
Penny S. Pritzker, Secretary, Department of Commerce

Financial Disclosure,  2013

FACEBOOK INTERESTS (CONFLICTS)

No. of Fund Entries: 30

Value/Income:  ≤ $23.4 million 

Alpha No.

U
nn

um
be

re
d

Fa
ce

bo
ok

 C
lu

b 
Ba

sk
et

 F
un

d

U
nd

is
cl

os
ed

J -
 $

0-
15

,0
00

K 
- $

15
,0

01
-5

0,
00

0

L 
- $

50
,0

01
-1

00
,0

00

M
 - 

$1
00

,0
01

-2
50

,0
00

N
 - 

$2
50

,0
01

-5
00

,0
00

O
 - 

$5
00

,0
01

-1
,0

00
,0

00

P1
 - 

$1
,0

00
,0

01
-5

,0
00

,0
00

P2
 - 

$5
,0

00
,0

00
-2

5,
00

0,
00

0

P3
 - 

42
5,

00
0,

00
1-

50
,0

00
,0

00
P4

 - 
45

0,
00

0,
00

0+

Income and Value J K L M N O P1 P2 P3 P4

1 Goldman Sachs Private Equity Concentrated Energy Fund, L.P. 1 500,000$        500,000$      

2 Goldman Sachs Private Equity Concentrated Energy Fund, L.P., held by PSP-GS 2007 Inv 1 5,000,000$    5,000,000$     

3 Goldman Sachs, Brokerage Account - Cash 1 1,000,000$    1,000,000$     

4 Goldman Sachs, Brokerage Account - Cash 1 1,000,000$    1,000,000$     

5 Goldman Sachs, GSAA 2007-4 A38 1 1,000$      1,000$       

6 Goldman Sachs, GSAS Trust 2007-4 1 1,000,000$    1,000,000$     

7 Goldman Sachs, GSR 2006-OA1 2A1 1 1,000$      1,000$       

8 JPMorgan Alt Ln Tr 5.300% 12/25/36 1 1 -$       

9 JPMorgan Alt Ln Tr 5.710 12/25/36 1 1 -$       

10 JPMorgan Altern 5.500% 10/25/20 1 1 -$       

11 JPMorgan Alternativ 5.000% 2/25/21 1 1 -$       

12 JPMorgan Chase Bank - Checking Account 1 500,000$        500,000$      

13 JPMorgan Chase Bank #1, Cash investment w/ Money Manager 1 15,000$       15,000$        

14 JPMorgan Chase Bank #2, Cash investment w/ Money Manager 1 50,000$       50,000$        

15 JPMorgan Clearing Corp, Prime Brokerage Account - Cash 1 5,000,000$    5,000,000$     

16 JPMorgan, Cash-JP Morgan-Prime Brokerage Account 1 100,000$        100,000$      

17 JPMorgan, JPAL 2006-A7 2A1 1 500,000$        500,000$      

18 JPMorgan, JPALT 2005-S1 3A1 1 500,000$        500,000$      

19 JPMorgan, JPALT 2006-S1 2A2 1 500,000$        500,000$      

20 JPMorgan, JPALT 2006-S4 A6 1 500,000$        500,000$      

21 JPMorgan, JPMAC 2007-CH1 AF3 1 5,000,000$    5,000,000$     

22 Morgan Stanley, MSAC 2006-HE2 A2C 1 1,000$      1,000$       

23 Morgan Stanley MSAC 2006-NC2-A2D 1 1,000$      1,000$       

24 Morgan Stanley Cap 0.31892% 10/25/36 1 1 -$       

25 Morgan Stanley Cap 0.35455% 3/25/36 1 1 -$       

26 Morgan Stanley Cap 0.45892% 2/25/36 1 1 -$       

27 Morgan Stanley Capital I-2006 HE2 1 1,000,000$    1,000,000$     

28 Morgan Stanley Capital I-2006 NC2 1 1,000,000$    1,000,000$     

29 Morgan Stanley Mortg 5.500% 11/25/35 1 1 -$       

30 Morgan Stanley, CAP 0.31892% 10/25/36 1 250,000$        250,000$      

30 8 19,000$       50,000$       100,000$        250,000$        3,000,000$    5,000,000$    15,000,000$  23,419,000$   

Cumulative 19,000$       69,000$       169,000$        419,000$        3,419,000$    8,419,000$    23,419,000$  

0 20 40
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JPMorgan

Morgan Stanley

TOTAL Facebook
Basket Funds

Penny S. Pritsker, Chair, Commerce 
Facebook Club Funds, OGE Form 278  
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FACEBOOK INTERESTS (CONFLICTS)

No. of Fund Entries: 30

Value/Income:  ≤ $23.4 million 
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Income and Value J K L M N O P1 P2 P3 P4

Summary of Facebook Club Basket Funds Amt. Invested (up to) Ms. Pritsker failed to disclose the value of the following funds:

Goldman Sachs 7 = 8,502,000$    1 JPMorgan Alt Ln Tr 5.300% 12/25/36

JPMorgan 14 = 12,665,000$  four (4) not disclosed >>> 2 JPMorgan Alt Ln Tr 5.710 12/25/36

Morgan Stanley 9 = 2,252,000$    four (4) not disclosed >>> 3 JPMorgan Altern 5.500% 10/25/20

TOTAL Facebook Basket Funds 30 = 23,419,000$  4 JPMorgan Alternativ 5.000% 2/25/21

5 Morgan Stanley Cap 0.31892% 10/25/36

6 Morgan Stanley Cap 0.35455% 3/25/36

7 Morgan Stanley Cap 0.45892% 2/25/36

8 Morgan Stanley Mortg 5.500% 11/25/35

http://www.sec.gov/Archives/edgar/data/1326801/000119312512034517/d287954ds1.htm
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Penny S. Pritsker, Secretary, Dept. of Commerce 
Facebook Club Funds, OGE Form 278 

Financial Disclosure, 2013 
These 30 purchases valued at up to  or greater than $23.4 million, not counting Pritsker's multitude of undisclosed assets, of 
Facebook insider shares were enabled by the unprecedented Oct. 14, 2008 S.E.C. 500-shareholder exemption by Harvard Law grad, 
Latham & Watkins LLP alum, SEC Chief Counsel, Thomas J. Kim, and blessed by Mary L. Schapiro four months later. This exemption 
ostensibly allowed these funds to buy the stock without SEC oversight. Pundits say this was a gross abuse of the regulations and the 
long history of this rule. Pritzker is also a Harvard graduate. 

* Goldman Sachs, JPMorgan and Morgan Stanley. Facebook, S-1 

Registration, "Shares Beneficially Owned Prior to this Offering, " p. 127, fn. 19 

"The underwriters [Goldman Sachs, JPMorgan, Morgan Stanley, Bank of America, Merrill 
Lynch, Barclays Capital, Allen & Company LLC] expect to deliver the shares of Class A 
common stock to purchasers . . . " 

"Entities affiliated with Goldman Sachs (19)      65,947,241 Class A Shares,     56 3%" 

"Consists of (i) 14,214,807 shares of Class A common stock held of record by The 
Goldman Sachs Group, Inc.; (ii) 2,598,652 shares of Class A common stock held of record 
by Goldman Sachs Investment Partners Master Fund, L.P.; (iii) 1,010,587 shares of Class A 
common stock held of record by Goldman Sachs Investment Partners Private 
Opportunities Holdings, L.P.; and (iv) 48,123,195 shares of Class A common stock held of 
record by FBDC Investors Offshore Holdings, L.P. Affiliates of The Goldman Sachs Group, 
Inc. are the general partner, managing general partner or investment manager of each of 
Goldman Sachs Investment Partners Master Fund, L.P., Goldman Sachs Investment 
Partners Private Opportunities Holdings, L.P., and FBDC Investors Offshore Holdings, L.P., 
and each of these funds shares voting and investment power with certain of its 
respective affiliates. The address of The Goldman Sachs Group, Inc., Goldman Sachs 
Investment Partners Master Fund, L.P., Goldman Sachs Investment Partners Private 
Opportunities Holdings, L.P., and FBDC Investors Offshore Holdings, L.P. is 200 West 
Street, New York, NY 10282."  

* 

Page 2 of 2
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May 8, 2013 

Ms. Barbara Fredericks 
Assistant General Counsel for Administration 
United States Department of Commerce 
1401 Constitution Avenue, NW 
Washington, D.C. 20230 

Dear Ms. Fredericks: 

The purpose of this letter is to describe the steps that I will take to avoid an actual or 
apparent conflict of interest in the event that I am confirmed for the position of Secretary, 
U.S. Department of Commerce. 

As required by 18 U.S.C. § 208(a), ! will not participate personally and substantially in 
any particular matter that has a direct and predictable effect on my financial interests or those of 
any person whose interests are imputed to me, unless! first obtain a written waiver, pursuant to 

· 18 U.S.c. § 208(b)(I), or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). 
I understand that the interests of the following persons are imputed to me: any spouse or minor 
child of mine; any general partner of a partnership in which I am a limited or general partner; any 
organization in which I serve as officer, director, trustee, general partner o'r employee; and any 
person or organization with which I am negotiating or have an arrangement concerning 
prospective employment. 

, I will divest my interests in the entities listed in Attachment A within 90 days of 
confirmation. With regard to each of these entities, I will not participate personally and 
substantially in any particular matter that has a direct and predictable effect on the financial 
interests of the entity until! have divested it, unless I first obtain a written waiver, pursuant to 
18 U.S.C. § 208(b)(I), or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). 
Following confirmation and before commencing any duties that could require me to participate 
in a particular matter, I will promptly meet in person with the Department of Commerce's ethics 
office and notify that office of any and all additional assets acquired subsequent to signing this 
ethics agreement. I will abide by your decision regarding the divestiture of any or all such assets 
and will accomplish the divestitures within 90 days of my confirmation. 

Upon confirmation, I will resign from my positions with the entities listed in 
Attachment B. For a period of one year after my resignation from each of these entities, I will 
not participate personally and substantially in any particular matter involving specific parties in 
which that entity is a party or represents a party, unless I am first authorized to participate, 
pursuant to 5 C.F.R. § 263S.502(d). Also, upon confirmation I will resign from my position with 
the President's Economic Recovery Advisory Board. 

Upon confirmation, I will resign from my position with Hyatt Hotels Corporation. I own 
shares of Hyatt Hotels Corporation common stock. I also own reslticted stock units in Hyatt 
Hotels Corporation. Pursuant to the terms of Hyatt Hotels Corporation Deferred Compensation 



Plan for Directors, all restricted stock units will be converted to Class A shares of Hyatt Hotels 
Corporation stock upon my resignation from the Board. I do not own any vested or unvested 
stock options for shares of Hyatt Hotels Corporation common stock. I have been advised that the 
duties of the position of Secretary may involve particular matters affecting the financial interests 
of Hyatt Hotels Corporation and other hotel related entities in which I have a financial interest. 
The agency has determined that it is not necessary at this time for me to divest my interests in 
these entities because my recusal from particular matters in which these interests pose a conflict 
of interest will not substantially limit my ability to perform the essential duties of the position of 
Secretary. Accordingly, I will not participate personally and substantially in any particular 
matter that has a direct and predictable effect on the financial interests of any of these entities, 
unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(I), or qualify for a 
regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). 

I served on the Board of Directors for the Wm. Wrigley Jr. Company until January 2005, 
and patticipated in the company's deferred compensation plan. I am entitled to receive a cash 
payment from the company in 2020. I will not participate personally and substantially in any 
particular matter that has a direct and predictable effect on the ability or willingness of 
Wm. Wrigley Jr. Company to provide this contractual benefit, unless I first obtain a written 
waiver, pursuant to 18 U.S.C. § 208(b)(l), or qualify for a regulatory exemption, pursuant to 18 
U.S.C. § 208(b)(2). 

I understand that as an appointee I am required to sign the Ethics Pledge (Exec. Order 
No. 13490) and that I will be bound by the requirements and restrictions therein in addition to the 
commitments I have made in this and any other ethics agreement. 

Finally, I have been advised that this ethics agreement will be posted publicly, consistent 
with 5 U.S.C. § 552, on the website of the U.S. Office of Govemment Ethics with other ethics 
agreements of Presidential nominees who file public fmancial disclosure reports. 

2 

Sincerely, 

~12 pe:y ~ .pr~ 



ATTACHMENT A 

I. Abrams Capital Partners II, LP 

2. Access Midstream Partners, LP Common (ACMP) 

3. Alaska Pacific Bancshares Inc. - 5% 

4. Alden Global Distressed Opportunities Fund, LP 

5. Alden Global Value Recovery Fund, LP 

6. Alliance Financial Services, Inc. 6/26/3 9 

7. Alliance Financial Services, Inc. - 7.7% 

8. Alpine Banks of Colorado - 5% 

9. American Midstream Partners, LP Common (AMID) 

10. American Money Man 0.00001 % 05/0311 8 

11. Arisaig Africa Consumer Fund Limited 

12. Astenbeck Commodities Fund II, LP 

13. Atlas Pipeline Partners, LP Common (APL) 

14. Avenue CLO Ltd. 0.0000%'04125/ 19 

15. Babson CLO Ltd. 0.0000104/25/ 19 

16. Babson CLO Ltd. 93.44358% 07/15/18 

17. Baldwin & Lyons - Common 

18. Bay City Capital Fund IV, L.P. 

\9. Bay City Capital Fund V, L.P. 

20. Bay Investment Group (Fund II), L.L.C. 

21. Bay Investment Group (Fund III), L.L.C. 

22. Baypond Partners, LP . 

23 . BDT Capital Partners Fund I, LP 

24. BDT Capital Partners Annex Fund, LP 

3 



25. Berkshire Hathaway (BRK-B) 

26. Blackhawk Bancorp, Inc. - 5% 

27. Blue Ridge Bancshares, Inc. - 5% 

28. Blue Ridge Bancshares, Inc. - 9% 

29. Boardwalk Associates, L.L.C. 

30. Boardwalk Pipeline Partners, LP Common (BWP) 

31. Boscobel Bancorp, Inc . - 7.7% . 

32: Brookfield Asset Management, Inc. Common (BAM) 

33 . Brookfield Property Partners (BPy) 

34. Buckeye Partners, LP Units Common (BPL) 

35. Candlelight Holdco, LLC 

36. Caryle High Yield 0.00001 % 5/2 1/2 1 

37. CCD Portfolio, LLC 

38. CC-Development Group, Inc. 

39. Cenovus Energy, Inc. Common (eYE) 

40. Center bank - 5% 

41. Century Financial Services Corp-PFD Stock 

42. Century Financial Services - 13.8% 

43. Cent CDO Ltd. 0.00001% 11118/20 

44. Cevian Capital II LP 

45. CGSZ Lender 

46. Charl es Schwab Corp. Common (SCHW) 

47. Citizens Bancshares Co. (MO) - 5% 

48. Citizens Bancshares Co. (MO) - 9% 

49. Claros Real Estate Securities Fund, LP 

4 



50. Clydesdale CLO Ltd. 0.00001% 04/25!l9 

51. CMG Group, L.L.C. 

52. Coastal Banking Company, Inc. - 5% 

53. Colony Bankcorp, Inc. - 5% 

54. Community West Bancshares - 5% 

55. Congaree Bancshares, Inc. - 5% 

56. Congaree Bancshares, Inc. - 9% 

57. Crown Holdings, Inc. Common (CCK) 

58. DC InvestCo, LLC 

59. DCP Midstream Partners, LP Common (DPM) 

60. Delek Logistics Partners, LP Common (DKL) 

61. Delmar Bancorp - 5% 

62. Dickinson Financial Corporation II - 5% 

63. Directv Common (DTY) 

64. Don Investment Group, L.L.C. 

65. Doubleline Opportunistic Income LP 

66. DuaneStreet CLO 0.00001% 11 /14/21 

67. East Bridge Capital Onshore Fund LP 

68. El Paso Pipeline Partners, LP Units Representing LTC Partnership (EPB) 

69. Enbridge Energy Management, LLC (EEQ) 

70. Energy Capital Partners II-A, LP 

71. Energy Capital Partners Mezzanine Opportunities Fund A, LP 

72. Energy Special Situations Fund II, LP 

73. Energy Transfer Equity, LP Common (ETE) 

74. Enterprise Products Part, LP Common (EPD) 

5 



75. Falcon Edge Global LP 

76. FC Holdings, Inc. - Class C 

77. Fine Partners T, LP 

78. First Priority Financial Corp. - 5% Series A 

79. First Priority Financial Corp. - 5% Series C 

80. First Reliance Bancshares, Inc. - 5% 

81. First Southwest Bancorporation, Tnc. - 5% 

82. Fiserv, Inc. Common (FISV) 

83. Flagstar Bancorp, Inc. - 5% 

84. Francisco Partners, LP 

85 : Franklin Bancorp, Inc. - Class A 

86. Franklin Bancorp, Tnc. - Class B 

87. Fraser Sullivan CL 0.0000 I % 

88. Fraser Sullivan CL 26.42624% 

89. Frazier Healthcare III, LP 

90. Frazier Healthcare IV, LP 

91. Fremont Home Loan 0.3825% 11125/36 

92. F&M Financial Corporation (Clarksville, TN) - 5% Series A 

93. F&M Financial Corporation (NC) - 9% 

94. F&M Financial Corporation (TN) - 9% 

95. Galaxy CLO Ltd. 37.91231% 

96. Gamlett Peak CLO I, LTD 

97. Gaoling Fund, LP 

98. Goldentree Leverage Loan Partners, LP 

99. Goldman Sachs Private Equity Concentrated Energy Fund, LP 

6 



100. H Group Holding, Inc. 

101. Harch CLO Ltd. 0.00001% 4117/20 

102. Hart Capital PRCEDU, LP 

103. HFPG Investors, LLC 

104. Hildene Opportunities Fund LP 

105. Hometown Bankshares Corporation - 9% 

106. lAS Holdings Limited 

107. Indus Japan Long Only Fund LP 

108. Inergy Midstream, LP Common (NRGM) 

109. iShares FTSE China 25 Index Fund (FXI) 

110. Katonah VlII CLO Ltd. 0.000% OS/20/18-FGN Corp Bond 

Ill. Kennecott Funding 23.90882% 01113/18 

112. Kinder Morgan Management, LLC Common (KMR) 

113. KNOT Offshore Partner, LP (KNOP) 

114. LANDM 07115118 

115. Landmark VII COO 0.0% PFD VAR - FGN PFD Stock 

116. Latitude CLO Ltd. 0.00001% 4111 /2 1 

11 7. Layton Park Financial Group - 5% 

118. Lime Rock Partners VI, LP 

119. Lime Street CLO Ltd. 0.00001% 

120. Lizard International Fund LLC 

121. Lone Star Fund VII (U.S.), LP 

122. Lowes Companies, Inc. Common (LOW) 

123. M Square Brazil Value Long Only Fund LLC 

124. MacKay Shields Short Term Opportunities Fund, L.P. 
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125. Magellan Midstream Partners, LP Common (MMP) 

126. Markwest Energy Partners, LP Unit LTD Partnership INT 

127. Marquette Park CLO LTD. 

128. Marmon Holdings, Inc. 

129. M -C Lwnber Investors, LLC 

130. Metro City Bank - 5% 

131. MFP Partners, LP 

132. MHR Institutional Partners III LP 

133. Moody's Corp. Common (MCO) 

134. Morgan Stanley Cap 0.31892% 10/25/36 

135. Mountain Capital 0.0000 I % 

136. MT Wilson CLO Ltd. 0.00001% 07115/ 18 

137. Napervile Associates, LLC 

138. National Bancshares, Inc. - Class Tl 

139. Navigator CDO Ltd. 24.5867% 09/20/20 

140. Navigator Partner's Fund, LP 

141. Newfoundland Partners, LP 

142. Newport Asia Partners Fund, LP 

143. NGL Energy Partners, LP Common (NGL) 

144. Northwest Bancorporation, Inc. - 5% 

145. Northwoods Capital 0.00001% 12/07/20 

146. Northwoods CapitaI29.45028% 03/16/21 

147. Nustar GP Holdings, LLC Common (NSH) 

. 148. Oak Ridge Financial Services, Inc. - 5% 

149. Oaktree Power Opportunities Fund III, LP 
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150. Old Second Bancorp, Inc. - 9% 

151. Olympic CLO I 0.0% PFD V AR - FGN PFD Stock 

152. Olympic CLO I Ltd. 0.0% PFD VAR - FGN PFD Stock 

153. Oneok, Inc. Common (OKE) 

154. Oracle Corp. Common (ORCL) 

155. PAA Natural Gas Storage, LP Common (PNG) 

156. Pacifica CDO LTD 32.5747% 01126120 

157. Park Avenue Equity Partners, LP 

158. Parke Bancorp, Inc. - 5% 

159. PCP-BCC Acquisition, LLC 

160. Peoples Bancshares of TN, Inc. - 5% 

161. People's Bancshares of TN, Inc. - 9% 

162. P.G. Investors, L.L.C. 

163. Placer Creek Partners, L.P. 

164. Plains All American Pipeline, LP Common (PAA) 

165. Prelude Credit 0.00001% 11110/17 

166. R.A. Investment Group, LLC 

167. R.A. Lumber Investors, LLC 

168. RC ARC Investors, LLC 

169. Rebel Industries, LLC 

170. Regency Energy Partners, LP Common LTD Partner Interests (RGP) 

171. Residential Accredit 6.3958% 6/25/37 

172. Ridgestone Financial Services, Inc. - Class A 

173. Rockland Timber Co. 

174. Rose Rock Midstream, LP Common (RRMS) 
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175. Security Bancshares of Pulaski - 5% 

17,6. SDI Holdco, LLC 

177. Securitized Asset 0.42159% 5/25/36 

178. Spectra Energy Partners, LP Common (SEP) 

179. Southcrest Financial Group, Inc. - 9% 

180. Sovereign Capital Limited Partnership III 

181. Spindrift Partners, LP 

182. Steelhead Navigator Fund, LP 

183. Stonehill Institutional Partners, LP 

184. Summit Midstream Partners, LP Common (SMLP) 

185. Sunoco Logistics Partners, LP Common (SXL) 

186. SVU Holdco, LLC 

187. TC Pipelines, LP Common (TCP) 

188. TE Connectivity, Ltd. Common (TEL) 

189. Teekay Offshore Partners, LP Common (TOO) 

190. The Baraboo Bancorp - 9% 

191. The Baraboo Bancorp - 5% 

192. The Caravel Fund (Onshore), LP 

193. The Children's Investment Fund LP 

194. The Queensborough Company - 5% 

195. The Williams Companies, Inc. Common (WMB) 

196. Thirteen Partners, LP 

197. THL, Ltd. 

198. Thoroughbred Fund LP 

199. TIG Partners, LLC 

10 



200. Tiger Global LP 

20 I. Tiger Global Private Investment Partners V, LP 

202. Timvest GP, LLC 

203. Timvest LP 

204. TMATCH Investors, L.L.C. 

205. TPO Participation, LLC 

206. Triton Container International, Ltd. 

207. TTC Timber, LLC 

208. TV Investors, LLC 

209. UY Agricultural Investors, LLC 

210. Valeant Pharmaceuticals IntI. Common (VRX) 

211. Venor Capital Partners LP 

212. Voyager Capital Fund III 

213. VRI Holdeo, LLC 

214. Water Street Partners, Ltd. 

215. Wellington Trust Co;, NA, CTF Enduring Assets Portfolio 

216. Wells Fargo & Co. (New) Common (WFC) 

217. Western Gas Equity Partners LP (WGP) 

218. Western Gas Partners, LP Common (WES) 

219. Whitehorse III 0.0% PFD VAR - FGN PFD Sto<;k 

220. Williams Partners, LP Common (WPZ) 

221. WLR Recovery Fund IV, LP 

II 



1. 564 Randolph Investors, LLC 

2. 1892 Castle Creek, LLC 

3. 190 I Orchard Property, LLC 

4. AN.P. Trust #IIA 

5. A.N.P. Trust #11B 

6. A.N.P. Trust #IIC 

7. A.N.P. Trust #llD 

8. A.N.P. Trust #ll E 

9. A.N.P. Trust #IIF 

10. AN.P. Trust #20A 

II. A.N.P. Trust #20B 

12. A.N.P. Trust #20C 

13. A.N.P. Trust #200 

14. A.N.P. Trust #20E 

IS. A.N.P. Trust #20F . 

16. AN.P. Tnlst #28A 

17. A. .P. Trust #28B 

18. AN.P. Trust #28C 

19. A.N.P. Trust #280 

20. A.N.P. Trust #28E 

21. A.N.P. Trust #28F 

22. A.N.P. Trust #29A 

23. A.N.P. Trust #29B 

24. A.N.P. Trust #29C 

ATTACHMENT B 
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25. A.N.P. Trust #29D 

26. A.N.P. Trust #29E 

27. A.N.P. Trust #29F 

28. AREOF VI Investor, LLC 

29. AREOF VI Sponsor Investors, LLC 

30. AREP Investors, LLC 

31. Artemis Real Estate Partners LLC 

32. ASH I, LLC 

33. ASH II, LLC 

34. A YEF VII Investors, LLC 

35. BAlPRGUW, LLC 

36. BF5 GP Investors, LLC 

37. Brookings Institute Hamilton Project 

38. Brookland Investors, LLC 

39. BrookSouth, LLC 

40. Burien Trust-Wash #166 Ml 

41. Candlelight Holdco, LLC 

42. Candlelight Investors, LLC 

43. CGSZ Lender, LLC 

44. Council on Foreign Relations 

45. Donrose Orchard Trust 

46. Edmonds Trust-Wash #163 MI 

47. Evergreen Park Investors, LLC 

48. Evergreen Lender, LLC 

49. EPE Investor, LLC 

13 



50. Flagler Trust-Wash #168 MI 

51 . F .L.P. Residuary Trust #20 

52. F.L.P. Residuary Trust #20M I 

53.F.L.P. Residuary Trust #35 

·54. F .L.P. Residuary Trust #39 

55. GGP Lenders, LLC 

56. GPT Capital, LLC 

57. GPT Investments, LLC 

58. Harvard University-Class of 198 1 

59. Harvard University-Campaign for Arts & Science; Dean's Campaign Steering Committee 

60. Harvard University Campaign 

61. Harvard University-Committee on University Resources 

62. Harvard University-Facilities & Capital Planning Group of the Corporation 

63. HTC Capital Resources, LLC 

64. HTC Multifamily GP, LLC 

65. Horton Trust Company LLC 

66. Hyatt Hotels Corporation 

67. Jacksonville Town Center Investors, LLC 

68 . John F. Kennedy Center for the Perfonning Arts 

69. LAGC, LLC 

70. La Salle Trust #47 

71. La Salle Trust #5 1 

72. Los Altos Garden Center Investors, LLC 

73. Lynwood Trust-Wash #162 M l 

74. Marysville Trust-Wash #16 1 MI 

14 



7S: Museum of Contemporary Art, Chicago 

76 . .oREGaN #14S-Clatsop Trust 

77 . .oREGaN #146-Coos Trust 

78 . .oREGaN #147-Josephine Trust 

79 . .oREGaN #148-Lane Trust 

80. OREGaN #149-Malheur Trust 

81. OREGaN #lSO-Sherman Trust 

82. OREGaN #lS1 -Union Trust 

83. OREGaN # l S2-Wasco Trust 

84. OREGON #1 93-ldanha Trust 

85. OREGaN #194-Idaville Trust 

86. OREGaN # 19S-Imbler Trust 

87. OREGaN # 1 96-Independence Trust 

88. OREGaN #1 97-Interlachen Trust 

89. OREGON #198-Ione Trust 

90 . .oREGON #199-frrigon Trust 

91. .oREGON #200-Irving Trust 

92. Orlando Student Lender, LLC 

93. OSV Investors, LLC 

94. P.G.-Penny Investors, LLC 

9S. PI9 Investors, LLC 

96. P19M2 Investors, LLC 

97. PI9M3 Investors, LLC 

98. P 19M4 Investors, LLC 

99. PI9MS Investors, LLC 

IS 



100.PCP-BCC Acquisition, LLC 

10 I. Pennstein 

102.P.P.C. Trust #6 - Penny 

103. P.P.C. Trust #7 - Penny 

104.P.P.C. Trust#7-PennyMI 

105.PRG Parking GP, LLC 

106. PRG Sponsor Investors, LLC 

107. Pritzker Early Childhood Foundation 

108.Pritzker Family Foundations, LLC 

109. Pritzker Family Office, LLC 

110. Pritzker Foundation 

Ill. Pritzker Realty Group, LLC 

112. Pritzker/VRS Investors, LLC 

113. PSP Capital Partners, LLC 

114. PSP Capital Resources, LLC 

115.PSP Financial Investors, LLC 

I 1 6. PSP Investment Fund, LLC 

117. PSP Muni Investors, LLC 

1 18.PSP Opportunity Fund, LLC 

119.PSPIVRS Investors, LLC 

120.PT Art, LLC 

121. PT Ranch, Ltc 

122.PT Ranch Barn, LLC 

123.PT Ranch House, LLC 

124.Rose P. Traubert Exclusion Trust 

16 



125. SOl Holdco, LLC 

126. SSP, LLC 

127. Seattle Trust-Wash #165 Ml 

128. Second and San Pedro Investors, LLC 

129. Skills for America's Future, the Aspen Institute 

130. Skills for Chicagoland's Future 

131. Stanford University 

132. The Economic Club of Chicago 

133. The Pritzker Traubert Family Foundation 

134. TMA TCH Investors, LLC 

135. Townsend Trust-Wash #167 M 1 

136. Union WharfInvestors, LLC 

137. VRI Holdco, LLC 

138. VRI Investors, LLC 

139. WASIDNGTON #17-Simcoe Trust . 

140. W ASIDNGTON # 18-Clifty Trust 

141. W ASIDNGTON # 19-Cashmere Trust 

142. WASHINGTON #20-Clark Trust 

143. W ASIDNGTON #21 -Bonanza Trust 

144. W ASlllNGTON #22-Goode Trust . 

145. WASHINGTON #23-Logan Trust 

146. WASHINGTON #24-Jack Trust 

147. WASlllNGTON # 161-Marysville 

148. WASIDNGTON #162-Lynwood Trust 

149. WASHINGTON #163-Edmonds Trust 

17 



ISO. WASHINGTON # 164-Wine Trust 

151. WASHINGTON # 165-Seattle Trust 

152. WASHINGTON #166-Burien Trust 

153. WASHINGTON #167-Townsend Trust 

154. WASHINGTON # 168-Flagler Trust 

155. Waugh Chapel Investors, LLC 

156. Waugh Chapel, LLC 

157. Wine Trust-Wash #164 MI 

158. Young Women ' s Leadership Charter School 
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MARKETS

Morgan Stanley Funds in Big Facebook Bet
By Aaron Lucchetti and Telis Demos 
Updated Aug. 24, 2012 11:57 a.m. ET

U.S. mutual funds run by  Morgan Stanley, MS -0.12% the lead underwriter in  Facebook Inc. FB $16 billion initial public
offering, have disproportionately high investments in the social-media company, leaving fund shareholders exposed to
the stock's big drop since its May 18 IPO.

New data show that eight of the top nine U.S. mutual
funds with Facebook shares as a percentage of total
assets are run by Morgan Stanley's asset-management
arm, according to fund tracker Morningstar Inc.

Morgan Stanley had a crucial role in lining up orders for
Facebook as the social-media company prepared to go
public. It helped advise Facebook executives to increase
the size and price of the IPO, despite warnings the
company was making about its profit outlook. The New
York securities firm, which declined to comment, took in
$200 million in underwriting fees and trading profits,

according to regulatory filings and people involved in the deal.

The Morgan Stanley funds that have Facebook shares got many of them before the IPO at prices well below the $38
offering price.

That means that fund shareholders may still have paper gains on their Facebook purchases, depending on when the
fund bought their original stake. It also means the funds have been unable to sell any of their pre-IPO holdings.

The company's mutual funds have made large bets on other big-name technology companies in recent years, including
bets on  Apple Inc., AAPL +1.48%  Amazon.com Inc.AMZN -1.06% and  LinkedIn Corp. LNKD +0.14% whose values
have all surged this year.

The Funds That  Own Facebook

Hundreds of mutual funds have stakes in the social media company. See a list
and sort by percentage of fund assets devoted to Facebook, and by absolute
and relative performance.

()
August 24, 2012

The Funds That Own Facebook
Hundreds of mutual funds have stakes in the social media company. Click column headers to sort by percentage of fund assets devoted to Facebook and by absolute 
relative performance.

<< first  < prev  1 2 (#) 3 (#) 4 (#)  next > (#) last >> (#)

Content not Available

The video you requested cannot be displayed on this website. WSJ_Live
has limited its access to Dailymotion. Watch it now.

Morgan Stanley Bets Big on Facebook by WSJ Live

Click here for an Excel file containing all four
sections of the table below: GoogleDocs | XLS file
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date (yui-dt0-
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Return
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year
return
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href-
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One-year  %
rank  agains t
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dt0-href-
col 9)

Morgan Stanley Inst
Focus Grow th I

MSAGX 7.77% $28,777,414 -2.98% 98% 9.64% 90% 8 33% 99%

Morgan Stanley
Focus Grow th B

AMOBX 7.72% $1,586,239,713 -3.08% 98% 8.63% 94% 7 06% 99%

Morgan Stanley Inst
Opportunity H

MEGHX 7.39% $244,919,024 -3.91% 99% 6.71% 98% 10.10% 98%

Morgan Stanley Inst
Advantage H

MAPHX 6.71% $12,159,351 -1.57% 96% 11 96% 71% 21.88% 77%

Morgan Stanley
Institutional Grow th
I

MSEQX 6.63% $847,917,689 -2.33% 97% 11 34% 78% 12.88% 97%

Transamerica
Capital Grow th A

IALAX 6.58% $746,167,025 -2.39% 98% 10 35% 85% 11.62% 97%

Morgan Stanley
Multi Cap Grow th B

CPOBX 6.42% $313,515,817 -2.33% 97% 7.93% 96% 8 32% 99%

Morgan Stanley Inst
Global Opportunity I

MGGIX 6.42% $15,221,935 -3.96% 98% 4.98% 93% 3.77% 93%

Morgan Stanley Inst
Glbl Advantage I

MIGIX 5.19% $2,513,921 -0.36% 86% 13 94% 10% 19.13% 9%

Turner
Concentrated Gr
Investor

TTOPX 5.00% $35,255,772 -4.20% 99% 9.28% 92% 14.60% 96%

Morgan Stanley Inst
Glbl Discovery I

MLDIX 4.79% $5,032,255 -1.53% 93% 11 60% 29% 15.92% 31%

Goldman Sachs
Technology
Tollkeeper A

GITAX 2.85% $358,167,660 -2.66% 92% 17 63% 26% 28.63% 29%

Turner Global
Opportunities Instl

TGLBX 2.32% $1,420,185 -1.11% 91% 9.89% 52% 16.77% 23%

Chesapeake Core
Grow th

CHCGX 2.23% $31,550,392 0.20% 66% 16 83% 12% 28.85% 19%

Chesapeake
Grow th Instl

CHESX 2.15% $10,660,814 -1.39% 70% 15 84% 2% 23.82% 46%

Saratoga Large
Capitalization
Grow th I

SLCGX 1.73% $20,539,302 0.63% 46% 12.43% 65% 26.38% 40%

Lord Abbett Grow th
Leaders A

LGLAX 1.67% $23,284,142 -0.78% 90% 10 58% 84% 22.02% 76%

Tocqueville
Opportunity

TOPPX 1.61% $68,606,152 -2.15% 77% 12.18% 25% 25.75% 45%

Goldman Sachs
Concentrated
Grow th A

GCGAX 1.60% $176,037,973 1.77% 7% 17 33% 9% 28.74% 20%

American
Independence
Large Cap Grow th I

A FLX 1.59% $5,723,812 -3.24% 99% 1.67% 99% 10.15% 98%

Eagle Capital
Appreciation A

HRCPX 1.58% $312,936,069 1.75% 8% 17 64% 7% 27.76% 26%

Loomis Sayles
Grow th Y

LSGRX 1.58% $137,102,956 1.09% 27% 13 02% 59% 26.08% 42%

Sands Capital
Global Grow th Inst

SCMGX 1.55% $26,411,222 -0.16% 84% 12 51% 18% 18.99% 10%

Firsthand
Technology
Opportunities

TEFQX 1.52% $83,809,180 2.91% 1% 17.78% 24% 15.43% 93%

Touchstone Sands
Capital Select
Grow th Z

PTSGX 1.51% $2,650,677,414 0.34% 61% 20 80% 3% 34.98% 2%

Touchstone Sands
Capital Inst Gr

CISGX 1.50% $1,879,329,652 0.36% 60% 21.45% 2% 35.72% 2%

Turner Large
Grow th Institutional

TTMEX 1.36% $254,252,990 -0.57% 86% 11.79% 73% 21.25% 80%

Columbia Global
Extended Alpha A

RTAAX 1.36% $18,990,332 1.43% 34% 8.50% 73% 13.66% 59%

Invesco Leisure
Investor

FLISX 1.25% $362,284,050 -2.50% 83% 18 34% 12% 29.20% 79%

Invesco Technology
Sector B

FOBX 1.19% $103,441,217 -1.45% 81% 12 59% 67% 28.04% 34%

AllianceBern Global
Thematic Gr A

ALTFX 1.17% $830,246,855 -3.98% 99% 5.56% 91% -0.55% 95%

Invesco Technology FTCHX 1.17% $709 896 602 -1.29% 71% 12 27% 69% 25.97% 44%
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nvesco echnology
Investor

F CHX . % $ 09,896,602 .29% % 2 2 % 69% 25.9 % %

Artisan Global
Opportunities Inv

ARTRX 1.15% $238,682,629 2.30% 12% 22.11% 1% 26.59% 1%

Baron Global
Advantage
Institutional

BGAIX 1.11% $2,313,424 -1.64% 94% N/A N/A N/A N/A

PL Large-Cap
Grow th P

N/A 1.08% $125,638,896 -0.21% 80% 16.11% 19% 27.24% 31%

Invesco Van
Kampen American
Franchise A

VAFAX 1.04% $5,607,536,462 -0.25% 81% 12 63% 62% 19.20% 89%

Invesco
Constellation A

CSTGX 1.04% $2,462,252,859 -0.22% 80% 11 61% 75% 17.55% 93%

Invesco Van
Kampen Mid Cap Gr
A

VGRAX 1.04% $1,891,989,133 -1.72% 78% 8.66% 75% 19.77% 74%

Invesco Dynamics
Inv

FIDYX 1.02% $821,481,822 -1.76% 80% 9.18% 70% 21.21% 68%

T. Row e Price
Global Stock

PRGSX 1.00% $513,696,057 0.12% 78% 9.77% 54% 11.82% 68%

JHancock US Global
Leaders Gr A

USGLX 0.99% $570,665,220 0.38% 59% 16 58% 14% 33.99% 3%

T. Row e Price
Media &
Telecommunications

PRMTX 0.97% $2,176,042,473 1.34% 75% 20 59% 12% 28.47% 12%

Hodges Pure
Contrarian Retl

HDPCX 0.95% $6,538,442 -0.27% 28% 19 01% 2% 20.88% 77%

T. Row e Price
Science & Tech

PRSCX 0.93% $2,691,539,999 -3.08% 96% 7.42% 93% 15.44% 92%

VALIC Company I
Science &
Technology

VCSTX 0.93% $239,494,861 -0.85% 51% 13 67% 58% 21.83% 64%

Hartford Grow th
Opportunities B

HGOBX 0.91% $1,878,737,839 0.00% 74% 20 86% 3% 25.27% 48%

Oppenheimer Main
Street A

MSIGX 0.90% $5,199,383,488 2.20% 7% 14.49% 16% 30.19% 6%

Hartford Grow th
Opportunities HLS
IA

HAGOX 0.89% $1,068,479,670 0.14% 69% 21 83% 2% 26.91% 35%

MassMutual Premier MSSAX 0 87% $159 288 656 2 21% 7% 14 29% 18% 29 78% 7%

Still, the Morgan Stanley funds' large stakes raise questions about whether the firm's role as lead underwriter influenced
decisions.

A large investment bank that simultaneously buys and sells shares in any company "is in this conflicted position," said
Frank Partnoy, a law professor at the University of San Diego who worked for Morgan Stanley in the 1990s. "This time it
didn't work out."

The funds span the $1.6 billion Focus Growth fund to the $2.5 million Institutional Global Advantage fund.

Morgan Stanley's funds don't appear to have violated Securities and Exchange Commission rules limiting investments in
offerings underwritten by an affiliate. SEC rules allow bank-affiliated mutual funds to participate in offerings in which the
bank's investment bankers are advising the company, as long as the fund managers don't buy more than 25% of the deal
and they buy the shares from a different bank.

The concentration of Morgan Stanley's funds stands out when compared with funds operated by other large institutional
holders of Facebook stock.

Morgan Stanley Focus Growth Portfolio had 5.7% of its assets in Facebook shares as of July 31, according to Morgan
Stanley's website, while Morgan Stanley Institutional Opportunity Portfolio had 5.5% and Morgan Stanley Institutional
Growth Portfolio had 4.8%. Others among the eight Morgan Stanley mutual funds range between 3.6% and 4.6%. Those
proportions ranged between 5% and 7.8% on June 30, according to the most recent Morningstar data that included other
fund families.

"It's surprising that so many Morgan Stanley affiliated funds out of the thousands of mutual funds show up as having
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extremely big weights," said Jay Ritter, a professor of finance at the University Florida.

Morgan Stanley isn't the largest institutional holder of Facebook.

Larger holders by dollar value include Fidelity Investments,  T. Rowe Price GroupInc. TROW -0.79% and Goldman
Sachs Asset Management, a unit of underwriter Goldman Sachs Group Inc. GS -0.24% Goldman also owned Facebook
shares before its IPO

Goldman's most concentrated mutual fund position in Facebook was the Technology Tollkeeper fund, with Facebook
making up 2.85% of its portfolio as of the end of June.

No mutual funds operated by Fidelity or T. Rowe Price, two other large institutional holders, publicly reported holding
more than 1% of their portfolios in Facebook through June.

Many of the Morgan Stanley funds are sold to institutions only, and require a $5 million minimum investment.

Morgan Stanley Multicap Growth Fund—one fund open to retail investors, including Morgan Stanley Smith Barney
brokers—had a stake in Facebook as early as November 2010, when Facebook shares were valued at about $13. They
closed Thursday at $19.44, down 49% since the IPO.

In June, a commentary on Morgan Stanley's fund website noted that Facebook and other technology stocks were "the
leading detractor in the portfolio this quarter," attributing the decline in Facebook shares "to post-IPO volatility."

Under SEC rules, mutual fund managers also are bound by fiduciary duties to look out for their investors' interests over
their own.

There's no sign that fund managers at Morgan Stanley bought Facebook
shares because of the firm's underwriting relationship with Facebook, or to help
curry favor with Facebook executives who chose Morgan Stanley for a key
underwriting assignment in the spring IPO.

Mr. Ritter cited "psychological factors" as a possible explanation for the large
investments, driven by the fact that many of the funds owned a big chunk of Facebook shares before the company sold
shares to the public.

"There's a tendency to fall in love with what you've got rather than stepping back," said Mr. Ritter. Many Morgan Stanley
funds added to their pre-public stakes during the month of the IPO—a sign, he said, that "they were drinking the Kool-Aid
and became true believers."

Morgan Stanley has streamlined its mutual fund business under Gregory Fleming, who runs both the firm's asset
management and wealth management units. Morgan Stanley's asset management at the end of June managed $311
billion and produced $456 million in revenues.

Morgan Stanley funds with the strongest liking for Facebook are overseen by Dennis Lynch, the firm's head of growth
investing. A Morgan Stanley spokesman declined to comment on behalf of Mr. Lynch.

Write to Aaron Lucchetti at aaron.lucchetti@wsj.com and Telis Demos at Telis.Demos@wsj.com

Source: The Wall Street Journal Online

Read More

Deal Journal: Who Else Has a Big Bet on
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Nasdaq's Facebook  Plan Under Fire
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ByTelis Demos

We reported this morning about the concentration of Facebook stock in the portfolio of one group of
investors, several mutual funds operated by Morgan Stanley Asset Management. But that is not where the
concentration of Facebook stock ends.

AFP/Getty Images

According to fresh data from Ipreo, which has tallied up the public filings by all investors, a relatively large
chunk of Facebook stock  just three months after its $16 billion IPO in May is held by the company’s 10
largest institutional investors (that excludes insiders, like CEO Mark Zuckerberg, and the early VC
investors, like Accel Partners).

The top 10 “accounts,” in banker-speak, represent about 50% of Facebook’s institutional ownership,
according to Ipreo, the capital markets data firm. That tops the 42% concentration for the top 10 institutions
for all second quarter tech IPOs three months after they went public. Across more comparable $1 billion-
plus IPOs since 2010, the concentration is even lighter: The top 10 institutional accounts held 32% of those
companies’ shares.

This data, keep in mind, does not tell us who bought the IPO. That’s a closely guarded secret held by the
lead underwriters. These figures are based on public disclosures as of June 30. They are at best a proxy
for how the IPO was actually distributed.

So who are the biggest betters — by total number of shares, not necessarily by weighting within the fund –
on Facebook? Morgan Stanley Asset Management is only the fifth largest holder by that measure,
according to Ipreo. Above them are Goldman Sachs Asset Management, Baillie Gifford & Company, Fidelity
Investments, and T. Rowe Price Group Inc. Rounding out the top 10 are BlackRock Inc., Sands Capital
Management LLC, Jennison Associates LLC, The Vanguard Group Inc. and Capital Research Global
Advisors Inc.

Who Else Has a Big Bet on Facebook

http://online.wsj.com/article/SB10000872396390444082904577607731934429936.html
http://googleads.g.doubleclick.net/aclk?sa=L&ai=Ck9vAMM3fUuSDCfHCwQG0q4DwCtrekcIEAAAQASAAUOLUw6IEYMnOxYvEpOAQggEXY2EtcHViLTA0NjY1ODIxMDk1NjY1MzLIAQLgAgCoAwGqBPwBT9CtqMZerinmWhAhcTsVc-Ln0oM-RGAxK-maEAscgwUgpWbr8X8uuOUZpCE3bfxKCT8lOuCol0UrMh30lPIhCB7OIUgi35y-JsvEUgAtWzOmPiB_zAHEK-E_uNrhaivjM4aCJ8iFBBCA3hAWxT3tbSG3Qf9MP2vDYha_kA68aPsJ4f9G65lRXa9flHGb87eY3if8n3-6M74msSvinDVSkoVhK7FMtbNiLT8tK7wUWFQDKgey1GEPrVW3vn2F_5-JfPHpiub8Lny2JFPob8j2hCdTqRHpu5hYsvBrNjyfcOXyOW1wfHIPMxE7K9YMDEpNU12qdtIu9ehEsHzy4AQBoAYU&num=0&sig=AOD64_2KpuCRivNVR_ZDRhf-qxgEbLOy5g&client=ca-pub-0466582109566532&adurl=http://online.wsj.com/ad/igzo%3Futm_source%3Dsuperbanner_728x90%26utm_medium%3Dbanner%26utm_campaign%3DIGZO2013
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Some of those investors were big pre-IPO holders. Goldman Sachs famously marketed a fund with pre-
IPO Facebook stock to international investors, which accounts for a big chunk of its holdings. T. Rowe
Price and Fidelity also bought in before the IPO. The point here is that they all may still be sitting on
Facebook stock gains, depending on when exactly they got into the stock.

Others, however, appear to have gotten in primarily via the IPO, or after it began trading. That includes
Baillie Gifford, an Edinburgh-based fund management giant that manages assets of £76.0 billion ($120
billion). They are a sub-advisor to some large fund management families, like Vanguard, but also manage
money on behalf of giant pension funds such as the California Public Employees’ Retirement System
(CALPERS), the New York City Police Pension Fund and the Korea National Pension Service, according to
their website. The firm did not return requests for an interview.

Some of the big investors are also there just because they have to be. BlackRock and Vanguard operate
many index funds that may have bought Facebook stock solely because it likely will  be a member
someday of indexes such as the S&P 500 and Nasdaq 100, and is already in indexes such as the Russell
1000.

What speaks loudly are the absences of firms that are typically very big holders of recently IPO’d
companies. Citadel Advisors, which bought 17 other second-quarter IPOs according to Ipreo, owned just
167,164 Facebook shares at the end of June. Wellington Management Company LLP and Lord Abbett &
Company LLC, which bought 11 second quarter IPOs, both held fewer than 1m shares. For context, Baillie
Gifford reported holding 19 million shares.

RANK NAME TOTAL AUM FB SHARES AS OF JUNE 30
1 Goldman Sachs Asset Management, L.P. (U.S.) 82,329.1 36,634,486.0

2 Baillie Gifford & Company 60,809.1 19,380,440.0

3 Fidelity Management & Research Company 544,656.5 18,774,915.0

4 T. Rowe Price Associates, Inc. 338,744.6 18,663,997.0

5 Morgan Stanley Investment Management, Inc. (U.S.) 54,113.2 54,113.2 16,362,788.0

6 BlackRock Fund Advisors 768,143.8 11,690,656.0

7 Sands Capital Management, LLC 22,157.4 11,649,292.0

8 Jennison Associates, LLC 80,316.4 9,691,825.0

9 The Vanguard Group, Inc. 908,526.5 9,582,480.0

10 Capital Research Global Investors (U.S.) 366,059.2 8,273,200.0
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