Steven Chu, Secretary, Secretary, Dept. of Energy,

Financial Disclosure, Facebook "dark pools,

No. of Fund Entries: 69
Value/Income: < $8+M

N
e.g., Fidelity ranked #3 and f s . §°‘°
Vanguard #9 in fund purchases f* ﬁ§° §§ ﬁ ﬂ@@ @“’WM @ﬁ
of Facebook stock after S.E.C. /& f § §N s & £ & o
No exemption (source: Wall street Journal) & Q“sh 5 j\ il 2 ol a o i
Income and Value ) K L M N P1 P2 P3 P4
1|Additional patents 1 $ -
2 |American Century VP Inflation ort $ 15,000 $ 15,000
3|Artisan Intl Fund (Income discldsed, not Value) 1 1S 15,000 $ 15,000
4|Charles Schwab Contributory IfiA - Total Money Market Funds (Sweep) S 250,000 $ 250,000
5| Charles Schwab Schwab One C#h Account 1,000,000 $ 1,000,000
6|Charles Schwab Schwab One CliicO Systems S 50,000 $ 50,000
7|Charles Schwab SEP Plan -Depdlit Account S 50,000 $ 50,000
8|Chinese University Hong Kong filing Kong $ 20,000 Steven Chu, Secretary $ 20,000
9] columbia RVS Vp &P 500 Indglikund s 15,000 $ 15,000
10| Columbus RVS Vp Short Duratil S Govt Fund $ 15,000 Department Of Energy $ 15,000
11| Cornell University (Bethe lectufébl|ithaca, NY $ 3,000 Facebook "Dark Pool" Holdings, $ 3,000
12 | Duke University Durham, NC $ 1,000 $ 1,000
13 |Fidelity Investments VIP Index 1 $ 15,000 2009 $ 15,000
14]Fidelity VIP Mid Cap Port 1 $ 50,000 $ 50,000
15 | Fiudigm San Francisco, CA (Bi ‘I $ 15,000 Total Facebook @ $ 15,000
16 |Franklin Templeton FTVIPT Frg I‘w obal Real Estate $ 15,000 "Dark Pools"... $ 15,000
17|Frankiin Templeton FTVIPT Frahiih Ikome secs Fund s 15,000 Vanguard (some $ 15,000
18 |Helicos Biosciences Corporatigh \ \\ $ 15,000 values not... $ 15,000
19| Helicos, Scientific Board C: i : IM $ 2,500 $ 2,500
20| MacArthur Foundation Sci i J‘ ul\épn Francisco, CA $ 5,000 TIAA-CREF z $ 5,000
21|Moore Foundation Scientific §pal d‘ \\ $ 15,000 $ 15,000
22 |Northwestern University (Heil .I#tu\eb Chicago, IL $ 5,000 . . $ 5,000
23| Nvidia - stock options 225,00 sh| re‘at i&kzs/share Add'l grants, see Note 1 S 500,000 Fldellty a $ 500,000
24| 0akmark Equity Income FundlfO, KB)‘) lln\o}‘\e disclosed, not Value) 1 S 50,000 ! ! $ 50,000
25[01d Mutual Large Cap ((OLCVE (ifcore diskidyed, not Value) 1 fs 1,000 0 20 40 s 1,000
26|Oppenheimer Global Securitifs ‘ \ \ \ S 15,000 T I T I $ 15,000
27| Oppenheimer Strategic Bond| ‘ \ \ \ $ 15,000 I | I | $ 15,000
28|Patents 3,729 F+hice flicte of Interect: 3,729
o Putnam VT Heaith sciences Alnd ‘l \\ \\\\ z o000 EthicsiRUIElon CurJrJf ctsiofilnterest i )
30/|Stanford University Press - S| usekee no\e 3 \ \ 1 "AVOId ImpI’OprIety and the $ -
31| TIAA-CREF Inst Internationaf quitl Fund\ \ \ 1 $ 15,000 appearance Of improprlety R $ 15,000
32| TIAA-CREF CREF Bond Marki | A A\ 1 s 250,000 ’ $ 250,000
33| TIAA-CREF CREF Equity Ind! \ A \ \ 1 s 100,000 $ 100,000
34| TIAA-CREF CREF Inflation Lijled Borld \ A\ 1 $ 250,000 s 250,000
35 | TIAA-CREF CREF Stock 1 A A\ 1 s 500,000 s 500,000
36| TIAA-CREF CREF Stock | 1 A\ N\ \ 1 S 100,000 $ 100,000
37| TIAA-CREF Global Equities | i \ N\ \ 1 s 100,000 s 100,000
38| TIAA-CREF High Yield Fundil Y S~ \ \ 1 s 15,000 s 15,000
39| TIAA-CREF Inflation-Linked Hond \ RANANEAN 1 $ 50,000 s 50,000
40| TIAA-CREF Inst Money M3rket Fund | N\ N\ \ 1 $ 15,000 $ 15,000
41| TIAA-CREF International fayity \ LA 1 $ 50,000 $ 50,000
42| TIAA-CREF Large Cap Grwt \ \ A\ 1 $ 15,000 $ 15,000
43| TIAA-CREF Large Cap Val.le ‘ \ ¥ 1 S 15,000 S 15,000
44| TIAA-CREF Large Cap ydlue| \ \ 1 s 100,000 B 100,000
45| TIAA-CREF Mid Cap Growtf] | \ N\ [s 15,000 s 15,000
46| TIAA-CREF Mid Cap Yalue | | \ 1 15,000 $ 15,000
47|T1AA-CREF s&P 500]ndey/ | \ 1 \ s 100,000 B 100,000
48| TIAA-CREF Short-Trm Bbnd Fund If | \ 1 \ ™. 50,000 $ 50,000
49| TIAA-CREF small 3o Eqfiity | \ 1 s\ 15000 W B 15,000
50| TIAA-CREF Tax-Exenpt Bond Fund II | \ 1 $ 15,000 N $ 15,000
51| TIAA-CREF TIAA Trhditignal | \ 1 $ 500,000 S 500,000
52| TIAA-CREF TIAA Tehditipnal | \ 1 \ 1,000,000 s 1,000,000
s53|uc- 403(b) uc Tiffs Fufid 1 1 \ \ s 250,000 $ 250,000
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Steven Chu, Secretary, Secretary, Dept. of Energy,

Financial Disclosure, Facebook "dark pools,

No. of Fund Entries: 69
Value/Income: < S8+M

2009

s4]uc-457(b) UC TIfs Pidn | \ N\ $ 250,000 $ 250,000
55| UC - Deferred AnguityJUC TIPS \ $ 15,0\0 \ S 15,000
56| UC - Defined Confribufion UCTIPS Fund | s 50,000 \ $ 50,000
57| Van Kampen Lit Jomsjock Port \ $ 15,000' \ S 15,000
58|Vanguard 500 Inflex FHl Investor Share (Income disclosed, not Value) \ 1 S 50,000 \ S 50,000
59|Vanguard Califofia Thx Exempt Money Market fund \ 1 \ S 1,000,000 S 1,000,000
60 Vanguard Life Stfategy Star Fd (VASIX) \ 1 103 1,000 \ $ 1,000
61| Vanguard Smal ¢ap Irjdex Fund (Income discloseq, not Value) ‘ 1 1 $ 15,000 \ \ S 15,000
62| Wells Fargo 1 VearGllarantee Period Acct (Cash) ‘ $ \ 50,000 \ S 50,000
63 | Wells Fargo Chefking|(spouse) ‘ N 15,000 \ \ S 15,000
64 |Wells Fargo Joirjt Chetcking ] \ $ \250,000 S 250,000
65| Wells Fargo PMR Prirhe Checking ‘ \ $ \50,000 S 250,000
66| Wells Fargo PMPA Sav|ngs \ S 2\0,000 $ 250,000
67| Wells Fargo Saings (ppouse) S \ 50,000 \ $ 50,000
68| WF Advantage 't Eqfiity Income Fund N 15,000 \ \ S 15,000
69| Yale University [Tanrjer Lectures) New Haven, CT N 9,000 \ \ S 9,000
\ \ s -
Total| 28 7 $ 456,229 | $ SSdOOO $ 500,000 | $ 2,000,000 $ 1,500,000 | $ 3,000,000 $ 8,006,229
Cumulafive Total $ 456,229 | $ 1,006\229 $ 1,506,229 | $ 3,506,229 \$ 5006229 | $ 8,006,229
Summary of Facebook "Dark PoolyFunds No. Value
Fidelty 2 5 5000 Steven Chu, Secretary
v TIAA-CREF 22 $ 3,285,000
Vanguard (some values not disclosed) 4 S 1066000 Department of Energy
Total Facebook "Dark Pools" Holdings __ 28 $ 4,416,000
—_— n n H
Facebook "Dark Pools" %-age of total holdings= 55% Fa EbOOk Da rk POOl HOld | ngS, 2009
Facebo¢k Shares as of June 30, 2012 " " Holdi
Total Facebook "Dark Podls" Holdings
TOTAL FB SHARES AS OF
RANK  NAME AUM JUNE 30
1 ZZJ :r)na Sachs Asset Management. LP. g5 359 1 36 534.486.0
2 Baflie §fford & Company 60.809.1 19.380.440.0 Vanguard (some values n dISCIosed)
3 Flagllty lanagement & Research Company 5446565 18.774.915.0
4 T. Rowg] Price Associates. Inc 338.744.6 18,663,997.0

o

Morgan [Stanley Investment Management
41132

Inc. (U.4) 54.1 541132 16,362,788.0

6 BlackRdck Fund Advisors 768,143.8 11.690,656.0
7 Sands (Qapital Management. LLC 22,1574 11,649.292.0
8 Jennisof Associates, LLC 80,316.4 9,691,825.0
9 The vaNguard Group. Inc 908.526.5 9,582.480.0
10 Capital Research Global Investors (U.S.) 366,059.2 8,273.200.0

Source: “Who Else Has a Big Bet on Facebook™ by Telis Demos, The Wall Street Journal, Aug. 24,2012
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Form Approved
OMB No. 3209-0001

(Check box if comments are continued on the reverse side) [_]

Date of Anpointment. Cendidacy. Election Reporting Status Calendar Year Tenmination {if Applr- ]
~r Nomination (Month, Day. Year) (Chect Incumbent Covered by Report New Entrant, Nowtines, Ter cabie ) {Monih, Ly, téar) Any individual who is required to
appropriots haves) l Candidats D Filer ‘ e this report and docs so moce than
0 days after the date the report is
Last Name First Name and Middle Initiat required to be filed, or, i an extension
. .. " [R5 AT .
Reporting Individual's Name Chu Steven is granted, more fhan 30 days after the
last day of the filing extension period
- Title of Position Pepartment or Agency (/f Applicable} _Ishall be subiect to 2 $200 fee
1)05“‘0“ for Which Filing Secretary Depariment of Energy Revoriing Perlods
Address (Number, Swreet, City, State, and ZIP Code) Telephone No. (Include Area Code) Incumbents: The reposting veriod is
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Government During the Preceding you filc. Part H of Schedule D is not
‘2 Months (If Not Szme as Above) applicable.
Termination Filers: The repotting
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‘enate Confirmaton ; covered by your previous filing aud ends
Energy and Natural Resources Dz m 2t the date of termination. Part 11
—Jof Schedute D is ot applicable.
—Cerhlcahion —TSignature 6f Reporting marvidual 0N, XY
| CERTIFY that the statements | have Nominees, New Entrants and
made on this form and all attached / Candidates for President and Yice
~chedules are true, complete and correet J ,/17—:/% N President:
3 the best of mv knowledes, A7 (01.06 2009
- Schedule A—The renorting peniod for
Signature oF Unher Reviewer Date (Month, Day, Year) incore (BLOCK C) is the preceding
calendar vear and the cusment calendar
Other Review year up to the date of filing  Value
{1f desired by £3sets as of any datec you choose that is
agency) within 31 days of the date of filing.
geney Ethics Officlal’s Opinion [Signsture of Designated Agency Efhics OMiciaUReviewing Oicial Date (Mot ) Year) Schedule B—Not apolicable.
On the basis. of information contained
1\ this report, leohncludn that the filer is Schedule C, Part I {Liabilities)—~
1 compliance with applicable laws and ‘\'L The reporting period is the precedmg
regulations (subiset 10 any comments Kéﬂ(jxp\. %ﬁ / / /e C(\' calendar vear and the current calendar
.8 below). year up 10 any date you choose that is
. Date (Mon within 31 davs of the date of filine.
! Office of Government Ethics
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Arrangements)— Show any agreements
© | tomments of Reviewing Ofwiaks (/f add; ! space isYequired. use the reverse vide of this shees) vents s of the date of
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Schedule D—-The reportine period is
i the preceding fwo calendar years and
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SF278 (Rev. 03/2000)

5 C.F.R Part 2634

U.S. Office of Government Ethics
Reporting Individual's Name

-|Page Number ]

Steven Chu

Assets and Tncome Valuatxon of Assets
: ' at close of
© . .+ reporting period
T BLOCK.A L T BLOCK: B

Foryou, your spouse, and dependent children,
report each asset held for investment or'the
production of income which had.a fair market
value exceedmg $1.000 at

in‘income: durmp: ‘the reuortmg e :od together
w__h such:income.

For yourself, also report the: ‘source. and-actual

amotnt'of earned income exceéding $200 (ather
than from the U.S. Government). Eor vour spouse
reportthe source but not-the.amountof eamed

yopijépbgéc),,
=

:Central 1 Airlines Common U

;Examp’_‘;cs

1 Unwersnty of Calrforma Retirement
Savings Plan Program
Berkeley, CA:
2 | Defined Contribution UC TIPS Fund
403(b) UC TIPS Fund
i 457(b) UC TIPS Pian

3 1 Deferred Annuity UC TIPS

4 |Fiudigm

San Francisco, CA

(Biotech)

s Nvidia - stock options

225,000 shares at $6.823/share
Add'l grants, see NOTE 1

$15,000

Moore Foundation Scientific Board Board fees

* This category applies only if the asset/income is solely that of the filer's spouse or dcpendent children. If the asset/income is either that of the ﬁler or jointly held by the filer with the spouse or dependent children,
mark the other higher categories of value, as appropriate.
Prior Editions Cannot be Used.
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$F278 (Rev. 03/2000)

5 C.F.R Part 2634

U.S. Office of Government Ethics
.Leporting Individual's Name

e - |Page Number

Steven Chu

'4 f(ncoj_rxi typeand amount 1f "None (or less ,th;in'i $2Q?l-)~ is:checked; no
other-entry. is-need lock:C'for that item. ’

 Assets and Incorn

$5,000

MacArthur Foundation Sclentiifc Board Board fees
San Francisco, CA

2 $2,000
Helicos, Scientific Board Board fees
Cambridge, MA i

3 $3,000 4/14/08
Cornell University (Bethe lectures) Lectures to 4/16/08
lthaca, NY i

L4 $5,000 4/30/08 to

Northwestern University (Heilborn lectures Lectures 5/2/08
Chicago, IL '

5 $9,000 10/28/08 to
Yale University (Tanner Lectures) Lectures 10/31/08
New Haven, CT

6 $1.000
Duke University Lecture 4/18/2008
Durham, NC

7 $20,000 12/8/08
Chinese University Hong Kong Lecture to 12/9/08
Hong Kong

8 |Intentionally left blank

9 |Fidelity Investments-Annuity

Fidelity VIP Index 500

This category applies only 1f the asset/income is éolely th‘at of the filer's spouse orﬂdependent childr;x;. If the asset/mcome is either ihat of the filer or jomtly held by the filer with the spouse or dependent childrgn,
mark the other higher categories of value, as appropriate. ]
Prior Editions Cannot be Used.




$F278 (Rev. 03/2000)
5 C.F.R Part 2634

U.S. Office of Government Ethics
Reporting Individual's Name e

Steven Chu

-[Page Number

Assetsand Income

S cg_c’led__ihf.quck C forithat item:

typ “and amiount; If "None'(or lés'sv-__ﬁ,aah‘ 201"

is

‘chiecked; no:

© BLOCK A

Vadguard Caiifornia Tax Exémpt Monéy
Market Fund

2 |TIAA CREF:
TIAA Traditional
CREF Stock

Charles Schwab Schwab One:
Cash Account

w

CISCO Systems
Charles Schwab SEP Plan - Deposit
Account

o

PRo0Rs

Charles Schwab Contributory [RA -
Total Money Market Funds [Sweep)

-

N

—_—— -

~

Wells Fargo PMA Package:
Prime Checking

jr———

Savings
Wells Fargo Checking {(spouse)

©

) £ 8

mark the other higher categories of value; as appropriate.

o s X Y & 2 H] P . Lo
- This category applies only if the asset/income is solely that of the filer's spouse or dependent children. If the asset/income is either that of the filer or jointly held by the filer with the spouse or dependent child =,

Prior Editions Cannot be Used.




SF278 (Rev. 03/2000)

5 C.F.R Part 2634

U.S. Office of Government Ethics
Reporting Individual's Name

| Page Number

Steven Chu

Asséts and-Income

\T [Wells Fargo Savings (spouse)

2 |Wells Fargo Joint Checking

3 |Patents - see note 2 Royaities

$3,729.62
4 |Helicos Biosciences Corporation
5 |Stanford University Press - Spouse
See note 3
6 [University of California $411,552.54 (2008)
$34,236.73 (2009
salary

7 {TIAA CREF Mutual Funds - Spouse
Inst International Equity fund

Inst Money Market fund

8 | TIAA-CREF Large Cap Growth
TIAA-CREF Large Cap Value
TIAA-CREF Inflation-Linked Bond
9 | TIAA-CREF High Yield Fund I

, TIAA-CREF Short-Term Bond Fund 1}
TIAA-CREF Tax-Exempt Bond Fund !l
* This category applies only if the asset/income is solely that of the ﬁle\‘s spouse or dependent chxldren If the asset/mcome is either that of the filer or _]omtly held by the filer with the spouse or dependent Chlld
Imark the other higher categories of value, as appropriate.

Prior Editions Cannot be Used.




SF278 (Rev. 03/2000)
5CFRPart 2634
U.S. Office of Government Ethics

iReporting individual's Name 1

Steven Chu

|Page Number

Assets-and Income

e BLOCK'A -

| TIAA-CREF - Spouse:
TIAA Traditional
CREF Stock

2 | CREF Equity Index

CREF Global Equities
International Equity

3 | Large Cap Value

Mid Cap Growth

Mid Cap Value

4 | S&P 500 Index

Small Cap Equity

CREF Bond Market

5 | CREF Inflation Linked Bond

Wells Fargo Variable Annuity - spouse:

6 | American Century VP Inflation Port

Fidelity VIP Mid Cap Port

FTVIPT Franklin Income Secs Fund

7 | Oppenheimer Global Securities

Oppenheimer Strategic Bond

Putnam VT Health Sciences Fund

g | Van Kampen Lit Comstock Port

RVS Vp S&P 500 Index Fund

RVS Vp Short Duration US Govt Fund

3 | FTVIPT Frankiin Global Real Estate

WF Advantage Vt Equity Income Fund

1 Year Guarantee Period Acct (Cash)
This category applies only 1f the asset/income is solely that of the ﬁlcr s spouse or depcndent children.

mark the other higher categories of value, as appropriate.

|
L

th the spouse or dependent childr n,

Prior Editions Cannot be Used.



S$F278 (Rev. 03/2000)
S CFR Part 2634
U.S. Office of Government Ethics

<epomng1uamaua|sﬂame - s : : - -

Steven Chu

‘|{Page Number

Assets and Ir come

jon of Assets
at close of ‘

BLOCK.A.

1 [Artis™n Intl Fund

" |Oakmark Equity income Fund (OAKBX)
Vanguard 500 Index Fd investor Share
2 |Old Mutual Large Cap (OLCVX)
Vanguard Small Cap Index Fund
Vanguard Life Strategy Star Fd (VASIX)
3 |Additional patents - see note 4

*

mark the other higher categ

th the spouse or dependent childrgn,

Prior Editions Cannot be Used.



SF 278 (Rev. 03/2000)

5CFRPar 2634 Do not Complete Schedule B if you are a new entrant, nominee, Vice Presidential’ or F. .c...c.... il Candidate
11,S. Office of Govemnment Ethics

* eporting Indiviquars Name
Steven Chu

Page Number

None

nount-of Transaction (x)

or dependcnt chxldrcn durmg t
Pro; erty, ‘stocks; bonds, comny

Date (Mo. : , 2 § R -
Day, 1r, R ' L8l 15 8 8 g} i1 S
v 1) s g z8 s 8| §° ol gl &
ggigslsclacieglusls g g8 3£
w o e a8 a < 2. S oo £ €
T & 3 58 8 5[6%s 8 S ol S 5
-|:Example:]Central Alrlines;Common - 5 s

2/1/99

~ This category applies only if the underlying asset is solely that of the filer's spouse or dependent children. If the underlymg asset is clther held
W the ﬁler or Jomﬂ held by the ﬂ]er with the spouse or dependent child en, use the other hxgher categones of value, as appr:

2ror Editions Cannot Be Used.



SF 278 (Rev. 03/2000)
5 CF.R Part 2634
U.S. Office of Government Ethics

' Yeporting Indtvidual's Name . ' - B R B E © 77" [Page Number
'Steven Chu

Category of Amoum o",r-.Valuc‘(x)-

S

* This category applies only if the liability is solely that of the filer's spouse or dependent children. If the liability is that of the filer ora joint liability of the filer
with the spouse or dependent children, mark the other higher categories, as appropriate.

fic *and (4. future mploymcnt See instructions rcgardmg' the: repomng
ati ns for any-of these: auangements or:benefits - :

" " Parties " | Date .
Doer‘Jm:s&Smxth Hometown, State i [ wss

Pursuanno-panncrshlp agreement, will recejve’ lump:sum: payment
- Calculated on 'service néeforined through1/00: - - ; - . ]
1 Upon my resignation from the University of Cahforma all beneﬁts wn!l end |nclud|ng the car allowance reduced mongage rate Umversny fo California, Office of the President 8/2004
and university club membership. | will repay the mortgage within 6 months of my resignation per the original agreement.
2 |As an employee of the UC, | participated in the UC Retirement Savings Plan Program. [ will continue to participate in this plan,
however, no further contributions will be made by the employer.

s |t currently participate in TIAA-CREF through Stanford University. If confirmed, [ will continue to participate in the plan, Stanford University 1987
L__thowever, no further contributions will be made by the employer.

|
Prior Editions Cannot Be Used.




SF 278 (Rev. 03/2000)
S C.F.R Part 2634
U.S. Office of Government Ethics

teporting Individual's Name

Steven Chu

< Page NUmber

10

Hewlett Foundation, San Francisoo; CA

board member

non—broﬁt, philanthropy

present

1
2 INvidia, Menlo Park, CA semiconductor company board member 2004 present
3 |University of Rochester, Rochester, NY university board member 1968 present
4 |Okinawa Institute of Science and Technology, Okinawa, Japan university board member 2003 present
5 |Moore Foundation, San Francisco, CA non-profit, phitanthropy scientific board member 2005 present
! 6 |MacArthur Foundation, Chicago, IL non-profit, philanthropy scientific board member 2007 present -

fro, ty.(c ' T
1 Moore Foundation, San Franc:sco CA

i
Science Advrsory Board Member

2 |Fundacion Premios Rey Jaime 1, Valencia, Spain

Judge for Rey Jaime | Prize

3 |Kyungwon University, Korea

Honorarium and one time consuiting service

4 |Duke University, Durham, NC

Honorarium

(81

Yale University, New Haven, CT

Honorarium

(o]

Metanexus, Bryn Mawr, PA

Manuscript for Townes 90th Birthday Symposium

Prior Editions Cannot Be Used-
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! Xeporting Individual’s Name

SF 278 (Rev. 03/2000)
5 C.F.R Part 2634
1".S. Office of Government Ethics |

Steven Chu

T [Page NUMDBER

11

40! other busmcss enterprise-or any
E ,xclude Dosmons with; rehgrous

Examp ks' “|Doe Jores: & Smith; Hotmetos

1 |Helicos Biosciences Corporation, Cambndge MA

scientific board member

start—up biotech company present
2 |Richard C. Blum Center for Developing Economies, Berkeley, CA non-profit, philanthropy board of trustee 9/08 present
| 3 |Copenhagen Climate Council, Copenhagen, Denmark : non-profit councillor 412008 present
l: SEEO, Berkeley, CA start-up battery company scientific board member 5/2008 present
i 5 {NABsys, Providence, RI start-up biotech company scientific board member 2003 present
i 6 |National Academy of Sciences (NAS), America's Energy Future non-profit committee member /07 present

Commxttee Washmgton DC

ty &
1 Umversnty of Califonia, Oakiand, CA

£y L
Professor at Umverstty of Callforma Berkeley and Dlrector of Lawrence Berkeley National Laboratory

2 |Chinese University
Hong Kong

Lecturer

——
W

Prior Editions Cannot Be Used.




SF 278 (Rev. 03/2000)
5 C.F.R Part 2634
U.S. Office of Government Ethics

Reporting Individual's Name

Steven Chu

i Page'NumEer

12

fcd t0.those of. an officer.
evresentanve emplovee, or

1 Copenhagen Climate Counci, Copenhage Denmark non-profit commmee member 2007 present

2 |Council of Competitiveness, Energy Security, Innovation & non-profit committee member 3/07 present
Sustainability Initiative Steering Committee, Washington, DC

3 {University of California , Berkeley, CA non-profit educational Laboratory Director & Professor 8/2004 present

4 |Stanford University non-profit educational Professor - Leave of Absence 8/2004 9/2008

5

6

ot com’ lete thls part.

Prior Editions Cannot Be Used.




NOTEI:

Nvidia Stock Options
Award | Award | Award | Vested | Unvested | Outstanding | Exercisable | Next Final
Date Amount | Price Vest Exercise
- Date Date
7/1/04 | 225,000 | $6.8233 | 225,000 225,000 225,000 6/30/10
8/1/05 | 75,000 | $9.02 75,000 75,000 75,000 7/31/11
8/1/06 | 45,000 | $14.76 | 11,250 | 33,750 45,000 11,250 2/1/09 | 7/31/12
6/22/07 | 36,000 | $29.08 36,000 36,000 9/22/09 | 6/21/13
6/20/08 | 30,000 | $19.76 36,000 30,000 9/20/10 | 6/19/14
17OTE 2:

I currently receive royalty payments from two of my patents: (1) Method and Apparatus for Manipulating Atoms, Ions or Molecules
and for Measuring Physical Quantities using Stimulated Raman Transitions; U.S. Patent No. 5,274,231; Filed April 14, 1992, awarded
Dec. 28, 1993; holders: Steven Chu and Mark Kasevich; and (2) Method and Apparatus for Manipulating Atoms, Ions or Molecules and
for Measuring Physical Quantities using Stimulated Raman Transitions; U.S. Patent No. 5,274,232; Filed April 14, 1992, awarded Dec.
28, 1993: holders: Steven Chu and Mark Kasevich. The entity paying the royalties is AOSense, Inc.; however, I actually receive from
the payment from Stanford University, my employer at the time.

NOTE 3:

My spouse is the author of Questions and Admissions: Reflection of 100,000 Admissions Decisions at Stanford. The value of this
asset is not readily ascertainable.



NOTE 4:

Below is information on other patents I hold for which I do not currently receive any royalties and for which I did not receive royalties
in 2008. The value of these patents is not ascertainable.

1. Charged Particie Energy Filter; U.S. patent 4,742,224, Filed Dec. 22, 1986, Awarded May 3, 1988; holders: Steven Chu, Aly Dayem,
and Eric Westerwick

2. Method for Optically Manipulating Polymer Filaments; U.S. Patent No. 5,079,169; Filed May 22, 1990, awarded Jan. 7, 1992; holders:
Steven Chu and Stephen Kron

3. An Improved Frequency Standard using an Atomic Fountain of Optically Trapped Atoms; U.S. patent No. 5,338,930; Filed June 1,
1990, awarded 1994, International patent filed May 31, 1991; holders: Steven Chu, Carl Wieman, and William Swann.

4. An Atom Interferometer based on the Mechanical Effects of Light on Matter; Filed April 4, 1992; holders: Steven Chu and Mark
Kasevich

5. A Method and Apparatus for Measuring Gradients of Force on Atoms, Ions and Molecules using Stimulated Raman Transitions
Filed April 4, 1992; holders: Steven Chu and Mark Kasevich

6. Optical Trap System and Method; U.S. patent No. 5,512,745; Filed March 9, 1994, awarded Apr. 30, 1996; holders: Jeffery Finer,
Robert Simmons, James Spudich, and Steven Chu

7. Frequency Standard using an Atomic Stream of Optically Cooled Atoms; U.S. patent No. 5,528,028; Filed Oct. 20 1994, awarded June
18, 1996; holders: Steven Chu, Carl Wieman, and William Swann

8. Cooling by Resonator-Induced Coherent Scattering of Radiation; U.S. patent No. 6.684,645; Filed April 2, 2003, Awarded Feb 3, 2004;
holders: Valdan Vuletic and Steven Chu

9. System and Method for Confining an'Obj ect to a Region of Fluid Flow Having a Stagnation Point; U.S. patent No. 7,013,739; Filed
May 7, 2004; holders: Charles M. Schroeder, Hazen P. Babcock, Eric S. G. Shagfeh, and Steven Chu



January 6, 2009

Ms. Susan Beard

Designated Agency Ethics Official
U.S. Department of Energy

- 1000 Independence, Ave., SW
Washington, DC 20385

Dear Ms. Beard:

The purpcée of this letter is to describe the steps that I will take to avoid any
actual or apparent conflict of interest in the event that | am confirmed for the position of
Secretary of Energy.

As required by the United States Senate Committee on Energy and Natural
Resources Recusal Policy dated May 6, 1993, and 18 U.S.C. § 208(a), I will not
participate personally and substantially in any particular matter that has a direct and
predictable effect on my financial interests or those of any person whose interests are
imputed to me, unless I first obtain a written waiver, pursvant to 18 U.S.C. § 208(b)(1),
or gualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). I understand
that the interests of the following persons are imputed to me: any spouse or minor child
of mine; any general partner of a partnership in which I am a limited or general partner;
any organization in which 1 serve as officer, director, trustee, general partner or
- employee; and any person or organization with which I am negouatmg or have an
arrangement concerning prospective employment

Upon confirmation, I will resign from my positions as Director of the Lawrence
Berkeley National Laboratory (LBNL), Professor at the University of California at
Berkeley, and Board Member with the University of Rochester. The University of
California manages and operates LBNL for the Department of Energy. You have advised
me that I will have a “covered relationship” for a period of one year from each
resignation under 5 C.E.R. § 2635.502 with the University of California and the
University of Rochester. You have advised me that my “covered refationship” with the
University of California will include a “covered relationship” with Los Alamos National
Security, LLC (LANS) and Lawrence Livermore National Security, LLC (LLNS). You
have further advised me that the policy of the. Senate Committee on Energy and Natural
Resonrces extends this “covered relationship” for the duration of my service in the
position of Secretary with regard to those particular matters involving specific partics in
. which I participated personally and substantially in my previous positions with these
enfities, when the matter is one in which the Department of Energy is a party orhasa
substantial interest.

The only particular matter involving specific parties in which I participated
personally and substantially with the University of California or the University of
Rochester in which the Department of Energy is a party or has a substantial interest was



Ms. Susan Beard
Designated Agency Ethics Official
Page 2

the coniract to manage and operate LBNL. Based on consultations with the Committee,
it is my understanding that the Committee’s recusal policy would not Emit my '
participation in matters involving the LBNL contract except as provided below.

Based on your consultations with the U.S. Office of Government Ethics, you have
advised me that it is appropriate for me to be authorized, pursuant to 5 C.F.R. »
§ 2635.502(d), to participate in particular matters involving specific parties in which the
University of California, LANS, LLNS, or the University of Rochester is a party or
. represents a party. We have agreed, however, that this authorization will not extend to
the aspects of particular matters involving specific parties that are described in the next

paragraph.

My authorization under 5 C.F.R. § 2635.502(d) will not extend to my
participation in the following aspects of particular matters involving specific parties in
which the University of California, LANS, LLNS or the University of Rochester is a
party or represents a party: (1) any evaluation of the work performed; (2) any award fee
process; (3) any extension of a grant, contract or cooperative agreement; (4) any
recompetition of a grant, contract or cooperative agreement; (5) any competition for a
new graut, contract, or cooperative agreement; (6) any approval of technology transfer
transactions {(e.g., licenses); (7) any approval of real property transactions with the
Depariment of Energy; (8) any approval of other specific agreements with the
Department of Energy; or (9) direct negotiations with any of these entities related to
financial arrangements between that entity and the Department of Energy.

I resigned from a position with Stanford University in August 2004, Pursuant to a
standard employment policy, Stanford University considered me to be on a leave of
absence for two years following my resignation. My leave of absence was extended for
another two years because I was continuing to perform services for students and post-
doctorate students at Stanford University following my resignation. Stanford University
ceased to deem me to be in a leave of absence status on September 1, 2008, when
Stanford University converted me to the honorary status of “Professor Emeritus.” Based
on your consultations with the U.8. Office of Government Ethics, you have advised me
that I will not have a “covered relationship” under 5 C.F.R. § 2635.502 with Stanford
University upon my confirmation as Secretary because I have not actually been an active
ernployee of Stanford University in the past twelve months.

Upon confirmation, I will resign from my positions with the following entities:
Helicos Biosciences Corporation, NABsys and Nvidia. Because I have interests in these
entities, { will niot participate personally and substantially in any particular matter that has
a direct and predictable effect on the financial interests of any of these entities in which I
continue to have an interest, unless 1 first obtain a written waiver, pursuant to 18 U.S.C.

§ 208(b)(1), or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2).
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Upon confirmation, I will resign from my positions with the following entities:
The Hewlett Foundation; The Okinawa Institute of Science and Technology; The Moore
Foundation; The MacArthur Foundation; The Richard C. Blum Center for Developing
Economies. For a period of one year after my resignation for each of these entities, I will
not participate personally and substantially in any particular matter involving specific
parties in which that enfity is a party or represents a party, unless I am first authorized to
participate, pursuant fo 5 C.F.R. § 2635.502(d). :

Upon confirmation, I also will resign my positions with The Copenhagen Climate
Council and SEEO and my committee memberships on the Board of the National
Academy of Sciences’ America’s Energy Future Commiittee and the Council of

Competitiveness” Energy Security, Innovation & Sustainability Initiative Steering
Commitiee.

Sincerely,

%,.:‘//'cﬁ_

Steven Chu
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Who Else Has a Big Bet on Facebook

ByTelis Demos

We reported this morning about the concentration of Facebook stock in the portfolio of one group of
investors, several mutual funds operated by Morgan Stanley Asset Management. But that is not where the
concentration of Facebook stock ends.

AFP/Getty Images
According to fresh data from Ipreo, which has tallied up the public filings by all investors, a relatively large
chunk of Facebook stock just three months after its $16 billion IPO in May is held by the company’s 10
largest institutional investors (that excludes insiders, like CEO Mark Zuckerberg, and the early VC
investors, like Accel Partners).

The top 10 “accounts,” in banker-speak, represent about 50% of Facebook’s institutional ownership,
according to Ipreo, the capital markets data firm. That tops the 42% concentration for the top 10 institutions
for all second quarter tech IPOs three months after they went public. Across more comparable $1 billion-
plus IPOs since 2010, the concentration is even lighter: The top 10 institutional accounts held 32% of those
companies’ shares.

This data, keep in mind, does not tell us who bought the IPO. That’s a closely guarded secret held by the
lead underwriters. These figures are based on public disclosures as of June 30. They are at best a proxy
for how the IPO was actually distributed.

So who are the biggest betters — by total number of shares, not necessarily by weighting within the fund —
on Facebook? Morgan Stanley Asset Management is only the fifth largest holder by that measure,
according to Ipreo. Above them are Goldman Sachs Asset Management, Baillie Gifford & Company, Fidelity
Investments, and T. Rowe Price Group Inc. Rounding out the top 10 are BlackRock Inc., Sands Capital
Management LLC, Jennison Associates LLC, The Vanguard Group Inc. and Capital Research Global
Advisors Inc.
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Some of those investors were big pre-IPO holders. Goldman Sachs famously marketed a fund with pre-
IPO Facebook stock to international investors, which accounts for a big chunk of its holdings. T. Rowe
Price and Fidelity also bought in before the IPO. The point here is that they all may still be sitting on
Facebook stock gains, depending on when exactly they got into the stock.

Others, however, appear to have gotten in primarily via the IPO, or after it began trading. That includes
Baillie Gifford, an Edinburgh-based fund management giant that manages assets of £76.0 billion ($120
billion). They are a sub-advisor to some large fund management families, like Vanguard, but also manage
money on behalf of giant pension funds such as the California Public Employees’ Retirement System
(CALPERS), the New York City Police Pension Fund and the Korea National Pension Service, according to
their website. The firm did not return requests for an interview.

Some of the big investors are also there just because they have to be. BlackRock and Vanguard operate
many index funds that may have bought Facebook stock solely because it likely will be a member
someday of indexes such as the S&P 500 and Nasdaq 100, and is already in indexes such as the Russell
1000.

What speaks loudly are the absences of firms that are typically very big holders of recently IPO’d
companies. Citadel Advisors, which bought 17 other second-quarter IPOs according to Ipreo, owned just
167,164 Facebook shares at the end of June. Wellington Management Company LLP and Lord Abbett &
Company LLC, which bought 11 second quarter IPOs, both held fewer than 1m shares. For context, Baillie
Gifford reported holding 19 million shares.

RANK NAME TOTAL AUM FB SHARES AS OF JUNE 30
1 Goldman Sachs Asset Management, L.P. (U.S.) 82,329.1 36,634,486.0
2 Baillie Gifford & Company 60,809.1 19,380,440.0
3 Fidelity Management & Research Company 544,656.5 18,774,915.0
4 T. Rowe Price Associates, Inc. 338,744 .6 18,663,997.0
5 Morgan Stanley Investment Management, Inc. (U.S.) 54,113.2 54,113.2 16,362,788.0
6 BlackRock Fund Advisors 768,143.8 11,690,656.0
7 Sands Capital Management, LLC 22,1574 11,649,292.0
8 Jennison Associates, LLC 80,316.4 9,691,825.0
9 The Vanguard Group, Inc. 908,526.5 9,582,480.0
10 Capital Research Global Investors (U.S.) 366,059.2 8,273,200.0

Copyright 2014 Dow Jones & Company, Inc. All Rights Reserved
This copy is for your personal, non-commercial use only. Distribution and use of this material are governed by our Subscriber Agreement and
by copyright law . For non-personal use or to order multiple copies, please contact Dow Jones Reprints at 1-800-843-0008 or visit
ww w .djreprints.com
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Morgan Stanley Funds in Big Facebook Bet

By Aaron Lucchetti and Telis Demos

Updated Aug. 24, 2012 11:57 a.m. ET

U.S. mutual funds run by Morgan Stanley, MS -0.12% the lead underwriter in Facebook Inc. FB $16 billion initial public
offering, have disproportionately high investments in the social-media company, leaving fund shareholders exposed to
the stock's big drop since its May 18 IPO.

New data show that eight of the top nine U.S. mutual
funds with Facebook shares as a percentage of total
assets are run by Morgan Stanley's asset-management
arm, according to fund tracker Morningstar Inc.

Content not Available Morgan Stanley had a crucial role in lining up orders for
Facebook as the social-media company prepared to go
public. It helped advise Facebook executives to increase
the size and price of the IPO, despite warnings the
company was making about its profit outlook. The New
Morgan Stanley Bets Big on Facebook by WSJ Live York securities firm, which declined to comment, took in
$200 million in underwriting fees and trading profits,

The video you requested cannot be displayed on this website. WSJ_Live
has limited its access to Dailymotion. Watch it now.

according to regulatory filings and people involved in the deal.

The Morgan Stanley funds that have Facebook shares got many of them before the IPO at prices well below the $38
offering price.

That means that fund shareholders may still have paper gains on their Facebook purchases, depending on when the
fund bought their original stake. It also means the funds have been unable to sell any of their pre-IPO holdings.

The company's mutual funds have made large bets on other big-name technology companies in recent years, including
bets on Apple Inc., AAPL +1.48% Amazon.com Inc.AMZN -1.06% and Linkedin Corp. LNKD +0.14% whose values
have all surged this year.

The Funds That Own Facebook

Hundreds of mutual funds have stakes in the social media company. See a list Click here for an Excel file containing all four
and sort by percentage of fund assets devoted to Facebook, and by absolute sections of the table below: GoogleDocs | XLS file
and relative performance.

(0

August 24, 2012

The Funds That Own Facebook

Hundreds of mutual funds have stakes in the social media company. Click column headers to sort by percentage of fund assets dewoted to Facebook and by absolute
relative performance.

<<first <prev. 1 2#) 3#) 4# next>#) last>> (#)
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Total July Year-to- One-
Ticker Facebook Total 2012 July % rank date Year-to-date % year One-year %
(yui- Weight Investment as Return against Return rank against return rank against
dto- (yui-dt0- of portfolio (yui-dt0- similar funds (yui-dt0- like funds (yui- (yui-dt0- like funds (yui-
Fund Name (yui- href- href- date (yui-dt0- href- (yui-dt0-href- href- dt0-href- href- dt0-href-
dt0-href-col 0) col 1) col 2) href-col 3) col 4) col 5) col 6) col 7) col 8) col 9)
Morgan Stanley Inst MSAGX 7.77% $28,777,414 -2.98% 98% 9.64% 90% 833% 99%
Focus Growth |
Morgan Stanley AMOBX 7.72% $1,586,239,713 -3.08% 98% 8.63% 94% 7 06% 99%
Focus Growth B
Morgan Stanley Inst MEGHX 7.39% $244,919,024 -3.91% 99% 6.71% 98% 10.10% 98%
Opportunity H
Morgan Stanley Inst MAPHX 6.71% $12,159,351 -1.57% 96% 11 96% 1% 21.88% 7%
Advantage H
Morgan Stanley MSEQX 6.63% $847,917,689 -2.33% 97% 11 34% 78% 12.88% 97%
Institutional Grow th
|
Transamerica IALAX 6.58% $746,167,025 -2.39% 98% 10 35% 85% 11.62% 97%
Capital Grow th A
Morgan Stanley CPOBX 6.42% $313,515,817 -2.33% 97% 7.93% 96% 832% 99%
Multi Cap Grow th B
Morgan Stanley Inst MGGIX 6.42% $15,221,935 -3.96% 98% 4.98% 93% 3.77% 93%
Global Opportunity |
Morgan Stanley Inst MIGIX 5.19% $2,513,921 -0.36% 86% 13 94% 10% 19.13% 9%
Glbl Advantage |
Turner TTOPX 5.00% $35,255,772 -4.20% 99% 9.28% 92% 14.60% 96%
Concentrated Gr
Investor
Morgan Stanley Inst MLDIX 4.79% $5,032,255 -1.53% 93% 11 60% 29% 15.92% 31%
Glbl Discovery |
Goldman Sachs GITAX 2.85% $358,167,660 -2.66% 92% 17 63% 26% 28.63% 29%
Technology
Tollkeeper A
Turner Global TGLBX 2.32% $1,420,185 -1.1% 91% 9.89% 52% 16.77% 23%
Opportunities Instl
Chesapeake Core CHCGX 2.23% $31,550,392 0.20% 66% 16 83% 12% 28.85% 19%
Grow th
Chesapeake CHESX 2.15% $10,660,814 -1.39% 70% 15 84% 2% 23.82% 46%
Grow th Instl
Saratoga Large SLCGX 1.73% $20,539,302 0.63% 46% 12.43% 65% 26.38% 40%
Capitalization
Growth |
Lord Abbett Grow th LGLAX 1.67% $23,284,142 -0.78% 90% 10 58% 84% 22.02% 76%
Leaders A
Tocqueville TOPPX 1.61% $68,606,152 -2.15% 77% 12.18% 25% 25.75% 45%
Opportunity
Goldman Sachs GCGAX 1.60% $176,037,973 1.77% 7% 17 33% 9% 28.74% 20%
Concentrated
Growth A
American AFLX 1.59% $5,723,812 -3.24% 99% 1.67% 99% 10.15% 98%
Independence
Large Cap Growth |
Eagle Capital HRCPX 1.58% $312,936,069 1.75% 8% 17 64% 7% 27.76% 26%
Appreciation A
Loomis Sayles LSGRX 1.58% $137,102,956 1.09% 27% 13 02% 59% 26.08% 42%
Growth Y
Sands Capital SCMGX 1.55% $26,411,222 -0.16% 84% 1251% 18% 18.99% 10%
Global Grow th Inst
Firsthand TEFQX 1.52% $83,809,180 2.91% 1% 17.78% 24% 15.43% 93%
Technology
Opportunities
Touchstone Sands PTSGX 1.51% $2,650,677,414 0.34% 61% 20 80% 3% 34.98% 2%
Capital Select
Growth Z
Touchstone Sands CISGX 1.50% $1,879,329,652 0.36% 60% 21.45% 2% 35.72% 2%
Capital Inst Gr
Turner Large TTMEX 1.36% $254,252,990 -0.57% 86% 11.79% 73% 21.25% 80%
Grow th Institutional
Columbia Global RTAAX 1.36% $18,990,332 1.43% 34% 8.50% 73% 13.66% 59%
Extended Alpha A
Invesco Leisure FLISX 1.25% $362,284,050 -2.50% 83% 18 34% 12% 29.20% 79%
Investor
Invesco Technology FOBX 1.19% $103,441,217 -1.45% 81% 12 59% 67% 28.04% 34%
Sector B
AllianceBern Global ALTFX 1.17% $830,246,855 -3.98% 99% 5.56% 91% -0.55% 95%
Thematic Gr A
Invesco Technoloav FTCHX 1.17% $709 896 602 -1.29% 71% 12 27% 69% 25.97% 44%
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S O —— e e e

Investor

Artisan Global ARTRX 1.15% $238,682,629 2.30% 12% 22.11% 1% 26.59% 1%
Opportunities Inv

Baron Global BGAIX 1.11% $2,313,424 -1.64% 94% NA NA NA NA
Advantage
Institutional

PL Large-Cap NA 1.08% $125,638,896 -0.21% 80% 16.11% 19% 27.24% 31%
Growth P

Invesco Van VAFAX 1.04% $5,607,536,462 -0.25% 81% 1263% 62% 19.20% 89%
Kampen American
Franchise A

Invesco CSTGX 1.04% $2,462,252,859 -0.22% 80% 1161% 75% 17.55% 93%
Constellation A

Invesco Van VGRAX 1.04% $1,891,989,133 -1.72% 78% 8.66% 75% 19.77% 74%
Kampen Mid Cap Gr
A

Invesco Dynamics FIDY X 1.02% $821,481,822 -1.76% 80% 9.18% 70% 21.21% 68%
Inv

T. Row e Price PRGSX 1.00% $513,696,057 0.12% 78% 9.77% 54% 11.82% 68%
Global Stock

JHancock US Global USGLX 0.99% $570,665,220 0.38% 59% 16 58% 14% 33.99% 3%
Leaders Gr A

T. Row e Price PRMTX 0.97% $2,176,042,473 1.34% 75% 20 59% 12% 28.47% 12%
Media &
Telecommunications

Hodges Pure HDPCX 0.95% $6,538,442 -0.27% 28% 19 01% 2% 20.88% 7%
Contrarian Retl

T. Row e Price PRSCX 0.93% $2,691,539,999 -3.08% 96% 7.42% 93% 15.44% 92%
Science & Tech

VALIC Company | VCSTX 0.93% $239,494,861 -0.85% 51% 1367% 58% 21.83% 64%
Science &
Technology

Hartford Grow th HGOBX 0.91% $1,878,737,839 0.00% 74% 20 86% 3% 25.27% 48%
Opportunities B

Oppenheimer Main MSIGX 0.90% $5,199,383,488 2.20% 7% 14.49% 16% 30.19% 6%
Street A

Hartford Grow th HAGOX 0.89% $1,068,479,670 0.14% 69% 2183% 2% 26.91% 35%
Opportunities HLS
A

MassMuitual Premier MSSAX 0 7% $159 288 R5A 2 219 79 14 299 18Y% 29 78Y% 7%

Still, the Morgan Stanley funds' large stakes raise questions about whether the firm's role as lead underwriter influenced
decisions.

A large investment bank that simultaneously buys and sells shares in any company "is in this conflicted position," said
Frank Partnoy, a law professor at the University of San Diego who worked for Morgan Stanley in the 1990s. "This time it
didn't work out."

The funds span the $1.6 billion Focus Growth fund to the $2.5 miillion Institutional Global Advantage fund.

Morgan Stanley's funds don't appear to have violated Securities and Exchange Commission rules limiting investments in
offerings underwritten by an affiliate. SEC rules allow bank-affiliated mutual funds to participate in offerings in which the
bank's investment bankers are advising the company, as long as the fund managers don't buy more than 25% of the deal
and they buy the shares from a different bank.

The concentration of Morgan Stanley's funds stands out when compared with funds operated by other large institutional
holders of Facebook stock.

Morgan Stanley Focus Growth Portfolio had 5.7% of its assets in Facebook shares as of July 31, according to Morgan
Stanley's website, while Morgan Stanley Institutional Opportunity Portfolio had 5.5% and Morgan Stanley Institutional
Growth Portfolio had 4.8%. Others among the eight Morgan Stanley mutual funds range between 3.6% and 4.6%. Those
proportions ranged between 5% and 7.8% on June 30, according to the most recent Morningstar data that included other
fund families.

"It's surprising that so many Morgan Stanley affiliated funds out of the thousands of mutual funds show up as having
http://mww.fbcoverup.com/docs/Morgan-Stanley-Funds-In-Big-Facebook-Bet-WALL-STREET-JOURNAL-Aug-24-2012.html 3/4
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extremely big weights," said Jay Ritter, a professor of finance at the University Florida.
Morgan Stanley isn't the largest institutional holder of Facebook.

Larger holders by dollar value include Fidelity Investments, T. Rowe Price Grouplnc. TROW -0.79% and Goldman
Sachs Asset Management, a unit of underwriter Goldman Sachs Group Inc. GS -0.24% Goldman also owned Facebook

shares before its IPO

Goldman's most concentrated mutual fund position in Facebook was the Technology Tollkeeper fund, with Facebook
making up 2.85% of its portfolio as of the end of June.

No mutual funds operated by Fidelity or T. Rowe Price, two other large institutional holders, publicly reported holding
more than 1% of their portfolios in Facebook through June.

Many of the Morgan Stanley funds are sold to institutions only, and require a $5 million minimum investment.

Morgan Stanley Multicap Growth Fund—one fund open to retail investors, including Morgan Stanley Smith Barney
brokers—had a stake in Facebook as early as November 2010, when Facebook shares were valued at about $13. They
closed Thursday at $19.44, down 49% since the IPO.

In June, a commentary on Morgan Stanley's fund website noted that Facebook and other technology stocks were "the
leading detractor in the portfolio this quarter," attributing the decline in Facebook shares "to post-IPO volatility."

Under SEC rules, mutual fund managers also are bound by fiduciary duties to look out for their investors' interests over

their own.
Read More There's no sign that fund managers at Morgan Stanley bought Facebook
. shares because of the firm's underwriting relationship with Facebook, or to help
¢ Deal Journal: Who Else Has a Big Bet on . .
Facebook? curry favor with Facebook executives who chose Morgan Stanley for a key
* dasdag’s Faccbook Plan Under Firc underwriting assignment in the spring IPO.

Mr. Ritter cited "psychological factors" as a possible explanation for the large
investments, driven by the fact that many of the funds owned a big chunk of Facebook shares before the company sold
shares to the public.

"There's a tendency to fall in love with what you've got rather than stepping back," said Mr. Ritter. Many Morgan Stanley
funds added to their pre-public stakes during the month of the IPO—a sign, he said, that "they were drinking the Kool-Aid
and became true believers."

Morgan Stanley has streamlined its mutual fund business under Gregory Fleming, who runs both the firm's asset
management and wealth management units. Morgan Stanley's asset management at the end of June managed $311
billion and produced $456 million in revenues.

Morgan Stanley funds with the strongest liking for Facebook are overseen by Dennis Lynch, the firm's head of growth
investing. A Morgan Stanley spokesman declined to comment on behalf of Mr. Lynch.

Write to Aaron Lucchetti at aaron.lucchetti@wsj.com and Telis Demos at T elis.Demos@wsj.com

Source: The Wall Street Journal Online
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Fidelity’s Danoff Bets on Facebook, Zynga

By Miles Weiss
Jun 1, 2011 3:228 PM ET
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* Price chart for FIDELITY CONTRAFUND. Click flags for important stories.

William Danoff, the manager of Fidelity Investment’s largest stock fund, established a toehold in the social-networking
industry during the first quarter by acquiring shares of Facebook (http://topics.bloomberg.com/facebook/) Inc. and
Zynga Inc.

Danoff’s Fidelity Contrafund invested $74 million in Facebook Class B common shares and $82 million in Zynga
convertible preferred stock, according to a quarterly report the fund filed yesterday with the U.S. Securities and
Exchange Commission. Danoff, 50, has managed the $80 billion Fidelity Contrafund since September 1990.

Fidelity and rivals T. Rowe Price Group Inc. and Capital Group Cos. are snapping up stakes in social-networking
companies before they go public, after the mutual-fund industry avoided privately traded stocks for years. Boston-based
Fidelity and Baltimore’s T. Rowe Price may recognize an opportunity as a growing percentage of clients access their
fund holdings through Facebook, said Ge oftf Bobroff (http://topics.bloomberg.com/geoff-bobrofl/), a fund consultant
in East Greenwich (http://topics.bloomberg.com/east-greenwich/), Rhode Island
(http://topics.bloomberg.com/rhode-island/).

“We are seeing more of these fund companies embrace and adopt social media as something they are providing to their
shareholders,” Bobroff said today in an interview. “It’s somewhat logical they would think there is value.”


http://topics.bloomberg.com/facebook/
http://topics.bloomberg.com/geoff-bobroff/
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http://topics.bloomberg.com/rhode-island/
http://www.bloomberg.com/

Vincent Loporchio (http://topics.bloomberg.com/vincent-loporchio/), a spokesman for Fidelity, said more than 30
of its funds held Facebook shares as of April 30. No fund had more than 0.15 percent of its assets invested in Facebook,
according to Loporchio, who declined to comment further.

T. Rowe, American

T. Rowe Price reported in April that 19 of its mutual funds invested at least $191 million during the first quarter in
Facebook, the Palo Alto (http://topics.bloomberg.com/palo-alto/), California-based owner of the world’s most
popular social-networking website. American Funds Growth Fund of America, a $168 billion stock fund overseen by Los
Angeles-based Capital Group, invested $66.5 million on Feb. 18 in Zynga, the largest maker of games on Facebook,
according to an April 29 filing.

Fidelity Contrafund (FCNTX) (http://www.bloomberg.com/quote/FCNTX:US) averaged annual gains of 7
percent over the past 10 years to beat 99 percent of its large-capitalization growth stock peers, according to Chicago-
based research firm Morningstar Inc.

Danoff’s fund aims to invest in stocks whose value hasn’t been fully recognized by the public. At the end of last year, it
had about 33 percent of net assets in information technology shares, including a $5.3 billion stake in Apple Inc. (AAPL)
(http://www.bloomberg.com/quote/AAPL:US) and $3.8 billion in Google Inc.

The fund acquired 2.97 million Facebook shares during the first quarter for about $25 each, the same price T. Rowe
Price reported paying, according to yesterday’s filing. Facebook in January said it had raised $1.5 billion from investors
led by Goldman Sachs Group Inc. (GS) (http://www.bloomberg.com/quote/GS:US), placing a $50 billion valuation
on the closely held business at the time.

Convertible Preferred Shares

Fidelity Contrafund also bought its Zynga convertible preferred stock on Feb. 18, according to yesterday’s filing. Zynga
held talks in February with T. Rowe Price and Fidelity about selling shares at a price that implied the company’s market
value was close to $10 billion, two people familiar with the situation said at the time.

Facebook and Zynga last year laid the groundwork for initial public offerings by imposing fees on employees who sell
their shares. Zynga may file for an IPO by the end of June, a person familiar with the plans said last week.

To contact the reporter on this story: Miles Weiss in Washington at mweiss @bloomberg.net
(mailto:mweiss @bloomberg.net)

To contact the editor responsible for this story: Christian Baumgaertel at chaumgaertel@bloomberg.net
(mailto:cbaumgaertel@bloomberg.net)
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March 13, 2009

Robert E. Coyle

Designated Agency Ethics Official
Depariment of Homeland Security
Washington, DC 20528-3650

Dear Mt. Coyle:

The purpose of this letter is to describe the steps that I will take to avoid any
actual or apparent conflict of interest in the event that I am confirmed for the posxﬂon of
General Counsel, Department of Homeland Security.

As required by 18 U.S.C. § 208(a), I will not participate personally and
substantially in any particular matter that has a direct and predictable effect on my
financial interests-or those of any person whose interests are imputed to me, unless I first
obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1), or qualify for a regulatory
exemption, pursuant to 18 U.8.C. § 208(b)(2). I understand that the interests of the
following persons are imputed to me: any spouse or minor child of mine; any general
pariner of a partnership in which I am a limited or general partner; any organization in
which I serve as officer, director, trustee, general partner or employee; and any person or
organization with which I am negotiating or have an arrangement concerning prospective
employment.

Before entering Government service, I will resign from my position as Chief
Legal Officer and Secretary of Cardinal Health. Pursuant to my Offer Letter and
Severance Agreement, I will receive a pro-rated bonus in September 2009 that covers
only the period of FY09 prior to my resignation and a severance payment in October
2009, Cardinal Health will use an objective formula to calculate both payments.
Through the end of the fiscal year on June 30, 2009, I will not participate personally and
substantially in any particular matter that has a direct and predictable effect of the
financial interests of Cardinal Health unless I first obtain a written waiver, pursuant to 18
U.S.C. § 208(b)(1). Until I have received the bonus and severance payments, [ will not
participate personally and substantially in any particular matter that would have a direct
and predictable affect on the ability or willirigness of Cardinal Health to make these
payments to me, unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1).

Pursuant to my Offer Letter and standard Cardinal Health practice, and
memorialized in iy Severance Agreement, on my termination date I will receive an
accelerated vesting of 45,2006 unvested stock options and an accelerated vesting of 7,072
restricted share units. ‘The expiration date for all stock options will be moved up to
March 2012. I also hold shares of Cardinal Health common stock. Upon my termination




‘Cardinal Health has agreed also to accelerats the vesting of 22,071 restricted share units
that I received pursuant to my Restricted Share Unit and Severance Agreements. I will
forfeit all of my remaining unvested stock options, 46,997 options, and restricted share’
units, 7,557 units. For as long I hold stock or stock options in Cardinal Health, I will not
parficipate personally and substantially in any particular matier that has a direct and
predictable effect on the financial interests of Cardinal Health unless I first obtain

_ written waiver, pursuant to 18 U.S.C § 208(b)(1). For a period of two years from my
termination date, I will not participate personally and substantially in any particular
matier involving specific parties in which Cardinal Health, is a party or represents a
party, unless I first receive & written waiver pursuant to § C.F.R. § 2635.503(c).

Upon confirmation, I will resign from my positions as Director, Asian Pacific
American Bar Association of Central Ohio; Chairman, Association of Corporate Counsel;
Director, Cardinal Health Foundation; Director, Columbus Bar Foundation; and Director,
Pro Bono Partnership. For a period of one year after my resignation, I will not
participate personally and substantially in any particular matter involving specific parties
in which any of these organizations is a party or represents a party, unless I am first
authorized to participate, pursuant to 5 C.F.R. § 2635.502(d).

Finally, I own shares of Schwab Managed Retirement Trust 2030 Fund Class III.
The fund is not an entity registered under the Investment Company Act of 1940 and does
not qualify for a regulatory exemption pursuant to 18 U.S.C. § 208(b)(2). A fraction of
the fund’s underlying assets are foreign securities, which also do not qualify for a
regulatory exemption. I will divest my interest in Schwab Managed Retirement Trust
2030 Fund Class ITI within 90 days of my confirmation, I will not participate personally
and substantially in any particular matter that has a direct and predictable effect on the
financial interests of this entity, or its underlying assets, unless I first obtain a written
waiver, pursuant to 18 U.8.C. § 208(b)(1).

Sincerely,

Ivan K. Fong
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