




























The Honorable Prank R.. Jimenez 
General CounselBnd 
Designated Agency Ethics Official 

Office of the Generw Counsel 
Department of Navy 
'1000 Navy Pentagon 
Washington DC 20350 

Dear Mr. Jimenez: 

APR 21 2009 

The pmpose of this letter is to describe the steps that 1 'Will take to avoid any actual or 
apparent conflict of interest in the event that I am confumed for the po~ition of Secretary of.the 
Navy. . 

As required by ~8 U~S.C. § 208(a)~ I will not participate personally and substantially in 
any particular matter that has a direct and predictable effect on my financial interests or those of 
any penon whose interests are imputed to m~ unlessl fll'St obtain a written waiver, pursuant to 
IS·U.S.C. § 208(b)(l), or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). 
I understand that the interests of the following persons are imputed to me; any spouse or minor 
child of mine; any general partner of a partnership in which I am a limited or general partner; anY'AA
organization in which I serve as officer, director. trustee, generdl partner or emploY~$~d any 
person or organizauon with which I am negotiating or have an arrangement concerning 
prospective employment. 

Within 90 days of roy appoinunent. my spouse, my dependent children, andlor I will 
divest our fmancial interests in the following entities: 

Amgen Inc:. 
Chevron Corp. 
General Electric Co. 
International Business Machines Corp. 
Pepsico Inc. 
Procter & Gamble Co. 
Sprint Nextel Corp 
Verizon Communications 
Weatherford International Ltd. 
Biogen Idee lnc. 
'CQcavCola Co. 
Home Depot 
Microsoft Corp. 
Qwest Communications IntI, 
Sears Holding Corp. 
Enersys mc. 

AT&TIno. 
Exxon Mobil Corp 
Honeywell International Inc. 
Pactiv Corp 
PPO Industries· 
Southern Co. 
UnitedHealth Group Inc. 
WaI-Mart S10res Inc. 
Abbott Laboratories 
Cisco Systems Inc. 
Johnson & J obnson 
Qualcomm 
Roelle Holdings Ltd 
Texas Instrwnents Inc. 
Berkshire Hathaway 



· Until my spouse, my dependent children) and 1 divest the financial holdings listed above. 
I will not participate personally and substantially in any particular matter that has a direct and 
predictable effect on the financial interests of the above-listed entities, unless I first obtain a 
written waiver, pursuant to 18 U.S.C. § 208{b)(1), or qualify for a regulatory exemption, 
pursuant to 1 g U.S.C. § 208(h)(2). Mere applicable, I wUl request a Certificate of Divestiture 
frO.rrr. the U.S. Office of Government Ethics. I understand that we must divest whether or not we 
receive a Certificate of Divestiture-

In addition, if any company in which my spouse, my dependent children. or I invest 
enters into a contrac.t with the Department of Defense! I understand that we will be required to 
divest that interest Where applicable, we win request a Certificate of Divestiture from the U.S. 
Office of Government Ethics. [,understand that we must divest whether or not we receive a 
Certificate of Divestiture. 

Within 90 days of my appointment, my spouse, my dependent children and/or I will 
divest our financial interests in the following sector,mutual funds: 

Citigroup AAA n Energy Futures Fund LP 
Select Sector SPUR Energy . 
Smith Barney Bristol Energy Fund LP 

As to each of these funds) until 1. have completed the divestiture, I will not participate 
personally and substantially in any particular matter that has a direct and predictable effect on the 
financial interests of any holding of the fund that is invested in the energy sector, unless I first 
obtain a written waiver, pursuant to ] g U.S.C. § 208(b)(l). or qualify for a regulatory exemption, 
pursuanf to 18 U.S.C. S 208(b)(2). Where applicable, we will request a Certificate of Divestiture 
from the U.S. Office of Govemment Ethics. I understand that we must divest whether or not we 
receive a Certificate of Divestiture. 

Upon my appointment. I will resign my positions from each of the fonowing 
organizatjons: RAND Center for Middle East Public Policy, Amideast, the Help and Hope 
FOUlldatio~ and Citizens International. I previously resigned from the following entities: 

NalIle 
Hines Horticulture 
Win cup Inc. 
Piney Woods School 
si AndreWs Episcopal School 
Thomas Engine 

Date ReJjgu~d 
Jan 09 
Dee OS 
June 08 
May 08 
Aug 07 

1 do not hold a fmancial interest in any of these entities. For a. period of two years from the date 
of appointment, I will not participate personally md substantially in any particular matter 
involving specific parties in which any of these entiti~ is a party or represents a party: unless 1 
am first authorized to participate purSllant 10 5 C.F.R. § 2635.502(d) and section 3 of Executive 
Order 13490. 



Upon my appointmen~ I will resign my positions with Strategic Partnerships, L.P., 
Fusion Telecommunications lntemanonai, and Eggs Overnight. I will retain my financial 
interest in Strategic Partnerships, L.P. I will retain any warrants:- vested stock options and stock 
that [hold inFusion Telecommunications Intern'ational at the tm~e of my resignation. I will 
retain any vested stock options in Eggs Ovemiiht. Upon resignation, I will forfeit any stock 
options in Fusion Telecommunications lnternationa1 and Eggs Overnight that are nnvested at the 
time of my resignation. Because I will retain financial interests in these entities, I will not 
participate personally and substantially in any particular matter that has a direct and predictable 
effect on the financial interests of any of these entities, unless I first obtain a written waiver t 
pursuant to 18 U.S.C. § 208(b)(l), or qualify for a regulatory exemption., pursuant to 18 U.S.C. 
§ 208(b)(2). ln addition, for a period of two years from the date of appointment., I "Will not 
participate personally and substantially in any particular matter involving specific parties in 
which any of 1hese entities is a paIW or represents a party, unless I am first authorized to 
participate pursuant to 5 C.F.R. § 2635.S02(d) and section 3 of Executive Order 13490. 

Upon my B.ppointmentt I will resign my position with Enersys, Inc. Under the Enersys, 
Inc. Equity Incentive Plan, r 0\\'02,301 shares of unvested restricted "Stock in Enersys, Inc., 
which I am currently restricted from selling. Upon my resigna.tio~ Enersys Inc. will fully vest 
these shares before I assume the duties of the position of Secretary. As detailed above, I will 
divest all stock in Enersys,. Inc., including these ~hares ofunvested restricted stock, within 90 
days of my appointment. J will not participate personally and substantially in any particular 
matter that has a direct and predictable effect on the financial interests of this entity until I have 
divested it, unless I first obtain a \Vrltten waiver, ptD'Suant to 18 V.S,C. § 208(b)(1), or qualify for 
a regulatory exemption. pursuant to 18 U.S.C. § 208(bX2). In addition, for El period of two years 
from the date of appointment, I will not participate personally and substantially in any particular 
matter involving specifiC parties in which this entity is a party or rep.resents a party, unless [ am 
[ust authorized to participate pursuant to 5 C.F.R § 2635.503(c) and section 3 of Executive 
Order 13490. 

I may receive royalties from Missis~ippi Museum of Art for saJes of one book. I will not 
participate personally and sub.~tantjally in any particular matter tbat has a direct and predictable 
effect on the ability or wiHlngness of Mississippi Museum of Art to honor its contractual 
obligations regardlng these royaltiesy unless I first obtain a written waiver, pursuant to 18 U.S.C. 
§ 208(b)(1). 

I am the sole, owner of 4,736.5 acres of timberland in Mississippi. 1 will continue to have 
a financial interest in this proptrty f but I will not manage it or provide any other services to it' 
other than to perform required ministerl,a1 funetions such as signing any required timber deeds. 
Instead. I will receive only passive investment income from it. I will retain a professional 
forester to manage the land and negotiate any sales oftimbef. I win not negotiate individual' 
salest except to the extent thatl establish general guidelines for !;ale in advaru:::e when I initially 
retain the forester. I will not participate personally and substantially in rmy p,articular matter that 
has a direct and predictable effect on my financial interests in this timberland, unless I first 
obtain a written waiver pursuant to 18 U.S.C. § 208(bXl),. 

I ~ the managing member of REM Strategies. LLC. The business is currently inactive. 
During my appointment to the position of Secretarj~ the business will remain dormant and will 



not advertise. I win not perfo!1ll any services for the business~ except that I win comp\ywith any 
requirements involving legal filin'gs, taxes and fees that are necessary to maintain the business 
while it is in an inactive status. As Secretary, I will not participate personally and substantially 
in any particular matter that nas a direct and predictable effect on the fmancial interests ofRBM 
Strategies, LLC. 

My spOllse is curremly an employee of Millsaps College. I will not participate personally 
and substantially in any particular matter involving specific parties in which Millsaps Conege is 
a party or represents a party. unless 1 am frrst authorized to participate, pursuant to 
5 C.F.R. § 2635.502{d). 

rinnlly, I understand that as an appointee I am required to sign the Ethics Pledge (Exec. 
Order No. 13490) and that I will be bound by the requirements and restrictions therein in 
acldition to the commHments I ha'(fe made in this and any other ethics agreement. 

y.~ 

E. Mabus, Jr. 



~'tb.TE8 O~ G United States • 
3 . i Office of Government EthIcS 
'b ~ 1201 New York Avenlle~ Nw., Suite 500 
~~ ""~ Washington, DC 20005-3917 

:VMF.'N't io> 

CERTIFICATE OF DIVESTITURE Certificate No. OGE-2009-030 

. ELIGIBLE PERSON: Raymond E. Mabus; Jr. DATE OF ISSUANCE: 06-26-09 
Department of the Navy 

DIVESTITURE PROPERTY: 

285 shares, Amgen, Inc. 
2271 shares, AT&T, Inc. 

2 shares (Class B), Berkshire Hathaway 
242 shares~ Chevron Corporation 
284 shares, Exxon Mob~l Corporation 

1732 shares~ General Electric Company 
636 shares, Honeywell International, Inc. 
408 shares, International Business Machines Corporation 
403 shares, Pactiv Corporation 
11 0 shares~ PepsiCo, Inc. 
713 shares, PPG Industries, Inc. 
247 shares, Procter & Gamble Company 
714 shares, Southern Company 

1152 shares, Sprint Nextel Corporation 
180 shares, UnitedHe'altb Group, Inc. 
440 shares!t Verizon Communications, Inc. 

4200 shares, Wal-Mart Stores, Inc. 
400 shares, Weatherford International, Ltd. 
40.46 units, Citigroup AAA II Energy Futures Fund) LP 
28 shares, Select Sector SPDR Energy 

168.01 units, Smith Barney Bristol Energy Fund, LP 
2478 shares, EnerSys) Inc. 
2301 shares, EnerSys, Inc. 

This Certificate of Divestiture is issued in accordance with section 1043 of the Internal 
Revenue Code of 1986 and 5 C,F.R. § 2634.1002 with respect to the specific property described 
above. I hereby detennine that the divestiture of the described property is reasonably necessary 
to comply with 18 U.S.C. § 208, or other applicable Federal conflict of interest statutes~ 
regulations) rules, or executive orders. 

OGE~ 106 
August 1992 



2 

Note that section 1043 of the Internal Revenue Code and the rules of subpart J of5 
C.F.R. Part 2634 provide for nonrecognition of gain in the case of sales to comply with conflict 
of interest requirements. The rules of Subpart J relate to the issuance of Certificates of 
Divestiture and the pennitted property into which a reinvestment muSt be made during the 60-
day period beginning on the date of such a sale in order for nomecognition to be permitted. Such 
reinvestments are called rollovers, and are limited to obligations of the United States and 
diversified investment funds as defined in 5 C.F.R. § 2634.1003. The substantive and procedural 
rules relating to the tax aspects of such sales and rollovers pursuant to the statutory scheme are 
subject to the jurisdiction of the Internal Revenue Service. 

Eligible persons Sh01l1d seek the advice of their personal tax advisors for guidance as to 
the tax aspects of divestiture transactions and whether proposed acquisitions meet the 
requirements for permitted property. Internal Revenue Service regulations and other guidance 
should be consulted as to these matters. Internal Revenue Service requirements for reporting 
dispositions of property and making an election not to recognize gain under section 1043 (IRS 
Form 8824) must be followed by eligible persons wishing to make such an election. 

cc: DAEO, Department of the Navy 

DonW.Fox 
General Counsel 



F.'l'l'1' 

o~).; • 
~ UnIted States 

~ Office of Goverllment Ethics 
c 1201 New York Avenue, NWl Suite 500 

"'i>~~ Washington, DC 20005-3917 

CERTIFICATE OF DIVESTITURE Certificate No. OGE-2009-031 

.ELIGIBLE PERSON: John Waits DATE OF ISSUANCE: 06-26-09 

[trustee FOtA ~x .• (1Xk) 
dependent child of Raymond E. Mabus, Jr.] . 
Department of the Navy 

DIVESTITURE PROPERTY: 

30 shares, Abbott Laboratories 
40 sh.ares ~ Amgen, Inc. 
3 5 shares~ Biogen Idee, Inc. 
95 shares, Cisco Systelns t Inc. 
25 ~hares, Coca Cola Company 
80 shares, General Electric COlnpany 
75 shares, Home Depot~ Inc. 

260 shares~ International Bll~iness Machines Corporation 
25 shares, Johnson & Johnson 
55 shares, ~1icrosoft COfl~oration 
27 shares, PepsiCo, Inc. 
40 shares, Procter & Gamble Company 
30 sharesJ Qua1co~ Inc. 
25 shares~ Roche Holdings, Ltd 
70 shares, Texas Instruments, Inc. 

This Certificate of Divestiture is issued in accordance with section 1043 of the Internal 
Revenue Code of 19&6 and 5 C.F.R. § 2634.1002 with respect to the specific property described 
above. I hereby detennine that the divestiture of the described propertr is reasonably necessary 
to comply with 18 U.S.C. § 208, or other applicable Federal conflict of interest statutes, 
regulations, rules~ or executive orders. 

OGE-10G 
Angun 1.992 
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Note that section 1043 of the Internal Revenue Code and the rules of subpart J of 5 
C.F.R. ·Part 2634 provide for nonrecognition of gain in the case of sales to comply with conflict 
of interest reqillren1ents. The rules of Subpart J relate to the issuance of Certificates of 
Divestiture and the permitted propertf,into which a reinvestment must be ·made during the 60-
day period beginning on the date of such a sale in order for nomecognition to be permitted. Such 
reinvesnnents are called rollovers~ and are limited to obligations of the United States and 
diversified investrnent funds as defined in 5 C.F.R. § 2634.1003. The substantive and procedural 
roles relatit~g to the tax aspects of such sales and rollovers pursuant to the statutory scheme are 
subject to the jurisdiction of the Internal Revenue Service. 

Eligible persong should seek the advice of their personal tax advisors for guidance as to 
the tax aspects of divestiture transactions and whether proposed acquisitions meet the 
requirements for permitted property. Internal Revenpe Service regulations and other guidance 
should be consulted as to these matters. Internal Revenue Service requirements for reporting 
dispositions of property and making an election not to recognize gain under section 1043 (IRS 
Fonn 8824) lnust be followed by eligible persons wishing to make such an election. 

cc: DAEO, Department of the :4'avy 

DonW.Fox 
General Counsel 



a U'dS $ '.. q., nlte tates 
5 '," g Office of Government Ethics 
~ # 1201 Ne\.v York Avenue .. NW, Suite 500 
~~ ~<\~ Washington .. DC 20005-3917 

::Vl!J;:N't 

CERTIFICA.TE OF DIVESTITURE Certificate No. OGE-2009 .. 032 

ELIGIBLE PERSON: John \Vaits DATE OF ISSUANCE: 06-26-09 

[trustee +otA ex.. (L»)(~) 
dependent of Raymond E, Mabus, Jr.] . 
Department of the Navy 

D1VESTITURR PROPERTY: 

20 shares, Abbott Laboratories 
30 shares, Alnge~ Inc. 
25 shaTes~ RiDgell Idec, Inc. 
67 shares, Cisco Systems~ Inc. 
20 shares, Coca Cola Com.pany 

278 shares, General Electric Company 
55 shares, Home Depot, Inc. 

12L1 shares, International Business Machines Corporation 
20 shares;- J ohoson & J ohnsol1 
40 shares:- Microsoft Corporation 
20 shares:> Pepsi Co, Inc. 
20 shares, Procter & Gamble Company 
20 shares, Qualconun, Inc. 

418 sbares) Qwest Communications International, Inc. 
15 shares, Roche Holdings, Ltd 
50 shares~ Texas Instnunents, Inc. 

This Certificate of Divestiture is issued in accordance with section 1043 of the Internal 
Revenue Code of 1986 and 5 C.F.R. § 2634 . .1002 with respect to the specific property described 
above. I hereby determine that the divestiture of the described property is reasonably necessary 
to comply with 18 U.S. C. § 208, or other applicable Federal conflict of interest statutes, 
regulations, rules, or executive orders. 

OGE -10( 
Augusc 199 



2 

N"ote that section 1043 of the Internal Revenue Code and the rules of subpart J of 5 
C.F.R. Part 2634 provide for nonrecognition of gain in the case of sales to comply with conflict 
of interest requirements. The rules of Subpart J relate to the issuance of Certificates of 
Divestiture and the permitted property into which a reinvestment Inust be made during the 60-
day period beginning on the date of suoh a sale in order for nonrecognition to be pennitted. Such 
reinvesnnents are called roUovers, and are limited to obligations of the United States and 
diversified jnvestment funds as defined in 5 C.F.R. § 2634.1003. The substantive and procedural 
rules relating to ta.x aspects of such sales and rollovers pursuant to the statutory scheme are 
subject to the jurisdiction of the Internal Revenue Service. 

Eligible persons should seek the advice of their personal tax advisors for guidance as to 
the tax aspects of divestiture transactions and whether proposed acquisitions meet the 
requirements for pennitted property. Intelll:al Revenue Service regulations and other guidanoe 
should be consulted as to these matters. Internal Revenue Service requirements fOT reporting 
dispositions ofp;-operty and making an election not to recognize gam under section 1043 (IRS 
Form 8824) lTIUst be followed by eligible persons wishing to make such an electioIl. 

cc: DA .. EO, Department of the Navy 

DonW.Fox 
General Counsel 



Es O$: 

~q., United States . 

g Office of Government Ethics 
1201 New' York Avenue" NW) Suite 500 
Wa,~hington, DC 20005-3917 

CERTIFICATE OF DIVESTITURE Certificate No .. OGE-2009-033 
ex(6)C~) 

ELIGmLl~ P DATE OF ISSUANCE: 06-26-09 
rt A ..... on rl<:>Y'lT ' child of Raymond E. Mabus> Jr.] 

Department of the Navy 

DIVESTITURE PROPERTY: 

60 shares, Amgen, Inc. 
256 shares, AT&T, Inc. 

1 share (Class B); Berkshire Hathaway 
45 shares, 13iogen Idec~ Inc. 

170 shares, Cisco Systclns, Inc. 
65 shares~ Coca Cola, Co, 

160 shares, General Electric Co. 
100 shares, Home Depot 

50 shares, Johnson & Johnson 
110 shares, Microsoft Corp. 

40 sbares) PepsiCo, Inc. 
35 shares, Procter & Gamble, Co. 
45 shares, Qualcomm. 
40 sharest Roche Holdings, Ltd. 
50 shares, Sears Holding Corp. 

110 shares, Texas Instruments, Inc. 

This Certificate of Di vestiture is issued in accordance with section 1043 of the Internal 
Revenue Code of1986 and 5 C.F.R. § 2634.1 002 with respect to the specific property described 
above. I hereby determine that the divestiture of the described property is reasonably necessary 
to comply with 18 U.S.C. § 208~ or other applicable Federal conflict of interest statutes, 
regulations) rules, or executive orders. 

OGE¥ 106 
August 1?92 



Note that section 1043 of the Internal Revenue Code and the rules of subpart J of 5 
C.F.R. Part 2G34 provide for nonrecognition of gain in the case of sales to comply with conflict 
of interest requirements. Th.e rules of Subpart J relate to the issuance of Certificates of 
Divestiillle and the permitted property into which a reinvestment must be made during the 60-
day period beginning on the date of such a sale in order for nonrecognition to be permitted. Such 
reinvestmenTS are called rollovers, and are limited to obligations of the United States and 
diversified investment filnds as defined in 5 C.F .R. § 2634.1003. The substantive and p~ocedural 
rules relating to the tax aspects of such sales and rollovers pursuant to .the statutory scheme are 
subject to thi: jurisdiction of the Internal Revenue SeIVice. 

Eligible persons should seek the advice of tllerr personal tax advisors for guidance as to 
the tax aspects of divestiture transactions and whether proposed acquisitions meet the 
requirements for permitted property. Internal Revenue Setvice regulations and other guidance 
should be consulted aq to these matters. Internal Revenue Service requirements" for reporting 
dispositions of property and miling an election Dotto recognize gain IDlder section 1043 (IRS 
Fonn 8824) lllllst be followed by eligible persons wishing to make such an election. 

cc: DAEO) 'Departmellt of the Navy 

Don W.Fox 
General Counsel 



O.t~ 
~ United States . ' 
g Office of Gove:rnm.ent EtWcs 

1201 New York Avenue, NW.; Suite 500 
\XTashil1gtofl, DC 20005-3917 

Certificate No. OGE·20io .. OS7 

ELIGIBLE PERSON: DATE OF ISSUANCE: JUN 1 5 2010 
n<=r.'n,Anrt(.;l.nT child of Raymond E. Mabus, Jr.] 

Department of the Navy 

DIVESTITURE PROPERTY: . 

385 shares, Vodafone Group PLC ADR 

This Certificate of Di vestiture is issued in accordance with section 1043 of the Internal 
Revenue Code of 1986 and 5 C.P.R. § 2634.1002 with respect to the specific property described 
above. I hereby determine that the divestiture of the described property is reasonably necessary 
to cOD1ply with 18 U.S.C. § 208 t or other applicable Federal conflict of interest statutes, 
regulations~ nIles, or executive orders. 

Note that section 1043 of the Internal Revenue Code and the rules of subpart J of 5 
C.P.R. Part 2634 provide for nonrecognition of gain in the case of sales to comply with conflict 
of interest requirenlents. The rules of Subpart J relate to the issuance of Certificates of 
Divestiture and the peITI1itted property into whicb-a reinvestment Inust be made during the 60-

. day period beginning on the date of such a sale in order for nonrecognition to be permitted. Such 
reinvestments are called rollovers, and are limited to obligations of the United States and 
diversified investment funds as defined in 5 C.F.R. § 2634.1003. The substantive and procedural 
rules relating to the tax aspects of such sales and rollovers pursuant to the statutory scheme are 
subject to the jurisdiction of the Internal Revenue Service. 

Eligible persons should seek the advice of their personal tax advisors for guidance as to 
the tax aSIJects of divestiture transactions and whether proposed acquisitions meet- the . 
requirenlents for permitted property. Internal Revenue Service regulations and other guidance 
should be consulted as to these matters, Internal Revenue Service require~ents for reporting 
dispositions of property and making an election not to recognize gain under section 1043 (IRS 
Fonn 8824) 111Ust be followed by eligible persons wishing to make such. an election. 

cc: Depaltnlent of the Navy 

Robert I. Cusick 
Director 

aGE· 106 
August 199'2 


