
..... ,:: 

S
F

278 (R
ev. 0312000) 

5 C
.F.R

 Part 2634 
E

xecutive B
ranch Personnel PU

B
L

IC
 FIN

A
N

C
IA

L
 D

ISC
L

O
SU

R
E

 R
E

PO
R

T
 

U
.S. O

ffice of G
overnm

ent E
thics 

(C
heck box if com

m
ents are continued on the reverse side) c:::J 

Supersedes Prior E
ditions. W

hich C
annot B

e U
sed. 

278·112 
Form

 D
esigned in M

icrosoft E
xcel 2000 

F
o

n
n

 A
pproved

: 

O
M

B
 N

o. 3209-0001 

.. ·'·<
:A

i!eiicv U
se

.O
nlv 

··O
G

E
uU

se:O
nlv 

JAN -9
 2009 

N
SN

 7540-01-070-8444 

SF278 (Rev. 0312000) 

5 C.F.R Part 2634 Executive Branch Personnel PUBLIC FINANCIAL DISCLOSURE REPORT 
U.S. Office of Goverrunent Ethics 

(Check box if comments are continued on the reverse side) CJ 

Supersedes Prior Editions. Which Cannot Be Used. 278-112 Form Designed in Microsoft Excel 2000 

Fonn Approved: 

OMB No. 3209-0001 

:' .. ' ...... .-. 

Sched iJie D:""The' reporting period is' 
thepre.cediP.g two calen~l!ir years and 
ti1ecurrerit 9alendar~Year. up· to the 
date of filin'~' .-

. Ai!eiicv Use Only 

OGEUse:Onlv 

JAN - 9 2009 
NSN 7540-01-070-8444 



SF278 (R.ev. 0312000) 
S C

.F.R
 Part 2634 

U
.S. O

ffice ofG
ovem

m
ent Ethics 
• N

a
m

e
 

A
R

N
E

 S
. D

U
N

C
A

N
 

.... , ':-::.... 
. '. '.-

~
':' 

.. 
. -.... ",. 

, 
"
"
'

. 
P

age N
u

m
b

e
r 

2 
I>.' :, .. _ 
I·'" .

.. 
~
 

,,' 
~
"
 

~~ts~nliInc;m;e': ••.....•.•• '·":;i.;: .. ~:·.: .• ' 
'. V~ln~id~~¢fors~j~. -d

.',-'.;· .• ''-;''. ' .• i~lh~~:~~:-'.' ~~·~~~~c~~.' .. ,N,: •.. ~;<ij:.-i,s.·.: .. -.j..~an$201)" i~ ch~k. ~.d.;-n
o

 
'c 

j7epQ.r:tiI)g:.p~riod. 
.-

. : .. 
"

B
LO

C
K

 A
 . 

:'::'.' 
.,' .,. ".'. 

'--.: 
. BLoCK B

···· .:?:, ,'.'. 
:c.::. 

.BLOcKS" . 

C
H

A
S

E
 B

A
N

K
 

C
H

E
C

K
IN

G
 A

C
C

O
U

N
T

 (J) 

IR
A

'F
O

R
 A

R
N

E
 n

IIN
r.A

N
 

A
R

IE
L

 F
U

N
D

 

A
R

IE
L

 F
U

N
D

 (J) 
A

R
IE

L A
P

P
R

E
C

IA
T

IO
N

' F
U

N
D

 (J) 
A

R
rE

t F
O

C
U

S
 F

U
N

D
 (J) 

IR
A

 (S
) 

A
R

IE
L

 F
U

N
D

 

T
IM

.T
R

A
D

IT
IO

N
A

L
 G

U
A

R
A

N
T

E
E

D
 

A
N

N
U

IT
Y

 

.. ~ 
I[~£;;i 

q;; 

',;.c.y , 

:;::~ 
i\~:. 

~j 
: 

V:·' 

!:~ 

S~ 
', .... g 
.;}'. 

,:!; 

)¥:. 
)

. 

'.~~ c·;: 

:;< 
[bis category applies only if the ...... "

¥
u

 ••• ~~ .. w
 

i'solely that 01 the 
iler's spouse or 

. 
Im

ark the other higher 
. 

o
f va,lue, as 

. 
Prior E

ditions C
annot be U

sed. 

" 
. 

:.,. 

I·" 
I"'" 

. O
ther

: 
l-iicOri1e 

. (Specify 
Type &

 
Act~ai .

.
 

. A
m

ount). 

: C
 tlildren. -!J' the asset/incom

e is ether tha:· of heJ ler or jo lI1' ly held by 
he fIler w

ith the spouse or 
• 

D
ate 

' 
... (M

o .. D
ay. 

Yr.) 

. O
nly if 

.. H
orioraria . 

"
.-

-
.~
 

:-.-

: children., 

SF278 (Fkv. 0312000) 
5 C.F.R ?art 2634 
US Office of Goverrunent Ethics 
Reporting IndlVldual's Name 

ARNE S. DUNCAN 

.... " .. 

.. 
' . ' 

" .' Page Number 

.',SC)1IEDVLE· A.:· 2 

..... 

.... . ::&setsandlncotn:¢::>·: 0' • . , ' , '., .... :. ~.'.:' ,: .. : ...... :.~:'.: : .. :: :... :Valuation of Assets . ' . .". In~ome':~tv·pe~d: amount .. If :;'Non~{or'less:·t.han,·$201V' is ch~ked~'ho' 
.' . .,.: . . . <\t dO$eof ' , . :" : "::: ::<. ' :::"' ~: ot~~{eniry~ h ~~~edect in Block9forth<:;t it.e~~· . . - ' 

BLOCK A .- --. . , , .: repoB~~::riOd:~:::: : , ~:::: · : ) , ':.:(.' .... "' BLOCKC 

. Otber 
Income ' 
(SpecifY 
Type & 
Actuai. 

Amount) 

Date 
(Mo., Dav. 

Yr.) 

Only if 
. . Honoraria . 

Examples ;i~~Jim~~:.~_ ~~tate: ..• ~ ~\ ,, ·ri =Xjt·; ~:.' I .. .':·.,:, .• : .. ,.:.:~:::~,.t.:._,.,:: .. :::~:·._ ...•. :~.>.:.: ... ::.; .... , ... ""."! ...... ±: .... : .• : ... ':,.:.;' ~t~ -i?;:·:.:.':;, ..• :;'.:.~x,;".[-(),.~.(.':·.:'·':.J;: .••.•. ,. E .. : -,~:.:': .: .•. ·~.~._::_ •• : I.:,.' .•.. : ..• < •• ~.'.' •• :.,.·: •. ,::'.:.:_;.·;'·.';':.·.r:,!.,:,'::,·,,' .. ,: .. ~ '.::.' .. ,'.X ~:.: •. :.'.'.,:.' .. =_ .•... =-.. ... -. ·, •. ,.·.:.:::' .• ,·.-.~,..~,:.,!.:,·.~.~r;~'r:':':""'!'_:'~._l.;; .• t ..•... '=,.. ... · .. ··. ~.:, •. ·.i.:.~.·:; .... ~.:_~.:i,.,.:.~.:-_\;.;; ... :.-.':;.: .... ~.,:. '.X .. : : ... ;' .•. ~ ..•... : ..•..... ~._~:.:.~:'.' ... :.~.':.:.~.~.>.·.;i; •. ~ .. ·:· .. : ; ,.:.',. :.v .. · ... · .•..• : . . ~.:.·:'_~.·.:.;.,.;.':.~.f:'.~,:·.h.~':.~~~ ..•. :.'.:.:( .. :_:~:":-,:: ..• , •.• :~,: .. :., .. ,. : ;:: .~:-,..': ..•.... ]h.' .; .•. : ~~~fg I:; ... ~.' .· .. :.' ~" I,:. :.=:-.=_. ~.Uw .• __ -.:: ,:=..... =_ .. ~ ............... =:--. : .. ;~Si?:.O.:_:.:.' .. ; .. =_ ....... .. :"_- == 
" :,~: .- .:.Ji t;~~~~!~~~:i£:e~Fu~1.,U~~:;i~P:+ ~Lu::: : f-~,~ ; ~~~ ~:~:. ."' __ . ' :':.:' -:'. ':_/'~ I '; ~'.· '.-C ,~~ r ~:( --~ -: :~" ~~~,~,:~: I:: ' : ~ . ~ --- . ~~ --

2 CHASE BANK 
CHECKING ACCOUNT (J) 

3 IRA FOR ARNE DUNCAN 
ARIEL FUND 

4 ARIEL FUND (J) 
ARIEL APPRECIATION FUND (J) 
ARIE"L FOCUS FUND (J) 

5 IRA (S) 
ARIEL FUND 

6 TIAATRADITIONAL GUARANTEED 
ANNUITY 

'" This category applies only if the asset/income is'solely that of the filer's spouse or dependent children. -If the asset/income is either that Qfthefiler or jointly held by the mer with the spouse or dependent children, 
mark the other higher categories of value) as appropriate. 

Prior Editions Cannot be Used. 



:. Sf21&
 (R

ev. 0312000) 
5 C

.F.R
 P

an 2634 
U

.S
. O

ffice of G
ovem

m
ent E

thics 
,.<

U
U

lV
lu

u
a
l-,>

 N
am

e 

iA
R

N
E

 S
. D

U
N

C
A

N
 

,:.,':.:. 
: ...

. : ... : ...... ; 

2 
ItiK

I(,;;H
 I S

T
A

R
l r.()1

 I ~
~
~
 S,'\\."~~GS 

5
2

9
 P

LA
N

. IN
D

E
X

 A
G

E
 

,il-
P

O
R

T
F

O
LIO

. S
M

IT
H

 B
A

R
N

E
Y

 (D
C

) 
" :':,' 

3 
ItiK

Il,;H
 t' S

T
A

R
l r.()1

 I ~
~
I
=
 S

f'.. .......... 
r}:;: 

X
 

529 P
LA

N
. IN

D
E

X
 A

G
E

 B
A

S
E

 
t;W

,t' f;:, , 
P

O
R

T
F

O
LIO

. S
M

IT
H

 B
A

R
N

E
Y

JP
9

} 
kj~ 

;5,: 
4 

~
0
 

~
 

t-:-A-:-=-=IGR~UTH-:-:I"=-::-RA-------il:t";% 
'f', 

A
IG

 S
T

O
C

K
 IN

D
E

X
 F

U
N

D
 

jt; 
~
 

5 
100 

IN
T

E
N

T
IO

N
A

L
L

Y
 L

E
F

T
 B

LA
N

K
 

IHi~ 

6 
C

H
IC

A
G

O
 P

U
B

L
IC

 S
C

H
O

O
L

S
 

457 
F

E
R

R
E

D
 C

O
M

P
E

N
S

A
T

IO
N

 
P

LA
N

 -
A

IG
 S

T
O

C
K

 IN
D

E
X

 F
U

N
D

 
7 

I.JN
lfvA

I.:JU
 P

U
B

LIC
 S

C
H

O
O

L
S

 
403{B

) P
LA

N
 -

A
IG

 S
T

O
C

K
 IN

D
E

X
 F

U
N

D
 

8 
T

IA
A

 C
R

E
F

 U
N

IV
 O

F
 l,;Nll,;A\.:iU_~S). 

T
IM

 T
R

A
D

IT
IO

N
A

L
 G

U
A

R
 A

N
N

U
IT

Y
 

C
R

E
F

 M
O

N
E

Y
 M

A
R

K
E

T
 

9 
C

R
E

F
 S

O
C

IA
L

 l,;N
U

ll,;t: 
. 

C
R

E
F

 G
L

O
B

A
L

 E
Q

U
IT

IE
S

 

.. :: ·:·::·SC
H

E
D

U
:L

E
. A

:'cQ
ittinu'ed" 

. . .. >'.-", .': 'dT
L .... , ': "i~,,'!~:/;:~:;j:~i~ -::' ,;!: .: 

".' :",: 
". 

:\
u
,
:
)
~

' ~
u

:._ 
'.', 

,:. 

,,~) 

~t E
\
:
/
i
 

:,:!; 

is solely that o
f the 

ller's spouse o
r 

. 
, chil( lren. Iflh

e 

Prior E
ditions C

annot be U
sed. 

'. 
"':" .. ':".' 

'
. 

Ipage N
um

oer 

3 

, 
.
'
,
 

I:,'; 
:' 

' 

'; 
. 

~. . .-, I·
" 

' 

'[I 
i.··· 

ler or jointly tle1d by the filer w
ith the spouse o

r 
'childr'ln, 

'. SF278 (Rev. 0312000) 

5 C.F.R Pan 2634 

U.S. Office of Government Ethics 
R~orungmruvldual'sN~ 

ARNE S. DUNCAN 

I ~ ::":' " ,,':;-' .' ASsets and Iitcorti~:· ::: 
1::<" , 
I ~ . ' .' 

BLQCKA ·'" 

I:": . 
l ': ~ ' . 

: , 

I:· 
i:· ,. 
::' . 

~;~; . 
: '. 

1 TIM CREF STOCK ACCOUNT 
VARIABLE ANNUI1Y 

::1 ! . 

2 BRIGHT START COLLEGE SAVINGS 
529 PLAN. INDEX AGE BASED 0-6 YRS 
PORTFOLIO. SMITH BARNEY (DC) 

3 BRIGHT START COLLEGE SAVINGS 
529 PLAN. INDEX AGE BASED 7-9 YRS 
PORTFOLIO. SMITH BARNEY (~C) 

5 
INTENTIONALLY LEFT BLANK 

6 CHICAGO PUBLIC SCHOOLS 
457 DEFERRED COMPENSATION 
PLAN - AIG STOCK INDEX FUND 

7 CHICAGO PUBLIC SCHOOLS 
403{B) PLAN - AIG STOCK INDEX FUND 

8 TIAA CREF UNIV OF CHICAGO (S) 
TIAA TRADITIONAL GUAR ANNUITY 
CREF MONEY MARKET 

9 CREF SOCIAL CHOICE 
CREF GLOBAL EQUITIES 

~~::.,., ~.: . . ' . . . . ~'" . .. .. . . : .... 

: .. :·. S~HEDlJ:~E: A :~q.ritjjlued 
lPage Number 

3 

:: .. ::'i. '. 

. ,(Use' only ifneedegy·· .. 
. ' .... ':;' 

, '"" ... ,,",.:';,' 

Valuation of Assets:· 
.. atclose of .'" 

". : ': '. '''':"'': '.' ..... . . . ; ,: .' . . 

: @"¢QQi¢:Wpe.and amount. If HNcne,(or less: th~ '$40 1)" is checked,.no . 

. r~porting period 
' BLOCKB 

. ".;.: 

9tl1.er.:e:fitryJs, ~eeded inBlock~:for:~a~:it~nl;'~: . : 

, .. .:. ... BLOCKC 

~~ •. ·~t:;· 
Other":' ::<Date · .. 

IricQme, ·(Mo.;.Dciv • 
.. (Specify :: :Yr) 

~'i~) '; :.~~~~~ .. 

* This category applies only if the assetiincome is solely that of the filer's spouse or dependent children. If the asset/income is either that of the filer or jointly held by the filer with the spouse or dependent childr n, 
mark the other higher categories of value, as appropriate. 

Prior Editions Cannot be Used. 



. SF278 (R
ev. 0312000) 

5 C
.F

.R
 P

art 2634 
U

.S. O
ffice o

f 
E

thics 

·c
 

N
am

e 

!A
R

N
E

 S
. D

U
N

C
A

N
 

. ':' . 
.. ,:-: ...... 

'
.
"
.
'
 

.
. 

. ' .. '.' ::~ .Page N
um

ber 

4 

. "::'" 
. 

' 
:--.... 

... 
....

.. 
: 

:". 
"
: 

";". 

[:;:':-'" 
:-.. ' :"

. 
.
.
.
 
.
.
.
 :. 

., ...... '.:'.: :,: ...... , ..
 '::'.' 

.... ',' 

t>
 .'. :"" '.: 

:A
s
s
e.ts·arid:.In~oiti~

. : .'. .......
;: . 

r:: .... ··· ' .. : .
.... "::' .. ~,>. ''':-;'',,''',: 

I:·.... . . .' 
.. 

. 'B' L"Q
C

K
' 

.• ·A· 
.,'. 

.' 
. :" 

. 
I 

':"
:::

',
'
 :< .. :. : ." 

,-
,:,.: 

. 
. . 

. .. :')
':'" 

. :.
: 

1 11,740 S
H

A
R

E
...s O

F
 A

R
IE

L
 C

A
P

IT
A

L 
lau,~ A~""""'NT. IN

C
. 

I"',)MM()~ S
T

O
C

K
. C

H
IC

A
G

O
 IL 

2 IA
R

IE
L C

A
P

IT
A

L
 fI.1,Ll."., 

I 
IN

C
. 

K-1 -based 
shares ow

ned above 
. C

H
IC

A
G

O
 IL. 

3 

C
H

IC
A

G
O

 P
U

B
LIC

 S
C

H
O

O
LS

 

4 
!L1FE

 I
f
\
J
S
U
~
N
C
E
 

G
U

A
R

D
IA

N
 

LIF
E

 
LIF

E
 P

A
ID

 U
P

A
T

6
S

 
5 

IA
R

IE
L C

A
P

IT
A

L
 M

Ll. 
I 

LLC
 

6 7 8 9 

P
R

O
F

IT
 S

H
A

R
IN

G
 A

N
D

 401 (I<) P
LA

N
 

. 
L

O
N

G
L

E
A

F
 P

A
R

T
N

E
R

S
 F

U
N

D
 

M
A

S
T

E
R

 S
E

LE
C

T
 V

A
LU

E
 F

U
N

D
 

A
R

IE
L

 F
O

C
U

S
 F

U
N

D
 

A
R

IE
L

 A
P

P
R

E
C

IA
T

IO
N

 F
U

N
D

 
M

A
S

T
E

R
 S

E
LE

C
T

 E
Q

U
IT

Y
 F

U
N

D
 

A
R

IE
L

 F
U

N
D

 
M

A
S

T
E

R
 S

E
L

E
C

T
 S

M
A

LLE
R

 C
O

. 
T

 
R

O
W

E
 P

R
IC

E
 IN

 I t::K
N

 
.S

T
K

 F
D

 

M
A

S
T

E
R

 S
E

L
E

C
T

 IN
T

L F
U

N
D

 
LE

H
M

A
N

 B
R

'O
T

H
E

R
S

 C
O

R
E

 B
O

N
D

 

IN
T

E
N

T
IO

N
A

LLY
 L

E
F

T
 B

LA
N

K
. 

,', . 

. '/ , .. :.:::-' , .. > 

1* 
~
i
s
 category applies only if the 

llely that·o
fth

ej leT'S spouse or 
Im

ark the other higher 
o

f value, as ~l'v!Up.-iaL<;'. 
Prior E

ditions C
annot be U

sed. 

1'~\:'Jt 
,'.< 

. 
~ 

:t.~1. 
.. ;~j: 

\(;j 
;;; 

;;:. 
;~ 

/i 
~:, 

':'.: 

~ 
::! 

,.y 

ilk 
!~ .. 

1+
 

111 
I 

i~~ 
I,' :.,,; I~i 

~::' 

1(:';:: 
.:;.: 

I>~;; 
W

 
". 

:i~\ 
I~:':'f\ 

I~j 
~~ 

12 

lii~ 
{;j 

0:: 
YJ 

: cfuJclren. 
If he 

I~~j II 

x x 

·x 

. .. 

:'::,. :" 
.' 

'," 
.
.
.
 

'.
 

,. 
' ...... 

. " 
. 

.
; . 

.. .. 

.. .:: ... 

··D
ate. :. 

(M
o" D

av': 
Yr.) 

... 

"O
nlv:if: ::: 

H
onoraria :i· 

. 
I"

"
',' 

S
C

O
R

P
 IN

l 
1

M
 ... 

$0 
E

S
T

IM
A

T
E

 

S
A

LA
R

Y
 

$
2

R
5

0
2

.8
8

 

I'·',' 

is e: ther tha . o
f t:1e f ler or jo

in
tly b

e 
by the fi ler W

 lth the spouse or 
• 

. childr In, 

, SF278 (Rev. 0312000) 

5 C.F.R Part 2634 
U.S. Office ofGovemment Ethics 

IReportmg IndIVIdual's Name 

ARNE S. DUNCAN 

....... . ,.-., ,. . ::" .. ' ........... ' . . .. ... . 

:;;' SC'HEDl1LE1:-Acontinued : 
':< {Use only 'if rie~ded) ' ., , '~ : ... 

Valuation ~ oiAssets .. : . 1' 
. at: dose: o~:~: ~.. . :. " 
reportingp':erio~ :> . , . 

BLOCK A . . ," -SLOC~;B' ". ' " 

,'.-:° l·· 

........... :, ...... ::',> 

1 1,740 SHARES OF ARIEL CAPITAL 
MANAGEMENT, INC. 
COMMON STOCK CHICAGO, IL 

2 ARIEL CAPITAL MANAGEMENT. INC. 

3 

K-1 - based on shares owned above 
CHICAGO,IL 

CHICAGO PUBLIC SCHOOLS 

4 LIFE INSURANCE 
GUARDIAN WHOLE LIFE 
LIFE PAlO UP AT 65 

5 ARIEL CAPITAL MANAGEMENT, LLC 
PROFIT SHARING AND 401 (I<) PLAN 

LONGLEAF PARTNERS FUND 
B 

7 

8 

MASTER SELECT VALUE FUND 
ARIEL FOCUS FUND 
ARIEL APPRECIATION FUND 
MASTER SELECT EQUITY FUND 
ARIEL FUND 
MASTER SELECT SMALLER CO. 
T. ROWE PRICE INTERNL STK FD 
MASTER SELECT INTL FUND 
LEHMAN BR'OTHERS CORE BOND 

. ... ' BLOCK-C' 

: :::' :: ~. Page Number 

4 

Otii~r . 
: Income 
(Sp<?cify 
TYp~& 
' :Actual' 

. ' J\njo:Lint) 
~ " .. : 

SCORP INCOME 
$0 

ESTIMATE 

SALARY 
$212,502,88 

'Date-
. (Mo" Dav. ' . 

. Yr.) 
.. ' 

Onlyif- · 
. Honorana : . 

* This category applies only if the asset/income is solely that·ofthe ftler's spouse or dependent children. If the assetJinco~e is either that of the filer or jointly held by the filer with the spouse or dependent childr n, 
mark the other higher categories of value, as appropriate. 

Prior Editions Cannot be Used. 



''5F
278 (R

ev. 0312000) 
5 C

.F.R
 Part 2634 

U
.S. O

ffice of 
E

thics 
,,,N

am
e 

IA
R

N
E

 S
. D

U
N

C
A

N
 

',:::::;:;;;" 
.

. <
.:

:
' 

:,;X"
',. 

,.:. 
. "., .... :' ... :.::.;. . 

..:; -; 
::'~ 

3 

fi; 
·~r ~ 

iT (t:: 
<

 
:,~ 

5 

~ 
-if1 

IrJ~ 
6 

~!~;l~ 
J~ 

i:i 

llij~ 
';~ 

;'1) 
;", 

7 

'1 
W~ 

.8 

;f.' 
::':. 
/ 

,:,;: 
,'i 

L 
9 

' 
:. 

// 
k
, 

k 
':' 

!':l& 
:\::: 

b 
1 

li 
1* 

['his category applies only if the 
: S

I Lely that o
f the tiler's spouse or 

. 
Im

ark the other higher 
: o

f value, as 
Prior E

ditions C
annot be U

sed. 

." .... ·::.: .. :::qpage N
u

m
b

e
r 

5 

... ... 
.;' ~\.:;::::. ~*'~§~~/~~'~d ·~o~~t:··:~f .. !·~o;.~ (pr~ less ·fu~· $~6i)'~j~:~h~kfd. ~o., : 

: .. .' 
"
:

.
. 

<
:: '.:: ,8llier: e~tr.:y ~s·needed m

 13.1ock·C-,foJ;: $
.at.lte.m

. 
..... . : ,::' 

:
' '.' :.: 

......
. : .. ::.:':/::::;):.:\~::: .. :.: .. 

-
. 

i B~OCKC·.· 
.... 

.
..... 

, .... , 

E
:{~;f, 

~f 
(~: 

K~: 
:1:' 

"~ 
.~~ 

) 
~: 

~ 
.:~;~ 

:;': 
~'.: 

. ;;; 
;;:: 

II 
? 

~I 
w

 
~' 

1.:: 

/ 
f.~ 

.;j: 
:.:: 

~~. 
,"

 
i~l 

···C, 

li~;~!~ 
, ti 

, 
g~ 

IIi; 
: )~t 

'": 
. 

,'~i,r 
::'(.< 

n 
. 

<'" 
:.', 

~ 
[;;ii 

;;);i 
~j 

l~' 
/' 

;::;~l\; 
1/: 

>
 

\ 
f.f~··; 

':, 
'.'j 

:;: 
Xi 

rt; 
,.,~ 

:::( 
I;·' 

i;! 
:::(' 

;{ 

~~ 
m

 
} i~ 

\: 

\~i; 
"':"':; 

"'{. 
[L~ 

/' 
':': 

. chil( lren. If' be 
is e: ther that o

f 1 he f ler or Jointly le 
b

y
 the tIler W

ith the spouse or 
• 

childr In, 

'Sf278 (Rev. 0312000) 

5 C.F.R Part 2634 
U.S. Office of Government Ethics 

: Name 

,ARNE S. DUNCAN 

'BLOCKA 

1::-::: 

I:t<:~ :'i ' .. 
t~ (~ ~: ;. . ... 
I.:~ · :. , '.' 

.":; " .: ; . 

I : i ':: '~ ' ;'.:. .. .:. ',;'o:,:!: 
~l( l<oiieg , , : Ii': , 

1 '''.o,NCJL\R.J INVt:.~ I Mt:N I;:) 403(8) (S) rl'" . ~:. 
VANGUARD US GROWTH . '. :t . . {~ 
VANGUARD WELLINGTON FUND .·X X {: 

2 VANGUARD v\/IN 1:-' n< FUND " J~ ;l 
3 

:~~ 

5 /iii: 
t 

6 ~: 

, 'f~s M' 
:1 

7 

;:~! 
w 

.8 

i\' " 

.;.,.;: 

&~/ 

9 

.~ 

... 10:;, ," 
'. ' .. ,'.' 

~'] 
,,~ 

.; 

Ed 
i i:,!~t ~~~ f 

:>; 
~ :"::' 

bW~;: 
( "/' ::\~f 

:{ 

Ii 
~~~ 

"; 
It 

::; 
'( ri},:;' 

Iii':'" :::i 

1/ )'. ';' '\ 
I;Y---,: £.0 :; .. : .~;, 

'~ " I;:':: ./ :,. 
:i. 

'. , . .. .. 
.. :: tn1!;:c:Number 

SClIED:UL~,'A.:::cjj_nthu~ed 
/y;' .... '., ~ ":'::~;;; " ~":.;.< '; : : : ~ •. ~: ." ',. 

5 

~u~c ~~~ . ' ,. 

.... ~. ! . ' " ,. ,., . 

:JC:" : . p;'" .. ,. 
' 1' ; ~ ;::;' ... . " 
.. ~:, .' 

:. 1' ' . 

I';~I:;.' . ".'.~:' 
I:" : 

. . . . 

I':':':' . 

i 
' . . 

''i I :;s : ;~, 

,:.' ,:; 
:,: 

~ :~i~~ I!t ~'~ I {J~ If, ~. 
\:~ I?? ;:,\ ~,: 

[{~ ~ . I'f";':': t,·, 
f:~ ,';A; ')0:. 

I ~: 
IX@ m ~ ':i r>x' 1)\;< I) 

';: li,t~ It~\ Ii. .} 
!;::; f¥: I::: 

I'" 
::': 

l i:;~:'~ 
ir'Q, 

I ~;;):\ 
u l' 

;':' 
1)1;1; t~<~': I'·'::": 

}1!' l~j 1 ·~}:lr '/::: r~;\:: U::<: 
::·:;r "\~::: I :~i}~,f ;) I);;f.: I ·~ · '- ;- I''.:, 

I" fbis {'~tponrv :lnnl;p" nnl\! ifth, 
Imark th;~ili~'h~;~;;'-~ ~"'J of value, as 

. sillely that of the tiler's spouse or dependent children. lfthe is ether that of the f.ler or Jointly he Id by th filer with the spouse or . chUdr, 

Prior Editions Cannot be Used . 

In, 



S
F

 278 (R
ev. 0312000) 

S C
.F.R

 P
an 2634 

U
.S

. O
ffice o

f G
overnm

ent E
thics 

R
eporttng lildJvldual's N

am
e 

A
R

N
E

 S
. D

U
N

C
A

N
 

. , ~.: ... :".:, .. 
' 

.
'
 

' 

... 
. 

. .. : ..•..... 
:.,.

. 
.:':,,;'; .. :' 

._. 
,-' 

.
.
.
.

. 

2 3 4 5 

" 
pageN

um
be:r 

*' T
his category applies only if the liability is solely that o

f the fIler's spouse or dependent children. If the liability is that o
f the filer o

r a joint liability o
f the filer 

w
ith the spouse o

r dependent children, m
ark the other higher categories, as appropriate. 

~
,~
~

t~J,i}~g~~~m·~~t~~:·~t:.~*f~ng~i.ij~#t~:j".·.::.::·>·. _ ... _;"' .. :'.:.' 
R

epol'! your ~greer.nerits or arrcmg~ri,tents for: '~!ltinujng l?ariicipat~on ~n an 
. 

em
ployee benefit plan {e.g. 401k, deferred compensation~ (2}'continuation 

p.ayme.nt~~Y
·~· fqrmer:empl()yer:(in~l~dibg. seye~c.~j:}~ymentsk(3l J~aves

' ':" 
"._

 .. 
"..... 

.::
;,
:
,
,
'
 .
.
.
.
.
.
 

. 
.'.

. 
'
,
"
 

.
.
.
.
.
.
.
.
.
 . 

. 
. -. 

. .. 
: .. 

:
:
 ............. . 

1 
A

R
IE

L
 P

R
O

F
IT

 S
H

A
R

IN
G

 A
N

D
 401 (K

) P
LA

N
; D

E
F

IN
E

D
 C

O
N

T
R

IB
U

T
IO

N
 P

LA
N

; N
O

 F
U

R
T

H
E

R
 C

O
N

T
R

IB
U

T
IO

N
S

 T
O

 B
E

 M
A

D
E

 
A

R
IE

L
IN

V
E

S
T

M
E

N
T

S
,IN

C
., C

H
IC

A
G

O
, IL

 
B

Y
 T

H
E

 E
M

P
LO

Y
E

R
 

2 
C

H
IC

A
G

O
 P

U
B

LIC
 S

C
H

O
O

LS
 403(B

) P
LA

N
; D

E
F

IN
E

D
 C

O
N

T
R

IB
U

T
IO

N
 P

LA
N

; N
O

 F
U

R
T

H
E

R
 C

O
N

T
R

IB
U

T
IO

N
S

 T
O

 B
E

 M
A

D
E

 
B

Y
 T

H
E

 E
M

P
LO

Y
E

R
 

3 
C

H
IC

A
G

O
 P

U
B

LIC
 S

C
H

O
O

LS
 457(B

) P
LA

N
; D

E
F

IN
E

D
 C

O
N

T
R

IB
U

T
IO

N
 P

LA
N

; N
O

 F
U

R
T

H
E

R
 C

O
N

T
R

IB
U

T
IO

N
S

 T
O

 B
E

 M
A

D
E

 
B

Y
 T

H
E

 E
M

P
LO

Y
E

R
 

. 
4 5 6 

Prior E
ditions C

annot B
e U

sed. 

C
H

IC
A

G
O

 P
U

B
LIC

 S
C

H
O

O
LS

, C
H

IC
A

G
O

, IL 

C
H

IC
A

G
O

 P
U

B
LIC

 S
C

H
O

O
LS

, C
H

IC
A

G
O

, IL 

'6 

• ..• '71~5 

01/1993 

02/1998 

09/2004 

Sf 27S (Rev. 0312000) 
5 C.F.R Pan 2634 
U.S. Office of Govenunent Ethics 

Reportmg lildIvldual's Name 

ARNE S. DUNCAN 

.. . 

.:" " ,' Part;,I::-Lhlbilities ". 
Repo~!li~biiiii6s'oYer.:$lO~OOO owed. to MY 9lJ~creditoi:at' 'P~9P{il r~i.denc;~~s it is rent~'LQut; loin$.·s~cl¥~d .. 

Page Numba 

.. .. :., .. ..... . , . . ' 

-- .-- '. 

~iiy ·ti~~ dtinng:ili~reportinR period by~o~ your~p6us~ ' bYallto~6,~~1~., hQ~ihot~ f)miitu~e :9t~ppjiap~;::~4.: 
~~~~~~~~Cri~i~~i~rl~~~:;~:" liab~itie.' oWedtocertmn.relatiY~listedmIDs»11qtiQ";, ..... ' , .. , ., ... . ." ..• " .... , , 0 

"' •.• ";';': ..... ~",~ :;.;.: .".:~.;" :":;-.,,' .. -:.~ .,' .... ~. ·-.~<~';;'~·'~'~:"':c";':e";"·~"':· t~"'r"'s'~(N-. ame~··· ";';·····~·:a~n'd";'.''A'';'.·;;''dd;;;;ress;;''. ·'''';:):';':· ~ .. ~ .. . ~: -.• ,-.. -. ~. ~s~e.;..e •.. .;,. .•. ~.;.' .••• _tru.-.•.• ~cl ... :O_·~_ ....... 'JO ... i ... t!"".~"":: .... :..;.:_:~f~:h_.~_b~~I:_a~:_co~u-..n ...... ~-.:;~.i_, ....... ""' ....• -.......... ~ ..• · fo~~J~~( ~.~_;fi~ ~I ~i~:II,il~1 ~~ J II jl!li·1 ~i 

2 

3 

4 

5 
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RepQit·yc)trr·agreemen,iSprarrangements for:: .contiriulng;:participation .in all .• ' 
(!mplqyeeuberi~fitpIM'( e.g; 4(nI<; deferred Gomde~saiiori; (2}'coniinuation. .. ' 
8~yment~ by .~. former:emoloyer (in~ludingsev,eto.ricepayroents)~ (3 );kaves 

of~bsen~;~9. (4)"future employm~nt See iri~~ru~riOn$.reg~4fug:th~r~p~rting 
ofnegot~ati'?ii.s for ar1..yof thesearrangem(mts·orberi~ftts . . 

, .. :. :' 
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;. ". , ', '- ' . 'calculatedonservlce:oerfonned·throue:h llOO:' .. , .'.' .... .... , . ..•. /. . ' ' .• 

1 ARIEL PROFIT SHARING AND 401 (K) PLAN; DEFINED CONTRIBUTION PLAN; NO FURTHER CONTRIBUTIONS TO BE MADE 
BY THE EMPLOYER 

2 CHICAGO PUBLIC SCHOOLS 403(B) PLAN; DEFINED CONTRIBUTION PLAN; NO FURTHER CONTRIBUTIONS TO BE MADE 
BY THE EMPLOYER 

3 CHICAGO PUBLIC SCHOOLS 457(B) PLAN; DEFINED CONTRIBUTION PLAN; NO FURTHER CONTRIBUTIONS TO BE MADE 
BY THE EMPLOYER 

4 

5 

6 

Prior Editions Cannot Be Used. 

None o 
Doe Jones & Smith, f!:om,etowll; State.: 

ARIEL INVESTMENTS,INC., CHICAGO, IL 

CHICAGO PUBLIC SCHOOLS, CHICAGO, IL 
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1 CHICAGO PUBLIC SCHOOLS SCHOOL DISTRICT CHIEF EXECUTIVE OFFICER 6/2001 PRESENT 
125 SOUTH CLARK STREET, CHICAGO. lL 60603 

2 SEE AITACHED LIST 
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.. ... ,, .:. Source (NameandAddress) " .. ' .',' . . ": :::" BiiefDescfiotion of-Duties . 

Donot'complete thisp;art 
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1 CHICAGO PUBLIC SCHOOLS CEO SERVICES 
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ARNE DUNCAN 
BOARDS I COMMITTEES 

Type of --From -To 
Name/ac:ldress of organization organization Position held (mo/yr) (mo/yr) 

Ariel Education Initiative 
200 East Randolph 
Chicago IL60601 Non Profit Board Member September-95 Present 
Chicago Cares 
300 W. Adams Suite 300 
Chicago IL 60606 Non Profit Board Member June-2001 Present ---
Children First Fund 
125 South Clark Street 
Chicago IL 60603 Non Profit Board Member June-2001 Present 
Harvard University Board of Overseers 
Massachusetts Hall 
Cambridge, MA 02138 Education Board Member June-06 Present 
Illinois Council Against Handgun Violence 
223 W. Jackson Blvd Suite 802 
Chicago IL 60606 Non Profit Board Member January-97 Present 
Jobs for America's Graduates 
1729 King Street, Suite 100 
Alexandria VA 22314 Non Profit Board Member October-03 Present ------.... -~ 
Junior Achievement of Chicago 
651 W. Washington Street, Suite 404 
Chicago, IL 60661-2123 Non Profit Board Member January-02 Present 
National Association of Basketball Coaches 
1111 Main Street Suite 1000 
Kansas City M0641 05 Non Profit Consultant March-2002 Present 

-----------~-

Scholarship Chicago AdviSOry Board 
55 East Jackson Blvd., Suite 1010 Advisory Board 
Chicago, IL 60604 Non Profit Member June-1998 . Present 
South Side YMCA 
6330 S. Stony Island Ave 
Chicago IL 60637 Non Profit Board Member June-01 Present 
The Broad Center for the Management of School 
Systems 
10900 Wilshire Boulevard, 12th Floor 
Los Angeles, CA 90024 Non Profit Board Member June-08 Present 
The Children's Center 
5617 South Blackstone Ave 
Chicago IL 60637 . Non profit Board Member January-1995 Present 
"The:Golden Apple Foundation 
8 South Michigan Ave, Suite 700 
Chicago IL 60603 Non Profit Board Member November-01 Present 
The Renaissance Schools Fund 
21 S. Clark Street, Suite 3120 
Chica~o, I L 60603 Non Profit Board Member September -04 Present 
The Dean's Advisory Board of the Kellogg School 
of Management 
Office of Development and Alumni Relations Advisory Board 
2001 Sheridan Rd, Evanston, IL 60208 Non Profit Member October-04 Present 
Visiting Committee for Harvard University's 
Graduate School of Education 
Harvard Graduate School of Education Visiting Committee 
Appian Way, Cambridge, MA 02138 Non Profit Member October-06 Present 
Univer~ity of Chicago's School of Social Service 
Administration Visiting Committee 
969 E: 60th Street Chicago, IL 60637 Non Profit Member July-01 Present 

ARNE DUNCAN 
BOARDS I COMMITTEES 

Type or- From To 
Name/ acjdress of organization organization Position held ( mo/yr) ( mo/yr) 

Ariel Education Initiative 
200 East Randolph 
Chicago IL 60601 Non Profit Board Member September-95 Present 

-----~-

Chicago Cares 
300 W. Adams Suite 300 
Chicago I L 60606 Non Profit Board Member June-2001 Present ----
Children First Fund 
125 South Clark Street 
Chicago IL 60603 Non Profit Board Member June-2001 Present 
Harvard University Board of Overseers 
Massachusetts Hall 
Cambridge, MA 02138 Education Board Member June-06 Present 
Illinois Council Against Handgun Violence 
223 W. Jackson Blvd Suite 802 
Chicago I L 60606 Non Profit Board Member January-97 Present 
Jobs for America's Graduates 
1729 King Street, Suite 100 
Alexandria VA 22314 Non Profit Board Member October-03 Present 

'~---"'-----'-----" .--

Junior Achievement of Chicago 
651 W. Washington Street, Suite 404 
Chicago, IL 60661-2123 Non Profit Board Member January-02 Present 
National Association of Basketball Coaches 
1111 Main Street Suite 1000 
Kansas City M0641 05 Non Profit ConSUltant March-2002 Present ____ _ ..... _ ......... w-.-_~. 
Scholarship Chicago Advisory Board 
55 East Jackson Blvd., Suite 1010 Advisory Board 
Chicago, IL 60604 Non Profit Member June-1998 Present 
South Side YMCA 
6330 S. Stony Island Ave 
Chicago IL 60637 Non Profit Board Member June-01 Present 
The Broad Center for the Management of School 
Systems 
10900 Wilshire BoUlevard, 12th Floor 
Los Angeles, CA 90024 Non Profit Board Member June-08 Present 
The Children's Center 
5617 South Blackstone Ave 
Chicago IL 60637 Non profit Board Member January-1. 995 .Pres~ ___ 
-The Golden Apple Foundation 
8 South Michigan Ave, Suite 700 
Chicago IL 60603 Non Profit Board Member November-01 Present 
The Renaissance Schools Fund 
21 S. Clark Street, SuIte 3120 
Chica~o, I L 60603 Non Profit Board Member September -04 Present -
The Dean's Advisory Board of the Kellogg School 
of Management 
Office of Development and Alumni Relations Advisory Board 
2001 Sheridan Rd, Evanston, IL 60208 Non Profit Member October-04 Present 
Visiting Committee for Harvard University's 
Graduate School of Education 
Harvard Graduate School of Education Visiting Committee 
AppIan Way, Cambridge, MA 02138 Non Profit Member October-06 Present 
University of Chicago's School of Social Service 
Administration Visiting Committee 
969 E. 60th Street Chicago, IL 60637 Non Profit Member July-01 Present 


