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Technest Holdings, Inc. (OTCBB: TCNH), an advanced sensor system, China's Xi issues wiled waming fo Asia
surveillance and 3D imaging company, announced today that it completed the sale over military alliances | [l vioeo
of

its subsidiary, EOIR Technologies, Inc. ("EOIR") to EOIR Holdings LLC, a
Delaware limited liability company ("LIC"), an affiliate of The White Oak Group,
Inc., an Atlanta, Georgia based private investment firm. This transaction was
reviewed and approved by the Small Business Administration, allowing EOIR to 8 . .
maintain its small business size standard for govermment contracting purposes. "nglng

the best

The sale of EOIR to LIC was structured as a stock sale in which LIC acquired

all of the outstanding stock of EOIR in exchange for approximately $34 million out of youf
in cash,
$11 million of which was paid at closing and $23 million of which is gal'del‘l

contingent upon the successful re-award to EOIR of the contract with the U.S.
Army's Night Vision and Electronics Sensors Directorate ("NVESD"). Since 1993,
EOIR has successfully won this contract three consecutive times and is confident
that it is well positioned to do so again; however there can be no

assurances that the contract will be won by EOIR. The award of the NVESD
contract is expected in the first quarter of 2008.

Technest believes this transaction will add significant value to its
shareholders. Approximately $8 million of the proceeds from the closing were
used to retire all of the outstanding commercial debt of Technest and EOIR.
Upon the successful re-award of the NVESD contract to EOIR, Technest intends to
distribute a majority of the contingent purchase price of $23 million that it
receives to its shareholders in the form of a dividend. The remaining portion
of the proceeds will be used to continue Technest's investment in promising
technologies in the field of 3-dimensional and advanced imaging where

Technest holds 19 patents. Going forward, Technest intends to focus on its core and onto

technical competencies in advanced imaging and detection and broaden its t bl

offerings into the health care and commercial markets. Your able
With the completion of the sale of EOIR, Dr. Joseph Mackin has resigned as a Watch the Video

director and Chief Executive Officer of Technest in order to continue his

role as President of EOIR under the ownership of the White Oak Group. Mr.

Gino Pereira, Chief Financial Officer of Technest, has been appointed
ChiefExecutive Officer of Technest and Mr. Nitin Kotak, Financial Controller of
Technest has been appointed Chief Financial Officer.

Mr. Pereira has over 25 years of executive operational and financial
experience
with technology companies in the United States, Europe and the Far East. He
has also helped to develop several technology start—ups as well as serving
in an executive capacity in a large multinational public company.

Mr. Kotak has over 25 years of financial accounting experience with public
companies in the United States and abroad.

Follow Reuters
"The completion of the sale of EOIR allows Technest to focus on its world

class

3-dimensional imaging solutions in a debt free environment," said Gino n
Pereira. "We are currently working on the formation of two specific divisions, ) L
Homeland Defense and Security, and Medical Devices, to focus on the Facebook Twitter RSS YouTube

commercialization of our leading edge technologies, along with personnel to
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lead those divisions. Our goal is to generate near term revenues and develop
RECOMM D

business models for our products that result in recurring revenues. These
development plans are currently well underway."

About EOIR Technologies, Inc.

EOIR Technologies, Inc. has been providing innovative sensor engineering
products and
services to customers within the Department of Defense for nearly 25 years.
For more information, please visit the company's website at http://www.eoir.com.

Kennedy Summers US Navy turns seawater
About Technest Holdings, Inc. named Playboy Playm into fuel

Technest Holdings, Inc. is a provider of: advanced remote sensor systems,
intelligent surveillance and advanced 3D imaging technology solutions to the
defense, homeland security and healthcare marketplaces. Technest is
committed to setting next-generation imaging standards through the provision
of innovative emerging technologies. Through strategic development, Technest
focuses on the creation of dual-use technology and products with applications
in the defense, civilian homeland security and law enforcement fields as well Cate Blanchett jokes 'Monkey’ runner breaks
as healthcare. For more information, please visit the company's website at about "inappropriate ¢ four-legged sprint rec
http://www.technestinc.com.

About The White Oak Group
FINANCIAL COMMENTARIES AN DES

The White Oak Group, Inc. is a private investment firm focused on
investments in the aerospace and defense industry, with an emphasis on the

= What's the best risk tolerance for your portfolio?

following sectors: Homeland security (detection and deterrence); avionics and (FERERiEIE,

instrumentation; command and control; and communication networks and

services. are cautioned that certain statements contained in this press release = Germany Country Guide, brought to you by HSBC
are "forward-looking" statements within the meaning of the Private Securities (HSBC Global Connections)

Litigation Reform Act of 1995 (the "Act"). Forward-looking statements include

statements

= Download Our 2014 eBook to Learn How To

which are predictive in nature, which depend upon or refer to future events or
Generate Yield on Investments (Covestor)

conditions, which include words such as "expects," "anticipates,™ "intends,"

"plans," "believes," "estimates,” or similar expressions. In addition, any

statements concerning the proposed transaction, anticipated proceeds, the = Is your portfolio as global as it should be?
re—award (BlackRock)

of the NVESD contract, future financial performance (including future revenues,
earnings or growth rates), ongoing business strategies or prospects,

applicability, benefit and use of our product and services, and possible future = Trading with CitiFX gives you access to
actions, which may be provided by management, are also forward-looking institutional-grade research (CitiFX Pro)
statements as defined by the Act. Some of the factors that could significantly Content from sponsors

impact the forward-looking statements in this press release include, but are
notlimited to: ability to satisfy the closing conditions in the stock
purchaseagreement; the re-award of the NVESD contract to a third party; the
functionality of our product; our capabilities; a rejection of the Company's
products and technologies by the marketplace; and disputes as to the

Company's intellectual property rights. Forward-looking statements are based
upon current expectations and projections about future events and are subject
to risks, uncertainties, and assumptions about Technest Holdings, its products,
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statements. More detailed information about those factors is contained in
Technest Holdings' filings with the Securities and Exchange Commission.
http://www.sec.gov

Life in the spo light hasn't been

Pursuant to a May 15 2007 agreement, Consulting For Strategic Growthl, f entirely happy, happy, happy.

Ltd. ("CFSG1") provides Technest Holdings, Inc. with consulting, business

advisory,

investor relations, public relations and corporate development services.

Independent

of CFSGl's receipt of cash compensation from Technest Holdings, CFSGl may -

choose to purchase the company's common stock and thereafter liquidate those
securities at any time it deems appropriate to do so.

Contact:

Stanley Wunderlich

CEO

Consulting for Strategic Growth 1
T: 1-800-625-2236

F: 1-212-337-8089

Email: Email Contact

Web site: www.cfsgl.com

Daniel Stepanek

EVP Media

Consulting for Strategic Growth 1
T: 1-800-625-2236

F: 1-212-337-8089

Email: Email Contact

Copyright 2008, Market Wire, All rights reserved.

http:/Amww.reuters.convarticle/2008/01/021dU S115689+02-Jan-2008+ MW20080102


http://www.dianomi.com/cms/register-interest/?utm_source=network&utm_medium=smartad_sponsor_link
http://www.smarterlifestyles.com/2014/05/19/a-special-opportunity-for-newlyweds-oh/?fc_id=108412&fc_app_id=10591&url=http%3A%2F%2Fwww.reuters.com%2Farticle%2F2008%2F01%2F02%2FidUS11568902-Jan-2008MW20080102
http://www.smarterlifestyles.com/2014/05/19/a-special-opportunity-for-newlyweds-oh/?fc_id=108412&fc_app_id=10591&url=http%3A%2F%2Fwww.reuters.com%2Farticle%2F2008%2F01%2F02%2FidUS11568902-Jan-2008MW20080102
http://web.adblade.com/clicks.php?appId=10591&zid=53597d9037571&adId=102210&pos=2&impt=1400710617&zoneId=879&algid=1&url=http%3A%2F%2Fwww.reuters.com%2Farticle%2F2008%2F01%2F02%2FidUS11568902-Jan-2008MW20080102
http://web.adblade.com/clicks.php?appId=10591&zid=53597d9037571&adId=102210&pos=2&impt=1400710617&zoneId=879&algid=1&url=http%3A%2F%2Fwww.reuters.com%2Farticle%2F2008%2F01%2F02%2FidUS11568902-Jan-2008MW20080102
http://web.adblade.com/clicks.php?appId=10591&zid=533d94f65c7fe&adId=97856&pos=3&impt=1400710617&zoneId=879&algid=1&url=http%3A%2F%2Fwww.reuters.com%2Farticle%2F2008%2F01%2F02%2FidUS11568902-Jan-2008MW20080102
http://web.adblade.com/clicks.php?appId=10591&zid=533d94f65c7fe&adId=97856&pos=3&impt=1400710617&zoneId=879&algid=1&url=http%3A%2F%2Fwww.reuters.com%2Farticle%2F2008%2F01%2F02%2FidUS11568902-Jan-2008MW20080102
http://www.reuters.com/video/2014/05/16/kennedy-summers-named-playboy-playmate-o?videoId=312963260
http://www.reuters.com/video/2014/05/16/kennedy-summers-named-playboy-playmate-o?videoId=312963260
http://www.reuters.com/video/2014/05/19/reuters-tv-us-navy-turns-seawater-into-fuel?videoId=312991505&videoChannel=118065
http://www.reuters.com/video/2014/05/19/reuters-tv-us-navy-turns-seawater-into-fuel?videoId=312991505&videoChannel=118065
http://www.reuters.com/video/2014/05/16/cate-blanchett-jokes-about-inappropriate?videoId=312971664
http://www.reuters.com/video/2014/05/16/cate-blanchett-jokes-about-inappropriate?videoId=312971664
http://www.reuters.com/video/2013/11/14/monkey-runner-breaks-four-legged-sprint?videoId=274532652
http://www.reuters.com/video/2013/11/14/monkey-runner-breaks-four-legged-sprint?videoId=274532652
http://pixel.quantcount.com/r?a=p-9fYuixa7g_Hm2;rand=43998;labels=_click.creative.iab,_qc.iab.clk.p-3bbHr4vmmPqdW.58802.593140,_qc.template;redirecturl2=http://www.quantcast.com/adchoices

5/21/2014 Technest Holdings Announces Closing of Sale of EOIR Subsidiary for Up to $34 Million | Reuters

-0-

More From Reuters Sponsored Financial Content |
e Oscar winner's * A 401k savings guide by age for a healthier
death a suicide retirement. Personal Capital
14 May
* Germany Country Guide, brought to you by
¢ US Navy turns HSBC HSBC Global Connections
seawater into fuel
19 May « Explore top global trade routes, brought to

you by HSBC HsBC
* Top Russian

general warns * Want to hedge your equity position? Forex
NATO over activity reports from FXCM can help. FXCM
near border

19 May ¢ Download Our 2014 eBook to Learn How To

Generate Yield on Investments Covestor

+ Kennedy Summers
named Playboy
Playmate of the
Year | 15May

¢ U.S. navy renews
call for ship visits
to Vietnam as
tensions worsen
15 May

From The Web Sponsored Content by Taboola

How Lido Stone Works Truth About Annuities* Must Have Appliances Little Known Way to Pay
Automated Their Factory  senjor Annuity Alert Being sold For Next To...  Off Mortgage
Microsoft QuiBids Lifestyle Journal

Millennials Are Drinking These Are The Best Warren Buffett Just Old Cars Still Being
So Much Wine They're...  Credit Cards For 2014 Bought Another Million...  Produced
The Huffington Post Next Advisor The Motley Fool Auto Notebook

Comments (0)

This discussion is now closed. We welcome comments on our articles for a
limited period after their publication.

SPONSORED TOPICS

¢ Hilarious One-Liners ¢ Mad About Motor Homes

¢ Coolest Vintage Trucks ¢ Which Stocks Win Most?

e Cars That Last 1 Million Miles? ¢ The Slickest Trading Game

¢ Jeep for Cheap Sale + Great Cars You'll Want to Own
¢ Top (Tastiest) Food Franchises ¢ Top Coffee Brands

http://www.reuters.convarticle/2008/01/02/idU S 115689+ 02-Jan-2008+MW20080102 3/4


http://www.dianomi.com/cms/register-interest/?utm_source=network&utm_medium=smartad_sponsor_link
http://www.dianomi.com/cms/register-interest/?utm_source=network&utm_medium=smartad_sponsor_link
http://www.reuters.com/video/2014/05/15/oscar-winners-death-a-suicide?videoId=312950823
http://www.reuters.com/video/2014/05/19/reuters-tv-us-navy-turns-seawater-into-fuel?videoId=312991505&videoChannel=118065
http://www.reuters.com/article/2014/05/19/us-ukraine-crisis-russia-nato-idUSBREA4I0LN20140519
http://www.reuters.com/video/2014/05/16/kennedy-summers-named-playboy-playmate-o?videoId=312963260
http://www.reuters.com/article/2014/05/15/us-vietnamusa-navy-idUSBREA4E06R20140515
http://www.taboola.com/en/popup?template=colorbox&taboola_utm_source=reuters-reuters&taboola_utm_medium=bytaboola&taboola_utm_content=thumbs-2r:below-main-column:
http://www.taboola.com/en/popup?template=colorbox&taboola_utm_source=reuters-reuters&taboola_utm_medium=bytaboola&taboola_utm_content=thumbs-2r:below-main-column:
http://clk.atdmt.com/MRT/go/473395989/direct;at.SOC_IOYT_Taboola_Lido_1x1;wi.1;hi.1/01/
http://clk.atdmt.com/MRT/go/473395989/direct;at.SOC_IOYT_Taboola_Lido_1x1;wi.1;hi.1/01/
http://www.seniorannuityalert.com/t/?cid=60&utm_source=taboolasid=reuters-reuters&utm_title=Truth+About+Annuities*&utm_thumbnail=http%3A%2F%2Fcdn.taboolasyndication.com%2Flibtrc%2Fstatic%2Fthumbnails%2F002eef1a19dfbb71fbace4280d3820b3.jpg
http://www.seniorannuityalert.com/t/?cid=60&utm_source=taboolasid=reuters-reuters&utm_title=Truth+About+Annuities*&utm_thumbnail=http%3A%2F%2Fcdn.taboolasyndication.com%2Flibtrc%2Fstatic%2Fthumbnails%2F002eef1a19dfbb71fbace4280d3820b3.jpg
http://lifefactopia.com/shopping/ffct-vid/?mb=tav&aid=f4-gkam-us-vid&&sub=reuters-reuters
http://lifefactopia.com/shopping/ffct-vid/?mb=tav&aid=f4-gkam-us-vid&&sub=reuters-reuters
http://lifestylejournal.com/act-now-to-refinance-your-home-before-rates-rise/?aff=1169&lturl=1&sub=LKW777&utm_medium=reuters-reuters
http://lifestylejournal.com/act-now-to-refinance-your-home-before-rates-rise/?aff=1169&lturl=1&sub=LKW777&utm_medium=reuters-reuters
http://www.huffingtonpost.com/2013/04/30/wine-club-lot18_n_3165408.html?utm_channel=PARTNERSHIPS&utm_account=popdust&utm_campaign=taboola&utm_term=SUBID&utm_content=desktop
http://www.huffingtonpost.com/2013/04/30/wine-club-lot18_n_3165408.html?utm_channel=PARTNERSHIPS&utm_account=popdust&utm_campaign=taboola&utm_term=SUBID&utm_content=desktop
http://www.nextadvisor.com/blog/2014/02/20/best-credit-cards-2014?kw=tbla_bestcc3_11&&site=reuters-reuters
http://www.nextadvisor.com/blog/2014/02/20/best-credit-cards-2014?kw=tbla_bestcc3_11&&site=reuters-reuters
http://www.fool.com/ecap/the_motley_fool/homerun-warren-buffett-just-bought-another-million/?paid=7283&psource=esatab7410860071&waid=7284&wsource=esatabwdg0860062&gpitch=1
http://www.fool.com/ecap/the_motley_fool/homerun-warren-buffett-just-bought-another-million/?paid=7283&psource=esatab7410860071&waid=7284&wsource=esatabwdg0860062&gpitch=1
http://www.autonotebook.com/14-oldest-cars-still-being-produced/?utm_source=taboola&utm_medium=desktop&utm_campaign=us&utm_term=reuters-reuters
http://www.autonotebook.com/14-oldest-cars-still-being-produced/?utm_source=taboola&utm_medium=desktop&utm_campaign=us&utm_term=reuters-reuters
http://www.search.ask.com/web?q=Hilarious+One-Liners
http://www.search.ask.com/web?q=Mad+About+Motor+Homes
http://www.search.ask.com/web?q=Coolest+Vintage+Trucks
http://www.search.ask.com/web?q=Which+Stocks+Win+Most%3F
http://www.search.ask.com/web?q=Cars+That+Last+1+Million+Miles%3F
http://www.search.ask.com/web?q=The+Slickest+Trading+Game
http://www.search.ask.com/web?q=Jeep+for+Cheap+Sale
http://www.search.ask.com/web?q=Great+Cars+You%27ll+Want+to+Own+
http://www.search.ask.com/web?q=Top+%28Tastiest%29+Food+Franchises+
http://www.search.ask.com/web?q=Top+Coffee+Brands

52112014 Technest Holdings Announces Closing of Sale of EOIR Subsidiary for Up to $34 Million | Reuters

‘REUTERS +Backtotop

Business = Markets @ World @ Politics @ Technology = Opinion @ Money @ PFictures @ Videos @ Site Index
Bankrupticy Law @ California Legal = New York Legal @ Securities Law

Support | Corrections

Register = Sign In

' Twitter T Facebook @ Linkedin @ Rrss @ Podcast @) New sletters . Mobile

Privacy Policy = Terms of Use @ Advertise With Us m.ﬁ\dcr\owes Copyright

Thomson Reuters is the world’s leading source of intelligent information for businesses and professionals.

¢ THOMSON REUTERS

Thomsonreuters com

THOMSON REUTERS THOMSON REUTERS THOMSON REUTERS W wNext™ ONESOURCE
KON N -

About Thomson Reuters

Our Flagship financial An ultra-low latency A connected approach Our next generation Our global tax
information platform infrastructure for to governance, risk and legal research platform w orkstation
incorporating Reuters electronic trading and compliance

Insider data distribution EEE

Investor Relations

Contact Us

Thomson Reutersis the wor 1 3 n timedia nes g news, world news, business news, technology zadline news, small business news

1lerts, personal finance, stock market, and mutual funds information t video, mobile interact 1 platf I suters j nali

n Editorial Handbook which requires fair presentation

istofexchanges and delays, please click here

http:/mww.reuters.convarticle/2008/01/02/1dU S115689+02-Jan-2008+MW20080102 4/4


http://www.reuters.com/
http://www.reuters.com/finance
http://www.reuters.com/finance/markets
http://www.reuters.com/news/world
http://www.reuters.com/news/politics
http://www.reuters.com/news/technology
http://blogs.reuters.com/us/
http://www.reuters.com/finance/personal-finance
http://www.reuters.com/news/pictures
http://www.reuters.com/news/video
http://www.reuters.com/assets/siteindex
http://newsandinsight.thomsonreuters.com/Legal/
http://newsandinsight.thomsonreuters.com/Legal/Bankruptcy/
http://newsandinsight.thomsonreuters.com/Legal/CA/
http://newsandinsight.thomsonreuters.com/Legal/NY/
http://newsandinsight.thomsonreuters.com/Legal/Securities/
http://reuters.zendesk.com/
http://reuters.zendesk.com/anonymous_requests/new
https://commerce.us.reuters.com/registration/pages/registration/begin.do?go=http%3A%2F%2Fwww.reuters.com%2Farticle%2F2008%2F01%2F02%2FidUS115689%2B02-Jan-2008%2BMW20080102
https://commerce.us.reuters.com/login/pages/login/portfolioLogin.do?go=http%3A%2F%2Fwww.reuters.com%2Farticle%2F2008%2F01%2F02%2FidUS115689%2B02-Jan-2008%2BMW20080102
http://www.twitter.com/reuters
http://www.facebook.com/Reuters
http://www.linkedin.com/today/reuters.com
http://www.reuters.com/tools/rss
http://www.reuters.com/tools/podcasts
https://commerce.us.reuters.com/profile/pages/newsletter/begin.do
http://www.reuters.com/tools/mobile
http://www.reuters.com/privacy-policy
http://www.reuters.com/terms-of-use
http://static.reuters.com/resources_v2/images/media_guide_01_08_13.pdf
http://thomsonreuters.com/copyright/
http://www.thomsonreuters.com/
http://thomsonreuters.com/products_services/financial/eikon/
http://thomsonreuters.com/products_services/financial/financial_products/a-z/elektron/
http://www.accelus.thomsonreuters.com/
http://west.thomson.com/westlawnext/default.aspx
http://onesource.thomsonreuters.com/
http://thomsonreuters.com/
http://thomsonreuters.com/about/
http://ir.thomsonreuters.com/
http://careers.thomsonreuters.com/
http://thomsonreuters.com/about/contact_us/
http://www.thomsonreuters.com/
http://www.reuters.com/finance/markets/us
http://www.reuters.com/news/world
http://www.reuters.com/finance
http://www.reuters.com/news/technology
http://www.reuters.com/finance/smallBusiness
http://www.reuters.com/finance/personal-finance
http://www.reuters.com/finance/stocks
http://funds.us.reuters.com/US/overview.asp
http://www.reuters.com/news/video
http://www.reuters.com/tools/mobile
http://handbook.reuters.com/
http://www.reuters.com/info/disclaimer

