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KIM N. WALLACE 

Lehman Brothers Holdings, Inc. salary 

Franklin Biotech Mutual Fund (FBDIX) 

Rydex Short Strategy Fund (RYUAX) 

Royal Bank of Scotland Preferred Stock 

Two 

$159,900.00 

$45,100.00 
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KIM N. WALLACE 

US Treasury Inflation Protected Bond 

US Treasury Inflation Protected Bond 

MD Community Devleopment Bond 

MD Community Devleopment Bond 
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KIM N. WALLACE 

Montgomery County (MO) Gen'l Db Bond 

Puerto Rico Commonwealth bond 

Washington Suburban Sanitation 
Commission Gen'l Ob Bond 

Rental Property in Washington, DC 

Barclays Money Market Cash Acct 

Four 

asset/mcome is solely that of7lthhre~~;;~~~~=;r:r~m~~tftt:~~~~;r,~~;:tt~~~fii:~;t~tl;~dt~he'"fit~7i&~~~;;;;-dt;;~~rt:;Mrr;;;;1 
mark value, as appropriate. 
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SF27)J (Rev. 0312000) 

5 C.F.R Part 2634 
U.S Office of Government Ethics 

KIM N. WALLACE 

Bank of America Money Market Cash 
Account 

Bank of America Treasury Inflation 
Protected Series Bond 

Bank of America Treasury Inflation 
Protected Series Bond 

15t United Bank CD (S) 

1st United Bank CD (J) 

Prior EditIons Cannot be Used. 
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KIM N. WALLACE 

Chevy Chase Bank Joint CD 

HSBC Money Market Cash Acct 

Six 
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KIM N. WALLACE 

- Fidelity Diversified 
Value Fund 

Bond Stable 

Sandy Spring Bank CD (S) 

Sandy Spring CASH IRA (S) 

Natural Resources Partnership (NRP) 
Common Stock 
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$1000 a mo. 
at age 65 
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terms of the Lehman Defined Benefit 
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children. If the 
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United States 

Office of Government Ethics 
1201 New York Avenue, NW., Suite 500 
Washington, DC 20005-3917 

The Honorable Max Baucus 
Chairman 
Committee on Finance 
United States Senate 
Washington, DC 20510-6200 

Dear Mr. Chainnan: 

June 5, 2009 

On March 19, 2009, the Office of Government Ethics (OGE) transmitted to the 
Committee the financial disclosure report of Kim N. Wallace in connection with his nomination 
for the position of Assistant Secretary for Legislative Affairs, Department of the Treasury. 
Enclosed are two letters from the Department of the Treasury and one letter from Mr. Wallace 
forwarding amendments to Mr. Wallace's financial disclosure report. These letters forwarded 
two amended pages of the report and one additional page to the report. 

We have reviewed this additional submission and have obtained advice from the 
Department of the Treasury concerning any possible conflict in light of its functions and the 

. nominee's proposed duties. Based on the information provided, OGE continues to believe that 
Mr. Wallace is in compliance with applicable laws and regulations governing conflicts of 
interest. 

Enclosures 

Ro bert 1. Cusick 
Director 

OGE ~ 106 
August 1992 



DEPARTMENT OF THE TREASURY 

The Honorable Robert 1. Cusick 
Director 

WASHINGTON, D.C. 202.20 

United States Office of Government Ethics 
1201 New York Ave.~ N.W. 
Suite 500 
Washington, D.C. 20005-3917 

Re: Additional Infonnation for Kim N. Wallace Nominee for the Treasury 
Assistant Secretary (Legislative Affairs). 

Dear Mr. Cusick: 

Enclosed are amended pages 5 and 6 of Schedule A of Kim N. Wallace's SF-278 public financial 
disclosure report containing changes to the valuations of several assets which were inadvertently 
incorrectly reported on Mr. Wallace's public financial disclosure report: 

1) USSFCU Checking and Money Market - value changed to $100,001-$250,000; 
2) USSFCU CD - value range changed to $1,001-15~000; 
3) Chevy Chase checking - value range changed to $100,001 - $250,000; 
4) Chevy Cbase Bank CD - value range changed to $125,000- 250,000. 

These amendments do not change our conflicts analysis. 

//]lY/:% ~ 
Shira Pavis Minton 
Deputy Assistant General Counsel for Ethics and 
Alternate Designated Agency Ethics Official 



DEPARTMENT OF THE TREASURY 
WASHINGTON. D.C. 202.20 

The Honorable Robe11 1. Cusick 
Director 
U.S. Office of Govemment Ethics 
1201 New York Avenue, NW 
Suite 500 
Washington, DC 20005 

Re: Additionallnfonnation for Kim N. Wallace, Nominee for the Treasury 
Assistant Secretary (Legislative Affairs) 

Dear Mr. Cusick: 

Enclosed is an addition to Schedule A of Kim Wallace's SF~278, public financial 
disclosure report containing the following: 

1) 2 Certificates of Deposit that Mr. Wallace acquired after his SF-278 was 
submitted to OGE. 

I find no additional conflicts in relation to these assets. Hence, neither of these additions 
changes our conflicts analysis. 

. Sinc~:,/ %t r-
8:6.ViS Minton 

Deputy AssistantGeneral Counsel for Ethics 
and 
Alternate Designated Agency Ethics Official 



Mr. Bernard J. Knight, Jr. 
Acting General Counsel 

and Designated Agency Ethics Official 
U.S. Department of the Treasury 
1500 Pennsylvania Ave, NW 
Washington, DC 20220 

Re: Amended Infonnation for Kim N. Wallace, Nominee for the Treasury 
Assistant Secretary (Legislative Affairs). 

Dear Mr. Knight: 

Enc10sed please find supplemental information regarding valuation of certain assets for my SF-
278. This information was inadvertently incorrectly reported on my previous submissions. 

Sincerely 

(()~11 jA/di~,--
Kim N. Wal1ace 
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KIM N. WALLACE 

Bank of America Money Market Cash 
Account 

Bank of America Treasury Inflation 
Protected Series Bond 

Bank of America Treasury Inflation 
Protected Series Bond 

1st United Bank CD (S) 

1st United Bank CD (J) 

Five 
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KIM N. WALLACE 

Chevy Chase Bank Checking 

Chevy Chase Bank Joint CD 

HSBC Money Market Cash Acet 

Loan Opportunity LP 
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eld by the filer With the spouse or dependent 
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M~ch 18, 2009 

Mr. Bernard J. Knight, Jr. 
Assistant General Cout1Sel for G~eraI Law, Ethics & Regulation 

and Designated 'Agency Ethics Official 
U.S. Departmet:lt of the Treasury 
1500 Pennsylvania Ave, NW 
Washington, DC 20220 

Dear Mr. Knight: 

The purpose of this letter is to infonn you of the steps that I will take to avoid any actual 
or apparent conflicts of interest in the event that I am confinned for the position of A-ssistant 
Secretary for Legislative Affairs at the Treasury. 

As required by 18 U.S.C. § 208(a), I will not participate personally and'substantially in 
any particular matter that has'a direct and predictable effect on my financial interests or thos~ , 
of any person whose interests are imputed to me, unless I first obtain a written waiver~ pursuant 
to 18 U.S.C. § .208(b)(1), or qualify for a regulatory exemption, pUrsuant t9 18 U.S.C. 
§ 208(b )C~). I understand that the interests' of the following persons are imputed to me: any 
spouse or minor child of mine; any general partner of a partnership in which I am a limited or 
general partner; any organization in which· I serve.as officer~ director~ trustee, general partner or 
employee; and any person or organization with which I am negotiating or have an arrangement 
concerning prospective employment. 

I will divest my holdings in the Lehman Brothers Partnership Account 200012001 and the 
Lehman Brothers Loan Opportunity Limited Partnership within 90 days ofmy'confirntation by 
placing these holdings in an irrevocable trust for two of my siblings. I will not be the trustee for 
this irrevocable'trust. I will not participate personally and substantially in any particular matter 
that has a direct and predictable effect on the financial interests of these entities until I have 
divested them, unless I first obtain a Written waiver, pursUant to 18 U:S.C. § 208(b)(1), or qualify 
for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). 

I worked for Lehman Brothers Holdings, Inc. until September 2008. For a period of one 
year from the date of my resignation, I will not participate personally and substantially in any 
particular matter involving specific parties in which Lehman Brothers HoldiI?-gs, Inc~, is a party 
or represents a party, unle'ss I am frrst authorized to participate, pursuant to 5 C.F .R. § 
2635.502{d). 

In addition, I will continue to participate in Lehman's defmed benefit pension plan, 
which is currently under consideration by the Pension Benefit Guaranty COrPoratiori~ .I will not 



Mr. Bernard J. Knight, Jr. 
Deputy Assistant General Counsel (General Law &·Ethics) 

and Designated Agency E~s Official 
Page 2 

participate personally and substantially in any particular matter that has a dir.e,ct and predictable 
effect on the ability or willingness' of either Lehman Brothers Holdings, Inc., the Pension Benefit 
Guaranty Corporation~ or any other entity that may assume this responsibility' to provide this 
contractual benefit, unless I first obtain" a written waiver~ pursuant to 18 U.S.C. § 208(b)(1), or 
qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). 

I am no longer employed with Barclays,' P .L.C. (the entity that purchased my fonner 
employer Lehman Brothers Holdings, Inc.). For a period of one year from the date of my 
resignation, I will not participate personally and substantially in any particular ma~r involving 
specific parties in which Barclay's is a party or represents a party, unless I am first authorized to 
participate, pursuant to 5 C.F.~ § 2635.502(d). 

Sincerely, 

Kim N. Wallace 


