
Contribute (/contribute) Advertise (/advertise) Promote (/promote) Sign up for: (/sign-up) Email Newsletter (/sign-up) Deals (/sign-up)
Follow Us: (http://www.linkedin.com/company/citybizlist )    

Search

(http://ab165345.adbutler-meson.com/redirect.spark?
setID=166576&CID=0&banID=519249338&tc=1&location=http%3A%2F%2Fwww.rosenbergmartin.com%2F)

(/)

   News (/) User News (/) Choose A Market (/)

Videos (/videos)

Citybizlist Partner News BECOME A

PARTNER

(HTTP://CITYBIZLIST.COM/PARTNER)

(http://ab165345.adbutler-meson.com/redirect.spark?
setID=166577&CID=0&banID=519249344&tc=1&location=http%3A%2F%2Fbeconet.com%2Fad4%2Fbecotowers)

(http://ab165345.adbutler-meson.com/redirect.spark?
setID=166578&CID=0&banID=519249343&tc=1&location=http%3A%2F%2Fwww.offitkurman.com%2Foffit%2Dkurman%2Doffers%2F)

Adelberg, Rudow, Dorf & Hendler, LLC -

Conversations with Local Business Leaders

(http://baltimore.citybizlist.com/article/conversations-

local-business-leaders)

Rosenberg Martin Greenberg, LLP - Dave

Troy Got It Right On The GBTC

(http://baltimore.citybizlist.com/article/dave-

troy-got-it-right-gbtc)

St. John Properties - Fastenal Signs Two

Leases With St. John Properties

(http://baltimore.citybizlist.com/article/fastenal-

signs-two-leases-st-john-properties-frederick-

area-more-10000-square-feet-space)

MacKenzie - A Conversation with Bob Quinn,

General Paving & Contracting

(http://baltimore.citybizlist.com/article/conversation-

bob-quinn-general-paving-contracting-inc)

(http://ab165345.adbutler-meson.com/redirect.spark?
setID=166579&CID=0&banID=519249948&tc=1&location=http%3A%2F%2Fwww.merrittproperties.com%2FPropertyDetail%2FMD%2FColumbia%2FRiverwood%2FRW1)

Technest Holdings Announces Agreement to Sell EOIR

Subsidiary for up to $34 Million

BETHESDA, MD--(Marketwire - September 13, 2007) - Technest Holdings, Inc. (OTCBB:

TCNH), a defense and homeland security company, announced today that it entered into

a Stock Purchase Agreement with EOIR Holdings LLC, a Delaware limited liability company

("LLC"), pursuant to which Technest will sell EOIR Technologies, Inc. to LLC. LLC is an entity

formed for the purposes of facilitating this transaction and is an affiliate of The White Oak

Group, Inc., an Atlanta, Georgia-based private investment firm. The sale of EOIR to LLC

will be structured as a stock sale in which LLC will acquire all of the outstanding stock of

EOIR in exchange for approximately $34 million in cash, $11 million of which will be paid

at closing and $23 million of which is contingent upon the successful re-award to EOIR of

the contract with the U.S. Army's Night Vision and Electronics Sensors Directorate by

December 31, 2009. The award of the NVESD contract is expected at the end of 2007 or

early in 2008. Technest and LLC will complete the transaction when the conditions to

closing are satisfied, including among other things, approval of the transaction by the

stockholders of Technest. The board of directors of Technest voted unanimously in favor

of this transaction. The board of directors of Technest was advised by Rodman &

Renshaw, LLC who acted as a financial advisor to Technest and provided a fairness

opinion to the Technest board as to the fairness of the consideration to be received by

Technest. The board believes this transaction will add significant value to its shareholders.

A significant portion of the proceeds from the closing will be used to retire all of the

outstanding commercial debt of Technest and EOIR. Technest then intends to distribute a

majority of the contingent purchase price of $23 million that it receives upon the

successful re-award of the NVESD contract to EOIR to its shareholders in the form of a

dividend. The remaining portion of the proceeds will be used to continue Technest's

investment in promising technologies in the field of 3-dimensional and advanced imaging

where Technest holds 19 patents. After the sale of EOIR, Technest intends to focus on its

core technical competencies in advanced imaging and detection and broaden its offerings

into the health care and commercial markets. About EOIR Technologies, Inc: EOIR

Technologies, Inc. has been providing innovative sensor engineering products and

services to customers within the Department of Defense for nearly 25 years. For more

information, please visit the company's website at http://www.eoir.com. About Technest

Holdings, Inc: Technest Holdings, Inc. is a provider of: advanced remote sensor systems,

chemical detectors, intelligent surveillance and advanced 3D imaging technology

solutions to the defense and homeland security marketplaces. Technest is committed to

setting next-generation standards in defense and security through the provision of

innovative emerging technologies and expert services. Technest's solutions support

military, law enforcement and homeland security personnel. Through strategic

development, Technest focuses on the creation of dual-use technology and products with

applications in both the defense market and civilian homeland security and law
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enforcement fields. For more information, please visit the company's website at

http://www.technestholdings.com. About The White Oak Group: The White Oak Group,

Inc. is a private investment firm focused on investments in the aerospace and defense

industry, with an emphasis on the following sectors: Homeland security (detection and

deterrence); avionics and instrumentation; command and control; and communication

networks and services. http://www.thewhiteoakgroup.com Investors are cautioned that

certain statements contained in this press release are "forward-looking" statements

within the meaning of the Private Securities Litigation Reform Act of 1995 (the "Act").

Forward-looking statements include statements which are predictive in nature, which

depend upon or refer to future events or conditions, which include words such as

"expects," "anticipates," "intends," "plans," "believes," "estimates," or similar expressions.

In addition, any statements concerning the proposed transaction, anticipated proceeds,

the re-award of the NVESD contract, future financial performance (including future

revenues, earnings or growth rates), ongoing business strategies or prospects,

applicability, benefit and use of our product and services, and possible future actions,

which may be provided by management, are also forward-looking statements as defined

by the Act. Some of the factors that could significantly impact the forward-looking

statements in this press release include, but are not limited to: ability to satisfy the closing

conditions in the stock purchase agreement; the re-award of the NVESD contract to a

third party; the functionality of our product; our capabilities; a rejection of the Company's

products and technologies by the marketplace; and disputes as to the Company's

intellectual property rights. Forward-looking statements are based upon current

expectations and projections about future events and are subject to risks, uncertainties,

and assumptions about Technest Holdings, its products, economic and market factors

and the industries in which Technest Holdings does business, among other things. These

statements are not guarantees of future performance and Technest Holdings has no

specific intention to update these statements. More detailed information about those

factors is contained in Technest Holdings' filings with the Securities and Exchange

Commission. http://www.sec.gov IMPORTANT ADDITIONAL INFORMATION WILL BE FILED

WITH THE SEC: Technest intends to mail to its stockholders and file with the Securities

and Exchange Commission (the "SEC") a Proxy Statement or an Information Statement in

connection with the proposed transaction, and to file other relevant materials with the

SEC. The Statement and other materials filed with the SEC will contain important

information about Technest, LLC, the sale of EOIR and related matters. Investors and

security holders are urged to read the Statement carefully when it is available. Investors

and security holders will be able to obtain free copies of the Statement and other

documents filed with the SEC by Technest through the web site maintained by the SEC at

www.sec.gov. Pursuant to a May 15, 2007 agreement, Consulting For Strategic Growth1,

Ltd. ("CFSG1") provides Technest Holdings, Inc. with consulting, business advisory,

investor relations, public relations and corporate development services. Independent of

CFSG1's receipt of cash compensation from Technest Holdings, CFSG1 may choose to

purchase the company's common stock and thereafter liquidate those securities at any

time it deems appropriate to do so. Contact: Stanley Wunderlich Consulting for Strategic

Growth 1 T: 1-800-625-2236 F: 1-212-337-8089 Email: Email Contact Web site:

www.cfsg1.com
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Brotman Financial Group, Inc., www.brotmanfinancial.com (http://www.brotmanfinancial.com)

Brotman Financial Group Promotes Yanni Niebuhr to Associate Advisor

(http://baltimore.citybizlist.com/article/brotman-financial-group-promotes-yanni-
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KennedyKrieger Institute www.kennedykrieger.org (http://www.kennedykrieger.org)

MCDD'S Ken Capone Appointed By President Obama To Key Administration Post

(http://baltimore.citybizlist.com/article/mcdds-ken-capone-appointed-president-

obama-key-administration-post)
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president-susan-shea-named-2014-brava-award-winner)
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Michael Cray Named Director of Operations For Maryland Live! Casino
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(http://baltimore.citybizlist.com/article/rob-silbaugh-joins-messenger-eagle-

communications-grow-faith-based-brands)

MGH http://mghus.com (http://mghus.com)

MGH Expands Client Portfolio with Addition of Two New Clients
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SC&H Capital www.scandh.com (http://www.scandh.com)

SC&H Capital Advises Krueger-Gilbert Health Physics on Recapitalization by Seneca
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gilbert-health-physics-recapitalization-seneca-creek-partners)
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Barcoding, Inc., www.barcoding.com (http://www.barcoding.com)

Barcoding Announces CaptureTech Key Management Solution

(http://baltimore.citybizlist.com/contributed-article/barcoding-announces-

capturetech-key-management-solution)

CASA Of Baltimore www.casabalt.org (http://www.casabalt.org)

Y’s Michelle Becote-Jackson Appointed To Juvenile Grant Planning & Review Council

And CASA Of Baltimore’s Board Of Directors

(http://baltimore.citybizlist.com/article/y%E2%80%99s-michelle-becote-jackson-

appointed-juvenile-grant-planning-review-council-and-casa)

Media Works www.medialtd.com (http://www.medialtd.com)

Media Works Launches New Website In Conjunction With 25th Anniversary

(http://baltimore.citybizlist.com/contributed-article/media-works-launches-new-

website-conjunction-25th-anniversary)

Enterprise Community Investment, Inc. www.enterprisecommunity.com

(http://www.enterprisecommunity.com)

Enterprise Community Investment CEO Charles Werhane Named Ernst & Young EY

Entrepreneur Of The Year 2014 Finalist

(http://baltimore.citybizlist.com/article/enterprise-community-investment-ceo-charles-

werhane-named-ernst-young-ey-entrepreneur-year)

Special Olympics Maryland www.somd.org (http://www.somd.org)

Special Olympics Maryland Appoints Four Board Members

(http://baltimore.citybizlist.com/article/special-olympics-maryland-appoints-four-

board-members)

Summit Talent Group www.summittalentgroup.com (http://www.summittalentgroup.com)

Summit Talent Group Names Victor Broccolino Chief Business Development Officer

(http://baltimore.citybizlist.com/article/summit-talent-group-names-victor-broccolino-

chief-business-development-officer)

MGH http://mghus.com (http://mghus.com)

MGH Adds Five Employees to Growing Team

(http://baltimore.citybizlist.com/article/mgh-adds-five-employees-growing-team)

Chesapeake Public Strategies www.chesapeakestrategies.com (http://www.chesapeakestrategies.com)

Chesapeake Public Strategies Promotes Adeyinka Ogunlegan to Director of

Communications (http://baltimore.citybizlist.com/article/chesapeake-public-

strategies-promotes-adeyinka-ogunlegan-director-communications-0)

U.S. Trust, Bank of America www.ustrust.com (http://www.ustrust.com)

U.S. Trust Appoints Douglas Holthaus as Private Client Advisor for Baltimore, Maryland

(http://baltimore.citybizlist.com/article/us-trust-appoints-douglas-holthaus-private-

client-advisor-baltimore-maryland)

Renegade Communications http://renegadecommunications.com

(http://renegadecommunications.com)

Dave Mahoney Joins Renegade Communications as VP of Digital Strategy and

Marketing (http://baltimore.citybizlist.com/article/dave-mahoney-joins-renegade-

communications-vp-digital-strategy-and-marketing)

Ellin & Tucker www.ellinandtucker.com (http://www.ellinandtucker.com)

Ellin & Tucker Director, Michael A. Strauss, Joins University of Maryland’s Hillel

(http://baltimore.citybizlist.com/article/ellin-tucker-director-michael-strauss-joins-

university-maryland%E2%80%99s-hillel)
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