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Lenovo Completes Initial Closing for
Acquisition of IBM’s x86 Server Business

Research Triangle Park, North Carolina, and Armonk, New ­ 01 Oct 2014: Lenovo (HKSE: 992) (ADR: LNVGY) and IBM (NYSE: IBM) today
announced that they have completed the initial closing for Lenovo’s acquisition of IBM’s x86 server business under the terms described in their
announcement on Monday, September 29, 2014.

Lenovo is acquiring System x, BladeCenter and Flex System blade servers and switches, x86­based Flex integrated systems, NeXtScale and iDataPlex
servers and associated software, blade networking and maintenance operations. IBM retains its System z mainframes, Power Systems, Storage
Systems, Power­based Flex servers, and PureApplication and PureData appliances.

As part of the agreement, Lenovo and IBM have also established a strategic alliance where Lenovo will serve as an Original Equipment Manufacturer
(OEM) to IBM and will resell select products from IBM’s industry­leading storage and software portfolio. These include IBM’s entry and midrange
Storwize storage product family, Linear Tape Open (LTO) products, and elements of IBM’s system software portfolio, including Smart Cloud software,
General Parallel File System and Platform Computing solutions.

The transition will begin today in countries that are part of the initial closing, which includes most major markets. The transaction is expected to close in
most other countries later this year, with the few remaining countries following in early 2015.

About Lenovo
For more information see www.lenovo.com
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Lenovo buys IBM's server business in China's biggest IT acquisition

http://mobile reuters.com/article/idUSL3N0KX1OS20140123[05/13/2015 3:16:55 PM]

"The acquisition presents a unique opportunity for the company to gain immediate scale and credibility in this
market," Lenovo said on Thursday.

The x86 unit has annual revenues of roughly $4 billion, analysts estimate.
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