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Remarks By Mary L. Schapiro, Chief Executive Officer, FINRA - Comments On Being

Nominated As SEC Chair, December 18, 2008

Date 18/12/2008  (18/12/2008)

Thank you, Mr  Presiden t-elect, I'm honored and humbled to be considered for th is pos ition

As  the events of the pas t year—even the past week—have s hown us, this is a perilous time for inves tors  Americans are looking to po licy  makers and  regulators

to  resto re stability and trus t to our financial markets

As  s omeone who  has spent my entire career focused on investo r protect ion, I'm looking  forward to  leading an agency—the Securities and Exchange Commission—

whose mission is so critical to  the future economic health  o f our country

Obviously there is  much  work to  be done there, and  I am committed to leading an agency whose primary mis sion  must always be to protect investo rs

But as you  have said, Mr  President-elect , the current financial market  crisis requ ires an aggress ive, s ystemic response

Modern izing America 's financial regulatory  s ystem demands  that federal agencies work collaboratively, aggressively  and creatively to  meet  head-on the realities of

today's complex marketplace

I look forward  to working  with Tim Geithner, Larry Summers , Paul Volker, Gary Gensler and Dan Taru llo and the rest of the economic team to help you pu t in place

a regulatory  s tructure that  p rotects al l  investo rs

Investor trust is the lifeblood of our financial markets  The on ly way to res tore the trust that has  been lost is th rough effective, thoughtfu l refo rm of our regulatory

st ructure and the consisten t and robust  enforcement of our financial regulations, and this  will be my top priority

In  closing, I'd like to thank my husband Chas  and my two daughters, Molly  and Anna, for the support and st reng th they give me every day

I truly believe there is no  h igher calling than public s ervice and  I'm proud to  be able to serve investo rs, my  country—and our new President—in the days  ahead
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