public Company I Director 08/08 03/09 

9 Web.com Public Company I Director 01/06 Present 

10 
WebLoyalty Private Company I Director 06/08 11/08 

11 
E2 (Environmental Entrepreneurs) I Non-profit IAdvisory Board 06/06 09/07 

12 Bandwlth.com Private Company Advisory Board 08/06 Present 

13 I Gizmoz Private Company 
Consultant (through Rock Creek 

06/06 07/07 
Ventures) 

141 Private Company 
Consultant (through Rock Creek 

03/07 12/07 Jagen 
Ventures) 

15 
Jana Partners LLC Private Company Consultant 01/08 05/08 

16 
General Atlantic Private Company I Special Advisor 05/06 Present 

Prior Editions Cannot Be Used. 
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32 

!(::~{:'/::·t!::<)<iF~·):}:~::·:\'§;~:\\;: :F::Y-:t/::;:digii~,ii4#Q#\:(Ndm~~iQ~ttA4iir.e,r,$).ity;::>~::~,:g:):,/;::/~;/<;!i~7.XU \/;~;.:r<(!,'\;:;(:: ·>typ'~:.6fPr.ga..nWlt~.Qn'~i\;;!: ;::}·?j\"i/~: .• i;,;;·:;:;;, · i .;~(~~: :;:~ :~;::po~itioJ{H~icf<:;::;!'.:·;/::·:~t)+:) ~\~Fiom;tMo;·;/~t;)/ is\::~,i6:(MQ!j.Y.t'ir: 

Fora.tv Private Company Advisor 5/06 Present 

2 Hillcrest Labs Private Company Advisor 11/07 Present 

3 Rearden Commerce Private Company Advisor 8107 Present 

4 Rapt, Inc. Private Company Advisor 1/06 7/08 

- -
5 Social Median Private Company Advisor 2/08 2/09 

6 Track Entertainment Private Company Advisor 9/06 11/07 

7 Viewpoints Network 
Private Company Advisor 

I 6/07 I Present 

Non-profit, non-partisan public policy and 
Program Advisory Board I 2102 I Present 

law Institute 
8 Brennan Center for Justice 
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Ticketmaster Entertainment Director services 

2 'Web.com Director services 

3 'Rapt Inc. Advisory board services 
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Julius M. Genachowski 

ATTACHMffiNTTOSCHEDULEA 

529 DC - Self, Owner, Dependent child, Beneficiary- this 529 investment account is invested in 
the followingpublicfund: Calvert Equity Fund - DC529. 

529 DC - Self, Owner, Dependent child, Beneficiary - this 529 investment account has 
investments in the following excepted investment funds: Calvert Social Index Fund, Calvert 
World values FD INC, CSIF Bond Portfolio, Calvert Small Cap Value, and Calvert Capital 
Accumulation. 

529 NY - Self, Owner, Dependent child, Qenefreiary - this 529 investment account has 
investments in the following excepted investment funds: Aggressive Growth NY 529 Portfolio. 
Mid-Cap Stock Index NY 529 Portfolio, Growth Stock Index NY 529 Portfolio. and Value Stock 
Index NY 529 Portfolio. 

529 NY-Self, Owner, Dependent child, Benefreiary - this 529 has investments in the following 
excepted investment fund: Moderate Age-Based Option: Growth Portfolio. 

529 CA - Father-in-law, Owner, Dependent child, Benefreiary - this 529 investment account 
holds investments in the following excepted investment funds: CA Total Index Fund CA 
Intennediate Treasury Index. and CA International Index. 

529 CA - Father-in-law, Owner, Dependent child, B,!nefreiary - this 529 investment account 
holds investments in the following excepted investment funds: CA Total Index Fund CA 
Intennediate Treasury Index. and CA International Index. 

General Atlantic, Coinvestment. - As of September 30) 2008, this account held 'investments in 
the following publicly traded companies: BM&F Bovespa. Dice Holdings, Inc .. Gevity HR me., 
Infotech Enterprises. Jubilant Organosys Ltd, Mercado Libre, Netl UEPS Technologies, Inc., 
Wuxi Phanna Tee. 



Julius M. Genachowski 

As of June 30, 2008, this account held an investment in the following private companies: (a) 
AKOA, an online advertising agency located in San Francisco, California; (b) Emdeon Business 
Services, a health care transaction services company located in Nashville, Tennessee; (c) Gavilon, 
a trading and me!chandising operation for agriculture and energy markets located in Omaha, 
Nebraska; (d) GETCO, an electronic trading finn located in Chicago, Illinois; (e) GlobalCollect, 
an international e-payment service provider located in Hoofddorp, Netherlands; (t) IES Software 
Services, a software company for travel, transportation, and logistics located in Trivandrum, 
India; (g) MStar Semiconductor Inc., an integrated circuit design company located in 
Trivand~, India; (h) Network Solutions. a company involved in domain names, webhosting, 
and other online solutions for consumers and small business located in Herndon, Virginia; (i) 
NSE, the National Stock Exchange of India located in Mumbai, India; G) Qualicot:p, a diversified 
insurance brokerage and provider of benefits administration services located in Sao Paulo, 
Brazil; (k) ServiceSource, a global outsourcing provider to hardware, software, and healthcare 
companies located in San Francisco, California; (1) Torex, a provider of international software 
and services for the retail sector located in Oxfordshire, United Kingdom; (m) Trow Global, Inc .• 
a global infrastructure engineering and consulting company located in Brampton, Ontario; (n) 
WagnerStibbe, a medical laboratory services company located in Gottingen, Gennany; (0) 
Zhong Sheng Group. an auto dealership company located in Dailan, China. 

Insight Venture Partners VI, L.P •. - As of August 14,2008 this account held an investment in 
the following private companies: (a) DataCore Software Solutions, a data storage virtualization 
software company located in Fort Lauderdale, Florida; (b) eVestment Alliance, Web-based 
provider of investment information and analytic technology, Atlanta) GA;· (c) Football Fanatics. 
Inc., an online sports merchandise seller located Jacksonville, FL; (d) GenArts. Inc., a visual 
special effects software provider located in Cambridge, Massachusetts; (e) HealthcareSource 
HR, Inc., a provider ofHR software for healthcare providers (hospitals) located in Winchester, 
Massachusetts; (t) Kannaloop. a web-based community and eCommerce site focused on 
underground streetwear culture located in Boston, MA; (g) PHD Technologies, a data 
management and warehousing software company located in Mt. Arlington, NJ; (h) Russian 
Trading System, a group of entities primarily composed of a stock and derivatives exchange 
located in Russia; and (i) Syncsort. Inc., a data management and data protection software 
~ompany located in Woodcliff Lake, NJ. 

Julius Genachowski Insurance Trust - As of December 1, 2008, this trust had cash holdings 
sufficient to a a life insurance olic . 
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Note 10 

Longacre Special Equities Fund, L.P. - As of November 30, 2008, this fund's top five holdings 
were the following: . 
(1) publicly traded companies: (a) Scripps Network Interactive; (b) IAClInterActiveCrop.; and 
(c) Delta Airlines; 

and (2) private companies: (d) Safety Kleen, an environmental cleaning products, Plano, TX; (e) 
Global Power Equipment Group. a gas equipment manufacturer, Tulsa, OK. 

This fund as a matter of general policy does not release further infonnation regarding its 
holdings to investors or third parties. 

Note 11 

New Resource Bank options -As of December 31, 2008, there is an underwater option. The 
option has a strike price of$10.00; an expiration date of9119/2016; and contains 5,000 vested 
shares. 

Note 12 

Rock Creek Ventures - Invested as a partner in this private venture company, located in 
Washington, DC. Rock Creek Ventures is invested the following private companies: Exent, a 
software company, located in Israel and in the United States; Fair Indigo, a fair trade clothing 
company located in Middleton, Wisconsin; Gizmoz, a digital graphics company, located in Israel 
and in the United States; Track Entertainment. a marketing and event company located in New 
York, NY; and LaunchBox Digital. an early stage investment firm and incubator, located in 
Washington, DC. 

LaunchBox Digital, is invested in the following private companies: Buzzable, an online content 
technology company, located in the United States; Heekya, an online content technology 
company, located in the United States; JamLegend. an online music game company, located in 
San Francisco~ CA; Koofers.com. an online academic information ~haring company, located in 
the United States; Mpowerplayer, a mobile game company~ located in Ashburn, VA; 
MyGameMug. an online social networking company, located in the United States; Razume, an 
online resume review company, located in Washington, DC; ShareMeme, an online contact 
managing company, located in the United States; and Zadby. an online marketing company, 
located in the United States. 

Note 13 

Web.com, Inc. options - As of December 31, 2008, there are four underwater options. The first 
option has a strike price of$10.90; an expiration date of 1117/2016; and contains 38,888 vested 
shares and 1,112 unvested shares. The second option has a strike price of $11.64; an expiration 
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date of 5/8/20 16; and contains 10,000 vested shares. The third option has a strike price of $8.70; 
an expiration date of 5/8/20 17; and contains 11,500 vested shares. The fourth option has a strike 
price of $8.74; an expiration date of 5/13/2018; and contains 11,500 unvested shares. 

Note 14 

13 Partners Private Equity, LP - As of December 9, 2008, this fund offunds holds investments 
in the following other private funds: Brockway Moran & Partners Fund III L.P., Carousel Capital 
Partners iII L.P., Dune Real Estate Fund. LP, Edgewater Growth Capital Partners II L.P., 
Flexpoint Fund L.P., Francisco Partners II L.P., KPS Special Situations Fund III LP, Madison 
Dearborn Capital Partners V, OCMJGFI Power Opportunities Fund II L.P., Patron CapItal L.P. 
III, Quadrangle Capital Partners II L.P., Rutland Fund II L.P., Sageview Capital Partners (A) 
L.P., SCF-VI L.P., Summit Partners Private Equity VII L.P., Summit Partners Venture Capital II 
L.P., TDR Capital II Associates L.P., Trident IV, L.P., Walton Street Real Estate Fund V L.P., 
and Wwnchurch Capital Partners II. L.P. 

This fund as a matter of general policy does not release further information regarding its 
holdings to investors or third parties. 

Note 15 

529 DC - Spouse, Owner, Dependent child, Beneficiary - this 529 investment account has 
investments in the following excepted investment funds: Calvert Social Index Fund, Calvert 
World values FD INC, CSIF Bond Portfolio, Calvert Small Cap Value, and Calvert Capital 
Accumulation. 

Note 16 

Trust Fund, Martin Goslins and Elizabeth Sandler Trustees for benefit of I and H Gos/ins, 
Revocable - the following investments are held within the trust: 

ML. Stern and Co. LLC, a bond brokerage account that as of November 30, 2008 held municipal 
bond investments in the following: Bay Area Govt Assn California Tax Alloc Cal Redev Agy 
Pool-A; Calabasas California Spl Tax Rfdg-Crnnty Facs Dist No 01 -1 b; California Health Facs 
Fing Au Sutter Health Mbia Insd; California Health Facs Ping Au Catholic 2005-A Book EntD' 
Mbi; California Mobile Home Pk Fin A Union City Tropics Ser A Book; California St Book 
Entry 100% Usgv; Cannichael California Wtr Dist Ctfs Partn Mbia Book Entry Ext; Central 
California Jt Pwcs HIt Auth Ctfs Partn Cmnty Hosp; Chico California Redev Agy Tax AHo 
Chico Amended & Merged Redev A; Cucamonga California Cnty Wtr Dist Fgic Insd Book 
Entry; Duarte California Ctfs Partn R"Aca-Cbi Custdl Rcpts Registered; Inglewood California 
Redev Agy Tax Sub Lien Sec A-I Book Entry Am; Irvine CaIifPub Facs & Infras 'Auth Assmt 
Rev Ser C Book Entr; Irvine CalifUni Sch Dist Spl Rfdg Cfd 86-1 Book Entry Ambac; Kern 
CnW Calif Ctfs Partn Fire Dept Prjs Book Entry Mbia: Lodi Calif Elec Sys Rev Ctfs P Mbia Insd 
Book Entry; Long Beach Calif Bd Fin Auth L Rfdg Civic Ctr Pi Ser A Book E; Long Beach 
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CalifBd Fin Auth N Ser A Book Entry Gtd Merrill L; Los Angeles CaIifCmnty Redev Tax 
Alloc~Hollywood Redev Pi-C; Los Angeles California Wastewt Rfdg Ser A Fgic Insd Book 
Entr; Los Angeles Cnty California Ct Rfdg Disney Parking PO Ambac; Modesto Calif Ifr Dist 
Fing Au Rfdg Domestic Wtr Proj Ser D B; Orange Cnty Calif Cmnty Facs D Tax No 02-1-
Ladera Ranch-Ser A; Oxnard Calif Fing Auth Wtr Rev Ambac Insd Book Entry; Oxnard Calif 
Impt Bd Act 1915 Assmt Dist No 01-1~Rice Ave Bo; Porterville CalifCtfs Partn C Swr Sys 
Refing Proj Ambac In~ Rancho Cordova CalifCtfs Part Operations Fac Acquisition Pi; 
Redwood City CalifSch Dist Fgic Insd Book Entry; Reedley Calif Pub Fing Auth Wa Book 
Entry Xlca Insd; Rocklin CalifRedev Agy Tax Al Rocklin Redev-A Book Entty 100; 
Sacramento California City Fin Lease Rev Cal Epa Bldg Ser A A; Sacramento Calif City Fing 
Aut Rev Cal Epa Bldg-Ser A Ambac I; San Francisco Calif City & Cnt Affordable Hsg Mbia 
Insd Book; San Francisco Calif City & Cnt Commn Inti Amt Rev Rfdg-Secon; San Francisco 
Calif City & Cnt Pkg Meter Fgic Insd Book E; San Joaquin Cnty California Cm Dist Spl Tax 
Delta Farms Rec1a; San Jose Calif Redev Agy Tax A Merged Area Redev Proj Book En; San 
Mateo Cnty California It P Auth Lease Rev Rfdg Cap Projs; Tustin California Uni Sch Dist 
Cmnty Facs Dist #88-1 Fsa Book; Y S Sch Facs Fing Auth Calif S Chula Vista Elem Sch Mbia 
Ins. 
As of November 30, 2008, this trust fund also had money in the following money market fund: 
Ca Daily Tax Free Inc Fnd-Cl.A. 

As of November 30, 2008, this trust fund held a TD Ameritrade Brokerage Account, with the 
following investment in a publicly traded company: Harmonic Drive Systems Inc. 

As of November 30, 2008, this trust fund also held a real estate investment interest in two 
California apartment buildings: (1) Mulbeny Terrace Apts. 14480 Mulberry Dr. Whittier. CA 
90605, and (2) Studebaker Manor Apartments, 13000 Studebaker Rd., Norwalk. CA, 90650. 

Note 17 

Tndependent Television Service - Income from spouse's part-time consulting position for ITVS 
as the Director of the Independent Digital Distribution Lab, a joint project of ITVS and PBS 
focusing on the online distribution of certain public television programs. 
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P. Michele Ellison 
Acting General Counsel and 

Designated Agency Ethics Official 
Federal Communications Commission 
445 12th Street, SW 
Washington, DC 20554 

Dear Ms. Ellison: 
March 25, 2009 

The purpose of this letter is to describe the steps that I will take to avoid any 
actual or apparent conflict of interest in the event that I am confinned for the position of 
Member, Federal Communications Commission (FCC or Commission). 

As required by 18 U.S.C. § 208(a), I will not participate personally and 
substantially in any particular matter in which I know that I have a financial interest or in 
which I know that a person whose interests are imputed to me has a financial interest, if 
the particular matter has a direct and predictable effect on that interest, unless I first 
obtain a written waiver, pursuant to 18 U.s.C. § 208(bXl), or qualify for a regulatory 
exemption, pursuant to 18 U.S.C. § 208(b)(2). I understand that the interests of the 
following persons are imputed to me: my spouse and minor children; any general partner 
of a partnership in which I am a limited or generaI partner; any organization in which I 
serve as officer, director, trustee, general partner or employee; and any person or 
organization with which I am negotiating or have an arrangement concerning prospective 
employment 

As required by Section4(b) of the Communications Act,47 U.S.C. § 154(b), I 
will not knowingly hold a financial interest in any entity that has a significant interest in 
activities that are the subject of regulation by the Commission. Nor willI hold any 
official relation to any entity significantly regulated by the Commission. 

Within 90 days of my confirmation, I will divest my interests in Longacre Capital 
Partners (QP), L.P., 13 Partners Private Equity, L.P, and Bandwith.com. With regard to 
all of these entities, I will not participate personally and substantially in any particular 
matter that has a direct and predictable effect on the financial interests of the entity until I 
have divested it, unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1), 
or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). I understand 
that the regulatory exemptions set forth in 5 CPR §§ 2640.201-2640.203 do not apply to 
financial interests in entities significantly regulated by the Commission. 

I have disclosed in my financial disclosure report a financial interest in Longacre 
Special Equities Fund, L.P. However,the manager of this fund declined to provide me 
with sufficient information to enable me to fully disclose the fund's underlying assets in 



• 
" 

my financial disclosure report. Therefore, I will divest my financial interest in Longacre 
Special Equities Fund, L.P., within 90 days of my confirmation. Until I have divested 
this interest, I will not participate personally and substantially in any particular matter in 
which, to my knowledge, I have a financial interest, if the particular matter ~ a direct 
and predictable effect on the fmancial interests of Longacre Special Equities FWld, L.P., 
or its Wlderlying assets, Wlless I first obtain a written waiver, pursuant to 18 U.S.C. 
§ 208(b)(1), or quality for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). 

Within 90 days of my confirmation, my spouse will divest her interest in 
Citigroup Global Markets Holdings Principal- Protected Equity Linked Notes Nasdaq-
100 Index. Until she has divested this interest, I will not participate personally and 
substantially in any particular matter that has a direct and predictable effect on the ability 
or willingness of the issuer to honor its contractual obligation or that has a direct and 
predictable effect on any financial interest listed on the Nasdaq-I 00 Index, Wlless I first 
obtain a written waiver, purSlIllllt to 18 U.S.C. § 208(bXI), or qualifY for a regulatory 
exemption, pursuant to 18 U.S.C. § 208(b)(2). 

Upon confirmation, I will resign from my positions with the following entities: 
Thummit; LaWlchbox Digital; Rock Creek Ventures; Brennan Center for Justice; 
Common Sense Media; The Motley Fool; Web.com; Bandwidth.com; General Atlantic; 
Fora-tv; Hillcrest Labs; Rearden Commerce; Viewpoints Network; the Alan 
Genachowski 2007 Insurance Trust; the Genachowski Family Insurance Trust; and the 
SGLI Coral Trust. For a period of one year after my resignation from each of these 
entities, I will not participate personally and substantially in any particular matter 
involving specific parties in which Common Sense Media or Bandwidth.com is a party or 
represents a party, Wlless I am first authorized to participate, pursuant to 5 C.F.R. § 
2635.502(d). 

I will retain my position as Co-Trustee of the Julius Genachowski Insurance 
Trust. During the period of my appointment as a Member of the Federal 
Communications Commission, I will not receive any fees for services that I provide as a 
Co-Trustee of this trust. I will not participate personally and substantially in any 
particular matter that has a direct and predictable effect on the financial interests of this 
trust, Wlless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(l), or qualifY 
for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). . 

So long as I rely on a de minimis exemption Wlder 5 C.F.R. § 2640.202 with 
regard to my spouse's financial interest in ·Google, Inc., I will monitor the value of that 
interest. If the aggregate value of that interest increases and exceeds the de minimis 
threshold, I will not participate in any particular matter with a direct and predictable 
effect on that interest, Wlless I first obtain a written waiver Wlder 18 U.S.C. § 208(b)(1). 

. My spouse provides services on a part-time basis, for compensation, for JWM 
Productions and Independent Television Services. As part of her part-time work for 
Independent Television Services, she works with PBS as a result of an arrangement 
between PBS and Independent Television Services. I will not participate personally and 
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substantiatIy in any particular matter that has a direct and predictable effect on my 
spouse's employment or compensation. I also will not participaUl personally and 
substantially in any particular matters involving specific parties in which JWM 

; Productions, Jndqiendent Television Services, or PBS is or represents a party, unless J 
, am first authorized to participate, pursuant to 5 CPR § 2635.502(d). 

, 
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Funds that do not qualify under the 

"safe harbor" mutual fund exemption 

from disclosure rule include: 

(1) most IRAs; 

(2) funds that issue regular reports where the judge knows 

or should know the stocks in his portfolio; 

(3) funds with notoriously public activity (e.g.,  T. Rowe 

Price and Fidelity pre-IPO Facebook investing); 

(4) undisclosed purchases of "dark" instruments which 

conceal activity subject to transparency laws; 

(5) law firm 401(k) retirement accounts; 

(6) funds where stocks are held in the judge's (or spouse) 

name —"even one share"; and  

(7) funds where there is an appearance of impropriety. 

 

Sources: 

Guide to Judiciary Policy, Ethics & Judicial Conduct, Vol. 2B, Ch. 2, see esp. 

Section 106, U.S. Courts , United States Department of Justice 

<http://www.uscourts.gov/uscourts/RulesAndPolicies/conduct/Vol02B-

Ch02.pdf>;  

See also 

<https://docs.google.com/file/d/0B2SfG2nEsMfqSVQ4dFUyWGNHS0E/edit> 

and <http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-

02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-

Published-Advisory-Opinions-acesssed-Jan>. 

http://online.wsj.com/news/articles/SB10001424052748704495004576264730149910442
http://online.wsj.com/news/articles/SB10001424052748704495004576264730149910442
http://www.bloomberg.com/news/2011-06-01/fidelity-s-danoff-bets-on-facebook-zynga.html
http://www.uscourts.gov/uscourts/RulesAndPolicies/conduct/Vol02B-Ch02.pdf
http://www.uscourts.gov/uscourts/RulesAndPolicies/conduct/Vol02B-Ch02.pdf
https://docs.google.com/file/d/0B2SfG2nEsMfqSVQ4dFUyWGNHS0E/edit
http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-Published-Advisory-Opinions-acesssed-Jan
http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-Published-Advisory-Opinions-acesssed-Jan
http://www.scribd.com/doc/199638078/Guide-to-Judiciary-Policy-Vol-02-Ethics-and-Judicial-Conduct-Part-B-Ethics-Advisory-Opinions-Ch-02-Published-Advisory-Opinions-acesssed-Jan


Fidelity Invests $74 Million in Facebook & $82 Million in Zynga | BostInno

http://bostinno.streetwise.co/2011/06/02/fidelity-invests-74-million-facebook-82-million-in-zynga/[6/12/2013 10:59:48 AM]

Business

Fidelity Invests $74 Million in Facebook & $82 Million in Zynga
Gregory Gomer Jun 2nd 2011 at 2:31 pm 
Facebook, Zynga, Fidelity 

According to the Boston Globe this morning, Fidelity
Investments made a few large investments in social media
during the first quarter of this year. It is reported that
William Danoff, the manager of Fidelity's Contrafund - it's
biggest and very popular fund - has invested $74 million in
Facebook Class B common shares and $82 million in Zynga

convertible preferred stock. Danoff has managed the $80 billion Fidelity Contrafund since September
1990.

In the article, "Vincent Loporchio, a spokesman for Fidelity, said more than 30 of its funds held Facebook
shares as of April 30. No fund had more than 0.15 percent of its assets invested in Facebook, said
Loporchio, who declined to comment further."

This is certainly no surprise as large funds have been dying to get their hands on the red hot shares of
these social media companies, but it does mark a scary trend.

These secondary markets are not regulated at all by the SEC, and most funds have avoided these
privately traded stocks for years. These markets can be extremely volatile and guess what is going to the
be first to crash, once this said "bubble" we are in either pops or deflates?

I certainly like this move, historically these markets have proven to be extremely valuable leading up to
the company's IPO's but again can be very risky. The fund also has a $5.3 billion stake in Apple Inc. and
$3.8 billion in Google Inc.

Having that said, being a Fidelity alum I have money in the Contrafund and dig the investment.
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Bloomberg 

Fidelity's Danoff Bets on Facebook, Zynga 
8yMilesWeiss-Jun 1, 2011 

William Danoff, the manager of Fidelity Investment's largest stock fund, established a toehold in the 

social-networking industry during the first quarter by acquiring shares of Facebook Inc. and Zynga 

Inc. 

Danoffs Fidelity Contrafund invested $74 million in Facebook Class B common shares and $82 

million in Zynga convertible preferred stock, according to a quarterly report the fund filed yesterday 

with the U.S. Securities and Exchange Commission. Danoff, 50, has managed the $80 billion Fidelity 

Contrafund since September 1990. 

Fidelity and rivals T. Rowe Price Group Inc. and Capital Group Cos. are snapping up stakes in social­

networking companies before they go public, after the mutual-fund industry avoided privately traded 

stocks for years. Boston-based Fidelity and Baltimore's T. Rowe Price may recognize an opportunity 

as a growing percentage of clients access their fund holdings through Facebook, said Geoff Bobroff, a 

fund consultant in East Greenwich, Rhode Island. 

"Weare seeing m ore of these fund com panies em brace and adopt social media as som ething they are 

providing to their shareholders," Bobroff said today in an interview. "It's somewhat logical they would 

think there is value." 

Vincent Loporchio, a spokesman for Fidelity, said more than 30 of its funds held Facebook shares as 

of April 30. No fund had more than 0.15 percent of its assets invested in Facebook, according to 

Loporchio, who declined to comment further. 

T. Rowe, American 

T. Rowe Price reported in April that 19 of its mutual funds invested at least $191 million during the 

first quarter in Facebook, the Palo Alto, California-based owner of the world's most popular social­

networking website. American Funds Growth Fund of America, a $168 billion stock fund overseen by 

Los Angeles-based Capital Group, invested $66.5 million on Feb. 18 in Zynga, the largest maker of 

games on Facebook, according to an April 29 filing. 

Fidelity Contrafund (FCNTX) averaged annual gains of 7 percent over the past 10 years to beat 99 
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percent of its large-capitalization growth stock peers, according to Chicago-based research firm 

Morningstar Inc. 

Danoffs fund aims to invest in stocks whose value hasn't been fully recognized by the public. At the 

end of last year, it had about 33 percent of net assets in information technology shares, including a 

$5.3 billion stake in Apple Inc. (AAPL) and $3.8 billion in Google Inc. 

The fund acquired 2.97 million Facebook shares during the first quarter for about $25 each, the same 

price T. Rowe Price reported paying, according to yesterday's filing. Facebook in January said it had 

raised $1.5 billion from investors led by Goldman Sachs Group Inc. (GS), placing a $50 billion 

valuation on the closely held business at the time. 

Convertible Preferred Shares 

Fidelity Contrafund also bought its Zynga convertible preferred stock on Feb. 18, according to 

yesterday's filing. Zynga held talks in February with T. Rowe Price and Fidelity about selling shares at 

a price that implied the company's market value was close to $10 billion, two people familiar with the 

situation said at the time. 

Facebook and Zynga last year laid the groundwork for initial public offerings by im posing fees on 

employees who sell their shares. Zynga may file for an IPO by the end of June, a person familiar with 

the plans said last week. 

To contact the reporter on this story: Miles Weiss in Washington at mweiss@bloomberg.net 

To contact the editor responsible for this story: Christian Baumgaertel at 

cba umgaertel@bloomberg.net 

®2014 BLOOMBERG L.P. ALL RIGHTS RESERVED. 
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Mutual Funds and Taxes 
Distributions from mutual funds occur for several different reasons and are subject to differing tax rates. Many mutual funds 

bundle most of their payouts into single, net distributions at the end of each year. 

Whenever a mutual fund company passes earnings and other payouts to shareholders, it's known as a distribution. The major distribution for most 

funds comes at the end of each year, when net amounts are calculated-capital gains and other earnings minus the expenses of running the funds. 

It's up to you to report mutual fund transactions on your tax return, as well as pay the appropriate taxes on each type of fund income. 

Distributions and your taxes 

IT S ares in a taxable account, you are required to pay taxes on mutual fun IS 

whether the distributions are paid out in cash or reinvested in additional shares. The funds report 
Mutual funds in retirement and 
college savings accounts 

istributions to shareholders on IRS Form l099-DIV after the end of each calendar year. 

For any time during the year you bought or sold shares in a mutual fund, you must report the 
transaction on your tax return and pay tax on any gains and dividends. Additionally, as an owner of the 

shares in the fund, you must report and potentially pay taxes on transactions conducted by the fund, 
that is, whenever the fund sells securities. 

Certain accounts, such as individual 
retirement and college savings 

accounts, are tax-advantaged. If you 
have mutual funds in these types of 
accounts,you pay taxes only when 
earnings or pre-tax contributions are 

withdrawn. This information will 
usually be reported on Form l099-R. 

If you move between mutual funds at the same company, it may not feel like you received your money 
back and then reinvested it; however, the transactions are treated like any other sales and purchases, 

and so you must report them and pay taxes on any gains. 

For federal tax purposes, ordinary income is generally taxed at higher rates than qualified dividends 
and long-term capital gains. The chart below illustrates how each type of mutual fund income is taxed. 

Type of 

distribution 

Long-term capital 

gains 

Short-term capital 

gains 

Qualified dividends 

Definition 

Net gains from the sale of shares held for more than one year; may 

include some distributions received from investments held by the 
fund 

Net gains from the sale of shares held for one year or less 

Dividends from common stock of domestic corporations and 

qualifying foreign corporations 

Federal income tax treatment 

Subject to the capital gains rates, usually lower than 

the ordinary income tax rates 

May be treated as ordinary dividends, thus taxable at 

ordinary income tax rates 

Normally taxed as long-term capital gains (subject to 

certain holding period and hedging restrictions) 

Ordinary or 
non-qualified 

dividends 

Investment income earned by the fund from interest and Taxable at ordinary income tax rates 
non-qualified dividends minus expenses; often used as a blanket term 

that includes all taxable income except long-term capital gains. 

Tax-exempt interest Some or all interest on certain bonds, usually state or local municipal 
bonds, designated as tax-exempt 

Taxable interest Interest on fixed-income securities 

Federal interest Interest on federal debt instruments 

Not taxable for federal tax purposes; may be subject 

to state and/or local taxes, depending on your 
resident state and the type of bonds purchased 

Taxable at ordinary income tax rates 

Taxable at ordinary federal income tax rates, but 

exempt from state income tax 

Required 
distributions 

Non-investment income required to be distributed by the fund (such Taxed as ordinary income 

as foreign currency gains that are taxed as ordinary income when 

distributed) 

Return of capital A portion of your invested principal returned to you Nottaxable 

When there is no distribution 
If a mutual fund does not have any capital gains, dividends, or other payouts, no distribution may occur. 

There may also be a non-taxable distribution. Shareholders will not be required to pay taxes if the fund 
"My funds are doing great-I must 
owe a lot in taxes." 
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Source: Fidelity® Disciplined Equity Fund (FDEQX) Annual Report, October 31, 2013, p. 5 
<http://fundresearch.fidelity.com/mutual-funds/summary/316066208>. 
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Fidelity® 

Disciplined Equity 

Fund 

Annual Report  

October 31, 2013 

 

Management's Discussion of Fund Performance 

Market Recap: The bull run in U.S. stocks settled into a fifth year, as equity benchmarks ripped 
through records during the 12 months ending October 31, 2013, despite volatility at either end of 
the period. Advances were fueled by strengthening U.S. economic data, as well as generally 
improving economies and accommodative monetary policies worldwide. The broad S&P 500® 
Index set a series of new highs in rising 27.18% for the period, while the blue-chip Dow Jones 

S.E.C. Chairman Mary L. Schapiro was invested 

in this Fidelity Fund before Jan. 12, 2009. 
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Industrial AverageSM also hit major milestones en route to a 21.82% gain. The Nasdaq Composite 
Index® had an even hotter run, up 33.54% amid a resurgence in growth-oriented stocks. Markets 
slipped on early-period anxiety around the U.S. presidential election and federal debt-ceiling 
deadline, but quickly rebounded, steadily rising through late May. News that the U.S. Federal 
Reserve was considering tapering its stimulative bond-buying program kept stocks in flux over 
the summer. By September, the Fed had put aside any imminent tapering, but markets remained 
skittish over a potential U.S. military strike in Syria and, later, a U.S. budget impasse that briefly 
shuttered government in October. Resolution of these issues saw markets homing in on all-time 
peaks at period end. Elsewhere, non-U.S. developed-markets equities continued to rebound, with 
the MSCI® EAFE® Index adding 27.02%.  

Comments from Keith Quinton and Alex Devereaux, who joined Quinton as Co-Portfolio 

Manager of Fidelity® Disciplined Equity Fund on January 1, 2013: For the year, the fund's 
Retail Class shares returned 30.80%, solidly outperforming the S&P 500®. Both our quant and 
fundamental research models fared well, with value stocks leading the way and market 
momentum adding a nice boost. Beginning in January, we made some beneficial changes to the 
portfolio, paring its total number of holdings, shrinking the fund's international exposure to 
reduce country and currency risk, and tightening the degree of our stock overweightings against 
the index, while adding some flexibility around sector weightings. The fund's top relative 
contributor was an out-of-benchmark stake in social media leader Facebook.1 Stock picks in 
consumer staples helped, especially a sizable overweighting in food & staples retailer Kroger, 
and a stake in alcohol distributor Constellation Brands, which we sold by period end. 
Conversely, results were crimped by weak stock picking in diversified financial services, 
including poor timing in Bank of America and credit card company Discover Financial Services. 
The fund also was hurt by a small cash position.  

 

Note to shareholders: On January 1, 2014, Alex Devereaux will become sole Portfolio Manager 
of the fund.  

The views expressed above reflect those of the portfolio manager(s) only through the end of the 

period as stated on the cover of this report and do not necessarily represent the views of Fidelity 

or any other person in the Fidelity organization. Any such views are subject to change at any 

time based upon market or other conditions and Fidelity disclaims any responsibility to update 

such views. These views may not be relied on as investment advice and, because investment 

decisions for a Fidelity fund are based on numerous factors, may not be relied on as an 

indication of trading intent on behalf of any Fidelity fund.  

The following page is a snapshot of the official PDF— Fidelity® Disciplined Equity Fund 
(FDEQX) Annual Report, October 31, 2013, p. 5. (Note: We have re-rendered the page and re-
OCR-ed it [Optical Character Recognition] so that it is now fully searchable.) 
                                                           
1
 This disclosure about Facebook, while it appears on the official Fidelity PDF file, has been scrambled and 

rendered unsearchable. The source of this cut and paste text is the Fidelity online site at 
http://fundresearch.fidelity.com/prospectus/funds-retail with the text rendered as HTML. However, this text is 
displayed as a database insertion that maintains this text out of the cloud and inaccessible to direct public 
searches. One would have to go specifically looking inside this particular report, as we have done, to find the 
reference to Facebook. This is a clever way to mask references to Facebook, or any other stock for that matter, 
from public searches. This reference is masked about as well as it can be and still be a legal public disclosure. 

S.E.C. Chairman Mary L. Schapiro was invested in 

this Fidelity Fund before Jan. 12, 2009. 

http://fundresearch.fidelity.com/prospectus/funds-retail


Source: Fidelity® Disciplined Equity Fund (FDEQX) Annual Report, October 31, 2013, p. 5. 

Management's Discussion of Fund 
Performance 

Market Recap: The bull run in U.S. stocks settled into a fifth year, as equity benchmarks 
ripped through records during the 12 months ending October 31, 2013, despite volatility at 
either end of the period. Advances were fueled by strengthening U.S. economic data, as 
well as generally improving economies and accommodative monetary policies worldwide. 
The broad S&P 500® Index set a series of new highs in rising 27.18% for the period, while 
the blue-chip Dow Jones Industrial AverageSM also hit major milestones en route to a 
21.82% gain. The Nasdaq Composite Index® had an even hotter run, up 33.54% amid a 
resurgence in growth-oriented stocks. Markets slipped on early-period anxiety around the 
U.S. presidential election and federal debt-ceiling deadline, but quickly rebounded, steadily 
rising through late May. News that the U.S. Federal Reserve was considering tapering its 
stimulative bond-buying program kept stocks in flux over the summer. By September, the 
Fed had put aside any imminent tapering, but markets remained skittish over a potential 
U.S. military strike in Syria and, later, a U.S. budget impasse that briefly shuttered govern­
ment in October. Resolution of these issues saw markets homing in on all-time peaks at 
period end. Elsewhere, non-U.S. developed-markets equities continued to rebound, with the 
MSCI® EAFE® Index adding 27.02%. 

Comments from Keith Quinton and Alex Devereaux, who joined Quinton as 
Co-Portfolio Manager of Fidelity® Disciplined Equity Fund on January 1, 
2013: For the year, the fund's Retail Class shares returned 30.80%, solidly outperforming 
the S&P 500®. Both our quant and fundamental research models fared well, with value 
stocks leading the way and market momentum adding a nice boost. Beginning in January, 
we made some beneficial changes to the portfolio, paring its total number of holdings, 
shrinking the fund's international exposure to reduce country and currency risk, and 
ti htenin the de ree of our stock overwei htin s a ainst the index while addin some 
flexibility around sector weightings. The fund's top relative contributor was an out-of­
benchmark stake in social media leader Facebook. Stock icks in consumer sta les hel ed 
especially a sizable overweighting in food & staples retailer Kroger, and a stake in alcohol 
distributor Constellation Brands, which we sold by period end. Conversely, results were 
crimped by weak stock picking in diversified financial services, including poor timing in 
Bank of America and credit card company Discover Financial Services. The fund also was 
hurt by a small cash position. 

Note to shareholders: On January 1, 2014, Alex Devereaux will become sole Portfolio 
Manager of the fund. 

The views expressed above rrjlect tlwse of the portfolio manager(s) only through the end of 
the period as stated on the cover of this report and do not necessarily represent the views 
of Fidelity or any other person in the Fidelity organization. Any such views are subject to 
change at any time based upon market or other conditions and Fidelity disclaims any 
responsihility to update such views. These views may not be relied on as investment ad1lice 
and, because investment decisions for a Fidelity fund are based on numerous factors, 
may not be relied on as an indication of trading intent on behalf of any Fidelity fund. 
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Source: Fidelity® Disciplined Equity Fund (FDEQX) Annual Report, October 31, 2013, p. 5 
<http://fundresearch.fidelity.com/mutual-funds/summary/316066208>. 

Fidelity® Disciplined Equity Fund 

Annual Report, October 31, 2013 
The following excerpts show the direct conflicts of interest regarding Facebook 

for any judge or government official who has invested in this fund.  

1. JPMorgan is one of Facebook’s investment bankers. 

2. IBM sold Facebook 750 patents during the pendency of the Leader v. Facebook patent 

infringement trial. Further, US Patent Office Director, David J. Kappos, is former chief 

intellectual property counsel for IBM, and is therefore conflicted regarding matters related to 

Leader Technologies and Facebook. 

3. Microsoft is one of Facebook’s largest shareholders. 

 

 

 
 

 

Report also available at: http://www.scribd.com/doc/199687410/Fidelity-Disciplined-Equity-Fund-

FDEQX-Annual-Report-October-31-2013 
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related to the 
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		No.		Holding (alpha)		Facebook Dark Pools Fund		Value Undisclosed		J - $0-15,000		K - $15,001-50,000		L - $50,001-100,000		M - $100,001-250,000		N - $250,001-500,000		O - $500,001-1,000,000		P1 - $1,000,001-5,000,000		P2 - $5,000,000-25,000,000		P3 - 425,000,001-50,000,000		P4 - 450,000,000+		Subtotal ($)

		1		13 Partners Private Equity, Fund (Note 14) - Brockway Moran & Partners Fund III L.P.)				1						100,000																100,000

		2		13 Partners Private Equity, Fund (Note 14) - Carousel Capital Partners III L.P.				1																						-

		3		13 Partners Private Equity, Fund (Note 14) - Dune Real Estate Fund, LP				1																						-

		4		13 Partners Private Equity, Fund (Note 14) - Edgewater Growth Capital Partners II L.P.				1																						-

		5		13 Partners Private Equity, Fund (Note 14) - Flexpoint Fund L.P.				1																						-

		6		13 Partners Private Equity, Fund (Note 14) - Francisco Partners II L.P.				1																						-

		7		13 Partners Private Equity, Fund (Note 14) - KPS Special Situations Fund III LP				1																						-

		8		13 Partners Private Equity, Fund (Note 14) - Madison Dearborn Capital Partners V				1																						-

		9		13 Partners Private Equity, Fund (Note 14) - OCM/GFI Power Opportunities Fund II L.P.				1																						-

		10		13 Partners Private Equity, Fund (Note 14) - Patron Capital L.P., III				1																						-

		11		13 Partners Private Equity, Fund (Note 14) - Quadrangle Capital Partners II L.P.				1																						-

		12		13 Partners Private Equity, Fund (Note 14) - Rutland Fund II L.P., Sageview Capital Partners (A) L.P.				1																						-

		13		13 Partners Private Equity, Fund (Note 14) - SCF-VI L.P.				1																						-

		14		13 Partners Private Equity, Fund (Note 14) - Summit Partners Private Equity VII L.P.				1																						-

		15		13 Partners Private Equity, Fund (Note 14) - Summit Partners Venture Capital II L.P.				1																						-

		16		13 Partners Private Equity, Fund (Note 14) - TDR Capital II Associates L.P.				1																						-

		17		13 Partners Private Equity, Fund (Note 14) - Trident IV, L.P.				1																						-

		18		13 Partners Private Equity, Fund (Note 14) - Walton Street Real Estate Fund V L.P.				1																						-

		19		13 Partners Private Equity, Fund (Note 14) - Wynnchurch Capital Partners II, L.P.				1																						-

		20		3154 Highland Pl, N.W. Washington, DC 20008, mortgage on rental property																		5,000,000								5,000,000

		21		529 DC -Spouse, Owner, Dependent child, Beneficiary ($) (Note 15) - Calvert Capital Accumulation				1																						-

		22		529 DC -Spouse, Owner, Dependent child, Beneficiary ($) (Note 15) - Calvert Small Cap Value				1																						-

		23		529 DC -Spouse, Owner, Dependent child, Beneficiary ($) (Note 15) - Calvert Social Index Fund				1				50,000																		50,000

		24		529 DC -Spouse, Owner, Dependent child, Beneficiary ($) (Note 15) - Calvert World values FD INC				1																						-

		25		529 DC -Spouse, Owner, Dependent child, Beneficiary ($) (Note 15) - CSIF Bond Portfolio				1																						-

		26		Allen Arbitrage L.P.														500,000												500,000

		27		Alliance Bernstein High Income Class C						15,000																				15,000

		28		Alltel				1		5,000																				5,000

		29		Amber Trust II S.C.A.																1,000,000										1,000,000

		30		AOL (S) (compensation for writing services)				1																						-

		31		Bandwidth.com options, 62,000 options - strike price $12.88 - expiry date 5/15/2016				1																						-

		32		Bandwidth.com, a business communications provider located in Cary, NC												130,000														130,000

		33		Barclays PLC						15,000																				15,000

		34		Beartooth Capital, an agricultural and ranch property real estate fund based in Bozeman, MT								50,000																		50,000

		35		Brookfield Asset Management Inc.				1		2,500																				2,500

		36		CA Intermediate Treasury Index - Father-in-law, Owner, Dependent child, Beneficiary (Note 5)								50,000																		50,000

		37		CA Intermediate Treasury Index - Father-in-law, Owner, Dependent child, Beneficiary (Note 6)								50,000																		50,000

		38		CA International Index - Father-in-law, Owner, Dependent child, Beneficiary (Note 5)								50,000																		50,000

		39		CA International Index - Father-in-law, Owner, Dependent child, Beneficiary (Note 6)								50,000																		50,000

		40		CA Total Index Fund  - 529 DC - Father-in-law, Owner, Dependent child, Beneficiary (Note 5)								50,000																		50,000

		41		CA Total Index Fund  - 529 DC - Father-in-law, Owner, Dependent child, Beneficiary (Note 6)								50,000																		50,000

		42		Calvert - CSIF Bond Portfolio - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 2)						15,000																				15,000

		43		Calvert Capital Accululation - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 2)						15,000																				15,000

		44		Calvert Equity Fund - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 1)						15,000																				15,000

		45		Calvert Social Index Fund - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 2)						15,000																				15,000

		46		Calvert World values FD INC - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 2)						15,000																				15,000

		47		Caravel Fund Onshore L.P.								50,000																		50,000

		48		CB Richard Ellis Group, Inc.								15,000																		15,000

		49		Chase Bank Account 1		1										250,000														250,000

		50		Chase Bank Account 2		1				15,000																				15,000

		51		Chase Bank Account 3		1						50,000																		50,000

		52		Chase Bank Cash Account						15,000																				15,000

		53		Chevy Chase Bank Account 1								50,000																		50,000

		54		Chevy Chase Bank Account 2								50,000																		50,000

		55		Citibank account 1 (S)												250,000														250,000

		56		Citigroup Global Markets Holdings Principal Protected Equity Linked Notes Nasdaq 100 index								50,000																		50,000

		57		Citizens Bank (Sale Escrow Cash)												250,000														250,000

		58		Clarn Partners, LLC						15,000																				15,000

		59		DCT Industrial Trust Inc.								15,000																		15,000

		60		Deutsche Bank escrow account from sale of Socialmedian						15,000																				15,000

		61		DFJ Element, L.P.												250,000														250,000

		62		Diversified Mortgage Co.				1		15,000																				15,000

		63		Dreyfus Municipal Money Market Account								50,000																		50,000

		64		Escrow Account (Property Sale)				1																						-

		65		E-Trade Cash								50,000																		50,000

		66		Etrade savings acocunt 1 (S)										100,000																100,000

		67		Expedia										100,000																100,000

		68		Fidelity Cash Reserves		1				15,000																				15,000

		69		Fidelity Cash Reserves		1				15,000																				15,000

		70		Fidelity Cash Reserves		1				15,000																				15,000

		71		Fidelity Diversified International		1						50,000																		50,000

		72		Fidelity Dividend Growth		1						50,000																		50,000

		73		Fidelity Investment Grade Bond		1						50,000																		50,000

		74		Fidelity Spartan Total Market Index Fund		1				15,000																				15,000

		75		Fidelity Spartan Total Market Index Investor Fund		1				15,000																				15,000

		76		Fidelity Spartan Total Market Index Investor Fund		1						50,000																		50,000

		77		Fidelity Spartan Total Market Index Investor Fund		1				15,000																				15,000

		78		Fidelity Strategic Income		1				15,000																				15,000

		79		Ford Motor Credit Notes				1				50,000																		50,000

		80		Forest City				1				50,000																		50,000

		81		General Atlantic, Advisor Fees												200,000														200,000

		82		General Atlantic, Coinvestment (Note 7) - AKOA (San.Fran. online advertising)				1																						-

		83		General Atlantic, Coinvestment (Note 7) - BM&F Bovespa				1										500,000												500,000

		84		General Atlantic, Coinvestment (Note 7) - Dice Holdings, Inc.				1																						-

		85		General Atlantic, Coinvestment (Note 7) - Emdeon Business Services (healthcare transactions, Nash. TN)				1																						-

		86		General Atlantic, Coinvestment (Note 7) - Gavilon (Ag and energy, Omaha, Neb.)				1																						-

		87		General Atlantic, Coinvestment (Note 7) - GETCO (electronic trading, Chicago, IL)				1																						-

		88		General Atlantic, Coinvestment (Note 7) - Gevity HR Inc.				1																						-

		89		General Atlantic, Coinvestment (Note 7) - IBS Software Services (travel, logistics, Trivandrum, India)				1																						-

		90		General Atlantic, Coinvestment (Note 7) - Infotech Enterprises				1																						-

		91		General Atlantic, Coinvestment (Note 7) - Jubilant Organosys				1																						-

		92		General Atlantic, Coinvestment (Note 7) - Mercado Libre, NetI				1																						-

		93		General Atlantic, Coinvestment (Note 7) - Mstar Semiconductor Inc. (Trivandrum, India)				1																						-

		94		General Atlantic, Coinvestment (Note 7) - Network Solutions (domains, Herndon, VA)				1																						-

		95		General Atlantic, Coinvestment (Note 7) - NSE (national stock of exchange of India, Mumbai)				1																						-

		96		General Atlantic, Coinvestment (Note 7) - Qualicorp (insurance, San. Fran, CA)				1																						-

		97		General Atlantic, Coinvestment (Note 7) - ServiceSource (global outsourcing, San Fran. CA)				1																						-

		98		General Atlantic, Coinvestment (Note 7) - Trow Global, Inc. (engineering and consulting, Brampton, Canada)				1																						-

		99		General Atlantic, Coinvestment (Note 7) - UEPS Technologies, Inc.				1																						-

		100		General Atlantic, Coinvestment (Note 7) - WagnerStibbe (medical lab, Gottingen, Germany)				1																						-

		101		General Atlantic, Coinvestment (Note 7) - Wuxi Pharma Tec				1																						-

		102		General Atlantic, Coinvestment (Note 7) - Zhong Sheng Group (autodealer, Dailan, China)				1																						-

		103		GlobalCollect (epayment, Hoofddorp, Netherlans)																										-

		104		Goldman Sachs Group Inc.		1				15,000																				15,000

		105		Google						15,000																				15,000

		106		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Bay Area Govt Assn California Tax Alloc Cal Redev Agy Pool A				1								250,000														250,000

		107		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Ca Daily Tax Free Inc Fnd-CLA				1																						-

		108		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Calabasas California Spl Tax Rfdg-Cmnty Facs Dist No 01-1b				1																						-

		109		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - California Health Facs Fing Au Catholic 2005-A Book Entry Mbi				1																						-

		110		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - California Health Facs Fing Au Sutter Health Mbia Insd				1																						-

		111		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - California Mobile Home Pk fin A Union City Tropics Ser A Book				1																						-

		112		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - California St Book Entry 100% Usgv				1																						-

		113		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Carmichael California Wtr Dist Ctfs Partn Mbia Book Entry Ext				1																						-

		114		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Central California Jt Pwrs Hlt Auth Ctfs Partn Cmnty Hosp				1																						-

		115		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Chico California Redev Agy Ta Allo Chico Amended & Merged Redev A				1																						-

		116		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Cucamonga California Cnty Wtr Dist Fgic Insd Book Entry				1																						-

		117		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Duarte California Ctfs Partn R Aca-Cbi Custdl Rcpts Registered				1																						-

		118		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Harmonic Drive Systems Inc.				1																						-

		119		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Inglewood California Redev Agy Tax Sub Lien Ser A-1 Book Entry Am				1																						-

		120		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Irvine Calif Pub Facs & Infras Auth Assmt Rev Ser C Book Entr				1																						-

		121		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Irvine Calif Uni Sch Dist Spl Rfdg Cfd 86-1 Book Entry Ambac				1																						-

		122		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Kern Cnty Calif Ctfs Partn Fire Dept Pris Book Entry Mbia				1																						-

		123		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Lodi Calif Elec Sys Rev Ctfs P Mbia Insd Book Entry				1																						-

		124		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Long Beach Calif Bd Fin Auth L Rfdg Civic Ctr Pi Ser A Book E				1																						-

		125		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Long Beach Calif Bd Fin Auth N Ser A Book Entry Gtd Merrill L				1																						-

		126		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Los Angeles Calif Cmnty Redev Tax Alloc-Hollywood Redev Pj-C				1																						-

		127		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Los Angeles California Wastewt Rfdg Ser A Fgic Insd Book Entr				1																						-

		128		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Los Angeles Cnty California Ct Rfdg Disney Parking Pri Ambac				1																						-

		129		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Modesto Calif Irr Dist Fing Au Rfdg Domestic Wtr Proj Ser D B				1																						-

		130		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Mulberry Terrace Apts. 14480 Mulberry Dr, Whittier, CA 90605				1																						-

		131		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Orange Cnty Calif Cmnty Facs D Tax No 02-1-Ladera Ranch-Ser A				1																						-

		132		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Oxnard Calif Fing Auth Wrt Rev Ambac Insd Book Entry				1																						-

		133		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Oxnard Calif Impt Bd Act 1915 Assmt Dist No 01				1																						-

		134		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Portervill Calif Ctfs Partn C Swr Svs Refing Proj Ambac Insd				1																						-

		135		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Rancho Cordova Calif Ctfs Part Operations Fac Acquisitions Pj				1																						-

		136		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Redwood City Calif Sch Dist Fgic Insd Book Entry				1																						-

		137		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Reedley Calif Pub Fing Auth Wa Book Entry Xlca Insd				1																						-

		138		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Rocklin Calif Redev Agy Tax al Rocklin Redev-A Book Entry 100				1																						-

		139		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Sacrament Calif City Fing Aut Rev Cal Epa Bldg-Ser A Ambac I				1																						-

		140		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Sacramento California City Fin Lease Rev Cal Epa Bldg Ser A A				1																						-

		141		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Fancisco Calif City & Cnf Cnt Commn Intl Arpt Rev Rfdg-Secon				1																						-

		142		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Francisco Calif City & Cnt Affordable Hsg Mbia Insd Book				1																						-

		143		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Francisco Calif City & Cnt Pkg Meter Fgic Insd Book E				1																						-

		144		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Joaquin Cnty California Cm Dist Spl Tax Delta Farms Recla				1																						-

		145		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Jose Calif Redev Agy Tax A Merged Area Redev Proj Book En				1																						-

		146		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - San Mateo Cnty California Jt P Auth Lease Rev Rfdg Cap Projs				1																						-

		147		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Studebaker Manor Apartments, 13000 Studenbaker Rd., Norwalk, CA, 90650				1																						-

		148		Goslins Revocable Exemption Trust - Beneficiary (S) Note 16) - Tustin California Uni Sch Dist Cmnty Facs Dist #88-1 Fsa Book Sch Mbia Ins.				1																						-

		149		HAS Bank Account						15,000																				15,000

		150		HBM, Inc.				1				50,000																		50,000

		151		IAC/InterActive Corp.				1		15,000						100,000														115,000

		152		Impact Film Festival (admin and communicatio services, not disclosed)				1																						-

		153		Independent Television Service (S) (Note 17) (salary not disclosed)				1																						-

		154		India Equity Partners Fund I, LLC										100,000																100,000

		155		Insight Venture Partners VI, L.P. (Note 8) - DataCore Software Solutions (data storage)				1				50,000																		50,000

		156		Insight Venture Partners VI, L.P. (Note 8) - eVestmentAlliance (financial web analytics)				1																						-

		157		Insight Venture Partners VI, L.P. (Note 8) - Football Fanatics (online sport merchandiser)				1																						-

		158		Insight Venture Partners VI, L.P. (Note 8) - GenArts, Inc. (special effects, Cambridge, UK)				1																						-

		159		Insight Venture Partners VI, L.P. (Note 8) - Insight Venture Partners VI, L.P. (Note 8) - HealthcareSource HR, Inc. (HR software for healthcare, Winchester MA)				1																						-

		160		Insight Venture Partners VI, L.P. (Note 8) - Karamloop (web-based eCommerce)				1																						-

		161		Insight Venture Partners VI, L.P. (Note 8) - PHD Technologies (data warehousing, Mt. Arlington, NJ)				1																						-

		162		Insight Venture Partners VI, L.P. (Note 8) - Russian Trading System (Russian stocks and derivatives)				1																						-

		163		Insight Venture Partners VI, L.P. (Note 8) - Syncsort, Inc. (data security, Woodcliff Lake, NJ)				1																						-

		164		Interval Leisure Group, Inc.						15,000																				15,000

		165		IREO Fimd I, Ltd (India Real Estate fund)												250,000														250,000

		166		IREO Fund N, Ltd. (India Real Estate fund)												250,000														250,000

		167		Ishares Cohen & Steers Realty				1								100,000														100,000

		168		iShares Dow Jones U.S. Financial Sector Index Fund						15,000																				15,000

		169		ishares Mortgage REIT				1				50,000																		50,000

		170		ishares TIPS Bond Fund												100,000														100,000

		171		Jana Partners LLC, private investment company located in New York, NY																										-

		172		JP Morgan Chase		1		1		15,000																				15,000

		173		Julius Genachowski Insurance Trust (Note 9)						15,000																				15,000

		174		JWM Productions (S) (film director compensation not disclosed)				1																						-

		175		Key Corp.				1		5,000																				5,000

		176		Level 3				1				50,000																		50,000

		177		Longacre - Special Equities Fund, L.P. (Note 10) - Delta Airlines				1																						-

		178		Longacre - Special Equities Fund, L.P. (Note 10) - Global Power Equipment Group (gas equipment, Tulsa OK)				1																						-

		179		Longacre - Special Equities Fund, L.P. (Note 10) - IAC/InterActive Corp.				1																						-

		180		Longacre - Special Equities Fund, L.P. (Note 10) - Safety Kleen (cleaning products, Plano, TX)				1																						-

		181		Longacre - Special Equities Fund, L.P. (Note 10) - Scripps Network Interactive				1								250,000														250,000

		182		Longacre Capital Partners (QP), L.P.														500,000												500,000

		183		Lookery, an online advertising service located in San Fran, CA										100,000																100,000

		184		Lubrized Corp.				1		2,500																				2,500

		185		Mark Ecko Enterprises, clothing								23,705																		23,705

		186		Massachusetts Mutual Life Insurance Company whole life insurance policy										100,000																100,000

		187		Mindray				1		15,000																				15,000

		188		Money Market Account								50,000																		50,000

		189		MuhlenKemp								50,000																		50,000

		190		Neoflix (S)				1		2,500																				2,500

		191		New Resource Bank Account 1										100,000																100,000

		192		New Resource Bank Account 2														500,000												500,000

		193		New Resource Bank CO												250,000														250,000

		194		New Resource Bank equity stock						201																				201

		195		New Resource Bank options (Note 11)						201																				201

		196		Nuveen High Yield Municipal Bond a										100,000																100,000

		197		NY 529 Portfolio  Mid-Cap Stock Index  - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 3)								50,000																		50,000

		198		NY 529 Portfolio Aggressive Growth - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 3)								50,000																		50,000

		199		NY 529 Portfolio Growth Stock Index  - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 3)								50,000																		50,000

		200		NY 529 Portfolio Moderate Age-Based Option: Growth Portfolio  - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 4)						15,000																				15,000

		201		NY 529 Portfolio Value Stock Index  - 529 DC - Self, Owner, Dependent child, Beneficiary (Note 3)								50,000																		50,000

		202		Pangrowth Energy Trust						15,000																				15,000

		203		Penn West Energy Trust						15,000																				15,000

		204		PIMCO Commodity Real Return Strat D						15,000																				15,000

		205		Polyone Corporation Sr. Note				1		15,000																				15,000

		206		Prince Street Fund LP														500,000												500,000

		207		Ralcorp				1		15,000																				15,000

		208		Rapt, Inc., an advertising software company located in San Francisco, CA								50,000																		50,000

		209		Rearden Commerce options, 30,000 options - strike price $.17567 - expiry date 8/23/17				1																						-

		210		Rebel Industries, LLC																1,000,000										1,000,000

		211		RelianStar Life Insurance Company whole life insurance policy										100,000																100,000

		212		Rock Creek Ventures (Note 12) - Buzzable (online content)				1																						-

		213		Rock Creek Ventures (Note 12) - Exent (clothing, Israel)				1										500,000												500,000

		214		Rock Creek Ventures (Note 12) - Fair Indigo (clothing, Middleton, Wisconsin)				1																						-

		215		Rock Creek Ventures (Note 12) - Gizmoz (digital graphics, Israel)				1																						-

		216		Rock Creek Ventures (Note 12) - Heekya (online content)				1																						-

		217		Rock Creek Ventures (Note 12) - JamLegend (online music games)				1																						-

		218		Rock Creek Ventures (Note 12) - Koofers.com (online academic info)				1																						-

		219		Rock Creek Ventures (Note 12) - LaunchBox Digital (early stage financing)				1																						-

		220		Rock Creek Ventures (Note 12) - Mpowerplayer (mobile games)				1																						-

		221		Rock Creek Ventures (Note 12) - MyGameMug (social networking, US)				1																						-

		222		Rock Creek Ventures (Note 12) - ShareMeme (contact management)				1																						-

		223		Rock Creek Ventures (Note 12) - Track Entertainment (marketing events, New York NY)				1																						-

		224		Rock Creek Ventures (Note 12) - Zadby (online marketing)				1																						-

		225		Roosevelt & Cross Inc. (Municipal Bond Account) - Birmingham Michigan City School District Bond)				1		2,500																				2,500

		226		Roosevelt & Cross Inc. (Municipal Bond Account) - California St. Water Resource Development Bond				1		1,000																				1,000

		227		Roosevelt & Cross Inc. (Municipal Bond Account) - Childrens TR.FD P.R. TOB. Settlement Rev				1		2,500																				2,500

		228		Roosevelt & Cross Inc. (Municipal Bond Account) - Childrens TR.FD Puerto Rico TDB Settlemnt Bond				1		1,000																				1,000

		229		Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Massachusetts - 2000 Series A Bond				1		1,000																				1,000

		230		Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Puerto Rico Bond				1		5,000																				5,000

		231		Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Puerto Rico Bond				1		2,500																				2,500

		232		Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Puerto Rico Bond - Refunding Bond				1		2,500																				2,500

		233		Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Puerto Rico Bond Public Impt Bond				1		2,500																				2,500

		234		Roosevelt & Cross Inc. (Municipal Bond Account) - Commonwealth of Puerto Rico Bond-Series 2008A Bond				1		1,000																				1,000

		235		Roosevelt & Cross Inc. (Municipal Bond Account) - District of Columbia Ballpark Rev Ser B-1 Bond				1		2,500																				2,500

		236		Roosevelt & Cross Inc. (Municipal Bond Account) - District of Columbia Ballpark Rev Ser B-1 FDIC Insured Bond				1		2,500																				2,500

		237		Roosevelt & Cross Inc. (Municipal Bond Account) - Eastchester U.F.S.D., NY - 2006 SERIES B Bond				1		1,000																				1,000

		238		Roosevelt & Cross Inc. (Municipal Bond Account) - Eastchester U.F.S.D., NY - 2006 SERIES B Bond				1		1,000																				1,000

		239		Roosevelt & Cross Inc. (Municipal Bond Account) - Guam Intl Arpt Auth Rev Gen-Ser A Bond				1		1,000																				1,000

		240		Roosevelt & Cross Inc. (Municipal Bond Account) - Illinois State Sales Tax Revenue Bond				1		2,500																				2,500

		241		Roosevelt & Cross Inc. (Municipal Bond Account) - Las Vegas Nevada Convention & Visitors Bond				1		1,000																				1,000

		242		Roosevelt & Cross Inc. (Municipal Bond Account) - Lewiston-Poiar C.S.D., NY "FGIC Insured" Bond				1		2,500																				2,500

		243		Roosevelt & Cross Inc. (Municipal Bond Account) - Massachusetts St. Health & EDL. FACS Authority Bond				1		2,500																				2,500

		244		Roosevelt & Cross Inc. (Municipal Bond Account) - Massachusetts St. HSG FIN AGY HSG REV SER Bond				1		1,000																				1,000

		245		Roosevelt & Cross Inc. (Municipal Bond Account) - Massechusetts Series A Bond				1		1,000																				1,000

		246		Roosevelt & Cross Inc. (Municipal Bond Account) - Massechusetts ST CONS LN-SER B Bond				1		1,000																				1,000

		247		Roosevelt & Cross Inc. (Municipal Bond Account) - Memphis Tennessee SAN SEW REV Bond				1		1,000																				1,000

		248		Roosevelt & Cross Inc. (Municipal Bond Account) - Metropolican Transportation Authority Bond				1		1,000																				1,000

		249		Roosevelt & Cross Inc. (Municipal Bond Account) - Metropolitan Transportation Auth. - Series A Bond				1		2,500																				2,500

		250		Roosevelt & Cross Inc. (Municipal Bond Account) - Nassau Country Interim FIN. AUTH. SER 2004H Bond				1		1,000																				1,000

		251		Roosevelt & Cross Inc. (Municipal Bond Account) - New York Cith Refunding Series-G Bond								50,000																		50,000

		252		Roosevelt & Cross Inc. (Municipal Bond Account) - New York City - Fiscal 2009 - Series A Subseries A-1 - Series E Bond				1		2,500																				2,500

		253		Roosevelt & Cross Inc. (Municipal Bond Account) - New York City - Series C - Subseries C-1 Bond				1		2,500																				2,500

		254		Roosevelt & Cross Inc. (Municipal Bond Account) - New York City General Obligation Bonds Fiscal 2009 Series E Bond								50,000																		50,000

		255		Roosevelt & Cross Inc. (Municipal Bond Account) - New York City General Obligation Bonds Fiscal 2009 Series E Bond				1		2,500		50,000																		52,500

		256		Roosevelt & Cross Inc. (Municipal Bond Account) - New York City Refunding Series-A Bond				1		5,000																				5,000

		257		Roosevelt & Cross Inc. (Municipal Bond Account) - New York City Series-J Bond								50,000																		50,000

		258		Roosevelt & Cross Inc. (Municipal Bond Account) - New York City Transitional Fin Authority Bond								50,000																		50,000

		259		Roosevelt & Cross Inc. (Municipal Bond Account) - New York City Transn Fin Aith ESC Maty Bond				1		2,500																				2,500

		260		Roosevelt & Cross Inc. (Municipal Bond Account) - New York State Dorm Auth. Rev. St Pers Inc bond				1		1,000																				1,000

		261		Roosevelt & Cross Inc. (Municipal Bond Account) - New York State Thruway Auth.-Ser.2001A Bond				1		2,500																				2,500

		262		Roosevelt & Cross Inc. (Municipal Bond Account) - NJ Health Care Facs. Fing. Auth. Rev. Hackensack Univ Med Ctr 2008 Bond				1		1,000																				1,000

		263		Roosevelt & Cross Inc. (Municipal Bond Account) - NJ Health Care FACS. FING. AUTH. SER. 2008 Bond								50,000																		50,000

		264		Roosevelt & Cross Inc. (Municipal Bond Account) - North Babylon Union Free School Dist., NY Bond				1		2,500																				2,500

		265		Roosevelt & Cross Inc. (Municipal Bond Account) - North Babylon UNION Free School District Bond				1		1,000																				1,000

		266		Roosevelt & Cross Inc. (Municipal Bond Account) - NYC Industrial Dev. Agy-Ser.2006A-Pilot Bond								50,000																		50,000

		267		Roosevelt & Cross Inc. (Municipal Bond Account) - NYC Transitional Finace Authority Bldg. Bond				1		1,000																				1,000

		268		Roosevelt & Cross Inc. (Municipal Bond Account) - NYC Transitional Finance Authority - Building Aid Revenue Bonds								50,000																		50,000

		269		Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond				1		1,000																				1,000

		270		Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond				1		1,000																				1,000

		271		Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond				1		2,500																				2,500

		272		Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond				1		2,500																				2,500

		273		Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond				1		2,500																				2,500

		274		Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Dormitory Authority-Secured Hospital Bond				1		1,000																				1,000

		275		Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Loc.Govt.Assistance Corp.Ser..2003A-2 Bond				1		1,000																				1,000

		276		Roosevelt & Cross Inc. (Municipal Bond Account) - NYS Thruway Authority Local Highway Bond				1		2,500																				2,500

		277		Roosevelt & Cross Inc. (Municipal Bond Account) - PR Public Building Authority-Series M-1 Bond				1		2,500																				2,500

		278		Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Commonwealth Infrastructure Fing auth Spl Tax Rev RFDG - Series C Bond				1		1,000		50,000																		51,000

		279		Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Commonwealth Series A General Obligation Public Improvement Bond								50,000																		50,000

		280		Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Comwlth Hwy & Transn Auth Bond				1		5,000																				5,000

		281		Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Comwlth Infrastructure Fing Bond				1		2,500																				2,500

		282		Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Elec Pwr Auth Pwr Rev Rfdg Bond				1		1,000																				1,000

		283		Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Highways & Trans Auth Ser-M Bond				1		2,500																				2,500

		284		Roosevelt & Cross Inc. (Municipal Bond Account) - Puerto Rico Pub Bridge Auth Rev Gld RFDG Bond				1		5,000																				5,000

		285		Roosevelt & Cross Inc. (Municipal Bond Account) - Rhode Is St Economic Dev Corp Rev Grant Bond				1		1,000																				1,000

		286		Roosevelt & Cross Inc. (Municipal Bond Account) - Richardson Texas Refunding & IMPT Bond				1		1,000																				1,000

		287		Roosevelt & Cross Inc. (Municipal Bond Account) - S/O New York Mortgage Agency-Series 141 Bond				1		1,000																				1,000

		288		Roosevelt & Cross Inc. (Municipal Bond Account) - Tobacco Settlement Auth Iowa TOB Bond				1		1,000																				1,000

		289		Roosevelt & Cross Inc. (Municipal Bond Account) - Triborough Bridge & Tunnel Authority Bond				1		2,500																				2,500

		290		Roosevelt & Cross Inc. (Municipal Bond Account) - University North Florida Fing Corp CAP Bond				1		2,500																				2,500

		291		Roosevelt & Cross Inc. (Municipal Bond Account) - Virgin Islands Pub Fin Auth Rev Gross Bond				1		2,500																				2,500

		292		Seligman tri-Continental								50,000																		50,000

		293		Socialmedian, a social news network company located in New York, NY and Puna, India								30,868																		30,868

		294		Stifel Nicolaus				1		15,000																				15,000

		295		The Motley Fool, an investment advice and research company located in Alexandria, VA (director fees)								48,500																		48,500

		296		Thornburg International Value Fund										100,000																100,000

		297		Thummit stock, a social recommendation service located in Washington, D.C.				1																						-

		298		Ticketmaster Entertainment Inc.								50,000																		50,000

		299		Ticketmaster Entertainment Inc. (director fees)								40,000																		40,000

		300		Time Warner				1		1,000																				1,000

		301		Tivo				1		2,500																				2,500

		302		Treasury Direct Account														500,000												500,000

		303		Tree.com Inc.						15,000																				15,000

		304		U.S. Treasury Notes TIPS						15,000																				15,000

		305		Vanguard Emerging Markets Stock Index		1				15,000																				15,000

		306		Vanguard Inflation-Protected Securities Fund		1						50,000																		50,000

		307		Vanguard REIT Index Fund		1						50,000																		50,000

		308		Vanguard REIT Index Fund		1				15,000																				15,000

		309		Vanguard Tax Exempt High Yield Fund		1		1		1,000																				1,000

		310		Vanguard Total Bond Market Index Fund		1						50,000																		50,000

		311		Vanguard Total International Stock Index Fund		1						50,000																		50,000

		312		Vanguard Total International Stock Index Fund		1						50,000																		50,000

		313		Vanguard Total Stock Market		1								100,000																100,000

		314		Vanguard Total Stock Market Fund		1						50,000																		50,000

		315		Vanguard Total Stock Market Index Fund		1						50,000																		50,000

		316		Varian				1		15,000																				15,000

		317		Web.com						15,000																				15,000

		318		Web.com, Inc.																										-

		319		Web.com, Inc. options (Note 13)				1																						-

		320		Web.com, Inc. restricted stock, 34,250 shares (unvested - 4,250 vested 5/13/2009, 10,000 vested 2/5/2010, 10,000 vest 2/5/2011, and 10,800 vest 2/5/2012)				1																						-

		321		Western Asset Municipal Money Market fund Cl. A						15,000																				15,000

		322		White Mountain				1				50,000																		50,000

		323		Wisdomtree International Smallcap Dividend Fund						15,000																				15,000

						27		207		$   767,902		$   2,723,073		$   1,000,000		$   2,880,000		$   3,000,000		$   2,000,000		$   -		$   -						$   12,370,975

				Cumulative				64.1%		$   767,902		$   3,490,975		$   4,490,975		$   7,370,975		$   10,370,975		$   12,370,975		$   12,370,975		$   12,370,975







